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THE FARMERS’ LOAN & TRUST 


COMPANY HARVEY FISK & SONS 


Foreign Exchange, Cable Transfers, 62 Cedar St. THE LIBERTY 
Letters of Credit, Payable through- NEW YORK 


out the world NATIONAL BANK 


The Com sal depositary for 
ieaeees ea te Ge, Gk OF NEW YORK 


Siciaen Guardia. Weveeer. ont & ot UNITED STATES GOVERNMENT BONDS 


ether fiduciary capacitics. 
Napa mente teen lage — 
es Transfer Agent and Regierar of Stock ROADWAY 
4 Certificates of : 
Denoult. or subject tocheck and anows | Lhe National Park Bank 


intrest on dally balanoce, 0 of Meanie Harris, Forbes & Co 
an bond a and mortgage. vee iis Organized 1856. i N W. Harris & Co 
Agen transac | a . s a & 
"Depositary tor Logal Resorves of State Surplus and Profits rob, BREW YDES 


Banks and also for moneys of the City Deposits Dec. 5, 1911 . . 105,428,130 19 ‘ 
of New York. RICHARD DELAFIELD, Pine Street, Corner William 


Fiscal Agent for States, Counties and President. NEW YORE 
° GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President . Vice-Prestdent. 


16-22 WILLIAM STREET JOHN C. VAN CLEAF, 
475 FIFTH AVENUE MAURICE H. EWER, pal. railroad and public utility 


ashier. 
NEW YORK WILLIAM 0. JONES. WILLIAM A. MAIN, BONDS FOR INVESTMENT 
Cash $ Cas 
LONDON PARIS FRED'K 0. FOXCROFT, LOUIS F. SAILER, oa Spee 
ashter 7 sst. 








GEO. ey KRETZ, iteisaaal Foreign Dept. (Gable Address SABA, NEW YORE) 





Members of Richmond and Baltimore Stock 
Bxchanges. 


John L. Williams & Sons EDWARD B. SMITH & CO 
BANKERS THE 


Geneer, 98s, and nie. Soeet MECHANICS AND METALS pape P+ 


RICHMOND, VA. 
MIDDENDORF, WILLIAMS & 00. NATIONAL BANK 27 Pine Street, NEW YORK 


GARFIELD NATIONAL BANK oe et Meee Investment Securities 


Fifth Avenue Building Capital, 
Corner Fifth Ave. and 23rd St.. New York, 
Surplus and Profits, - 8,000,000 
Capital, $1,000,000 Surpius, $1,000,000 : mor 


RUEL W. POOR, President. 
JAMES McoOUTCHEON Vice-Pres. ORIGINAL CHARTER 1829 
WILLIAM L. DOUGLAS, 34 Vice-Pres. 

ARTHUR W. SNOW, Oashier 
RALPH T. THORN, Asst. Cashier. THE 


The Chase National Bank Francis Ralston Welsh, GALLATIN 


of the City of New York. 
Cap. & Surp., tata Dep., $118,548,760 BONDS NATIONAL BANK 


A. Barton Hepburn, Chairman of the Board. 
ink te hai OF RAILROAD, GAS AND ELECTRIC OF THE CITY OF NEW YORK 


S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. LIGHT AND POWER COMPANIES 


H. M. Conkey, Cashier. W. E. Purdy, Asst. Cash 
C. C. Slade, Asst.Cash. A.C. Andrews, Asst.Cash 108-111 SOUTH FOURTH STREST Capital © giles Wy mf, © $1,000,000 


PHILADELPHIA Surplus and Profits (earned) “ 2,506,000 








Members N. ¥. and Philadelphia Stock Exchanges 























THE 
FOURTH NATIONAL BANK OFFICERS 


SAMUEL WOOLVERTON, President 
of the City of New York ADRIAN ISELIN JR., Vice-President 


JAMES G. CANNON ° . GEORGE E. LEWIS, Cashier — 
President F irst National Bank HOWELL T. MANSON, Asst. Cashier 


Perfect equipment in all de- of Philadelphia DIRECTORS 








partments of its organization. Adrian Iselin Jr. Charlies A. Peabody 
g 315 CHESTNUT STREET Frederic W. Stevens Samuel Weoilverten 

Alexaader H. Stevens Charies H. Tweed 

CAPITAL & SUBPLUS $10,000,000 ACCOURTS INVITED.‘ 4 W. ees Docume Themas Denny 
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Bankers and Drawers of Foreign Lechange. 





J. P. MORGAN & CO. 
DomngTy any EoRevan pawns 
NEW YORE 


DREXEL & 00O., PHILADELPHIA 
Corner of Stk and Ch Chestnut Streets 


MORGAN, GRENFELL& oe , LONDON 
22 Old Broad Stree 


MORGAN, HARJES & ne PARIS 


31 Boulevard Hi Haussmann 


sits received ved sub to Draft 
Securities bought and sold on — 
Interest allowed on D 
Foreign a Commercial Oredite 


bie Transfers 
Giroular Letters for Travelers availabis in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORS. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stook BxCB’ 
Buy and sell first-class In- 


Gision. Reosve socoune investment 
anks, e e 
Mons, Firma and individuals Securities 


drafts a abroad on all points in the United 
States and Canada; and drafts drawn in the United 


INTERNATIONAL. oun ae i) leg South Africa. 
ERTIFT RTES OF DEPOSIT 
Letters 


Buy and seil Bills of Exchange 
of Credit 


and make cable transfers on ail 

oints. Issue Commercial and 

aveiers’ Credits, availabic in 
all parts of the world. 


BROWN, SHIPLEY & CO., LONDON 


ee 















TAILER &6@ 


27 Pine Street, New York 
BAN KERS 


INVESTMENT 
3 SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Sscurities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


a 


Kean, Taylor & Co. 


BAN KERS 











380 PINE STREET, NEW YORE. 


Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


GCommercia] Ore‘tite. Foreign Exchange. 


Cable Transfers 
MUNROE & OO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEWiYORK 


Orders executed for all Investment Seourities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


I 
Bille ef eee om progete) Transfers, 


Uaion of London & ‘Senithe Bank, Limited, 
London. 


Mesers Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico, 
And ite Branches, 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, ete., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 
111 BROADWAY 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills A UROPER ee and mae ——— 
Transfers to E uba, and t 
other West Indies, Mexico owl California. 


Execute orders for the purchase and sale of 
onds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street. New York, 
BANKERS 





_~--—---———— 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ta received subject to draft. Interest al- 
lowed on deposits. Securities bought and soid on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico. Mexico 
GentralA merica and Spain. Make cofections in and 
issue Grafte and cable transfers on above countries. 


London Bankers:—London Joini Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - =  « $1,000,000 
Surplus earned -_ - 500,000 
Transfers. poe ied ct Lottece of 


Credit available tn all parts of the world. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGB. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 
15 William Street, « = = = = = New York 


Members New York Stock Exchange. 


ndents of Messrs. 
Fruhi ng & Goschen, London 
John Berenberg-Gossier & Co., Hamburg. 
Marouard, Meyer-Borel & Cie., Paris. 
aes — Bank Filiale der Dresdner Bank, 
en. 











rem 
‘ssue Commercial and Travelers’ Credits 
Buy and Sell Bills of hy 
Gable Transfers & Investment Securities. 








Kidder, Peabody & Co. 


116 DEVONSHIRE STREET, BOSTOF 
566 WALL STREET, NEW YORE 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIP 


Correspondents of 
BARING BROTHERS & OO.; LTD.) 
LONDON, 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


issue Letters of Credit for Travelers. 
Available in all Parts of the Werld 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY Té 
EUROPE AND CALIFORNIA. 

Seligman Brothers, Lenden 
Seligman Freres & Oie., Paris 
Alsberg, ce & Oe., Ameterdam 


The Angle and Lenden- Parte Netiene’ 
Benk ef San Francisce, Cal. 








Redmend .¢0. 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Reoelive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and seli Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 


435 Chestuut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kiihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 


NEW YORE LEIPZIG, GERMANY 
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Bankers, 





Bankers. j Bankers. : 
Millett, Roe& Hagen 
Lee, Higginson &Co. pabincioeia 
BOSTON Wm.A. Read & Co. | 33 watt street New Yort 
New York Chicago BANKERS. Dealers in 


—_—— rr 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 









Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNIOIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Bxchanges 





BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK, 


Members New York Stock Bxchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSAOT A GENERAL BANKING 
STOOK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


85 Gongress St. 111 Broadway 3230So. LaSalle St. 
BOSTON NBW YORK CHICAGO 


AND 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





81 PINE STREET 
NEW YORE 


BOSTON’ No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 


Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocksasd Boads 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Avaliabie in all parts of the worid. 
DEALERS IN 


Incestment Securities 
and Oemmercital Paper 


Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET BOSTON 











SIMON BORG & CO., 


BANKERS 
Members of New York Stock Ezchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, [5 Congress Street 





N.W. HALSEY & CoG. 


Dealers in Gov't. Municipal, 
Railroag and Public Utility 


BONDS FOR INVESTMERY 
Viscai Agenis fer Otsves “and Corporations 





49 Wall Street, NEW YORE 
Philadel pkia Chicago San Framciaee 


«= 


Butler, Herrick & Kip 


7 Wall Street NEW YORE 
Members N. ¥Y. Stook Bxokange 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts.. New Yoezb. 


Draw Bills of Exchange and make Cabie 
Transfers to Europe, Asia, Australia, the 
ber indies, Central and South America an¢ 

exico. 


Issue Letters of Credit for Travelers, aval: 
able in all parts of the world. 





Cable Address. Domino, N. Y. Tei. 6670-1-2 Han: 


DOMINICK BROS. & CO, 


49 WALL STREET NEW YORK CITY 
Members New York Stock Bxchange 


COMMISSION BROEERS 
ie Railroad, Municipal and Industrial Securitise: 


Inquiries and correspondence receive prompt 
and courteous attention 
Will send official quotation skeet reguiariy 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street. 
NEW YORE. 





J.8.Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 


INVESTMENT SEOURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Bxzchanges 
Investment Securities 





BAolleuberger & Go. 


BANKERS 
Ground Floor 109 So. La Salle $t., Chicage 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Ohicago Stock Bxchange 


CHARLES FEARON & CO. 








BAN EKERS 
Members{New York Stock Bxchange 
Philadelphia Stock Exchange 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Dullwer System 





333 Chestnut 8t., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W. 
Bekrenstrasse 8 to 13 


wewnceccown cow cccecscese $47,619,000 
aateamnage M. 300,000,000 


V Mansnvdsmaneneasnetoonnce $25,662,000 
— M. 107,781,000 
Dividends paid during last ten years: 


Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIO, 
MUNICH, AUGSBURG, NUREMBERG, 
OHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED a ek AL ($7,143,000) 
M. 30,000,000 


PAID-UP CAPITAL ($6,071,400) 


RESERVE FUND. ($1,783,000) 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Wilhelmstrasse No. 11 


Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
—. Mendoza, Rosario de Santa Fe, 
cuman 


BOLIVIA: La Pas, Fea 


OHT Santiago, Temuco, Valdivia, Valdivia, Vaiparaio 


punt: poe Callao, Lima, 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
adeanced upon. 


Drafis, cable-transfers and letters 
of credti issued. Private codes. 
London Agents: 
DEUTSCHE BANE (BERLIN) LONDON AG’'Y 
GEORGE Y’D, LOMBARD ST., LONDON, 5.0 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M., 
MAINZ, SAARBRUCKEN 
FRANKFORT-o0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ... . . $ 47619048 
M 200 000.000 
RESERVE... 


rund M 80000000 
With the unlimited personal liability 
of the following pariners: 
Dr.A.SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


CAPITAL .-.<ce20-222-------- M. 10,000,000 00 
Head office: HAMBURG 
Branches: RIO DB JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL M. 10,000,000 00 


HAMBU WITH BRANCHES IN OHILB 
BANCO By OHILB Y ALEMANIA), ANTOFA- 
ASTA, GONOBPGION, SANTIAGO, TEMUGO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
N BOLIVIA (BANCO DB OHILS 
1A, ON BOLIVIANA), 


IRBOTIO SRA CERO GRSBLL- 
° Orr. 63 OORNHTLD: EO. 








about $ 19 047 619 | 


E- 
ORURO. 





The Union Discount Co. 
of London, Limited 


89 CORNHILL, 
Telegravtic Address, Udisco, London. 


Capital oN NS 
Paid-U 





$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 


At 8 to 7 Days’ Notice, 234 Per Cent. 
The Company discounts approved bank and 
mercantile acceptances, receives mon on de- 


posit at rates vertised from time to 6, and 
grante loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
65 Threadneediec Street, London, England. 


With Branches in all the eried Cities and 
Towns of England ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED OAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 16,961,668 


Sir EDWARD H. HOLDEN, Bart., Chairman. 


oeorne | PANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 


Manager: 
S.J. BIEBER. 


Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Casita... 








Branches: 


ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, 
BUSTO_ARSIZIO, CAGLIARI, CARRARA, 
CATANIA, COMO, FERRARA, FLORENCE, 
GENOA, LEGHORN, , 
NAPLES, PADUA, 

PERUGIA, PISA, E, 
SAVONA, SESTRI PONENTE, 
UDINE, VENICE, VERONA, VICENZA. 


Agents and Correspondents in all parts of World. 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


| Schweizerischer Bank verein 


Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 


Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch 11 Regent Street, 
WaterlooPlace,S.W. 





Frs.75,000 ,000 
» Frs.23,500,000 


Capital paidup, . 
Surplus, s 2 € 


The National Discount 
Company, Limited 


35 CORNHILL, LONDON, €. CG. 
Cable Address—Natdis, London. 
Subscribed Capital $21,166 .625 
Paid-up Capital 4.233.325 


Reserve Fund 
($5=—-£1 STERLING.) 


NOTICE 3S HEREBY GIVEN ‘that the 
RATBS OF INTEREST allowed for ,money on 
deposit are as follows: 

At Call, 2% Per Cent Per Annum, 8 “3 
At 8 to 7 or 14 Days’ Notice. 23% Per Cent. 

Approved bank and mercantile bills discounted. 
Money received on de t * 3 rates advertised 
| Sem _me to time for fixed periods upon 

eens granted on approved negotiable securitics 
—..’ §BPHILIP HAROLD WADE, Manager. 











Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP 
(80 Million 
RESERVE oe 
7 Million Crowns 


Head Office in prods I. Strauckgasee 1, 
London Office: 81 Lombard Street, E.C. 





Branches in Austria-Hungary: 


—— ™ Bodenbach, Brunn, Brux 
Ozernowitz, Eger, Gras, Innsbruck, i Rerneubunr, 
Ling, Hg Marburg, Pardubits Pirano, 
Prag. Prossnits, Saas, Teplits, Tetschen, Trau- 
tenau, Trieste, Ww els, Znaim. 


Commandite: Mesers. Hofmane & Kottlarzig, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(130,000,000 Crowns) 


RESERVE FUNDS - - - 
(39,000,000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-H 
Agram, Aussig a-E., Bielits-Biale, 
Bozen, Brinn, Budapest, Budweis, 
Carisbad, Czernowits, Friedok-Mistek, 
Gras, Innsbruck, Jigerndorf, KI 
furt, Krakau, Lem rg, Marien d, 
Meran, Nowosielitza, Pardubitz , Pilsen, 
Prag, Prossnitz, Przemysl, St. 'Pdlten, 
Tarnow, Teplitz Teschen, Villaeb., 
Wr. Neustadt oad Zwittau. 
Branch in Turkey 
Conatantinople 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 


Budapest; 





$26,342,000 
$7,860,000 








Capital paid up & reserve M105 ,000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 


VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Oodes: Hartfield'’s Wall St., W. U. & Liebss 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$16,000,008 
Reserve Fund (In Gold. ..$15,000 a 31,760,008 
\In Stiver.. 16,760,000/ 

Reserve Liabiltiies of Proprietors 

GRANT DRAPTS, ISSUE LETTERS OF CREDIT) 
NEGOTIATE OR COLLECT BILLS PAYAGLE ik 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE: 
MENTS, INDIA 


WADE GARDNER, Agent, 36 Wall &t. 


INTERNATIONAL BANKING 
CORPORATION. “Netw tore 


CAPITAL & SURPLUS, $6,600,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw of 











Reoeive for Collection Bilis on Poin 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay salcatta. Singe- 


pore. Canton. a reg mong. |. ae = Ee: 


cisco, cleco, City of t "Mexico, Wasnnma, © D. C.. 


W. GRAHAM BROWNE.&CO. 


222 St. James Street 
MONTREAL 


Canadian Securities 
Oorrespondence Selicited 























> 00 
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Canadian. 


| Bawkers, 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $15,000,000 00 
REST, - - 15,000,000 00 
UNDIVIDED PROFITS, 1,800,000 00 





Head Office—Montreal. 


t. Hon. Lord Strath d Mount Royal, 
Re GGG, Denton sot > Peaadint 


Sir Edw. Clouston, Bart.— Vice-President. 
H. V. Meredith, Genera’ Manager. 


NE_. YORK AGENCY 
64 WALL STREET 
R. ¥. HEBDEN, 


. A. BOG, 
J.T. MOLINEUX, 





}agents, 





Buy and Sell Sterling and Continental Exchange 

and Cable Transfers: Issue Commercial and Trav- 

ore’ Groaitn, available in any part of the world, 

ms drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


d-up Ca £1,000,000 Sterlin 
3 ee £645,000 Sterling 














Reeer 


Head Office: 
5 Gracechurch Street, London, E.G. 
new York ice: 62 Wall perest. 
- M. J. ICHAEL, Agents 
w. T. OLIVER, 
and sell and 







Tramefers. Gran 
Travelers’ Credits, available in any part 
world. Drafte on and make Collections in 
parts of Canada. 
Agents for 


Londres y Mexico. 
Mexico 


de 
ity and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 
A 





Head Office, Halifax. N. S. 
General Manager's Office, ‘Toronto, Ont. 
103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
eago and New York. Commercial! and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated or collected by our branches in the 
Uni States. cae an solicited. 


ew York k Agency, 45 all Street. 


. H. Davies, Agent. 
Correspondents London Joint Stock Bank, Ltd. 


ag tr aaa Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-.------- $6,250,000 
Reserve Funds- -- ------ $7,450,000 


Head Office._.. Montreal. 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA and PORTO RICQ; 
in BAHAMAS, Nassau; BARBADOS, Bridge- 
town; JAMAICA, Kingston: TRIN IDAD, Port 
ef Spain and San Fernando. 
London Office—2, BANK-BUILDINGS, 
PRINCES ST REET, E.C. 
New York 3B Von William . Cedar Sts. 
OORHEES, Agent 











—— 





THE 


INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL OANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46:Threadneedie St.. 6 King Si., W., « 
LONDON, ENG. TORONTO, GAN 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL..-.--..-..------- $11,000,000 
SE OD Haw Kb concccctosonetbene 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
and able Transfers. Collections made at 
points 

Tra elers’ Cheques and Letters of Credit issued, 
avaliable in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 


ae ew ee he eS ae. 2 S&S 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 

The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


ae. se £ ek ee 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 


NEW pone OFFICE, 63 and 65 Wall St. 
Ww. RAM SAY, Gc ga gag 
Cc i CROOK LL, 
167 branches In the Proviats of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for ee arenes collec- 
tions in Canada. Buy and ng Bxchange 
and Cable Transfers. Issue cearcil and Travy- 
elers’ Credits available in any part of the world. 


Agents in (Tee jae London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 


C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITS, Cc. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 


101 St.Francois Xavier St., 46 Threadneedle St., 
MONTREAL LONDON, E.C. 








Canadian 
Investment Securities 


et 


OORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING. 
TORONTO. 
CITIZEN BUILDING. 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLARD 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Appiteation. 





5. B. OSLER R. A. SMITH F, G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange 











221 Jerdan Street » - “ Terente 
R. T. Wilson & Co. 
83 WALL STREET 
NEW YORK 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Selicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $5,280,009) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 
Members New York and Boston 





INVESTMENT SECURITIES 





{6 State Street, - BOSTON 
44 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAG@ 





R. L. DAY & CO. 


37 Wall St. 85 Congress 8. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Muniolpal and Railroad 








Members New York and - 9] 
Boston Stock Exchanges 





Tucker, Anthony & Go. 
BANKERS 

58 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 

Members New York and Boston Stock Exchasges 

Commission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 
of Demonstrate 









tions 
Value 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 








Equipment Bonds. 
Interest allowed on deposite 
87 WALL ST. NEW YORE 
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Guxrvent Bond JZuogwiries. 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Bldg., PHILADELPHIA 


39 Pearl: Street, HARTFORD 
Industrial Trust Bldg., PROVIDENCE 


60 Congress Street, BOSTON 


O’ Gara Coal Co. 5s, 1955 
Sunday Creek Co. 5s, 1944 
Rio Grande Junction 5s, 1939 


Mason City & Ft. Dodge 4s, 1955 
Beech Creek Coal & Coke Co. 5s, 1944 


WE DEAL IN: 


Kansas & Colorado Pacific 6s, 1938 


Toledo Terminal Railroad 4%s, 1957 
Peoria & Pekin Union 2nd 4s, 1921 
Pittsburgh Terminal Railway & Coal 5s, 1942 
Denver Railway Securities Company 6% Notes, 1912 
Colorado Springs & Cripple Creek Consol. 5s 1942 


Detroit Grand Haven & Milwaukee Equipment & Consol. 
AND ALL OTHER RAILROAD SECURITIES 


6s, 1918 





eee 








WE OFFER, SUBJECT TO SALE 


Alabama State 8 4s, 1956 
Cincinnati, ¥s, 1952 
Cincinnati, Ho. 4s, 1929 


Columbus, Ohio, se e 

mea Count yt 4s, 1931-33 
Orleans Mobile 4 Chic. 5s, 1960 

ote York State Canal 3s, 1957 

100 Shares General Banking Co., pref. 


WILL BUY 


Tennessee Settlement 3s, 1913 
Tacoma, Washington, 4%s and 5s 
New Orleans Mobile & Chicago stock 


Douglas Fenwick & Co. 


34 Wall Street, New York. 


937 





New York Central Equipments 
Missouri Pacific Equipments 
Chicago Burl. & Quincy Gen.4s, 1958 
Milwaukee Gas Light 4s, 1927 
SHORT-TIME SECURITIES 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 
BEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bidg. 





Cumberland Tel. & Tel. 5s 
Cent. Pac., Thro. Short Line 4s 


FERRIS & WHITE 


Tei. 6327-8 Hanover 37 Wall St.. N. Y. 





Aurora Elgin & Chicago 5s 

St. Paul Gas 5s, 1946 
American Chicle Preferred 
New York State Rys. Common 
Mohawk Valley Co. stock 


LEONARD SNIDER & CO. 


Tel 496 Rector 60 Broadway 





We Want To Buy 
Cleveland & Pittsburgh 3s 
Continental Coal 5s 
Standard Chain Co. 6s 
Morris & Essex 7s and Stock 
Genesee & Wyoming 5s 
Mutual Terminal of Buffalo 4s 
Wabash RR. ist & 2nd 5s and Divisionals 


J.H. BECKER & CO. 


Tel. 985 Reetor, 80 Broadway,New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 








L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 


Long Dock 6s 

Colorado Spgs. & C. C. Dist. Ist 5s 
American Dock & Impt. 5s 

Mo. Pac., Central Branch 4s 
Toledo Peoria & Western 4s 
Missouri Kansas & Texas Ref. 4s 
Wilmington & New Berne 4s 





Atlantic City Gas Co. 1st 5s, 1960 
Oentral N. Y. Gas & El. ist 6s, 1941 
Col. Spgs. Lt.,.H .&P .istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 
104 S. Fifth Street Philadelphia 


Branch Office 1480 So. Penn. Square, Phila 





INVESTMENTS 


Our January circular of investment 
offerings contains many desirable issues 
of municipal and corporation bonds. 

Come or write for detailed circular 
or other information. 


W. N. COLER & CO. 


BANKERS 
43 CEDAR ST.. NEW YORK 
Tel. John 2700 





MORTON LACHENBRUCK 


Cleveland & Marietta 44s 
East Tennessee Consol. 5s 
Natomas Consolidated 6s 
Missouri Pacific Coll. 4s 


*Phone 4130 Rector 74 Broadway 





WANTED 


Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Consol- 
idated 5s, due 1953 


WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 
Telephone Lombard 1060-1061. 





Evansville & Indianapolis 6s 
N.Y. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 





G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New York. 





We Will Buy or Can Offer 


WEST PENN RAILWAYS 


lst 5s, 1931 
Year ending Oct. 1 1911— 


Gross Earnings___.____-_- $2,107,216 

DE ice Rdideinn catida cea 1,052 ,262 

Interest on this issue and 
subsidiary bonds_-_-__-_-_- 461,625 


Robt. Glendinning & Ce. 


400 Chestnut Street, Philadelphia. 





CHESAPEAKE & OHIO RY. 
ist Cons. 5s, due 1939. 


CLEVE. AKRON & COLUMBUS RY. 
ist Mtge. 5s, due 1927 


& NORTH ALABAMA RR. 
Cons. 5s, due 1936. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 


SOUTH 








PUBLIC UTILITY BONDS. 
A Conservative Investment 
To Yield 5.50% 

Send for Circular No. 185. 


BURGESS, LANC &CO. 


Private Wire 
NEW YORK 
34 Pine Street 


BOSTON 
50 State Street 





Raizoad Publie Servies 


G. K. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York Otty 








Investments for 
Estates, Individuals 





WE OFFER 
Mohawk Hydro-Electric ist 6s, November 1940 
Niagara Lockport & Ontario Pr. Ist 5s, Nov. 1954 
Carolina Power & Light Ist 5s, Aug. 1938 
Mt. Whitney Power & Electric ist 6s, Oct. 1939 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,£1947 
Chester County (Pa.) Gas 5s, J. & D..91926 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 
Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 56s, M.&‘N.,’@4 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Ner. Indiana Gas & Elec. 5s, A. & 0O.,§1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (ill.) Gas & Elec. 5s, J. & J., 1928 
Phila. Suburban Gas & Elec. 6s, F. & A., 1966 
Savannah (Ga.) Gas 6s, M. & §., 19238 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N.Y.) Lighting 5s, J. & D., 1981 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & 3.31986 
Wilkes-Barre (Pa.) Gas & El. 6s, J. &iJ.,31986 
Williamsport (Pa.) Gas Co. 6s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1949 





REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PBNN, 
Members ef the Philadelphia Steck Bachangs 
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Gurxvent Bound inquiries. 
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Standard Oil Co. Stocks 

Cons. Water Co. of Utica Securities 
Hocking Val. Prod. Co. Securities 
H. B. Claflin Co. Stocks 

First National Bank 

Windsor Trust Co. 

Lincoln Trust Co. Stock 

Associate Merchants Co. ist Pref. 
Sloss Iron & Steel ist 6s, 1920 
Third Ave. RR. Co. Bond & Stk. scrip 
American Tobacco New Securities 
Borden’s Condensed Milk Preferred 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 
20 BROAD STREET, BB. Y. 
Telephone 445-6-7 Rector 


AMERICAN TOBACCO 








tion to give good trust company service. 


counts of banks and trust companies. 





Subsidiary Securities and Scrip 
DEALT IN BY 


NEWBORG & CO., 


60 BROADWAY, N Y. 
Telephone 4390 Rector, 


PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORE 





American Gas & El Ce 

arn ine hoo 

poceral wines Com. & Pfd. 

spubilc Y Red ~ Power Stocks & Para 
wa 

geoubitc d Gas & & Electric Som “i i Pra. 


FREDERIC H. HATCH & CO. 


Hew York Bosten 
80 Bread Street 50 Cengress Street 
Private telephone between New York and Bosten. 


Seattle Electric Co. ist 5s, 1930 
Canton-Akron ist 5s, 1922 

New York & Cuban Mail 5s, 1932 
Ogdensburg & Lake Champ. 4s, 1948 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 


Morris & Essex 7s, 1914 

Chicago & North Western 4s, 1987 
Brooklyn Union Elevated 5s, 1950 
New York Gas El. Lt. H. & P. 5s, 1948 
Southern Railway 5s, 1994 

Southern Ry., Mobile & Ohio 4s, 1938 
Lehigh Valley Terminal 5s, 1941, Regis. 
Evansville & Terre Haute Ref. bs, 1941 
Southern Pacific Ref. 4s, 1955 

St. Paul Terminal 5s, 1914 

Western Maryland Ry. ist 4s, 1952 
Texas & New Orl., Sabine Div. 6s, 1912 


Joseph Walker& Sons 


Members New York Stock Exchange, 


20 Broad St. New York 
Private wire to Philadelphia. 


















Trust Company Service 
in New York City 


THIS COMPANY, with ample capital, 
systematized organization, which dates back to 1864, has the ability and disposi- 


Our various departments, including banking, foreign exchange, bond, trust, 
transfer, reorganization and collection, are well equipped with modern facilities 


for transacting business promptly and economically. 
For these reasons we feel justified in cordially a the New York ao- 


Guaranty Trust Company 
of New York 


Capital and Surplus, $23,000,000 


large resources and an efficient and well- 


Deposits, $156,000 ,000 

















COFFIN & COMPANY 


$4 Pine St. ¢ 00 onon’s . New York 


WE TRADE IN 
Missouri Pacific Coll. Trust 4s 
Consolidated Ry. Deb. 4s 
New England RR. 4s 
Providence Securities 4s 
Pacific Coast 5s 


OFFERINGS WANTED 
Evansville Gas & Electric Lt. ist Ref. 5s, 1982 
Cleveland Elyria & West. ist Cons. 5s, 1920 
Cleve. & Southw. Tract. Co. Cons. 5s, 19238 
Decatur Ry. & Light Co. 1st Cons. 5s, 1933 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-89 


General Chemical Co. of Cal. 
Ist Pref. Stock 


LADD & WOOD 


7 Wall Street, New York. 








New Orleans Mobile & Chicago ist 5s, 1960 

New Orleans Great Northern ist 5s, 1955 
Newport News & Old Point Ry. & El. ist 5s, 1938 
Citizens’ Ry., Lt. & P. Co.(N’ port News) 1st 5s,’40 
Fairmont & Clarksburg Traction ist 5s, 1938 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Jones & Laughlin Steel 5s, 1939 

Til. Cent. Coll. Tr. 4s L.N.O.& T, 1953 
Dry Dock E. Bway & B. ist bs, 1932 
Thirty-Fourth St. Crosstown 5s, 1996 
South Ferry RR. ist 5s, 1919 
Second Ave. Cons. 5s, 1948 Tr.Co.Ctis 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.. N. Y. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. ist 4s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: ‘“‘Orientment.”’ 


Consolidated Gas Co. of N. J. 5s, 1936 
Grand Rapids Gas Light Co. 1st Bs, 19156 
Indiana Lighting Co. ist 4s, 1958 
American Light & Traction Co. Stocks 
International Nickel Co. Stocks 
Penna. Water & Power Co. Stk. & Bond 


LAMARCHE & COADY, 











$50,000 Cincinnati 3.65s 
Due Feb. 1 1937 
Price on Application. 


C. E. DENISON _& CO. 


4 P. O. Square 
Guardian Bidg. CLEVELAND 








OFFERINGS WANTED. 
Altoona & Logan Valley 4s, 1933 
Danville Urbana & Champaign 5s, 1923 
Decatur Gas & Electric First 5s, 1929 
Decatur Gas & Electric Cons. 5s, 1980 
Evansville Electric Railway 4s, 1921 


EDWARD V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 


Kanawha & Hocking Coal & Ceke 5s 
MALCOLM STUART 


60 Bread way, Telephone 
NEW YORK. 155 Rector. 











Ft. Wayne & Wab. Val. Tr. 5s, 1934 
Lafayette & Logansp. Tract. bs, 1936 
Indianap. & N. W. Tract. 5s, 1923 
-Inter-Urb. Ry.(Des Moines) 1st 5s, 21 
Fonda Johnst. & Gloversv. 4s, 1952 


WOLFF & STANLEY 


Tel. 6557 Bread 27 William St., N. Y¥. 





First National Bank of Brooklyn 
Kings County Elevated 4s 
Jamaica Water Supply Co. Unified 5s 


C. E. MACKAY & CO: 


Specialists in Brooklyn and Long Island Securities 
Tel. Rector 1297 16 WALL ST., N. Y. 





WANTED 
Wilkes-Barre & Eastern R. R. Co. 


ist 5s, due June 1942 


W. E. R. SMITH & CO. 


20 Broad Street © ” New York 





Tel. 3669 Broad. 25 Broad St., N.Y. 








Jacksonville Gas Ist 5s 
Florida Southern 4s 


WERNER BROS. & | 





Long Island City & Flushing 5s 


Tel. 4800-1-2-3-4-5 Broad 





Cin. Ham. & Dayton Gen. Mtge. Income 44s 
International & Gt. Northern 5% Notes 
National Rys. of Mexico 444% Notes 
Dayton & Michigan 44s 
Southern Pacific of California 5s, 1937 
Georgia & Alabama Consol. 5s 
Republic of San Domingo 5s 
Illinois Central, Louisville Div. 314s 
Wisc. Cent., Marshfield & Southeast. 4s 
__ Southern California Edison 5s 





& GOLDSCHMIDT 
Broad Street, N. Y. 
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Gurrent Bond Auquirtes. 





WANTED 


Great Northern Power Co. 5s, 1935 
Northwestern Power Co. pfd. & com. 
Eastport (Me.) Water Co. 5s, 1918 
Oneonta Light & Power 5s, 1921 
Nevada-California Power 6s, 1927 
Washtenaw Light & Power 5s, 1923 
rand Rapids Holl. & L. Mich. 5s, 1920 
eeling Traction Co. 5s, 1931 
Gas Light Co.(Augusta, Ga.) 5s, 1921 
Louisville & Sou. Indiana 5s, 1923 
American Axe & Tool Co. stock 
Central Maine Power Co. common 
Waltham Watch Co. common 
New Hampshire Elec. Rys., com. & pfd. 


FOR SALE 


Lackawanna Coal & Land 5s, 1958 
Indian Refining 6s, 1913-1918 
Granville Electric Co. 5s, 1931 
Adrian (Mich.) Water Co. 5s, 1931 


HOTCHKIN & CO. 


Telephome 460, 461, 462, 2331 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers & Brokers 
36 Wall Street, New York 


Seaboard Air Line Ry. 


4% Refunding Bonds 
Price at Market 


Yield about 4.95% 








Members New Yerk Stock Exchange 


Sranoh Office: 729 15th St., N.W. Washington, D.C. 
Private Wires te Philadelphia, Baltimere and 
Washington 


WABASH SECURITIES 


Holders of these securities will be 
interested in reading a copy of a 
Report thereon prepared this week 
for our clients—a few copies of 
which remain for free distribution. 


Address Compiling Offices of the 
Babson Statistical Organization 
at Wellesley Hills, Massachusetts. 


Largest Organization of its Class in U.S. 





Cumberland Tel. & Tel. 
Bond Scrip 


BOUGHT AND SOLD 


Goulding Marr & Brother 








BROKERS 
Nashville Tennessee 
. W STEPHENS & CO 
BANKERS 


2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 








Interest allowed en acceunts eof 
Individuals and Cerperations 





Established 1868 
GUSTAVUS MAAS 


WILL BUY 


Amer. Lithographic Co. Ist 5s 
Brooklyn Ferry Co. 5s (Certfs.) 
Consol. Gas Co. of N. J. 1st 5s 
Gonsol. Rubber Tire Co. Deb. 4s 
Consol. Rubber Tire Co. Preferred 
Cramps Ship & Eng. Bldg. Co. 
Indiana Light Co. 4s 

Madison Square Garden Co. 
Southern Light & Tract. Co. 5s 
10th and 23rd St. Ferry Co.5s 


GUSTAVUS MAAS 


20 SROAD STRELT 
Telephone 1528 Rector 





Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atiee & Co 


BANKERS 


119 8. Fourth St. Philadelphia 





WANTED 
Terre Haute Indianapolis & East. Trac. 5s, 1945 
Pennsylvania & e, Series ‘‘A,"’ 5s, 1932 
irenern Indiana Gas & Electric Co. 5s, 1929 
Illinois Central Traction Co. 5s, 1933 


SAMUEL AK. PHILLIPS 
421 Chestnut St. Philadelphia 


| 





FIRST MORTGAGE BONDS 
Public Service Corporation 
Te Ket 6% 


Stability of Earnings 
Ample Margin of Sefety 


Full particulars en application 
VW. E. HUTTON & CO 


Members{New York Steck 
New York Cotten 


Wall and Bread Sts., New York. 


Private wires te Cinciusati. Chieage. Sas 
Francisce and Les Angeles. 























The 
Lumbermans 
National Bank 


Houston, Texas 





Capital and Surplus, 
$500,600 


TEXAS ITEMS 
Remitted on Receipt 





WANTED 


Birmingham Water Co. 5s 
Galveston, Texas, 5s 

Houston, Tex., Wat. Wks. Co. 6s 
Ft. Worth, Tex., 5s & 6s 
Austin, Tex., 4s 

Arizona Territory Bonds 
Springfield Water Co. 5s 
Sunday Creek Coal Co. 5s 
Portsmouth Dover & York 4%s 
Muncie Union City Tract. 5s 
Corning Gas & Electric Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State street Bosten 












United Rys. of St. Louis 4s 

Unien Hi. Lt. & P. Oc. of St. L. ist Us 
Unien El. Lt. & P. Oo. of St. L. Ref. Ge 
Laclede Gas Oc. of St. Leuis ist 5s 
Laclede Gas Co. of St. Leais Ref. Ss 
Kan. 0. Ry. & Lt. 6a & Underly. See's 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(MSTABLISHBD 1877) 
214 Nerth 4th Street, ST. LOUIS 








OFFERINGS WANTED 

Birm. (Ala.) Ry., Lt. & P. 444s, 1954 
Houston Elec. Oo. ist 5s, 1 

Om. & Coun. Bl. Ry. & Bge. 5s, 1928 
Omaha Street Railway 6s, 1914 


Sutton, Strother & Ca 


Calvert and German Streets 










BALTIMORE 
Members of Baltimore Stock Exchange 


New York & Cuba Mail 8.8. 5s 
Shreveport (La.) Water Works 5s 
St. a (Mo.) Water Co. 5s 
Ashtab (Ohio) Water Co. 5s 

| American Screw 

Omaha Water Co. 5s & Stocks 
Alton (Ill.) Water Works 44s 


F.W. MASON & CO. # ssi 2 
BONDS 
6% 


RAILROAD 

CORPORATION 

Selected fer Oonservative Investors. 
Lists Mailed Upen Applicatien. 


Lawrence Barnum & Co. 








BANKERS 
37-29 PINE STRBET, NEW YORE 
PeBedel ohia W ashing ten Pitesburgs 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK GITY 


et 


W. C. PACKARD 


COOPER BLDG DENVER 


Richmond Light & RR. 4s 
Eastern Steel ist 5s 

Atlas Portland Cement 6s 
Central Iron & Coal 6s 
Sen Sen Chiclet 6s 
National Starch Deb. 5s 


J. KH. RICE, JR. & CO. 


Phones 7460-7466 Hanover 33 Wall Street; N.Y 
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Financial. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. 
The Trustees, in conformity with the Charter of the Compuny, submit the following statement of us affairs 
on the 31st of December 


The Company's business has been confined to marine and inland transportation insurance. 


JAN, 27 1912.) 




















@itizens Central 























Premiums on such risks from the 1st January, 1911, to the 3ist December, 1911_....... $3,653,325 18 
. Premiums on Policies not marked off lst January, 1911... ...-..-----.-----.--.-.- 873,680 37 
Rational Bank ee ee eee OS Le) eee eS So pRORSE ee $4,527,005 55 
Premiums marked off from January ist, 1911, to December $list, 1911_.........---... $3,773,578 22 
a 
of ews York Interest on the investments of the Company received during 
JE | eee Ry TS Py oe Sm > SS ee $333,897 03 
Interest on Deposits in Banks and Trust Companies, etc..-.-.-.- 39,628 24 
320 BROADWAY Rent received less Taxes and Expenses-----.-..--------.----- 153,167 66 526,692 93 
OGEES Hake Cartnd (hs WORE. con cccccnvbhabdsbiicthabbdesddlazecsshoses $1,385,386 16 
Rel 6 tea ic agate leans 505151 34 425,855 86 
SSRIS cv cvucevcteonweenasandnsnwce ‘ 5, 
Edwina S. Schenck, President 
Francis M. Bacon Jr., Vieo-President $959,530 60 
Albion K. Chapman, Cashier means oF Premise. 8 ag i, ad eee eur. te ecwe bila $196,936 89 
Jeseo M. Sanith, Asst. Cashier Expenses, including officers’ salaries and clerks’ compensation, stationery, 
James McAMister, Aset. Cashier advertisements, etc. -...----------------------------------------- 


570,472 18 


W. M. Hatnes, Asst. Cashier BALANCE SHEET. 
LIABILITIES. 


A 
United States and State of New Estimated Losses and Losses Un- 
Ge. BR. owdccectkmane $700,000 00 settled in process of Adjust- 
New York City and New York RE Oe re eee $2,310,027 00 


SSETS. 





Capital os in $2 339 066 Trust Co. and Bank Stocks__--- 1,777,900 00| Premiums on Unterminated Risks. 753,427 33 
’ ’ Stocks and Bonds of Rallroads_._._.. 2,742,162 00| Certificates of Profits and Interest 
Ce 220,020 00 et i on aa es ttl a tein mine 267,092 05 
Surplus and Profits $1 800,000 Special Deposits in Banks and Return Premiums Unpaid_-.____-- 109,742 16 
Ss Ce 8. oa 1,000,000 00} Reserve for Taxes._._.....-..-... 57,512 16 
Real Estate cor. Wall and William Re-insurance Premiums_....._.-. 183,599 07 
Streets and Exchange Place, con- Claims not Settled, including Com- 
RU i 4,299,426 04 PE WL & awk cues wo dace 69,104 08 
Real Estate on Staten Island (held Certificates of Profits Ordered Re- 
under provisions of Chapter 481, deemed, Withheld for Unpaid 
SMO CE 1007) «ooo cc cceS SSCS 75,000 00 Pre “nettese. sce ew ee een 22,471 29 


Pn: Dn, oon ssuiedweemih a 
De eee 
Cash in hands of European Bankers 
to pay losses under policies paya- 


618,136 00! Certificates of Profits Outstand- 


449,354 23 BEE occ nancncnetnenennncinemens 7,401,390 00 


ASSETS 


REA LIZA TION ble in foreign countries________- 203,603 36 
a_i en eng ae 930,321 99 
New York City Revenue Bonds- - _- 450,000 00 








COMPANY 





$13,465,923 62 $11,174,365 14 
See Tae & PanOO Gar «nbs aka de ohana edad e denise cécddccccdbathonnhe $2,291,558 48 








Capital $1 0, 000, 000 Accrued Interest on Bonds on the 31st day of December, 1911, amounted to.-.-..-.---. $41,878 80 
Rents due on the 31st day of December, 1911, amounted to____-__.--.--..-.---.---- 21,970 46 
Will loan : : on ey * accrued, h companies authorized fn New York, on the 31st day of 916. o0e a 
i on security requir- ecember, 1911, amounted to..............-...---------------------+-+------ , 
° ° ° : Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to-_--- 83,096 43 
ing special investigation Note: The Insurance Department has estimated the value of the Real Estate corner 
or clese supervisien, and bb and Witter Streets and Exchange Place in excess of the Book Value pene 
WER GROGRs. Wasa: 6 dca mh duhows cut ddircndspdcunhbis ctiechvcedubites 50, 
not evetiable for bank leans. oor And the property at Staten Island in excess of the Book Value, at. ree = 63,700 00 
. " e Market Value of Stocks, Bonds and other Securities on the ay of December, 
Fd PP tay ae — 1911, exceeded the Gompany’s valuation Dy... ~~... oe ek ee ewes ew cece cece 1,588 ,635 62 
rom noesiigation oO 
security offered, w hatever On the basis of these increased valuations the balance would be_-......----..-------.- $4,755,780 75 





its character or locatien. 
A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 


Cerrespondence Invited holders thereof, or their legal representatives, on and after Tuesday the sixth of February next. 
PHIL FIRS Nc porn — of “¥ es = = be rt ane ge and paid - a eo a 
ORK | HIA or their legal representatives, on an ter Tuesday the sixth of February next, from which date 
NEW Y ILADELP interest thereon will cease. The certificates to be produced at the time of payment and canceled. 
26 Broad St. Lafayette Bidg. A dividend of Forty per cent is declared on the earned premiums of the Company for the year end- 
CHICAGO ing 31st December, 1911, which are entitled to participate in dividend, for which, upon application, 


certificates will be issued on and after Tuesday the seventh of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, HERBERT L. GRIGGS, 
H CLEMENT A. GRISCOM, 


ANSON W. HARD 


First National Bank Building 


CHARLES M. PRATT, 
DALLAS B. PRATT, 





We owrn and offer 


HUDSON COUNTY, WN. J, 


CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARDgH. EWART, 


THOMAS H. HUBBARD, 
LEWIS CASS LEDYARD, 
CHARLES D. LEVERICH, 
LEANDER N. LOVELL, 


GUSTAV H. SCHWAB, 
WILLIAM SLOANE, 
LOUIS STERN, 
WILLIAM A. STREET, 

















HENRY PARISH, GEORGE E. TURNURE. 
ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


R 
PHILIP A. S. FRANKLIN, 


ROAD 4s 


Price and particulars on application. 


R. M. GRANT & CO 


BANKERS 
$1 NASSAU STREET 

















TO THE HOLDERS OF 


NEW YORK CENTRAL & HUDSON RIVER R.R. COMPANY'S 
344% Coupon Gold Bonds 


LAKE SHORE COLLATERAL 
AND 


MICHIGAN CENTRAL COLLATERAL 


} 55 Congress St., BOSTOR, MASS. New York, December 27, 1911. 
saan - The New York Central and Hudson River Railroad Company desires 
‘ , ps to obtain the names and address of all holders of its Three and One-half 
The United States Life Per Cent Coupon Gold Bonds, LAKE SHORE COLLATERAL, and also of 
its Three and One-half Per Cent Coupon Gold Bonds, MICHIGAN CEN- 
TRAL COLLATERAL, for the purpose of informing them of certain mat- 
ters affecting their interests. re 
_ All holders of such Coupon Bonds are requested to send to the under- 
signed their names and addresses, stating the amount of bonds held by 

them and of which issue. 


NEW YORK 





WE DEAL IN 
Utah Light & Power 4s, 1930 
Enid Electric & Gas 6s, 1920 
Mobile Electric 5s, 1946 

Detroit City Gas 5s, 1913-’16 


Dayton Lighting Co. 5s, 1937 
H.L. NASON & CO. 





Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
any, for a limited territory if desired, and secure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office, 
No. 277 Broadway, New York City. 


DWIGHT W. PARDEE, Secretary, 
Grand Central Terminal, New York, N. Y. 
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Chicago. 


Kinancial, 











Continental and Commercial 
Trust and Savings Bank 


Bond Department 
CHICAGO 


INVESTMENT BONDS 
MUNICIPAL __i+) 


RAILROAD Vielding 4% to 6% 





CORPORA TION 


SPECIAL OFFERINGS UPON REQUEST 


The Capital Stock of this Bank is owned by the stockholders of the Conti- 
nental and Commercial National Bank of Chicago. 




















Se Sets DOS eee ate, Pe —-, - 


H. M. BYLLESBY & CO. 


ENGINEERS - MANAGERS 
DESIGN CONSTRUCT OPERATE 


ELECTRIC LIGHT PLANTS 
STREET RAILWAYS 
INTERURBAN RAILWAYS 
WATER POWER PLANTS 
TRANSMISSION SYSTEMS 


ARTIFICIAL GAS SYSTEMS 
NATURAL GAS SYSTEMS 
IRRIGATION SYSTEMS 
WATER WORKS 
DRAINAGE SYSTEMS 


Engineering, Commercial and Legal 
Examinations and Reports 


206 SO. LA SALLE STREET 
CHICAGO 





PORTLAND, ORE. OKLAHOMA CITY, OKLA. MOBILE, ALA. 

















EDWARD P. RUSSELL WALTER S. BREWSTER 





SUCCESSORS OF 


EDWARD L. BREWSTER & CO. 


BANKERS AND BROKERS 


116 W. ADAMS ST. 


CHICAGO and NEW YORK 





MEMBERS OF 


New York Stock Exchange Chicago Stock Exchange 





Dealers in High-Grade Investment Securities 
Circulars upon application 





Commission Orders Executed for CASH or on MARGIN. 


C. L. PENISTON 


RUSSELL, BREWSTER & CO. 


TRINITY BUILDING 


Chicago Board of Trade 





PITTSBURGH 


We Buy and Sell 


Vater Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


JS. & W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadel phia 
Boston 





Chicago 
New York 





Qonner, Childs & Woods 


@embers of New York Stock Exchange, Pittsburgh 
Stook Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT BANKERS 
We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bldg. 





—_—— ao 








Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
semmon wealth Bldg. PITTSBURGH, PA. 








PHILADELPHIA 


Z7. G@. HOPPER, HR. S. HOPPER, 
Members of Philadelphia Stook Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
#8 Seuth Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
ermation cheerfully furnished regarding present 
:eidings oF proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 
‘PHILADELPHIA STOCK EXCHANGE 
iBMBERSiNEW YORK STOCK EXCHANGE 
iCHICAGO BOARD OP TRADE 











ae ee ee eee 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
4231 Chestnut St. - Philadelphia, Pa. 


a AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 























DENVER, COL. 


7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 
Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Oo 
Tri-State Telephone & Telegraph Oc 


Boettcher, Porter & Company 


Denver Colorado 


oe ee ee 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 














OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 
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2 LOUISVILLE > 
J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS., 71 B’way, BH. Y. 


HENNING, CHAMBERS& CO. 


nien Ry. Gas & Electric 
mmon wealth Power Ry. & Lt. 

aqdRy. Lt. & Power 

LOCAL SECURITIES 
116 S. Sth St. 71 Broadwa sek 
LOUISVILLE. KY. NEW YORK CITY 
Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 
Buffalo Conscl. bs & 2d mtge. 5s 


sstown 6s 

- Hi. & St. L. ist Ss 

sumers’ Power Co. Ist 6s. This ba a Clark 
stoperty, which we recommend highly 


LOUISVILLE, KY. 


















Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 


: NASHVILLE 
HENRY S. FRAZER 


BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 

















ATLANTA 


“SOUTHERN MUNICIPALS 
ylelding 


44% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 

Atianta, Ga, 

Gapital and Surpl-s - $300,000 
BONDS 


Georgia Municipal 
Southern Public Service 


NOR FOLK, VA. 























we ~~’ eee eee 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. o> W YORK - 


dway. - 
‘wveos ENTS 
OGorrespond 
Mottu & Cie. 224 Rue de Rivoli, PARIS 





Stecks Bonds 


OTTO MARX & Co. 


Birmingham, Ala.. 
SOUTHERN SECURITIES 
Tractions anicipale 


iadustrials 
Inquirtes Soltctted. 


MEMPHIS 


JNO. L. NORTON ~ 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, baad = TENN. 


Oceanian 


EN 


[cee teinesiinieeenniih 





——— 

















BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffale and Western New Yerk Securities 





ww 





Oldest Bank in Chicago 


THE MERCHANTS LOAN 
AND TRUST COMPANY 


ESTABLISHED 1857 


Capital and Surplus $9,000,000 


OFFICERS 


Orson sich President Orchard, Cashier W. Thompson, Mer. Farm 





: J. G. ¢ 
Edmund D. Hulbert, Vice-Pres. P.C. Peterson, Asst. Cashier " Loan Department 
Frank G. p Bien Vice-President C. E. Estes, Asst. Cashier H. G. P. Deans, Mer. Foreign 
John E. Blunt Jr., Vice-President Leon L. Loehr, Secretary and Department 
Trust Officer 
DIRECTORS 
Frank H. Armstrong Elbert H Gary, Cyrus H. McCormick John G. Shedd 
Enos M. Barton Edmund D ulbert vena Morris Orson Smith 


Albert A. Sprague II. 
Moses J. Wentworth 


ohn S. Runnells 
Edward L. Ryerson 


Clarence A. Burley 
Henry P. Crowell 
William A. Gardner 


Chauncey Keep 
Thies J. Lefens 


Accounts of Banks, Corporations, Firms, Merchants and 
Individuals solicited on terms consistent with 


Sound Banking Methods 














ESTABLISHED 1867 


'The Hibernian Bank 


, OLDEST SAVINGS BANK IN CHICAGO. 
OFFERS INSTITUTIONS AND ESTATES 


State, County and Municipal Bonds and other securities legal for Trust 
Funds in State of Illinois to net 3.90% to 4.80% income per annum. 


And Offers Individual Investors 
high-grade and carefully selected Corporation bonds of American Rail- 
roads and Gas and Electric Light, Heat, Fuel and Power Companies that 
yield a rate of income commensurate with prevailing conditions. 


na: atte 





Before Investing Surplus Funds 
Call or address Bond Department 


THE HIBERNIAN BANKING ASSOCIATION 


the reputation of which for conservative management 
Chicago residents are familiar with. 




















Hathaway, Smith, Folds & Co. 


DEALERS IN 


COMMERCIAL PAPER 


137 SO. LA SALLE STREET 
CHICAGO 


CHARLES W. FOLDS, Resident Partner 7 


NE‘ YORK BOSTON 
45 Wall Street 60 Congress Street 


PHILADELHIA ST. LOUIS 
421 Chestnut Street 408 Olive Street 
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Chicage. 








| BABCOCK,RUSHTON&CO. 


BANKERS—BROKERS 
Investment Securities 


Members:—NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





Kinancial. 
PORTLAND, ORE. 


MORRIS BROTHERS 








PORTLAND, PHILADELPHIA 
NEW. YORK, 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIAL? 








SAN FRANCISCO 


J. C. WILSON & CO. 


zew York Stock Exchange, 
MEMBERS New York Cotton Exchange, 





Chicago Board of Trade, 
The Stock and Bond Exchange. 


MAIN OFFICE 
MILLS BUILDING, SAN FRANCISCO 


preach offices: Los Angeles, San Diego, Cal.; 
Portland Ore.; Seattle, Wash.; Vancouver, B. S 


ivais Wire to Chicago and New York. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, 8S. FP. 


CALIFORNIA SECURITIES 
Gompiete Statistical Department. 
232 Montgomery St., SAN FRANGISC6S 




















‘The Rookery”’ 7 Wall Street 
Chicago New York 
Arthur O. Slaughter Frank W. Thomas Philip W. Seipp 


A.O. SLAUGHTER & CO. 
BROKERS 


‘New York Stock Exchange 
New York Produce Exchange 
New York Cotton Exchange 
MEMBERS{ New York Coffee Exchange 
Chicago Board of Trade 
Chicago Stock Exchange 

[St. Louis Merchants’ Exchange 


STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON, COFFEE 


























LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


fone Som - ent wey eB 


Alaska Ocamenuai hun . ~~ Fr 
Nicolaus &. “pe Bs = 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 


We Speelalize tn Short-Term Collatera) 
Notes yielding 5 to 6%. 
SAN FRANCISCO LOS ANGELES 


G. G BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANOISG@ 











apomtentenmnnnendl 


ES 





LOS ANGELES 





CALIFORMIA SECURITIES 
J. H. ADAMS & CO. 


Municipal’ | Bonds 




















Bank Floor, Royal Insurance Building, 
160 W. Jackson Boulevard, CHICAGO 


MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


{Wabash 3262 
PRIVATE WIRES Phones) Automatic 51073 




















110 W. MONROE STREET, N. Y. LIFE BUILDING Cerperation 
CH ICAGO Correspondence Inetied 
LOS ANGBLES SAN FRANCISGS 
Established 1887 
WILLIAM R. STAATS €O 
CALIFORNIA 
Municipal and Corporation Bonds 
J. HERBERT WARE EDWARD F. LELAND TO YIELD 4%% T0 8% 
LOS ANGELES SAN FRANCISCE 
WARE & LELAND tran 
FIELDING J. 5TILSON CO. 
STOCKS unabel Lob Aneansaneonhabbsben 
B O N D S 115 WEST 4th ST. LOS ANGELES. 
GRAIN KANSAS CITY, MO. 





W. H. McCRUM 
INVESTMENT OO. 
KANSAS 5 CITY, MO, 


Kansas City Ry. & | & Light Issues, 


Kansas City Mex. & Or. Ry. 4s 4s, 1981 
Local Securities 





cet uhiinnal 


RE 





HOUSTON, TEXAS 





ad 


Bank and Industrial Stocks 
Houston Vendors Lien Notes 7% to 8% 


HUGO V. NEUHAUS & CO. 
HOUSTON, TEXAS 






















































JAN. 27 1912,] THE CHRONICLE x10 
Financtal. . ae — Ghkeago, : 
ST. LOUIS 
aqepwarpsé sons]! N. W. HALSEY & CO. 
i iene Deal in Government, Municipal, Railroad 


Government Municipal : 


‘Railroad Corporation 
BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 





and Public Utility Bonds. 


Purchase entire issues after careful exami- 
nation. 


Act as fiscal agent for Corporations and 
Municipalities. 


Allowinterest on funds awaiting investment. 


Make appraisement without charge for 
institutions, estates and investors. 


125 WEST MONROE ST., CHICAGO 


New York Philadelphia 
49 Wall St. 1421 Chestnut St. 


San Francisco 
424 California St. 





Moehts.-Laciede Bldg., ST. LOUIS 
111 West Monzree 5t., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


GIRCULARS AND LIST ON APPLICATION 





(Established 1878.) 


Noel-Young Bond & Stock Co. 


Municipal Bends a Specialty 
Write for Gectigdive circular of bonds paying 


o 6 per cent. 
804 North Fourth St. ST. LOUIS. 


CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
sHICAGO CINCINNATI 





























EDGAR FRIEZEDLANDER 


DEALER IN 
Cincinnati Securities 
oiBCINNATI, 


_ INDIANAPOLIS 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stook Exchange. 
american Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Metcher Bank Bidz., INDIANAPOLIS 





OHIO 





































MINNEAPOLIS | 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


£- Original hasers of City of Min 
and other high-grade North westera See 


d e 
Minneapolis National Bank stocks. 
NEW JERSEY 


EDWIN R. CASE 


SEW JERSEY SECURITIES 


Ne better State No better Seourities 
16 EXCHANGE PLACE - 



















































‘NEW YORK STOCK EXCHANGE 

CHICAGO STOCK EXCHANGE 

MEMBERS CHICAGO BOARD OF TRADE 
MINNEAPOLIS CHAMBER OF COMMERCE 

| ST. LOUIS MERCHANTS’ EXCHANGE 

|NEW YORK PRODUCE EXCHANGE 


Hulburd, Warren & Chandler 


CHARLES H. HULBURD 
WILLIAM S. WARREN 
REUBEN G. CHANDLER 
OSCAR T. HULBURD 
CHARLES J. NORTHUP 





Stock Brokers 


and Commission Merchants 





130 SOUTH LA SALLE STREET, CHICAGO 


















H. T. HOLTZ & CO. 


Municipal and Corporation Bonds 
for the Investments of Banks, 


Institutions and Private Investors. 


39 SO. LA SALLE ST. CHICAGO 











Tels. 751 and 752 JERSEY CITy 
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Chicago. 





Financial. 
CHICAGO 











Harris, Winthrop & Co. 


15 Wall Street, New York The Rookery, Chicago 
24 Throgmorton St., London, E. C. 
23 Rue de la Paix, Paris 


—_——- 


BANKERS AND BROKERS 








MEMBERS 


New York Cotton Exchange 

Chicago Stock Exchange New York Produce Exchange 

Chicago Board of Trade New York Coffee Exchange 
Minneapolis Chamber of Commerce. 


New York Stock Exchange 




















Allerton, Greene & King 


THE ROOKERY, CHICAGO 





Railroad, Municipal and Corporation 
BONDS 


LIST ON APPLICATION 














CHARLES C. ADSIT 


DEALER IN 


STOCKS AND BONDS 


INVESTMENT SECURITIES 


214 South La Salle Street, - CHICAGO 


MEMBER 


NEW YORK STOCK EXCHANGE CHICAGO STOCK EXCHANGE 
ay CHICAGO BOARD OF TRADE 


GREENEBAUM SONS 


BANK AND TRUST COMPANY 
FOUNDED 1865 
Corner Clark and Randolph Streets, Chicago. 
CAPITAL $1,500,000.00 


High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanrorp F. Harais & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


[New York Stock Exchange, 
New York Cotton Exchange, 
New Yerk Coffee Exchange, 
Members : {New York Produce Exchange, 
Chicage Stock Exchange, 
guicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


IAst en Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectaiize in Underlying Gas Bends 

















A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


ed — —-. 


PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CQ. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St 


Bonds and Preferred Stocks 





Se 





























of Proven Value. 
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PROVIDENCE 


Richardson & Clark 
25 Exchange Street, Providence, R. I 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 











_iemnenaiad 
a 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO 
BRIDGEPORT, CONN. 

Branch Offices : New Haven and Hartforé, 

Members New York Stock Exchange. 


Dealers in Bonds and other Securities for t 
Connecticut Market 

















SAINT PAUL 
Twin City Rapid Transit Co. 6s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 


St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Ce. Ss 


Edwin White & Co. 


State Savings Bank Bidg., St. Paw 


F.E. MAGRAW 
MUNICIPAL AND CORPORATIGR 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINS 

















MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 








BALTIMORE 


COLSTON, BOYCE & CO. 





Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 















PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «= «= = = MAINE 
(fhas. FI. Payson Geo.S.Pavson Herbert Pavseer 
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Wm. A. Read & Co. 
Bankers 


Members of the New York, Chicago and Boston Stock Exchanges. 





INVESTMENT SECURITIES 


LIST OF CURRENT OFFERINGS ON APPLICATION. 
COMMISSION ORDERS EXECUTED IN ALL 
THE PRINCIPAL MARKETS. 





234 So. La Salle, Street, CHICAGO 


31 Pine Street, 
NEW YORK. 


6 Austin Friars, 
LONDON, E. C. 


19 Congress Street, 
BOSTON. 

















The Northern Trust Company 


CHICAGO 


BOND DEPARTMENT 


a  , ae en eee | 





Municipal, Railroad and Public Service 
Corporation Bonds 


Yielding from 4 to 514% 


DESCRIPTIVE CIRCULARS UPON APPLICATION 







































PORTLAND, OR EGON 


LADD & TILTON BANE 
PORTLAND - OREGON 


Established 1859 
Oapital Fully Paid $1 ,000 ,00¢ 


Surplus and Undivided Profits $700 00 


OFFICERS. 
W.M, Ladd, President. R.S. Heward, Asst. Cash. 
&. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashies 
W.H. Duackley, Cash. Walter M. Cook, Asst. Gast 


Interest paid on Time Deposits and Savings Accous 0 
Accounts of Banks, Firms, Corporations and individse 

solicited. We are prepared to furnish depeositer: 
every facility censistent with good bankiog 



























Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 











J. NORRIS OLIPHANT 
Member N.Y. Stock Exch. 


FLOYD W. MUNDY 
Member Chicago Stock Exch. 


ALFRED L NORRIS 
Member N.Y. Stock Exch. 


JAS.H.OLIPHANT & CO. 
Bankers & Brokers 


20 BROAD ST., NEW YORK THE ROOKERY, CHICAGO 
Telephone Rector 865 Telephone Wabash 2114 










Orders Executed on Commission basis only for the Purchase 
and Sale of Stocks, Bonds and all Investment Securities. 
Dividends and Coupons Collected and Remitted without Charge. 
Deposit Accounts Accepted Subject to Sight Draft, and 
Interest Allowed on Daily Balances 


Copies of our latest edition of the ‘EARNING POWER OF RAILROADS” and of various 
pamphlets on the subject matter of investments will be sent upon 
request to prospective clients 









Office. No. 55 WILLIAM STREET 
Cerner Pine Street. 
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ee ae Ghicugo. pa eee Finaictat 
aaa oe — ae X56 4, B. Leach & Co., 
First Trust and Savings nase 





Bank, Chicago, Illinois, 


Owns and offers for investment a carefully 
selected list of securities, which includes 


MUNICIPAL, CORPORATION 
AND RAILROAD BONDS, 


which have been purchased primarily for its own investment, and 
yield satisfactory returns. We will be pleased to send our pub- 
lished list of offerings on request. 





JAMES B. FORGAN, President 
EMILE K. BOISOT, Vice-President 
BURT C. HARDENBROOK, Manager Bond Department 
FRANK M. GORDON, Asst. Mgr. Bond Dept 

















ill Se 











$500,000 


HUDSON COMPANIES 


Convertible 6% Secured Gold Notes 
Due February, 1913 





We recommend and offer these notes 
at 100 and interest 
DETAILED INFORMATION UPON REQUEST 


Millett, Roe & Hagen 


$5 Congress Street, 33 Wall Street, 
Boston, Mass. New York 














149 Broadway, NEW YORE 


8 South Dearborn St., CHIOAGO 


a nc 


28 State Street, BOSTON 


Ihestnut & 4th St., PHILADELPHIA 


76 Crosby Square, LONDON 








fILLIAM P. BONBRIGHT & COMPANY 
BANKERS 


4 Beoad St. 16 George St. Colorado Springs 


tew York Mansion House Colorado 
London, B.C. 
Selected Public Utility Securities 





Bends and Preferred Stocks 
Detalis Upon Application 





C. lL HUDSON & CO. 


fos. 34-36 WALL ST., NEW YORE. 


embers New York, Philadeiphia and 
Chicaso Stock Exchanges 


TELEPHONE 8070 JOHN 
Miscellaneous Securities 
in all Markets 
BIVATH WIRES TO PRINCIPAL OITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
ili BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


@e furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 











CAPITAL, $1,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415-17 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut &t. 




















Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 





A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds, 
and deal in 


RAILROAD BONDS 
GUARANTEED STOCKS 


P*W- BRODISS ® C. 





| , New York Augusta; 
@ State St. 115 Broadway. Maine 
RAILROAD See MUNIGIPA 
BONDS : 


Ask for Cércular 133 





H. AMY & CO. 


BANKERS 


44 and 46 Wall Street, New York. 


INVESTMENT SEGURITIES 
Sills of Exchange. Letters of Credit. 


William Herbert & Co. 


MEMBERS N Y. STOOK EXCHANGE 
Hanover Bank Building 














{1 PINE STREET - NEW YORK 
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ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENYV 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


E.W. Clarks Zo, 


BANKERS 
821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Oredit 
and Travelers’ Oheques. 


Correspondent {Fie eee ae ASS yore 
8 a ° 
ester Redmond & Co., New York. 


H. F. BACHMAN & CO. 
BANKERS 


oe York Stock Exchange. 
Philadelphia Stock Exchange. 


53 State Street 
BOSTON 











Investment Bonds 


—— ee 


Interest allowed on deposits subiect to check. 


1512 Chestnut Street, Philadelphia 
55 WALL STREET, NEW YORK. 


‘‘ Shifting of Investments”’ 
An Article by Alvert R. Gallatin. 


Success along the lines of this article 
warrants our recommending investors 
to study its precepts carefully. 


Copies sent on request. 


Schmidt & Gallatin 


Members of the New York Stock Exchange. 
111 Broadway, New York 


McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


a 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 

















Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 





Financial. 


ESTABLISHED 1856. 


National Discount Company, Limited, 


35 CORNHILL, LONDON ENGLAND. 
Cable Address: NATDIS, LONDON. 








SUBSCRIBED CAPITAL, 
Paid-up Capital, . .  . $4,233,325 

In 169,333 shares of $125 each, of which $25 has ae paid up. Number of proprietors, 3,431. 
Reserve Fund, . . , , , . . $2,375,000 


$21,166,625 





DIRECTORS. 
EDMUND THEODORE DOXAT, Chairman. 
(Dalgety & Co., Ltd.) 
SIGISMUND FERDINAND MENDL, Deputy Chairman. 


| ; (F. Mend! & Co.) 
LAWRENCE EDLMANN CHALMERS WALTER — ag 
(Brown, Shipley & Co.) 


. J. Hambro & Son.) 
FREDERICK WILLIAM GREEN JOHN FRANCIS OGILVY 
(A. Dunkelsbuhler & Co.) 


(Ogilvy, Gillanders & Co.) 
FREDERICK LEVERTON HARRIS The Hon. SIDNEY PEEL 
(Harris & Dixon, Ltd.) CHARLES DAVID SELIGMAN (Seligman Bros.) 


Manager, 
PHILIP HAROLD WADE. 
Joint Sub-Managers, Secretary, 
FRANCIS GOLDSCHMIDT. WATKIN W. WILLIAMS. CHARLES HENRY GOUGH. 
Bankers, 
NK OF ENGLAN 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 





Profit and Loss Account for the Half-Year ending 31st Dec., 1911. 























Dr. $56—£1 Sterling. Cr. 
To Current expenses, including By Balance brought forward from 30th 
Directors’ and Auditors BE SES AR i EGA $e $101,121 
Remuneration, Salaries ** Gross Profits during the half-year... 1,132,151 
Income Tax, and all 
other charges.......... $61,114 
* Rebate of Interest on Bills 
not due, carried to New 
BES di.occcceehein 780,585 
7 eee 2G... «ocsntnen 75,000 
** Six Months’ Dividend at 
the rate of Ten per Cent 
per annum, free of In- 
SD ee woe hike $211,666 
** Balance, carried forward 
to next account... ..— 104,907 
316,573 
$1,233 ,272 $1,233,272 
————__——_$ J | em 
BALANCE SHEET 3ist DECEMBER, 1911. 
Dr. $5—£1 Sterling. Cr. 
To Subscribed Capital. ..$21,166,625 By Cash at Bankers_-__-~ $2,526,542 
viz., 169,333 shares ** Securities—British and 
of $125 each Indian Government, 
* Capital pald-up, viz.: City of London Cor- 
$25 per share_____- $4,233,325 oration Bonds, and 
** Reserve Fund ____-_- 2,375,000 rustee Securities... $9,588,686 
* Deposits and Sundry * Other Securities, in- 
0 een 76,041,039 cluding short-dated 
* Bills Re-discounted 19,914,440 Colonial Bonds... _-- 2,348 ,247 
7. SD. > aitimicnsenesinie 780,585 11,936,933 
* Amount at Credit of * Loans at call, short 
Profit and Loss Ac- and fixed dates _... 5,298,461 
nn 6 ances eee 316,573; ‘“* Bills Discounted _..-_- 82,819,383 
‘* Interest due on Invest- 
ments and Loans, 
and Sundry Balances 579,643 
** Freehold Premises ... 500,000 
$103,660,962 $103,660 ,962 





——————_—————————_ 


On behalf of the Board, 


EDMUND T., DOXAT, Chairman. 
S. F.MENDL, Deputy Chairman. 


We report that we have obtained all the information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, those held against 
Loans at call, short and fixed dates, and all Bills discounted in hand. We have also proved the 
Gash Balances, and verified the Securities and Bills in the hands of Depositors. In our opinion the 
Bal ance Sheet is pr oneoy drawn up so as to exhibit a true and correct view of the state of the Com- 
pany’s affairs according to the best of our information, and the explanations given to us, and as 
shown by the Books of the Com any, except that it does not state the amount of Investments and 
Bills ‘placed as security against Deposits. 

J. GURNEY FOWLER, F.C.A.,) 


(Price, Waterhouse & Co.) 
FRANCIS W. PIXLEY, F.C.A., 
. (Jackson, stay ay Browning, 
35 CORNHILL, 4th January, 1912. Husey & -) 
Approved Bank and Mercantile Bills Discounted. Loans granted upon Negotiable Securities. 
Money received on Deposit, Interest allowed at Rates advertised from time to time; and for fixed 
periods upon specially agreed terms. 


Audttors. 








H. D. Walbridge & Co. 


NATIONAL LIGHY, 
Bankers 


HEAT & POWER COMPANY 
7 Wall Street, New York 
GUARANTEED All issues 
BONDS We purchase and operate 
A. H. Bickmore & Co., | Public Utility Properties 
BANKERS 


and 


30 Pine Street, é a 
Finance attractive underwriting 


New Y erk 





DENVER IMPROVEMENT - 
6% BONDS 


B. W. Strassburger 
F. M. ATTERHOLT & CO. 


SOUTHERN INVESTMENT SECURITIES 








let National Bank Building, Denver MONTGOMBZRY ABA: 





THE CHRONICLE 





[VoL. LXXXXIV. 








Financia. 


The Union Discount Co. of London, Ltd. 


39 CORNHILL, LONDON, E. C. 


Cable address, “UDISOO, LONDON.” 

















Capital Subscribed, $7, 500 ,000, 
In 150,000 Shares of $50 each, on which $25 have been paid. 
Paid up, . ° ° . 7 e ° ° $3 ,750, 000 


Reserve Fund, . : - $3,176,000 
Number ot Shareholders, 2 881. 


DIRECTORS. 
Sir Robert Balfour, Bart., M. P. The Hon. Wm. Henry Goschen 
William Thomas Brand. Sir Thomas Jackson, Bart. 
Arthur John Fraser. Christopher R. Nugent. 


Henry Oppenheim. 
Manager, 
CHRISTOPHER R. NUGENT. 














Sub-Mana Assistant Sub-Manager, Foreign — Manager, Secretary. 
E. CG. STEVENSON F. NEVILL JACKSON. Cc. BERGEL. W. B. HOBIS: 
Dr. BALANOE SHEET 3ist DECEMBER, 1911.] Cr. 
pooomat. By Cash at Bankers............ $4,121,762 02 
- "*F50,000 ot a British Government, Indian 
af $50. Pe $7,500,000 00 Government and other Se- 
I na ae ete iti iach clilee 14,146,517 46 
Amount = ** Loans on Securities at call and 
$25 perS _ $3,750,000 00 short dates, and other Ac- 
Reserve Fund 3,175,000 00 SERRE Ss. 5,204,955 35 
Provident Re- * Bills Discounted, &c0........ 101,561,814 14 
serve Fun 402,705 45; * Sundry Debit Salamon be adh ee 20,123 69 
“ Loans and De- ** Freehold and Leasehold Prem- 
osits, includ- ises, Fittings and Furniture, 
A ng provision at cost, less Depreciation 
for contingen- written off half-yearly..... 587,796 47 
Se 85,560,798 1 


** Bills Re-disc’t’d.31 -300,913 3 


‘“* Rebate on Bilis 

Discounted _. 

** Balance at Credit 

of Profit and 
Loss for Ap- 

sropetasion.-. 

Transfer 


116,861 711 79 
796,778 00 





756,773 8&9 


656,773 89 
$125,642 ,969 13 














$125,642,969 13 











Dr. Profit and Loss Account for the Six Months ending 31st Dec., 1911. Cr. 


To Current Expenses, By Balance brought forward from 
including es, 30th Juno, 1911 ........<«-. 
nent and Taxes, ** Gross Profits for the half- -year, 


irectors’ Fees,and ma provision for con- 
all other c GD sceceseeeseoadaee 


** Rebate of Interest 
on Bilis discounted 
not due, carried 
forward to New 





$393 594 20 


$101,181 44 1,261,139 14 


796,778 00 


as Dividend for the half- 
ear at = rate of 

cen an- 

um, ng of In- 


225,000 00 


406,773 90 
———— 756,773 90 


$1,654,733 34 








$1,654,733 34 








W.B HOBBS, Ww. H. GOSCHEN ) ereneaie 
The Becretary. ee whey Lt 

and grants Loans on eset tee pre 

at the O Office. and effects 

on the usual terms. 


London, E.C., 
5th January, 1912. 


Balance brought down. -.-.-.$406,773 90 
roved Bank and Mercantile Acceptances, receives Money on Deposit, 
egetiable Securities at rates which ean aseertained on application 
ehases and Sales of Government Stocks, Shares and other Securities 


$5=£1 





LLOYDS BANK LIMITED. 


($5 = £1.) 
Subscribed Capital, 
Paid up Capital, $20,960,600. 














$130,362,500. | 
Reserve Fund, $15,000,000. 








HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 











Deposit and Current Accounts 


- (31st December, 1910) - $390,582,340 
Cash in hand, at call, and at short notice - - 98,016,300 
Bilis of Exchange : - [: » - 43,793,530 
Investments - - - : - ~ 58,547,085 
Advances and other Securities. - > © = 218,709,400 








THIS BANK HAS OVER GOO OFFICES IN “NCLAND AND WALES. 
Colonial and Foreign Department: 60, LCMBARD STREET, E.C. 























ea — 


PARIS AUXILIARY: LLOYDS BANK (FRANCE) LiMiTED, 19, RUE SCRIBE. 














Finanuctal 


NATIONAL BANK 
OF CUBA 


opaidsP tat. - jy wo. 


Assets - - -- - 
12,000,000 





Gash - - - = = = = 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST.. HAVANA, 
PRODUCE EXCHANGE, HAVANA. 
CARDENAS, SANTIAGO. 
CIENFUEGOS, CAIBARIEN, 
NZANILLO, SAGUA LA GRANDB 

GUANTANAMO, CAMAGUEY 
SANTA CLARA, SANOTT SPIRITUS:, 
PINAR DEL RIO. CRUC 
CAMASUANT HOLOUIN. 
CIEGO DE AVILA, COLON 
MATANZAS, PLACETAS 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Punds of the Republic ef 
Members American Bankers’ Association 
Cable Address—Banconac 














BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, .Vice-Presidaat 





John BH. G 
Alvin 


ardin 
W. Krech}New YorkiCommittee. 
James H. Post 


Acts as Cuban correspondent tof Americar 
banks and transacts a generalibanking business. 


Capital, $1,000,000 





SMITH-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New York 





JOHN H. DAVIS & co. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Mem Me. ae 

Orders tox’ Sincks tnd Donde teen exeouted upon al 
Exch in this country and 
Especial attention given to su 


pplying h 
INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


i111 BROADWAY 
NEW YORE 


Telephc nes 
4490-1-3-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stook 


BONDS 
Oash orders only in stocks accepted 
OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SEOURITIES 
Correspondence Tnvited 








BANK & TRUST CO. STOCKS 
Bought and Sold 





GEO. RUST ROGERS 


60 BROADWAY 


Tel. 1782 Rector 
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WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


FEBRUARY 1, 1912. 

American Cotton Oil Co. 4%% Debentures. 

Cleveland Akron & Oolumbus Ry. Oo. Cons. 
Mtge. 4s. 

Cleveland & Pittsburgh RR. Oo. Gen. Mige., 
Series ‘‘D.”’ 

Gas City, Indiana. 

Marion County, Indiana, Bridge Bonds. 

Massillon & Oleveland RR. Oo. quarterly dividend 
2% 

Pittsburgh Fort Wayne & Chicago Ry. Co. Ist 
Mtge. 7s, Series ‘“‘B.’’ 

Pittsburgh Fort Wayne & Chicago Ry. Co. 2nd 
Mtge. 7s, Series ‘‘H.’’ 

Portsmouth, Ohio, Street Improvement Bonds. 

Wheeling Terminal Ry. Oo. ist Mtge. 4s. 


FEBRUARY 15, 1912. 
Grant County, Indiana, Gravel Road 6s. 





CHESAREAKE & ALBEMARLE CANAL CO. 
The Board of Directors of the Chesapeake & 
Apbemarie Canal Oompany, out of the net earnings 
of the Company for the fiscal year ending De- 
cember 3ist, 1911, has declared a dividend of 
two per cent (2%) on the preferred stock, pay- 
able February ist, 1912. 

dD. S. BURWELL, 

Secretary & Treasurer. 


The above dividend will be paid by the under- 
signed to the holders of the prefe stock trust 
certificates registered on the first day of Feb- 


ruary, 1912. 
JAMES M. EDWARDS, 
ROBERT Ll. HARRISON, 
ORME WILSON, 
Voting Trustees. 


ISON TOPEKA & SANTA FE 
AILWAY COMPANY, 
New York, January 2, 1912. 
The Board of Directors has declared a dividend 
(being dividend No. 27) on the COMMON STOCK 
of this Company of ONE DOLLAR AND PFIFTY 
CENTS ($1 50) per share, payable March 1, 1912 
out of surplus net income, to holders of the said 
COMMON Stock registered on the books of the 
at the close of business on January 31, 
ividend checks will be mailed to holders 
of COMMON Stock who file suitable orders 
therefor at this office. 
Cc. K. COOPER, Assistant Treasurer. 
New York City. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
Coupon No 20, due February 1, 1912, from The 
Atchison Topeka & Santa Fe Railway Compan 
ENTURE 





THE AIG 


5 Nassau Street, 





FOUR PE CENT SERIAL DE 
BONDS will be paid on and after Febru 
1912, upon presentation at the office of the 
pany, No. 5 Nassau Street, New York City. 
C. K. GOOPER, Assistant Treasurer. 


om- 





LEWISTON AUGUST® & WATERVIL 
LE 
STREET RAILWAY. 
PREFERRED DIVIDEND NO. 7. 
Lewiston, Maine, January 22, 1912. 
The Board of Directors of the Lewiston Augusta 
& Waterville Street Railway has declared the regu- 
lar quarterly dividend of One and one-half per 
cent (144%) upon the Preferred stock of the Com- 
pany, payable February Ist, 1912, to stockhold- 
ers of record at the close of business January 15th, 
1912. Checks will be mailed. 
C. A. PEARSON JR., Treasurer. 


THE PULLMAN COMPANY. 
DIVIDEND NO. 180. 

A quarterly dividend of TWO DOLLARS per 
share from net earnings will be paid February 15, 
1912, to stockholders of record at close of business 
January 3ist, 1912. 

A. S. WEINSHEIMER, Secretary. 
January 20, 1912. 


THE OHIO TRACTION COMPANY. 
A dividend of 1144°% has been declared on the 
ot capital stock of this Company, payable 
ebruary ist, 1912, to stockholders of record 
at the close of business January 26th, 1912. 
Transfer books do not close. 
WALTER A. DRAPER, Secretary. 
Cincinnati, Ohio, January 23d, 1912. 


PACIFIC POWER & LIGHT CO. 


D, OREGON. 

PREFERRED STOCK DIVIDEND NO. 6. 
The regular quarterly dividend of one and three- 
fourths (1%%) per cent on the Preferred Stock 
of Pacific Power & Light ap gy has been de- 
clared for the quarter ending Jan. 31, 1912, paya- 
ble on ist day of February, 1912, to stockholders 
of record at the close of business on January 26, 
1912, on whieh date the Transfer Books will close 

and re-open on February 1, 1912. 
E. P. SUMMERSON, Treasurer. 


TME ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY. 
Serial Debenture Bonds, Series J. 

The principal of Series J, The Atchison Topeka 
& Santa Fe Rallway Company FOUR 
CENT SERIAL DEBENTURE BONDS, Two 
Million five hundred thousand dollars ($2,500,000), 
due February 1, 1912, will be paid on and after 
February 1, 1912, upon presentation at the office 
of the Company, No. 5 Nassau Street, New York 





: Chicago, 
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TWENTY-FOURTH ANNUAL STATEMENT 


OF THE 


American Peal Gstate Company 


FOUNDED 1888 
General Offices, 527 Fifth Avenue, New York City 








Srovamenn) 5 «: e 


Condensed Financial Statement at close of business, 
December 31, 1911. 


ASSETS 


Rental Properties (Office Buildings, Store and Busi- 
ness Buildings, Elevator and Non-ElevatorApart- 
ment Houses, Theatre Building and Hotel) . . 

Completely Developed Land Properties (ready for 
sale in lot parcels for immediate building im- 


Land Properties now in process of development, 


$11,896,500.00 


‘ §,855,113.20 





























and Land Properties Undeveloped . . . . 4,448,172.02 
New Houses ready for - Pe ee ee 102,195.97 
Buildings in course of construction, an an 
therefor poe eee 8 ee ‘aa? 8,526.17 
Total Value of Real Estate and Improvements Owned $22,310,507.36 
Mortgages Receivable, including Interest Accrued to date 970,094.64 
Cash at Banks and in Offices . . . 26 «© - 522,404.98 
Due from Agents . . .». « - ee eer 18,521.41 
Investments in Other Companies . . . «@-> 1062.000.00 
Bills and Accounts Receivable hae we my Se 88,805.11 
Building Materials, Supplies and Equipment : 27,149.55 
Miscellansous Assets . {9 +f f° eo wire ee 94,757.34 
Total yy ae cae eae ee ee ee eee ee 
* LIABILITIES 
Bonds and Certificates, with Interest 
gy ote Sn Full Paid Certificates $8,083,342.40 
Instalment =. sagging 
terest accrue on 
[. end 3,725,000.92 
Bonds and Certificates 11,808,343.32 
Real Estate Mortgages, including In- 
“Om Kental Properties... . $7,841,110.06 
CA Genter AO te oe > 700,174.77 
On Land Properties in process of De- 
] 2 1,638,548.35 
velopment and Undeveloped 10,179,833.18 
Accounts Payable. . . .- . 10,696.09 
Reserves for Final Payments on 
Completed Buildings, etc... 788.45 
Miscellaneous Liabilities .. ue 57,992.00 
IE ah, ti a te . « « « $22,057,653.04 
ae ee ee ee $100,000.00 
sasples ge ee 1,976,587.35 2,076,587.35 
Total . . $24,134,240.39 





Full detailed Statement certified to by Appraisers and Auditors will 
be mailed on request. 








HAROLD ROBERTS, Vice-President 
SHERMAN Cox, Vice-President 
WILLIAM B. HInckKLEy, Vice-President 


} DIRECTORS 
Epwarp B, Boynton, President 


Francis H. Srsson, Secretary 
RicHARD T. LinGiey, Treasurer 
Austin L. Bascock, Ass’t Treasurer 


























Dividends. 


FFERSON & CLEARFIELD COAL & IRON 
seed eee COMPAN 


A dividend of TWOQ AND ONE-HALF PER 
CENT has been declared on the preferred stock 
of this Company, payable February 15th, 1912, 
to stockholders of record hae hag A 6th, 1912, at 
3:00 p.m. Checks will be mailed by the Transfer 


Agents of the S310» 
GEORGE H. CLUNE, Treasurer. 
Rochester, Jan. 19, 1912. 


GRanted. 














WANTED—INVESTMENT SALES- 
MAN.—We have a permanent position 
open for a high-grade investment sales- 
man, who can show a successful record; 





City. 
COUPON NO. 2) SHOULD BE DETACHED 


AND SEPARATELY PRESENTED FOR PAY- 
K. OOOPER, Assistant Treasurer 


MENT  C. 


references required. Address, 0. W. G., 
care ‘Chronicle,’ P. O. Box 958, N. Y. 








fe ; Binidends. 
REPUBLIC OF CUBA 


Four and One-Half Per Cent 
Gold Bonds Due 1949. 





External Loan.) 
Coupons due February 1, 1912, of the 
Bonds will be d on presentation at our 
on and after that date. 


SPEYER & CO. 


24-26 PINE STREET. 
New York, January 27, 1912. 


——— <p 


CHICAGO MILWAUKEE & ST. PAUL 
RAIL 


‘offive 








WAY COMPANY. 
42 Broadway, New York, January 25, 1912. 
Notice is hereby given that there has been de- 
clared a dividend of Three Dollars and Fifty Cents 
per share on the Preferred Stock and a dividend of 
Two Dollars and Fifty Cents per share on the 
Common Stock of the Company, to stockholders 
of record at 3 o’clock on the 5th day of February 
next, payable March ist, at the office of the Com- 
pany in the City of New York. 
ROSWELL MILLER, 
Chairman of the Board. 
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Cinancial. 











To the Stockholders of 


INSPIRATION COPPER CO. sm 
LIVE OAK DEVELOPMENT CO. 


Your attention is called to the fact that our offer of Janu- 
ary 6, 1912, to purchase shares of Inspiration Copper Com- 
pany stock at $10 per share and shares of Live Oak Develop- 
ment. Company stock at $40 per share, expires at the close of 
business on MONDAY, JANUARY 29, 1912. 

Also that our authority to exchange one share of Inspiration 
Consolidated Copper Company stock for every two shares of 
Inspiration Copper Company stock, and two shares of Inspiration 
Consolidated Copper Co. Stock for each one share of Live Oak 
Development Company’s stock (under the terms of Inspiration 
Consolidated Copper Company’s offer dated January 6, 1912), 
expires on MONDAY, JANUARY 29, 1912. 

Stockholders of Inspiration Consolidated Copper Company 
of record at the close of business on February 1, 1912, acquire 
rights to subscribe to the convertiple bond issue of that Company. 


GUARANTY TRUST COMPANY OF NEW YORK, 


7 : 28 Nassau Street, New York City, N. Y. 


KIDDER, PEABODY & CO. 


115 Devonshire Street, Boston, Mass. 




















TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY 


THE UNDERSIGNED, AS A COMMITTEE, ARE CONDUCTING, AS EXPEDITIOUSLY 
AS POSSIBLE, AN INVESTIGATION OF THE FINANCIAL POSITION AND REQUIRE. 
MENTS OF THE WABASH RAILROAD COMPANY AND OF THE PHYSICAL CONDITION 
AND REQUIREMENTS OF ITS PROPERTIES. THE COMMITTEE HAS RETAINED MESSRS. 
PRICE, WATERHOUSE & CO. TO EXAMINE AND REPORT UPON THE FINANCIAL POSI- 
TION AND ACCOUNTS OF THE COMPANY, AND MR. J. C. STUBBS, LATE DIRECTOR 
OF TRAFFIC OF UNION PACIFIC AND SOUTHERN PACIFIC SYSTEMS, TO EXAMINE 
AND REPORT UPON THE CONDITION AND REQUIREMENTS OF THE PROPERTY. 


- The object of the Committee is to formulate and carry out, in co-operation with MESSRS. KUHN, 
LOEB & CO.,. BANKERS, such measures, approved by the Committee and the Bankers, as may 
be best adapted to meet the wants and develop the possibilities of the property and place the financial] 
structure of the Company upon a sound and permanent basis. 


The Committee already represents a large amount of the outstanding bonds of the above issue. 
THE EQUITABLE TRUST COMPANY OF NEW YORK, Trustee of the mortgage securing the 
bonds, is the Depositary of the Committee. The Bondholders’ Agreement lodged with it may be 
examined, and copies thereof obtained, at its office, NO. 115 BROADWAY, NEW YORK CITY. 
’ The Trust Company will issue Certificates of Deposit for deposited bonds. Application to list 
these certificates on the New York Stock Exchange will be made in due course. The Bondholders’ 
Agreement affords depositing bondholders an opportunity of withdrawing in case the plan of reor- 
ganization formulated by the Committee should not meet with their approval, and limits theJcon- 
tribution of withdrawing bondholders towards the expenses of the Committee to one per cent. 


- Jn view of the appointment of receivers for the Railroad Company and the default in the payment 
of the six months’ interest due January 1, 1912, on the above-mentioned bonds, the Committee has 
made arrangements with the Bankers to advance to the Committee the funds necessary to enable it 
to advance such interest to depositors of bonds, and the Committee intends to make provision for 
taking care of such advances in any plan approved by it. Coupon bonds should have the January Il, 
1912, and all subsequent coupons attached, and registered bonds should be accompanied by proper 
instruments of transfer in blank. 

The Committee urges upon all bondholders the importance of promptly depositing their bonds 
with the Equitable Trust Company of New York, to the end that the Committee may have the fullest 
possible co-operation of bondholders in such measures as may be found desirable for the immediate 
hartge and improvement of the security and the sound reorganization of the property in the 
nterest of the bondholders. 

The Committee deems it proper to state that it was constituted at the instance of the Trustee 
of the mortgage securing the above-mentioned bonds and as a measure of protection for the bond- 
holders, to which the Trustee requested and received the acquiescence of the Railroad Company. 

The single object of the Committee is the sound and independent reorganization of The Wabash 
) patread Company in the interest of the holders of the First Refunding and Extensions Mortgage 


nds, and none of its members has any inconsistent commitments or relations to other properties 
or reorganizations. 


Dated New York, January 2, 1912. 
ROBERT GOELET, 
EDWIN HAWLEY, 
THOMAS H. HUBBARD, 
ALVIN W. KRECH, 
ROBERT FLEMING, 
JOHANNES LUDEN, 
WINSLOW S. PIERCE, Chairman, 
Committee. 


H. R. WINTHROP, Secretary, 


MURRAY, PRENTICE '& HOWLAND, 15 Wall Street. 


PIERCE & GREER, 
Counsel. 


THE EQUITABLE TRUST COMPANY OF NEW YORE; 
Depositary. 








Stone & WesSTER 


SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 
STONE &. WEBSTER 
ENGINEERING. CORPORATION 
CONSTRUCTING ENGINEERS 
STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OP 
PUBLIC SERVICE CORPORATIONS 


———————_— } 














BOSTON 
047 MILK STREET 
NEW YORK CH 
SNASSAUSTRECT PIRSTNAT. 





H. M. BYLLESBY & CO. 
ENGINEERS 





G@XAMINATIONS and REPORTS 





806 South La Salie Street, CHICAGO 


Portiand, Ore. 


Okiahome Oity; Oklahoma. Mobiie: Ale. 








Bisidenis. 


Office of 
H.M. BYLLESBY & COMPANY, 
Engineers Managers 


Chicago 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1 %%) upon the preferred stock of the Com- 
pany, payable by check January 15th, 1912, to 
stockholders of record as of the close of business 
December 30th, 1911. 

ROBERT J. GRAF, Secretary. 





lll 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers Managers 
Chicago 


g 

The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY, Fort Smith, 
Arkansas, has declared a quarterly dividend of 
one and three-quarters per cent (1 %%) upon the 
— stock of the Company, payable by check 
anuary 15th, 1912, to stockholders of record as 

of the close of business December 30th, 1911. 

ROBERT J. GRAF, Assistant Secretary. 








Office of the 
CONSOLIDATION COAL COMPANY. 
Baitimore, Md., January 15th, 1912. 

The Board of Directors has declared the regular 
quarterly dividend of One and One-Half Per Cent 
(1%%) on its Capital Stock, payable January 31, 
1912, to the Stockholders of record at the close 
of business January 26th, 1912, and also declared 
a quarterly dividend of One and One-Half Per Cent 
(14%) on the subscription receipts for Stock 
carrying dividends declared after Janu 3ist, 
1911, payable January 3ist, 1912, to the holders 
rr! _ at the close of business January 26th, 

- The Transfer Books will remain open. Divi- 
dend checks will be mailed. 
“ae oe. Ze RT, 

Assistant Treasurer. 
ELECTRIC BOND & SHARE CO. 
Preferred Stock Dividend No. 27. 

New York, January 25, 1912. 

The regular quarterly dividend of one and one- 
half (1 %%) per cent on the Preferred Stock of the 
ELECTRIC BOND & SHARE COMPANY has 
been declared, payable February ist, 1912, to 
stockholders of record at the close of business 
January 25, 1912, on which date the transfer books 
will close and reopen ti & February 2, 1912. 

H.M. FRANCIS, Secretary. 


ELECTRIC BOND & SHARE CO. 
Common Stock Dividend No. 11. 


o we 











New York, January 25, 1912. 

The regular quarterly dividend of 2% on the 
Common Stock of the ELECTRIC BOND & 
SHARE COMPANY has been declared, payable 
January 26, 1912, to stockholders of record at 
the close of business January 25, 1912. The 
transfer books for the common stock will not close. 

H. M. FRANCIS, Secretary - 
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ASSETS. 








ew England Mutual Life Insurance Company 


87 MILK STREET, BOSTON, MASSACHUSETTS 


SIXTY-EIGHTH ANNUAL STATEMENT 


Bonds and Stocks, market value___ $34,401,793 00 Reserve at Massachusetts Standard$50,997,458 47 
_.. 1,947,346 47 Death and Endowment Claims Re- 
.... 11,862,700 00 ported and ante Proofs __---- 293,505 07 
er’ 450,000 00 Reserve for Unreported Death Claims 37,794 00 
Loans on Policies and Premium Notes 7,897,568 91 Reserve for Equaiization of Mortality 


Loans on Mortgage________-_- 
Loans on Collateral Security _-_ 


Interest and Rents, due and accrued 724,523 54 and Depreciation of Assets-_----- 250,000 00 
Net Outstanding Premiums--_-_-_-_-_- 484,056 36 Premiums Paid in Advance_-_-_-_-_-_- 44,070 36 
Gee Oe SI Sh bi doeu Suse cle 672,130 35 Commissions and Expenses Accrued 42,208 44 
Insurance Taxes, payable in 1912_- 143,780 52 
Distribution of Surplus Accrued_-- 449 994 79 
Distribution of Surplus Apportioned 
Dec. 31, 1911, payable in 1912__._ 1,600,000 00 
gg RGAE re eee 4,581,306 98 
$58 440,118 63 $58 440,118 63 
DE SE inci nde nwcn nckdsctlbtsadcubludévedisida $4,017,475 
ee Sn, ....... ns cadets aciinwecndbewdilinee 267,113 
ees ae eee eee O08... icdacwensedtdsccnduibotnue 3,223 ,821 
Increase im Ensurance in Force__...............--..-..-..-- 19 ,087 ,556 
eee ED GD WOUSS... . ..« .. . wie Rae th had eden dea 232 ,817 ,732 
E. W. ALLEN, Manager, 220 Broadway. PARKER & HINKLEY, General Agents, Buffalo. 
L. E. BALDWIN, Manager, 141 Broadway. C. M. HENDERSON, General Agent, Rochester. 


CHAS. H. STRAUSS, General Agent, 200 Fifth Ave. HENRY P. WICKES, General Agent, Syracuse. 


ALFRED D. FOSTER, President 


December 31, 1911 
LIABILITIES. 
































Dividends. 





February 1, 1912 
COUPONS 





Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 





Baton Rouge Electric Company 
First Mortgage 5s 
Payable at office of 
Oid Colony Trust Company, Boston 
Houston Electric Company 
First Mortgage 5s 
Payable at office of 
International Trust Company, Boston 
Key West Electric Company, The 
First Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston 
Pensacola Electric Company 
First Mortgage 5s 
ate at office of 
Old Coiony Trust Company, Boston 


Puget Sound Electric Railway 
First Consolidated Mortgage 5s 


Payable at office of 

Old Colony Trust Company, Boston 
5-year 5% Convertible Coupon Notes 

Principal and Interest 

Payable at office of 

Old Colony Trust Company, Boston 
l-year 6% Coupon Notes 


Principal and Interest 
Payable at office of 
American Trust Company, Boston 


Seattie Electric Company The 


First Mortgage 5s 

Payable at office of 

Boston Safe Veposit & Trust Co., Boston 
Consol. & Refunding Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston 








TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY: 


The undersigned, owning and representing large amounts of the above bonds, have 
formed a Committee for the protection of the holders thereof. No one of the undersigned 
Committee is any way connected with the present management of the Wabash Railroad, 
under which the recent receivership and default have been brought about. 


To the end that co-operation of all of the bondholders may be secured, the undersigned 
Committee requests the holders of the above bonds to deposit their bonds, with coupons 
maturing on and after January 1, 1912, with the Central Trust Company of New York, 54 Wall 
Street, New York City, as Depositary, which will issue its certificates of deposit therefor under 
the Agreement of Deposit dated December 20, 1911, under which this Committee has been 
formed. 

The Committee has arranged to advance to the bondholders who may deposit under this 
agreement the amount of the unpaid installment of interest defaulted January 1, 1912, but it 
should be clearly understood that such advance constitutes a loan secured by the bonds and 
coupons deposited. Depositors who do not care to accept will be at no disadvantage, since 
any reorganization terms must apply equitably to all depositors under this agreement. 

Copies of the agreement of deposit may be obtained from the Depositary. The agreement 
provides opportunity for depositing bondholders to withdraw in case the plan of reorganization 
formulated by the Committee is not approved by them, and limits the contribution to the 
expenses of the reorganization of bondholders who so withdraw to one per cent of the face 
amount of their bonds. Application will be made in due course to list the certificates of 
deposit on the New York Stock Exchange. 

New York, January 2, 1912. 


JAMES N. WALLACE, Chairman, Prest. Central Trust Company of N. Y. 

HENRY R. CARSE, Vice-President Hanover National Bank, New York. 

WILLARD V. KING, President Columbia Trust Company, New York. 

JOHN J. MITCHELL, President Illinois Trust & Savings Bank, Chicago. 

ROBERT L. MONTGOMERY, Montgomery, Clothier & Tyler, Philadelphia. 

H. K. POMROY, Pomroy Brothers, New York. 

WILLIAM A. READ, William A. Read & Co., New York. 

J. HERNDON SMITH, A. G. Edwards & Sons, St. Louis and New York. 

ALEXANDER M. WHITE, White ,Weld & Co., New York. 

ALBERT H. WIGGIN, President Chase National Bank, New York. 
SPOONER & COTTON, Counsel. FRANKLIN L. BABCOCK, Secretary. 


CENTRAL TRUST COMPANY OF NEW YORK, Depositary. 
54 Wall Street, New York City. 


























MINNEAPOLIS & ST. LOUIS RALLROAD co.|™HE SOUTHERN, INDIAN BALLWAY €0. 
Coupons due February 1, 1912, from Minne~ Coupons due Webreary Ist, 1912, from the 


apolis & St. Louis Railroad Company Five Per! above-mentioned bonds will be paid on and after 
Cent notes will be paid on and after that date at| that date at Bankers Trust Company, 7 Wall 
| the company’s office, +5 Broad Street, New York. | Street, New York City. 


. H. DAVIS, Treasurer, E. T. FIDLER, Secretary. 
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$20,000,000 
The Chicago Rock Island & Pacific Railway Company 


| Twenty-Year Five Per Cent Gold Debentures 
Dated January 15, 1912. Due January 15, 1932. 


Interest payable January 15th and July 15th. 








! Principal and interest payable in New York, in U. 8. Gold Coin; or, at the Holder’s 
Option, in Foreign Currencies as stated in the Debenture. 


Redeemable, at the option of the Company, at any time at 105 and interest, 
on sixty days’ previous notice. 


Coupon Debentures in denomination of $1,000 each, with privilege of registration as to prineipal, and 





exchangeable for Debentures, registered as to both principal and interest; Coupon and 
Registered Debentures are interchangeable. 


Application will be made to list these Debentures on the New York Stock Exchange. 
Total authorized issue limited to $20,000,000. 


From a letter of Mr. Roberts Walker, Chairman of the Executive Committee of The Chicago Rock 
Island & Pacific Railway Company, we quote as follows: 


“The $20,000,000 Debentures which you have bought from us are the direct obligation of The 
Chicago Rock Island & Pacific Railway Company (the old Company), which was formed in the year 1880, 


from which time it has uninterruptedly paid dividends on its capital stock, and since 1899 at not less 
than 5 per cent per annum. 





“The average annual surplus of The Chicago Rock Island & Pacific Railway Company for the 
five fiscal years 1907 to 1911, after providing for all fixed charges, taxes, rentals, etc., amounted to 


$5,965,089, equal to nearly six times the interest charges upon the above $20,000,000 Debentures 
had same been outstanding. 


“For the fiscal year ended June 30 1911 the surplus of The Chicago Rock Island & Pacifie Rail- 
way Company, after providing for all fixed charges, taxes, rentals, etc., amounted to $5,442,714, 


equal to nearly five and one-half times the interest charges on the above $20,000,000 Debentures had 
same been outstanding. 


“The sale of the above $20,000,000 Debentures will, it is expected, provide the Company with 
funds for the next two years for the purchase of additional terminals, and for second track, sidings 
and general betterment of the lines of the System. Therefore the Railway Company will not create 
or sell any additional Debentures prior to January 15, 1914, nor will it sell any First and Refunding 
Mortgage Four Per Cent Bonds or other Direct or Guaranteed Bonds during this period, but all such 
Bonds as may become available will be retained as Treasury Assets of the Railway Company. 
“One of the terms of the Trust Indenture to the Bankers Trust Co., New York, as Trustee, securing 
! the above Debentures, is that the Railway Company, as long as any of the Debentures are outstanding 

and unpaid, agrees not to make any new mortgage upon its railroad without also thereby including 
therein every Debenture issued thereunder equally and ratably with every bond issued under and 


secured by any such mortgage, such covenant, however, not to prevent the renewal, extension or 
refunding of any existing mortgage.’’ 





HAVING PLACED PRIVATELY THE LARGER PART OF THE ABOVE ISSUE, WE 
OFFER THE UNSOLD BALANCE AT 97%% AND ACCRUED INTEREST 
TO DELIVERY, YIELDING 5.20% PER ANNUM 





The subscription books will open at 10 a. m. on Monday, January 29, and close at 3 p. m., or 
earlier, on the same day. 


Temporary Receipts will be issued pending the delivery of the Definitive Debentures. 
The right is reserved to reject any application and to allot a smaller amount than applied for. 
Payment in full is to be made on February 1, 1912. 


New York, January 24, 1912. 
SPEYER & CO. 
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We Own and Offer 


Atlanta Birmingham & Atlantic RR. Company Terminal Railroad Association of St. Louis 
Atlantic & Birmingham Railway Company Gen. Mtge. Ref. 4% Gold Bonds, due Jan. 1, 1953 
First Mortgage 5% Gold Bonds, due January 1, 1934 Price 9614% and accrued interest. Yield 4.15% 
Price 101% and accrued interest. Yield 4.95%. 


Cumberland Telephone & Telegraph Company 
First & Gen. Mtge. 5% Gold Bonds, due Jan. 1, 1937 
Price 101% and accrued interest. Yield 4.95% 


The Central Railroad Company of New Jersey 
General Mortgage 5% Gold Bonds, due July 1, 1987 
Price 123% and accrued interest. Yield 4.05% 


Kansas City & Pacific Railroad Company The D enver City Tramway Company | 
First Mortgage 4% Gold Bonds, due April 1, 1990 a & Ref. Mtge. 5% wane Bonds, _ Nov. 1, 1933} 
Price 9214% and accrued interest. Yield 4.35% Price 957% and accrued interest. Yield 4.3877, 

Ohio River Railroad Company Public Service Corporation of New Jersey 
General Mortgage 5% Gold Bonds, due April 1, 1937 Six Per Cent Perpetual Interest-Bearing Certificates 
Price 10914% and accrued interest. Yield 4.40% Price 107% and accrued interest. Yield 554% 

Clark, Dodge & Co. 
BANKERS 
51 WALL STREET NEW YORK 























, 
Fifty-second Annual Statement of the 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President. 
JANUARY Ist, 1912 
ASSETS 
Se ee ee ee ne oennnenneetedne $11,736 ,585.25 
INVESTED IN LOANS ON BONDS AND MORTGAGES______-_ $7 ,166,090.00 
(86% of which is Guaranteed as to Principal and Interest) 
SOTERA Aree SONI $1,560,000.00 
LOANS TO POLICY-HOLDERS.-_________________________- $3 ,772 564.17 
Ne nnn ee veanitamibe catbaidudie uaa $2 ,152,180.77 
LIABILITIES 
INSURANCE RESERVE FUND.______________------- ee $21 ,302 ,375.00 
RESERVE FOR DEFERRED DIVIDENDS_-_____________________- $2,435 ,269.00 
RESERVE FOR OTHER LIABILITIES____________.___________ $776 282.46 
RESERVE FUND OR SURPLUS-_-_____________________- ee $1,863 ,493.73 
INSURANCE RECORD 
INSURANCE IN FORCE DECEMBER 3ist, 1911_____.___________- $105 ,047 ,760.00 
GAIN IN INSURANCE IN FOROE..______-_-_-___--_-_________- $4,832 ,792.00 
ey Se ee ne ac cn cu mawcudbancconondamalneune $1 352,121.13 
a a ee .... . ssbubbe sabecananncnubibibedst Glee $68,881.60 
OFFICERS 
ANTON A. RAVEN, Vice-President: A: MARSHALL, Vice-Prest, & Actuary CHAPIN, Medical Di | 
ELLIS W. GLADWIN, Vice-Prest. & Secy. FREDERICK C. HILLIARD, Cachies” 
HENRY MOIR Asentinie Acta” CORR eee TERE: cout Sel ical Di 
GEORGE W. MURRAY, Supt. of Agents sch ories he seameied 
DIRECTORS 
PHOMs M, MesaRoee ah Moa IN ANTON. RAYE 
THOMAS T. BARR MARTIN. JOOST ROBERT B- WOODWARD 
GEORGE E. ID J. S. FROTHINGHAM WM. A. MARSHALL 
JOHN F. PRARGER COURTLANDT. P. DIXON Rietany a: HOW J 
WILLIAM J. MATHESON ae ot. oe 
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$1,853,000 
Pacific Power & Light Company 


First and Refunding (now First) Mortgage 5% Gold Bonds 





Dated August I, 1910 Due August 1, 1930 


Interest payable February 1 and August 1 
Authorized, $30,000,000 Outstanding, $5,295,000 


Redeemable at 105 and interest on any interest date to December 31, 1925; 
thereafter on approximately a 4% basis. 





Application will be made to list this issue on the New York Stock Exchange 





From a letter by F.G. Sykes, Vice-President, we summarize as follows: 


1. These $5,295,000 bonds are secured by first mortgage on 
entire property of the Company. 
2. Followed by 


$3,500,000 Preferred Stocks sold at par for cash, 
6,000,000 Common Stock (2% dividends in 1911) 


3. The reserved bonds issuable under stringent restrictions at 
par only for 80% of actual cost of improvements and extensions. 


4. Twelve months net earnings over twice interest charges on 
all bonds outstanding. 


5. The property includes hydro-electric power, electric lighting 


and gas plants and electric railway properties in prosperous 
section of Pacific Northwest. 


6. The ownership of the entire common stock and management of 


the Company is vested in interests closely affiliated with the 
General Electric Company. 


Price to Yield nearly 5.45% 





Descriptive circular containing Vice-President Sykes’ letter furnished on request 





White, Weld & Co. Wm. A. Read & Co. 


5 Nassau St., New York 31 Pine St., New York 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week ending 
Jan. 27 have been $3,315,805,216, against $3,482,676,563 last week and 
33,184,008,916 the corresponding weck last year. 


























Clearings—Returns bu Telegraph. | Per 

Week ending Jan. 27. 1912. 1911. Cent. 
OS ERT ere | $1,626,326,159 | $1,578,347,207 | +3.0 
SLES OO 85 5 Or Se | 136,556,375 130,809,873 4+4.4 
Philadelphia __....__._._____.__.__.- 125,043 ,902 115,498,072 483 
RATE ST GEES Fe REY Fe | 31,239,312 29,709,654 +5.2 
AR RE SRNL eae 234,529,065 225,189,380 +4,2 
ES PRE TR SR pay Fy 61,930,531 64,582,426 | —4.1 
AY RS ac SE a eee” 18,502,448 18,940,972 —1.3 
Seven cities, 5 days_____..........| $2,234,127,792 $2,163,077 ,584 +3.3 
a eee eee 530,104,207 | 482,497,419 +9.9 
Total all cities, 5 days__........-- $2,764,231,999 | $2,645,575,003 | +4.5 
All cities, 1 day_......_.___.--- abe 551,073,217 | 538,433,913 42.3 
Total all cities for week __..______.. $3.315,305,.216 | $3,184,008,916 | +4.1 








The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
‘the week has to be in ali cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 
noon, Jan. 20 for four years. 





Week ending January 20. 
Clearings at— 























| Inc. or 
1912. 1911. Dec. | 1910. 1909. 
$ 3 % $ $ 

New York __....!/2,047,127,321)1,975,411,559 +3.6/2,839,550,277|1,878,518,533 
Philadelphia ....| 162,928.984| 157,642,678 +3.4| 163,351,524} 125,322,073 
Pittsburgh _____- 48,476,132 51,304,027 5.5| 62,511,328 42,706,661 
Baltimore _____. 35,809,081 36,813,631 —2.5 32,464,722 27,715,133 
a iit ai 11,133,665 13,483,008} —17.4 13,492,302 11,863 ,622 
eo nnn 7,525,836 6,610,910) +13.8 6,590,008 5,456,241 
Washington ___. 7,283,890 7,263,131 +0.3 7,324,024 6.176.942 
Rochester ____._. 4 380,162 4,410,664; —0.7 4,477,812 3,576,562 
Serantom ....... 2,638,718 2,800,958 —}5.§ 2,669,869 2 359,631 
Syracuse ___.... 2,686,734 2,436,756) +10.3 2,661,166 2,088,742 
Reading _____.-. 1,532,086 1,362,625) 412.5 1,590,583 1,232,260 
Wilmington __._. 1,660,425 1,511,371 +9.9 1,532,258 1,197,641 
Wilkes-Barre _.. 1,454,658 1,515,213)} —4.0 1,287,914 1,184,163 
Wheeling ___... 1,925,948 1,453,681} +32.5 1,604,567 1,405,754 
Trenton ___....- 1,562,350 1,416,697; +10.3 1,398,538 1,311,033 
> vie eae 883,055 880,167 -+-0.3 803 ,599 704,739 
a 931,744 785,337) -+18.5 872,615 624,605 
Chester ......-- 556,106 570,375} —2.5 663 ,455 465,003 
Greensburg __-.-- 501,935 700,000) —28.3 646,988 455,714 
Binghamton _... 578,500 481,900) -+20.1 537.550 450,000 
ES en oo 526,101 554,403) —5.1 458,419 356,182 
Lancaster _..... 1,067 ,945 1,044,670 Cf ee ee Sa es oe ee 

Total Middle. _|2,343,271,426/2,270,553 ,761 3.2|3,136,498,518/2,115,169,284 
Ee 198,427,452} 208.459,632;| —4.8} 214,234,147| 179,321,494 
Providence _...-. 9 539,500 10,519,200} —9.3 9 555.700 7,559,300 
WartGesG 1 <n 6,548,689 4,155,548) +33.5 4,798,412 3,183,673 
New Haven_....- 3,351,726 3,049,895 +9.9 3,028,493 2,727,582 
Springfield -. .. -- 2,431,234 2.333 ,753 +4,2 2,500,000 2,203 ,556 
ee ne 1,691,155 1,964,636) —13.9 1,835,628 1,428 440 
Worcester _.-...- 2,550,432 2,446,146) +4.3 2,418,780 1,455,684 
Fall River _...-..- 997,148 1,227,558} —18.7 1,341,086 1,084,780 
New Bedford __ .- $64,697 1,273,778) —24.3 1,203 ,186 805,843 
a. 580,031 691,933) —16.2 531,080 460,492 
Holyoke .......- 576,680 621,383| —7.2 666,628 428,175 

Total New Eng 227,658,744) 236,743,462} —3.8) 242,113,140) 200,659,019 

















se Note.—For Canadian clearings see ‘Commercial and Miscellaneous News.” 





Week ending January 20. 
















































































Clearings at— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 
S$ $ % $ $ 

Caen... octicce 285.781,997| 265,915,072) +7.5| 278,778,516) 267,632,113 
Cincinnati ___-_--. 27 ,947 ,000 25,981,900; +7.6 27 .514.360 30,191,350 
Cleveland ____-. 22,218,129 20,152,497; +10.2 19,642,572 17,725,243 
RS. nn whkec 20,892,579 18,778,631) +11.3 17,933 ,927 14,246,466 
Milwaukee __ ___- 13,475,051 13 ,952,165| —3.4 12,055,103 11,458,12 
Indianapolis __-. 8,172,916 8,529,872; —4.2 10,028,993 9 234,625 
Columbus ___-_-. 6,083 ,400 6,354,300} —4.3 6,996.300 6,069,300 
TED «4 bw as on 5,433 ,698 4,957,611 +9.6 4.832.098 4,498,681 
re i es So 56 3,442,938 3,445,433; —0.1 3,394,575 3,040,296 
Grand Rapids. _. 3,154,963 2,654,995) 4+18.8 3,087 ,207 2.411.237 
SE ib ie ea ie 2 .226,658 2,125,404} +4.7 2,150,107 1,752,741 
Evansville ___-_-. 2,313,833 2,473,836) —6.5 1,964 378 2,012,285 
Youngstown __.. 1,242,288 1,321,078; —6.0 970,913 781,843 
Kalamazoo ____. 795,223 616,134 29.1 684,031 548,817 
Fort Wayne __.. 1,352,670 999 561) +35.3 1,125,996 813,207 
Springfield, Iil_. 1,164,768 1,015,329) +14.7 1,024,124 988 952 
Lexingtcom _....-. 1.025.908 1,147,673; —10.6 1,169,822 686,374 
BE toes on of 1,779,000 998,865) +78.1 858,000 840,000 
Rockford __.... 747,106 725,700| +2.9 671,893 603,177 
Canton..._-_.-- 1,248 .028 991,197| +25.9 965,331 787,942 
Ss + thaw oe ne 689,877 642,297; +7.4 654 345) 519,307 
South Bend __--- 530,856 531,974 —0.2 563 ,853 429 246 
Springfield, O- _- 620,919 600,054; +3.5 559,368 488,124 
Mansfield __ __-__-. 449,604 451,887; —0.5 443,988 338 .028 
Bloomington ___. 701,566 636,435) 4-10.2 665,347 453 ,230 
RD aco eee 501,575 405.338) 4+-23.7 387 397 437 ,764 
Ee 490 470.000; +4.3 415,138 300,C00 
DP. wo Sas oe 786,200 738,115) +6.5 586,934 on 
pa 384,738 393,872! —2.3 501,750 326,347 
Jacksonville ___. 4 186 316,256) +3.1 207 .545 238 292 
I th SA: ae aie 893 396,098; +1.7 389,059 306,444 
Ann Arbor.-_-__-. 157,151 151,386, +3.8 210,094 149,572 
Adrian iat ialat 36,037 27 ,349| +31.8 18,995 27 .263 
Owensboro __-.-. 555.331 701,516) —20.8 Seeeen f. ckiekeuwacen 

Tot. Mid.West.| 417,131,066; 389,599,830) +7.1| 401,961,979) 380,336,392 
San Francisco _.. 55,319,502 48,034.721| +15.2 44,092,176 33 ,873 E89 
Los Angeles _ _- -- 22 .294,813 17 ,477 ,692| +27.6 14,654,178 11,270,767 
eee 10,854,632 9,097,100; +19.3 12,097,716 7,620,274 
Portland _.-.---- 10,213,992 9 528,084) +7.2 9,241,710 6.138 076 
Spokane __ -_- ---- 4,192,335 4,116,527); +1.8 4,554,850 3,216,485 
Salt Lake City -. 7,684 ,976 6,912,506; +11.2 7,529,228 6,125,085 
NE wend 4,402,298 4,026,506; +9.3 5,708,721 4,256,611 
Gakine@ ...<.... 4,052 ,227 3,862,406| +4.9 2 236,676 1,607 ,894 
Sacramento __. -- 1,684,704 1,414,284; +19.1 1,166,342 814,410 
Pasadena __-. _.-- 839 ,653 840,712} —90.1 0,000 Be PUN 9 a 
Se 882,137 755,770; +16.7 665,404 503 ,722 
Stocktom __--.--- 793 ,938 661,584) +20.0 577,108 430,386 
OS Se 681,820 448,147) +52.0 460,695 392,987 
North Yakima_. 329,066 451,693) —27.0 463 ,031 320,236 
RR eT Ra 243,110 208,825; +16.4 289.125 225.000 

Total Pacific..| 124.469.210|; 107.836,.557' +15.4| 104,566,960 76,795,472 
Kansas City _..-. 54 628,855 58,798,832! —7.1 55,147,234 44,179,511 
Minneapolis -- - - - 18 ,230,533 20,832,580, —12.5 23,128,480 15,638,537 
Ce Sb a whe ce 14,813,173 14,726,502; +0.6 16,233,798 14,460,597 
Re 9,460,339 9,475,328) —0.2 9 849.067) 10,687,811 
RG 46 ooh ose 9 454,378 9,968,058) —98.2 10,150,982: 9,450,441 
it ll 2.707 ,973 2,453 ,997) +10.4 FO oor 
St. Joseph __.-.-.-. 9,159,353 9,333 889 —1.9 8,650,335. 6,834,525 
Des Moines _-_--.- 3,865,076 3,556,331 +8.7 3,895,381 3,170,368 
Sioux City. ---- 2 451,388 2,824,680] —13.2 2,374,792 2,624,913 
Wienmite ....--.* 3,054,020 3,250,000) —6.0 2,918,921 1,776,945 
gt ares 1,615,629 1,659,708| —2.7 1,608 ,092 1,373 ,536 
tin conan 1,647,116 2,168,952] —24.0 1,398 ,938 1,409,706 
Davenport ___... 1,531,665 1,568,005} —2.3 1,466,570 1,266,801 
Cedar Rapids --- 1,091,699 1,321,679; —17.4 1,229,815 986.204 
NN 8 i os de 745,120 646,895} +-15.2 887 ,330 642 ,656 
Waterloo ____.. 984,113 1,169,305) —15.8 ee 
DE ke dn 6 1,022,118 1,094,846, —6.6 889,928 856,875 
Colorado Springs. 700,281 706,294] —0.9 816,440 657 ,509 
De  wsdeo ve 664,709 629,262} +5.6 706,538 551,430 
We oe we 235,829 281,750! —19.8 424,939 364 C47 
Hastings ......- 149,384 196,108} —23.8 ik es 
so ane 297 884 132,961} + 124.0 168,191 148,028 
Aberdeen __.---. 260,76 318,747; —18.2 IEE, iad, ocean 

Tot. oth. West.) 138,771,399] 147,058,378} —5.6) 147,530,537) 117,080,240 
a 83 ,676,588 83 216,520} 4-0.6 74,757 677 71,885,137 
New Orleans... 23 ,959,715 23,153,069} 14+3.5 29,338,147 20,440,925 
Louisville __.-.-- 14,240,633 15,722,207; —9.4 16,337,281 14,573 ,859 
ee 18,975,056 14,865,464) +27.7 15,162,277 14,610,651 
Galveston ___..-. 9 434,000 8,883,500) +6.2 7,618,000 7,004 ,500 
Richmond __.-.-- 9 345,000 7,504,699] +24.5 8,230,311 6,614,909 
Memphis _-_----- 8,508,591 8,706,366) —2.3 7,788.148 6,104,584 
RS Be 13 527,111 13 ,663 ,.217| —1.0 11,930,429 5,491,187 
Fort Worth _-_-.. 7 390,878 7,387,731} +0.04 7,065,725 7,176,643 
Savannah __.... 5,727,831 5,615,220| +2.0 4,227,701 4,696,489 
Nashville __...-. 5 489,731 4,230,311); +29.8 4,137,404 3,985,000 
Norfolk ..-.-..- 3,506,073 2,789,746) +25.7 2,863 ,842 2,775,373 
Birmingham __.. 2 .O88 894 2,653,748) —21.3 2,852,122 2,211,275 
BED. |... obscene 2,103,609 2,749,944) —23.5 2,331,366 1,910,258 
Little Rock __.-- 1,769,459 1,939,401; —8.8 1,735,009 1,774,461 
Jacksonville __ .- 3,459,000 2,713,275) +27.2 2 306,574 1,613 349 
Knoxville __..-.- 1,955,408 1,901,659| +2.8 1,769,483 1,507 ,250 
Charleston _. _.-- 1 ,964 ,298 1,886,247; +4.1 2,126,352 1,480,117 
) Pa eee 1,244,901 1,662 ,536| —25.1 . 1,633,799 1,446,645 
Chattanooga _.-.- 2,512,042 2,148,005) +16.9 1,980,677 1,454,840 
Oklahoma __..-. 1,613 ,492 2,400,000} —32.6 2,086,795 1,216,957 
ae 4,473,148 4,500,000; —0.6 1,150,000 915,997 
BE i. fs o vilike 1,800,000 1,562,790} +15.2 1,056,896 760,516 
I a ot eel 735,963 ee, Cee: cea ee tS aa Se 
Wilmington, N.C 725,000 736,884, —1.6 605,181 378,737 
pepe 812,940 600,000} +35.5 470,000 500,000 
Vicksburg __.... 344,357 520,425) —33.8 355,257 413,273 
Muskogee __...-. 690 ,473| Not included jin total 

Total Southern) 231,374.718| 224,955.410)| +2.9| 211,916,453) 182,843,937 

100e1 a ..... 


Outside N.Y. 





3.482 676 ,563|5 376,773,729) 























.11.435.549 242 1,401 ,262.170 


+3.1'4,244,478.587\3.072.888.344 


ED 
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+2 4 1.494.928 310 1.194.364.3813 
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ELECTRIC RAILWAY SECTION. 


A new number of our “Electric Railway” section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topics: ‘“The Present Position in Electric Traction De- 
velopment,” “The Size of Turbo-Generators for Power 


Transmission,” and “Track Construction and the Life 
of Rails.” 








THE FINANCIAL SITUATION. 


It is matter for deep regret that the State Banking 
Department at Albany has discontinued the practice 
of requiring annual reports of the trust companies of 
the State. The effect is to deprive those interested in 
these institutions, either as depositors or as share- 
holders, and the general public as well, of a mass of 
information regarding the operations of these com- 
panies which has been regularly furnished for over a 
quarter of a century past. 
such statistics, cast on uniform lines and extending 
back for a long period of time, are invaluable for study 
and comparison. Through them it has been possible 
to trace the status of the individual companies from 
year to year and to gain accurate knowledge con- 
cerning the advance and prosperity of each 
particular institution. Taken collectively, these 
annual returns have furnished an insight that could be 
obtained in no other way into the business and doings 
of a class of institutions which are wholly a modern- 
day development and whose growth and progress 
stands as one of the most marvelous events of recent 
times. Now, all of a sudden, this most useful infor- 
mation, so regularly furnished in the past, and upon 
which the financial world has become so accustomed 
to rely, is to be discontinued. We do not mean to 
imply that the step has been lightly taken, nor to 
charge that the Department is not acting in entire 
good faith in the matter. Nevertheless, we think the 
new policy is a serious mistake. 

Innovations are always to be deplored, and especially 
so when they concern organizations which come in such 
close touch with the everyday activities of the popula- 
tion as do the trust companies. Until the present year 
it was always the custom to require a statement of 
condition of the trust companies for the close of busi- 
ness on the last day of December, namely Dec. 31. 
On the present occasion the companies were asked for 
a statement of condition for Dec. 21, ten days before 
the close of the year, and were at the same time noti- 
fied that they would not be called upon for any of the 
annual statistics which it had been incumbent upon 
them to furnish in the past. The trust companies 
were formerly required to make returns semi-annually, 
namely on June 30 and Dec. 31. But when these in- 
stitutions, by reason of their wonderful growth and 
progress, came so prominently into the limelight, and 
it was deemed best that the Banking Department, 
for the public welfare, should exercise closer supervi- 
sion of their affairs, the law was amended so as to re- 
quire trust companies to make four reports a year, not 
at stated periods, but upon call of the Superintendent 
of Banks. The June 30 returns were then abandoned, 
but departmental practice was never changed as far 
as the annual returns were concerned. The Superin- 
tendent of Banks required that, in addition to the four 
reports a year upon call, the trust companies must con- 
tinue their customary annual return on Dec.31. In 
thus holding fast to the end-of-the-year statements, 
the Banking Department itself furnished most strik- 


We need hardly say that. 





ing testimony to the value of these annual statistics, 
indicating appreciation of the fact that such annual 
figures are highly useful in themselves and still more 
so in comparison with the figures for previous years. 
This argument, so effective in the past, against the 
elimination of the annual returns, applies with still 
greater force at the present time. 

Of course the Superintendent adduces reasons which 
in his estimation seem to justify the course pursued. 
Careful consideration should be given to the reasons 
thus assigned. To us they do not appear convincing. 
As far as altering the date of the return is concerned, 
it is argued that it avoids the possibility of “window 
dressing.’’ It is urged that, with the date known be- 
forehand, and fixed for Dec. 31, the companies pre- 
pare for the event, and hence the report furnishes no 
clue to the normal condition of the institutions. On 
the other hand, when the date is not fixed in advance, 
and remains wholly in the discretion of the Superin- 
tendent, the companies may be taken unawares and 
a true statement obtained of their normal condition. 
That sounds plausible, but while this contention is not 
to be rejected offhand, it certainly does not have the 
same validity to-day that it had some years ago. 

The expression “‘window dressing’ in its applica- 
tion to financial institutions had its origin in Great 
Britain. It arose out of the fact that the joint-stock 
banks were not accustomed to keep cash reserves 
of any considerable size, but made it a practice when 
it came time to render a public return to temporarily 
augment their cash with a view to making it appear 
that they habitually carried considerable reserve. 
It is only in this sense that the argument against 
‘‘window dressing’”’ has any force as applied to the trust 
companies. But the occasion for “window dressing” 
in this respect is past, as far as the trust companies 
are concerned. The law now compels them to keep 
a fixed minimum of cash, and this law they cannot 
disregard, either at the date when a report is due or at 
any other time. 

We should not, however, regard the change as very 
serious if it were confined simply to the alteration of 
the date of the return—making it some other day in 
December rather than the last day. What is of most 
consequence is that in discarding the Dec. 31 state- 
ment the Department also throws out all the annual 
statistics which have invariably formed part of the 
Dec. 31 report. We are told that by omitting these 
annual statistics both the Department and the com- 
panies themselves will be relieved of a large amount 
of bother and trouble and work at the very busiest 
season of the year. But it will be admitted, we think, 
that that ought not to count for much where the utility 
and need of the information is so clearly established as 
it is in the present instance. Another point made is 
that similar returns are not called for from the banks. 
But the trust companies belong in a class by them- 
selves. In some of their functions they more nearly 
resemble savings banks than they do the ordinary 
mercantile bank. Waiving that point, the fact is that 
this information has always been required in the past, 
and is, moreover, extremely useful and enlightening. 
No good ground exists for abandoning its collection 
now. All classes of financial institutions are under 
Government surveillance, and the call is for more in- 
formation, not for less—in the interest of the institu- 
tions themselves as well as in that of the public. 

We are also asked to believe that the annual returns 
are often used to the detriment of the companies, while 
being of no special use to the public. The latter part 
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of this statement must be denied point-blank. There 
has always been a wide public demand for the statis- 
tics, so much so that every year, in February, we 
devote page after page of our space to a presentation 
of the returns of the separate companies in comparison 
with the figures for preceding years. We certainly 
would not spend time and money and space in publish- 
ing the statistics if interest in them were not exceeding- 
ly keen. In support of the claim that the information 
is often used to the disadvantage of the companies, 
it is stated that where an institution suffers temporary 
ill success, rival institutions seize upon the fig- 
ures in the endeavor to discredit the company. 
But when an institution is unfortunate—sustains 
losses, for instance, which have to be marked off—the 
fact quickly becomes noised about, and the damage 
is apt to be very greatly exaggerated by rumor. It 
is at such a time that special need exists for giving the 
actual figures and thus disclosing the true condition. 
It is darkness that hurts. Light is always beneficial. 
Secrecy and concealment are to be feared. In the 
case of financial institutions publicity is a salve that 
heals. It never itself creates sores. 

We know that some institutions in the past have 
objected to the giving out of the facts contained in the 
annual returns. These objections, however, we have 
reason to believe, have come, not from small and 
weak institutions which appear to be the solicitude of 
the Banking Department, but from one or two of the 
strongest, soundest and most conservatively managed 
companies in the city. There has been a tremendous 
decline in security values of late years, and these in- 
stitutions, as the holders of enormous amounts of such 
securities (by reason of their size), have sustained 
heavy losses owing to such shrinkage. Being con- 
servatively managed, they have marked off these 
losses from time to time. The action is in the highest 
degree creditable, and their managers have every rea- 
son for taking pride in the way the situation was met. 
To object to publicity in these instances appears all the 
more mistaken in view of the fact that no real reason 
exists for concealment. 

In the last analysis the argument now put forth to 
support the claim for withhholding the annual state- 
ments of trust companies is of the same nature as 
that formerly advanced by the railroads against giving 
out periodic returns of earnings. This newspaper has 


always championed publicity and we well remember | 


how strongly the railroads of this State contested the 
proposal that quarterly statements of earnings and 
expenses should be required of them. The leading 
companies sent their most able counsel to Albany to 
oppose the proposition. Now every railroad in the 
land is required to file monthly returns and we have 
yet to hear of a single instance where the publication 
of these monthly figures has had the slightest adverse 
effect. At all events it is too late in the day to gain 
public support for a policy of withholding information. 

What are the items in the annual returns of the 
trust companies publication of which it is claimed 
might prove detrimental? The items are  con- 
tained in the so-called “Supplementary” questions. 
They call for a statement by each individual company 
of (1) the total amount of interest and commissions 
received during the year; (2) the amount of other 
profits received during the year; (3) the amount 


charged to profit and loss on account of depreciation, 
and also the amount charged off on account of other 
losses; (4) the interest credited to depositors during 
year; (5) the year’s expenses; (6) the year’s taxes; 





(7) the dividends declared during the year; (8) the 
amount and number of deposits on which interest is 
allowed; and a few other similar items. In what way 
can the publication of information of this character 
prove prejudicial to a company? The question carries 
its own answer. The policy of requiring annual re- 
turns has had the support of every administration of 
the State Banking Department in the past. Should 
not Superintendent Van Tuyl retrace his steps? 

It is perhaps proper to add that we are endeavoring 
to get from the trust companies by direct application 
the annual figures which heretofore they have been 
obliged to render to the Banking Department. We ex- 
pect to be in large measure successful, and the figures 
will be published by us in the usual way in one of our 
issues in February. Obviously, however, we cannot 
count on getting returns from all of the companies such. 
as we had in other years when the returns were filed 
with the Banking Department at Albany, and all that 
it was necessary for us to do was to have transcripts 
of the same made for our use. 





Probably few were surprised, and surely nobody 
should have been, to find Senator La Follette going 
the extreme length, in his Carnegie Hall speech, by 
bringing even the final court of the country within 
the “‘recall.’’ Having pushed into what the slang of 
the hour calls the enemy’s country, he could not halt 
without confessing retreat; for while the campaign 
movement is all on the line of radical extremes, the 
politician who is merely abreast with the others is 
only one of many, and he who would draw the atten- 
tion of the crowd must be a little in advance and must 
make his cries heard above the din. 

One very public personage, who is now assumed to 
be seeking the nomination, has openly proclaimed as 
unfit any judge who does not agree with himself upon 
a particular topic, and Mr.La Follette would recall any 
member of the Supreme Court who interprets a certain 
law by the light of reason. The difference between 
the twain in this particular is not material. The 
notion of recall, at least when carried to this logical 
extreme, is not one meet for discussion; because any 
man who needs to have such a proposition seriously 
treated is either temperamentally incompetent or tem- 
porarily incapacitated by excitement to consider it 
reasonably. 

But it may be well to point out that the essence of the 
recall has always been in our political structure. All 
elected officers, judges included, come before the 
people anew (which is the prescribed opportunity for 
recall) at the close of their terms, and even a life tenure 
does not put a judge beyond removal for proved mis- 
conduct. Happily, there has been as yet almost no 
occasion to use this recourse, for it may be broadly 
said that the judges have thus far averaged higher, in 
both ability and faithfulness to an ideal of public 
duty than any other class of officials. 

There is nothing whatever new in this recall notion; 
it is a reservation of power to the people which they 
have always had and, under any representative scheme 
of government, could never lose. It is now just a 
shibboleth, caught up as if it were a new dicsovery or 
a proposed restoration of a lost right. It has a 
flattering and taking sound. Used by the demagogues 
of the present, it cajoles the unthinking, who are easily 
persuaded that what troubles exist have come about 
by betrayal at the hands of legislators and judges, and 
therefore that a universal panacea will be obtained 
when every public officer and every judge feels that the 
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string by which the common people hold him will be 
jerked as soon as he displeases his masters. How this 
would work as to executive officers has already been 
shown, for several Western mayors have had recall 
petitions started against them—in case of one, because 
he had given displeasure by interfering with a prize- 
fight, as the law required him to do. 

It does not avail much yet—but when people resume 
sober thinking it will—to point out that a marionette 
form of government is neither republican nor represen- 
tative, and that a judge who shapes his decisions 
according to what will be pleasing at present would 
be a public menace. The later doctrine, a corollary 
of the recall as now proposed, that no judge may pass 
upon the constitutionality of any statute, means that 
laws cannot be enforced, since they must first be inter- 
preted; this is, therefore, reduction to logical absur- 
dity. But this wave of depression in public opinion 
must pass, in its due course of time. 

Meanwhile, it should be helpful to note the insidious 
course of descent which the proverb declares easy. 
The situation now is only the natural result of accepting 
one bad proposition which at the time was not startling 
because not so very bad, and then it prepared the way 
for the next, so that we have gone down, step by step, 
in our public policies. For one example, executives 
have been encroaching upon legislative functions, ini- 
tiating and even preparing bills, and then driving them 
through to enactment. We have seen a governor 
abuse his constitutional power by calling a legislature 
back to do what he had required of it and had not 
obtained. Nothing in our political structure is so fun- 
damental and emphatically distinct as the separation 
of powers into executive, legislative and judicial; but 
this has been, step by step, overturned. We cannot in 
this world do wrong without increasing the pressure 
towards doing more wrong. Such able men as Senator 
Root, who lately protested that under the latest ex- 
treme fad ‘“‘our whole system of prescribed limitations 
disappears,’ and even Mr. Taft himself, who has said 
he could hardly overcome his abhorrence of the recall so 
as to mention the word, must in some degree share the 
responsibility for what they now deplore and seek to 
halt. For they have gone with men of less power in 
drifting away from the ancient landmarks and leaving 
the rudder to the mercy of the current. We are now 
adrift upon uncharted political seas, because we dallied 
with wild notions instead of resisting them in their 
beginnings. The lesson is clear. Excess 
excess; extremes bring reaction. 


breeds 





In lieu of profit-sharing Mr. Robert C. Ogden 
suggests what he calls prosperity-sharing, and the 
difference which he conceives is more than merely 
verbal, for the latter involves more of time and 
provision for the distant future as a motive factor. 
The defect in profit-sharing, in his view of it, is a 
psychological one, and he thinks it misses what ought 
to be the effect upon the worker. To know that 
some positive, even if not precisely-known, sum will 
ere long accrue to him as a share in profits has an 
unsettling influence upon him. It stands before 
him as a bonus rather than a continuing interest in 
the work and the business. Instead of encouraging 
thrift and building solid character, Mr. Ogden thinks it 
tends towards spending in advance of receiving and 
wondering why some comrade should get a larger 
share than the rest. The recognition (implied in 
every plan of this nature) of the equity which the 
employee morally has in the employers’ business 





ought to be so shaped as to aid and not hinder 
character-building. 

Mr Ogden wishes to apply the scientific methods 
so much talked-of to an altruistic purpose. The 
essence of his conception is: a trust fund, in which 
each employe’s share of profits shall be deposited, 
instead of being handed over to him in present cash; 
having this fund accumulate, in the hands of a board 
of trustees consisting of representatives of both 
parties, together with some outsider; having the 
employee’s money subject to his draft on attaining 
a certain age, advances to be made meanwhile to 
those in pressing need of them; taking a small dis- 
count, for the benefit of those who remain, off the 
shares when settled for with employees who leave. 

The feature most evident and distinct here is that 
emphasis is laid upon the gradual growth of a property, 
instead of a present division, in the mind of the 
employee. The motive appealed to is the same as in 
every profit-sharing plan, namely to show the em- 
ployee, and make him keep in remembrance, that he 
has, or may have, some larger interest in the well- 
being of the business than is bounded by his regular 
wage. The aim is to make the worker in effect a 
partner and to make him realize this relationship. 

Of course, this is not a scheme of to-day, and it 
has been correctly proclaimed as the only workable 
scheme for reaching a joint interest and a common 
ground between capital and labor. It is the best 
practical bond for industrial peace, for men do not 
strike against themselves any more than savings 
bank depositors as a class light torches and join 
mobs. The Steel Corporation aimed at time and 
permanence as factors when it offered ownership 
shares rather than cash bonuses. Another manufac- 
turing corporation now seeks to avoid the danger 
which might come from putting full power into the 
hands of employees, and it proposes issues of industrial 
partnership stock and first and second preferred 
stock. The gist of the safeguarding provision 1s 
that if dividends on the first preferred fall below a 
specified rate through a specified term (that is, in 
effect, if the industrial holders are not adequately 
handling the business), the sole voting power shall 
revert to holders of the first preferred, until the 
correct status is retsored; also, if the failure in manage- 
ment reaches the extreme as shown by specified bad 
results in dividends, the voting power shall perman- 
ently revert to the holders of first preferred stock 
exclusively. Here is an attempt to fend off a con- 
ceivable failure in the operation of the sharing scheme 
and in the degree that such schemes build upon the 
distant rather than the near future there must be 
some means provided against unfavorable contin- 
gencies. The remarkable plan of the Union Switch 
& Signal Co., sketched in the ‘Chronicle’ about 
three months ago, will also be recalled for its con- 
templation of situations far ahead in the future. 





A strikingly interesting event of the week was 
the opening of the Key West extension of the Florida 
East Coast Railway, on Monday. Probably this is 
the most unique piece of transportation work on the 
elobe, although not without a precedent less wonder- 
ful and less important, for the Ogden-Lucin Cut-off in 
Utah was opened on September 18 1904. That 
short cut, saving 43.8 miles in distance, was begun in 
1902 and goes across Great Salt Lake on about 23 
miles of trestle, about equally divided between 
temporary and permanent, the latter portion standing 
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in 30 to 34 feet of water. The work had its novel | 
problems and met some mishaps; but American 
determination pushed it through. 

This new and vastly larger achievement carries 
rails from Miami to Key West over more than 150 
miles of salt water, by turning into stepping-stones 
the chain of small islands which stretch out as a sort 
of Titanic hook of the Continent. The line goes 
partly through swamps, partly on the island-stepping- 
stones, and partly on viaducts across the open water. 
The arches are of rock and of the great modern ma- 
terial, concrete. The bridges, several of them pro- 
vided with draws, vary in length, one of them exceeding 
seven miles. The line is “oversea”, its supports in 
the water, and the ditch on either side of this substitute 
for an embankment being the Gulf. In an unusual 
sense of the word, this will be a limited line, for its 
speed of movement must be kept low; and for pro- 
tection against gales the viaducts have wind gauges 
which automatically register the pressure and will 
stop approaching trains when it exceeds the limit 
of stability. 7 

The engineering story of the great work would 
be a long one to tell. It has been accomplished by 
the daring imagination of one man, Henry M. Flagler, 
and the first train carried him over it, on his 82nd 
birthday. Having been told by his engineers that 
the plan was physically possible, he told them to 
execute it. The cost exceeded the estimates, but 
probably the work has been done with the minimum 
of waste. And whether we suppose him moved 
chiefly by the appeal of imagination for perhaps the 
most daring flight of construction yet made, orto have 
had a vision of strict commercial results, Mr. Flagler 
deserves honor for this crowning achievement of a 
busy life. 

Key West is the extreme south of the United 
States. New York is now brought within some 
50 hours of Havana, the sea part of the journey is 
reduced to a few hours, and Key West itself becomes 
in a more real sense a part of and in the United States. 
Its necessity as a naval base has not been increased, 
but its importance as such has been. Its relations 
to the Panama Canal are important. The position is 
one of command, stragetically. The full meaning 
of the line, commercially and nationally, must be left 
for time to develop; but it recalls the remark attributed 
to Napoleon, that imagination rules the world. 





The cotton-ginning report issued this week and 
covering the period from September 1 down to and 
including January 15 1912 clearly indicates that the 
Department of Agriculture’s estimate of production 
of the staple for the current year is an underestimate. 
The amount shown to have been ginned during the 
first half of January is, of course, smaller than in most 
earlier years, but that is to be ascribed rather to the 
severity of the weather, which interefered with getting 
cotton to the gins, than to a ‘‘petering out” of the crop. 
The total ginned to January 15 is officially reported 
as 14,510,676 bales, which at the average gross 
weight of bales to the close of December (517. 39lbs.) 
would equal 15,015,357 bales of 500 lbs. average 
gross. This contrasts with the Department’s estimate 
(not including linters) of a yield of 14,885,000 bales 
of 500 lbs. gross each. There is, consequently, on 
the weight basis, an excess already with ginning not 
yet completed. How much cotton remains to be 
put in marketable shape is merely a matter of con- 


varied all the way from 285,000 bales in 1910 (1909-10 
crop) to 807,000 bales in 1907 (1906-07 crop.) 

The details of the latest ginning report indicate 
that without allowing for differences in weight of 
bales the estimate of the Department has already 
been exceeded in the Carolinas, Georgia, Florida, 
Alabama and Oklahoma, and practically reached in 
Louisiana and Tennessee. Leaving, therefore, only 


'Texas, Arkansas and Mississippi from which any 


mentionable amount remains to come, the effect of 
this latest ginning report upon the cotton markets 
was unimportant, as the staple now rules upon a 
comparatively moderate basis of value—9.70 cents 
for middling uplands at New York, the lowest at this 
date in any year since 1905. 





Portland, Ore., and Puget Sound ports maintain 
their prominence as exporting points for wheat and 
flour, although of late years—due to increasing de- 
mands for home consumption to meet which there was 
not commensurate augmentation in yield of the 
cereal—the surplus available for shipment has ma- 
terially decreased. It does not follow, of course, that 
wheat exports have kept up to the comparatively full 
figures of a decade ago, but they have declined less 
than from Eastern ports. Flour shipments, however, 
have actually increased. This is made clear by the 
Government figures published last week, especially 
when comparison is instituted with about a decade 
ago. At that time (in 1902) the exports of wheat 
from the port of New York for the year reached 20 
millions of bushels, or nearly double those from 
Portland; in the year lately closed the shipments from 
Portland were greater than from any other port of the 
country, reaching 7,703,061 bushels, against 7,343,573 
bushels from New York. In the matter of flour 
exports the Puget Sound ports, Seattle and Tacoma, 
the natural outlet for the flour mills of the Northwest, 
ranked only fourth in volume of shipments in 1902, 
but in 1911 stood second to New York with an aggre- 
gate outflow of 2,234,308 barrels, or one-fifth of that 
of the whole United States. Reducing flour to wheat, 
we find that the total exports from Atlantic ports in 
1902 were 112,265,739 bushels, against only 52,626,946 
bushels from the Pacific, whereas in 1911 the compari- 
son was between 45,558,118 bushels and 26,471,866 
bushels. This indicates, of course, a material decline 
in each case, but demonstrates the relatively greater 
prominence of Portland and Puget Sound at the 
present time. We print the complete figures of wheat 
and flour exports from the United States for the calen- 
dar years 1911 and 1910 in our breadstuffs department 
on page 291. 





Evidence is still accumulating that New York is to 
occupy an unusually influential position this year 
among the world’s financial centres. Our own Govern- 
ment is not contemplating additional bond offerings 
and our financial, mercantile and industrial activities 
do not promise to require even a normal volume of 
banking facilities until the present political uncertainty 
is surmounted. Aside from Paris, New York is to-day 
the cheapest money centre in the world, and we may 
even be considered to compare favorably with the 
French centre for the reason that our funds are not 
under the restraint predicated on international politi- 
cal considerations. That our bankers will find slight 
difficulty in utilizing foreign channels for the lucrative 
employment of the resources for which they are not 





jecture, but in earlier years the amount reported 





likely to readily find employment at home, there can 
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be no doubt. A few of the recent foreign offerings 
furnish an excellent illustration of this fortunate situ- 
ation. For instance, the new German loans, aggre- 
gating $125,000,000, to be offered on Monday by the 
Berlin'banks at 101.40 will bear interest at4%. Austria 
has just arranged a loan of 200,000,000 kronen (about 
$41,500,000) 4% Austrian rentes with the leading 
Viennese banks. These are being offered in New York 
at 9014 for delivery in March; coupons due in June 
and November. Both Russia and Italy are reported 
to be sounding London and Paris for terms for new 
issues. Turkey, of course, needs money, and,so far 
as China is concerned, the disposition of foreign bank- 
ers on the momentous question whether they will pro- 
vide the sinews of war for the Imperialists or the 
Revolutionists will undoubtedly eventuate into the 
determining factor of the entire conflict. Bids from 
London supposed to have been for the account of Italy 
have been current in the New York market for three 
months’ money. London itself has been quite an ac- 
tive borrower at 354,@4% for 30 to 60 days, and 
has, in addition, sold American securities quite 
freely to this side. Contango rates at the approaching 
London settlement promise to be unusually firm. 
Remittances must be made for the securities Europe 
has recently returned to us, and this is one of the 
several reasons for the strength in sterling exchange 
and the promise of early direct shipments of gold to 
London. At the latter point at present discounts 
are 3144 to 354%. In other words, money can be in- 
vested at 354%, while at home here call rates are 
about 2% and time money for short maturities is very 
close to the demand basis. On the other hand, there 
are a number of cross currents evident. For instance, 
while London is borrowing in New York at about 4%, 
other interests in London are making short-term in- 
vestments in New York at lower figures. The most 
probable explanation is that the latter figure upon an 
additional profit from a decline in sterling exchange 
when their investments mature. 

So far as American subscriptions to the German loan 
are concerned, we find the opinion in well-informed 
circles on this side to be that a considerable part of 
the loans made in December by New York banks to 
Berlin (and which have matured or will mature in the 
next few days) will directly or indirectly find its 
way into the new German offering. There is certainly 
no inducement to bring the funds home to a 2% money 
market, and while London is, of course, available for 
re-employment of the balances as they mature in 
Berlin, the foreign exchanges do not suggest any 
movement from the German to the British centre. 
Exchange between Berlin and Paris has also been more 
or less stationary and does not suggest a transfer of 
French capital to Germany at the present moment. 
The fact that discounts are so easy in Germany indi- 
cates a disposition on the part of influential financial 
interests there to prepare a market that will aid in 
making the distribution of the new loan a success. 

The large commercial loan of the Credit Foncier, to 
which we referred last week, was duly offered on 
Saturday, and was quite a spectacular success. While 
the offering was only 500,000,000 frances, the subscrip- 
tions were nineteen-fold that amount. The issue was 
of the usual popular character, the denominations 
being in units of 250 frances, and the rate of interest 
was 3%. The transaction, naturally, tied up for a 
time available funds in the French centre; but they 
were soon released, and the exchanges during the latter 
part of the week showed a movement of money from 





Paris to London, as indicated by the rising rates for 
sterling in Paris. 





Foreign developments this week have at times sug- 
gested the possibility of a more serious disturbance 
of the European political equilibrium than is involved 
in the direct conflict between Italy and Turkey. 
The new French Ministry, with M. Poincaire in the 
dual capacity of Premier and Minister of Foreign 
Affairs, has, the cables inform us, further strenghtened 
itself at home and increased the respect entertained 
for it abroad by the promptness and the determined 
attitude it has assumed in respect to the seizure by 
Italian warships of two French steamers. The Italian 
Government, following French representations whose 
meaning could not well be misunderstood, proposed 
to submit the entire question of the recent seizure of 
French vessels to the permanent Court of the Hague 
Tribunal; but this was not acceptable. The first of 
the steamers, the Carthage, as we explained last week, 
was seized on the ground that she was carrying one 
aeroplane and parts of another which were construed 
by the Italians as contraband of war, because M. 
Duval, the French aviator on board the steamship, 
was under contract with Turkey. The French Pre- 
mier, in explaining the situation in the Chamber of 
Deputies this week, declared that Italy had com- 
mitted an undeniable error in seizing the Carthage. 
The seizure of the second French steamer, the Ma- 
nouba, was a more serious matter, since twenty-nine 
members of the Red Crescent Association—an organi- 
zation very similar to our own Red Cross Society— 
were taken as prisoners from the steamer by the 
Italian authorities, notwithstanding that the French 
Government had agreed to permit them to pass through 
Tunisia on the way to Tripoli. M. Poincare had there- 
fore not only demanded a release of the prisoners but 
their delivery to French authority as a condition 
precedent to a reference of the entire question to arbi- 
tration. Fortunately, Italy has given satisfactory 
assurances in this respect and the incident as a source 
of further possible international unrest seems to be 
satisfactorily closed. Prior to Italy’s acceptance, 
however, France considered it necessary to prepare 
a naval demonstration and to permit it to be unoffi- 
clally known that the Government was prepared to 
recall its Ambassador from Rome and to designate 
French warships to protect French commerce in the 
Mediterranean. 

As Italy has also detained British and Austrian 
ships, it 1s evident that the Turko-Italian war is 
entering a stage where complications with other Euro- 
pean Powers are likely to arise from time to time. 
This increasing danger, not unnaturally, may in turn 
furnish incentive for the Powers by concerted action 
to bring the war to anend. No definite developments 
in this direction on the lines mentioned during the 
last fortnight have been reported this week, though a 
Vienna cable contains the suggestion that Italy shall 
cede her Fast African possessions to Turkey as com- 
pensation for the loss of Tripoli. Some significance is’ 
attached to the fact that this suggestion is forthcoming 
just at the time of the visit to Rome of Herr von 
Kiderlin-Waechter, the German Foreign Secretary. 
There seems a concensus of foreign opinion that Italy 
is not making the progress she expected in attaching 
Tripoli and that, therefore, when peace is firially de- 
clared,it will not be so much on the basis of conquest 
as upon payment in some form for the land acquired. 
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China has again demonstrated its continued right 
to the title of the ‘Country of the Unexpected,” so far 
as foreign ideas prevail. A week ago events seemed 
highly favorable for the prompt establishment of a 
republic. To-day, if usually responsible cables are 
to be believed, any definite settlement of the Chinese 
troubles is a matter of the rather remote future— 
possibly a year. Disagreement, we are told, has 
broken out among the Revolutionist Party. Presi- 
dent Sun Yat Sen has refused at the last moment to 
keep his compact to retire in favor of Premier Yuan 
Shi-Kai. This split in the ranks of the Revolutionists 
has given the Manchus new life and renewed hope; and 
plans for the abdication by the Throne have been 
indefinitely delayed. Even Premier Yuan Shi-Kai, 
who has been doing effective work in the interest of 
peace, is now said to favor a renewal of hostilities. 
Another instance of the fall in the standard of opera- 
tions of the Revolutionary Party is the news that the 
Provisional Republic’s Minister of War has demanded 
that the China Merchants’ Steam Navigation Co. hand 
over to the Revolutionary treasury ten million taels 
($5,860,000) immediately, with which to pay the troops. 
Unless the money is delivered, the War Minister is 
quoted as declaring he will seize the company’s 
steamships and sell them. This demand seems to 
merit the interpretation that the high business prin- 
ciples that have so far been paraded as a feature of 
the revolution are not likely to long continue. Premier 
Yuan does not believe, apparently, in a republic based 
entirely or primarily on the system of government of 
our own country. He is quoted by a Shanghai dis- 
patch as saying that the Chinese themselves have no 
real conception of what a republic actually means; the 
most common belief being that it is virtually a condi- 
tion of no government at all, without constituted au- 
thority and without taxes. When it is found that this 
idea is entirely erroneous, the various factions will, he 
believes, begin fighting among themselves. Possibly 
the dissensions that have already arisen in the revolu- 
tionary ranks are confirmation of the Premier’s pre- 
dictions. Latest cables indicate that Premier Yuan’s 
star 1s again in the ascendant; the Dowager Empress on 
Thursday conferred the title of Marquis on him in 
recognition of loyalty to the Throne—a rank of no- 
bility that is very rare in China—while the Republican 
Assembly at Nankin, according to a dispatch from 
Shanghai yesterday, took action that is tantamount 
to a repudiation of President Sun Yat Sen. 

The plan for the republic as agreed upon by the 
leaders before the recent dissensions arose was to fur- 
nish a substitute government for the loosely connected 
empire of the eighteen semi-independent provinces 
that at present are ruled by viceroys, with something 
resembling our own territorial system for the govern- 
ment of the outlying dependencies and of Manchuria. 





Another step forward in the march of Socialism in 
Europe is indicated by the result of the German 
elections, whose re-balloting was concluded on Thurs- 
day. The Socialists have now an unexampled mem- 
bership of 110. This does not give them a majority 
vote of the 397 members in the Reichstag. But the 
Government forces, which comprise the Conservatives 
and the Centrists and are know as_ the “Blue Black’’ 
bloc, have suffered defeat; their total membership has 
fallen to 159 from 188. The strength of the various 
parties is shown by the following final figures: 
Socialists, 110; Centrists, 93; Conservatives, 66; 


National Liberals, 47; Radicals, 44; Poles, 18; all 


others, 19. The significant feature of the election is 
that Potsdam, the seat of the Kaiser’s suburban 
palace, has returned a Socialist, Dr. Karl Liebknecht, 
who recently served a sentence of eighteen months’ 
detention in a fortress for his anti-military propaganda. 
Dr. Liebknecht, who is an eminent lawyer, some time 
ago also got into trouble with the Government for 
denouncing the Prussian and Hessian authorities for 
permitting the Russian Czar’s visit to Germany. He 
characterized the Russian Emperor as “that repre- 
sentative of a barbarous, lawless and treasonable 
tyranny.” The election results completely overthrow 
the working majority of the Conservative centre in 
the last Reichstag, which is now able to muster only 
191, counting every possible vote, thus placing 
the control in the hands of the National Liberals, who 
will be able to form a majority by throwing their 
strength with either the Right or Left. The Socialists, 
t will be observed, are the strongest individual party, 
the present membership of 110 being more than double 
their former strength, which was 53 at the time of the 
dissolution and 29 above their previous maximum in 
1903. The National Liberal Party, which is now in 
control, is especially identified with big-navy and 
anti-English sentiment. On the other hand, this 
party, while it comes into control, attains this position, 
not by its own gain, but by the inroads upon other 
parties made by the Socialists. 





Foreign bank discounts, while indicating a much 
more active money market abroad than at home, 
nevertheless—if we exclude Berlin—reflect an easier 
situation than a week ago. In London open market 
discounts were quoted by cable yesterday at 344% for 
60 days and 334% for 90 days bankers’ acceptances. 
These are ‘“‘to arrive’ figures; spot rates are 4% 
higher. The closing range a week ago was 33%4@ 
374%, including spot and to arrive. Paris was 
cabled yesterday at 314% @34% for all maturities. 
A week ago the rate was 314%. Berlin closed at 
3144@3144% for spot and 334% to arrive for all ma- 
turities. A week ago the closing quotation was 3% 
Brussels came 44% lower for the week at 354% and 
Amsterdam remains unchanged at 334%. 

The Bank of England secured the bulk of the 
£500,000 new gold offered in the open market on 
Monday, and the weekly statement on Thursday 
showed an increase in gold coin and bullion holdings, 
our special London correspondent cables us, of £736,- 
540, following an increase of £1,258,845 the previous 
week. This is notwithstanding further heavy ship- 
ments to India and to Egypt. The total reserve in- 
creased £970,000, making the proportion of reserve 
to liabilities 48.69%, which is a slight decrease from 
48.949, the preceding week, and compares with 
51.87% one year ago and 51.85% in the corresponding 
week of 1910. The market was a borrower during the 
week at the Bank to the extent of £1,312,000, as 
measured by the Bank’s holdings of ‘‘other securities.”’ 
Public deposits rose £2,674,000, and this item is apt 
to increase, owing to the revenue receipts that from 
now on should begin flowing into the Exchequer. On 
the other hand, large purchases of consols for the 
sinking fund that are to be made during the current 
quarter will provide a convenient form for the disburse- 
ment of public money, and should, not unnaturally, 
stimulate the market price of consols, and, in turn, 
other high-grade British investments. The payment 





on account of the Government’s acquisition of the 
National Telephone Co. in February will furnish 
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another outlet for the public funds and thus counteract 


the strain incidental to the revenue collections. Our 
special correspondent furnishes the following details 
of the movement into and out of the Bank for the 
Bank week: Imports, £697,000 (of which £50,000 from 
Turkey, £20,000 from Australia and £627,000 bought 
in the open market); exports, £1,275,000 (of which 
£775,000 to India, £100,000 to France and £400,000 
to Egypt), and receipts of £1,315,000 net from the in- 
terior of Great Britain. 





The Bank of France reported on Thursday an in- 
crease in its gold holdings for the week of 7,000,000 
francs. Its total stock is 3,189,200,000 francs, com- 
paring with 3,253 ,575,000 francs one year ago, 3,4/6,- 
025,000 franes two years ago and 3,634,920,000 in 
1909. Silver holdings during the week decreased 
450,000 franes and note circulation was reduced 
120,350,000 franes, while general deposits increased 
172,525,060 franes and bills discounted increased 
104,175,000 frances. The weekly statement of the 
Imperial Bank of Germany showed a much stronger 
position than for the week preceding. Its gold on 
hand increased 53,571,000 marks, and gold and silver 
combined, 86,631,000 marks. Meanwhile notes in 
circulation decreased 137,965,000 marks, discounts 
were 144,714,000 marks and loans 11,022,000 marks. 
Deposits were 65,346,000 marks higher. 





The New York money market, so far as domestic 
business is concerned, has been little better than 
nominal. Currency has continued to come forward 
from the interior in large volume, and New York bank 
reserves have also been increased by a shipment of 
$600,000 gold from Canada, which, so far as can be 
learned, is merely to that extent a restoration of 
Canadian bank balances at this centre. There should, 
therefore, be a further improvement in New York bank 
reserves, which, according to last week’s statement, 
showed surplus holdings above the legal requirements 
of $42,074,700. These figures are those of the 
Clearing-House banks and trust companies combined. 
London has been quite a free borrower in this market 
at 3°4@4% for 30 days, and Italy, also, has been 
making inquiries in the market through London 
interests at about 4% for short-term loans. 

The range for call money has this week been 2@234%. 
On Monday the extreme quotations were 2@244%, 
with 214% the renewal basis. Tuesday’s range was 
2@234%, with 214% still the renewal figure. On 
Wednesday 214% was the highest and 2% the lowest, 
with the ruling rate 214%%. Thursday’s extreme 
figures were 2144 @214%, with 244% the ruling quota- 
tion. Friday’s range was 2@23%%, with 21%%% the 
renewal rate. Time money is still abundant, though 
minimum rates are a shade higher than a week ago. 
Closing quotations up to 60 days are 244% (comparing 
with 2@21%4% at the close last week); 90 days are 
quoted 234% (against a range of 2144@234%); 4 
months’ funds are unchanged at 234@3%; 5 months 
and 6 months, 3@314% (unchanged). Some business 
has been reported in 6 and 7 months’ maturities on the 
basis of 344%, and 12 months’ money is obtainable at 
3%4@4%. Mercantile paper is in appreciably better 


demand, but remains in limited supply as a result of 
the cautious attitude of merchants and manufacturers. 
Quotations have not been changed from 34@4% 
for 60 and 90 days’ endorsed bills receivable and also 
for 4 to 6 months’ single-name bills of choice character. 
Others are quoted at 444%. 
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Sterling exchange has responded to the higher rental 
rates available for funds abroad. Shipments of gold 
direct to London seem now a question of the near 
future, as demand sterling on Friday touched 
4 8755, which is within about 4% cent per pound of 
the figure at which it is usually calculated that the 
precious metal can go forward without loss and with- 
out special inducement being made to encourage the 
movement. London, as has already been explained, 
has been constantly in this market as a borrower, and 
no immediate easing up in the British market seems to 
be in prospect. Call money in London was yesterday 
quoted at 34@334%, which compares with 2%%, the 
ruling rate here; and borrowings over the approaching 
London fortnightly settlement are expected by bank- 
ers here to continue. Remittances have been neces- 
sary, also, as a result of foreign sales of American se- 
curities. No additional shipments of gold have been 
made this week for Paris account to the Argentine, 
but it is understood that next week’s boat will take 
a considerable consignment on account of the pay- 
ments for the Argentine loan, which was placed in 
Paris last year, but met with a particularly poor recep- 
tion, the Paris underwriters themselves having been 
compelled to take the greater part of the securities. 
British trade continues active and will continue to re- 
quire more than the normal volume of banking accom- 
modation. The settlement of the Lancashire cotton 
labor troubles removes a possible handicap that prom- 
ised to become an agency for trade restriction. Less 
fear is now expressed that the British coal strike will 
assume unmanageable proportions. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8720@4 8725, cable transfers at 4 8755@4 8760 
and sixty days 4 8370@4 8380. The rise was con- 
tinued on Monday, when demand moved up to 4 8730, 
a new high record, and the highest point since May 
1910; closing figures were 4 8765@4 8770 for cable 
transfers, 4 8725@4 8730 for demand and 4 84@4 8410 
for sixty days. On Tuesday demand advanced to 
4 8730@4 8735, although cable transfers were slightly 
weaker at 4 8760@4 8765 and sixty days remained 
unchanged. Rates were somewhat easier on Wednes- 
day,on dull, quiet trading, and showed a decline of 
about 5 to 10 points for the day; demand finished at 
4 8720@4 8725, cable transfers at 4 8755@4 8760 
and sixty days at 4 84@4 8405. Active bidding by 
London for funds in this market caused a sharp ad- 
vance on Thursday, demand rising to 4 8745@4 8750, 
cable transfers to 4 8790@4 8795 and sixty-day bills 
to 4 8420@4 8430. On Friday a further advance to 
4 8750@4 8755 was registered for demand—an advance 
of 5 points,and again a high record for the current 
movement—while cables also advanced 15 points to 
4 8805@4 8810. Sixty-day bills were 5 points higher 
at 4 8425@4 8435. ‘The close was at 4 8425@4 8435 
for 60 days, 4 8750@4 8755 for demand and 4 8805@ 
4 8810 for cables. Commercial on banks was quoted 
at 4 8234@4 8334 and documents for payment 
4 8314 @4 84%. Cotton for payment ranged from 
4 831% to 4 8334, grain for payment from 4 8334 to 
4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Received by | Shipped by Net Interior 

Week ending Jan. 26 1912. N.Y. Banks.|\N. Y. Banks. Movement. 
ST: SOR $17,538,000|  $4,688,000| Gain $12,850,000 
peg i IPO IRSS 4,976,000 500,000\Gain 4,476,000 
| Total gold and legal tenders ___..- $22,514,000|  $5,188,000| Gain $17,326,000 











JAN. 27 1912.) 


THE CHRONICLE 





239 





—_——_ 





With the Sub-Treasury operations the result is as 
follows. 











Into Out of Net Change in 

Week ending Jan. 26 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above_| $22,514,000 $5,188,000) Gain $17 326,000 
Sub-Treasury operations. ______...- 29,300,000 30,300,000;Loss 1,000,000 
Total gold and legal tenders ___... $51,814,000} $35,488,000) Gain $16,326,000 














The following table indicates the amount of bullion 
in the principal European banks. 
































Jan. 25 1912. Jan. 26 1911. 
Banks of 
Gold Stiver. | Total. Gold. | Silver. Total. 
£ £ £ | £ £ 

England __| 38,043,087;  ___.-.--- 38,043 ,087| 35,977,242 mccccccl 00.007 242 
France __'127,567,500; 32,172,480,159,739,980 130,143,320) 32,779,040\162,922,360 
Germany _| 41,363,300 15.070.500) 56,433 ,800| 42,159,350 14,640,200) 56,799,550 
Russia d__|143,290,000; 6,277, 149 ,567 ,000;142,855,000, 6,448,000)149,303 ,000 
Aus. Hunb) 53,949,000, 12,105,0 66,054 ,000| 55,165,000) 12,418,000 67,583,000 
Spain ___.| 16,737,000, 30,202, 46.939,000| 16,443,000) 30,825,000, 47,268,000 
Italy d___| 41,318,000; 3,599,000) 44,917,000, 39,350,000) 3,558,000) 42,908,000 
Neth’lands| 11,976,000 941,600; 12,917,600; 10,809,000) 2,324,400) 13,133,400 
Nat.Belg.d) 6,806,000; 3,403,000) 10,209,000, 5,587,333) 2,793,667) 8,381,000 
Sweden _| 4,719,000; ........| 4,719,000, 4,462,000) -.___... 4,462,000 
Switz’land| 6,426,000;  ..._..-. 6,426,000| 6,250,000 - Sadia 6,250,000 
Norway .. 2,232,000) 2,232,000; 1,919,000;  ..._... 1,919,000 
Total week!494 ,426,887'103 ,770,580/598,197 ,467/491 ,120,245'105,786,307'596 906,552 
Prev .week 190,350,464) 102,526,563 592 ,877 ,027/486,314,781/104,610, 123/590 924,904 








a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 


b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 


d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to ob- 
tain; it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 





SENATOR LA FOLLETTE. 

In some respects Senator La Follette’s speech at. 
Carnegie Hall last Monday evening may be described 
as a distinct event in the progress of the Presidential 
contest. It can hardly be said that either the news- 
papers, in their news accounts and editorial comments, 
or the stock market, in its action next day, were pro- 
foundly impressed with the incident. Nevertheless, 
the fact remains that, on his first public appearance in 
New York, this ultra-radical Western aspirant for tke 
Presidency was received by a great audience, which 
crowded the boxes, floor and galleries of Carnegie 
Hall and overflowed to the street outside. It was 
even possible to infer, from some newspaper accounts, 
that the more emphatic and violent the orator became 
in his exposition of his most extreme theories, the 
more pleased his hearers appeared to be. It is, there- 
fore, a legitimate question whether, even as early as 
this in the Presidential campaign, such a reception 
might not have meant increasing popular endorsement 
in the East of the candidate and his peculiar theories. 

We had occasion to discuss this very question when 
reviewing Bryan’s week of New York speech-making 
towards the close of his campaign in 1900. Those 
speeches were made, it will be recalled, to half a dozen 
meetings in a single night; they called forth immense 
enthusiasm in over-crowded houses; it was said by 
timid people that perhaps, after all, the greatest city 
of the United States was turning politically to Bryan. 
Our comment at the time was that no such inference 
could possibly be drawn from an overflowing New York 
audience on the appearance of a conspicuous and well- 
advertised political orator. We remarked that, as a 
theme of interesting discussion and entertainment, an 
occasion of this sort surpasses any performance at the 
theatres, and has the added and not inconsiderable 
advantage of charging no admission. We pointed 





out, in answer to the argument that the response of 
the New York audience was more enthusiastic in 1900 
even than in 1896, that this was easily explained by 
the fact that in 1896 Mr. Bryan had attempted to 
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hold with a serious financial argument an audience 
which had been promised an orator who should hypno- 
tize them with his firebrand eloquence; whereas in 
1900 the audience at the Bryan demonstrations got 
exactly what they had come to hear. Finally, we re- 
marked that, with the well-known appetite of the 
New York public for any interesting or curious per- 
formance, it was entirely probable that a great part of 
Bryan’s audiences was made up of the very people 
who went next night to the important and interesting 
Republican mass meetings. The vote of New York 
City in November 1900 sufficiently proved the truth 
of all this reasoning. 

Much the same comment may be made on Senator 
La Follette’s reception by his audience. Few figures 
in the political arena have been more picturesquely dis- 
cussed than his. His autobiography has been for some 
time running in a popular magazine, and although 
marked by total absence of any sense of humor and 
by the disposition (common among political dreamers) 
to study himself and his achievements in a surprised 
and reverential manner, as if he were another man, 
nevertheless it has been genuinely interesting in some 
of its episodes. And, finally, Mr. La Follette in the 
flesh was new to the Eastern people. Nothing could 
be more natural, therefore, than a widespread curi- 
osity. Probably every reader of this article would 
be glad to have been present last Monday evening and 
to have formed, from personal observation, his own 
judgment on so very much talked-of a public charac- 
ter. All this will indicate just how much and how 
little of real political importance should be assigned 
to last Mond ay’s demonstration. 

The Senator’s speech must be judged in the same 
general light. Its interest was chiefly a personal one, 
but some of it was worth noting as an indication of 
what the Western candidate seems to think the people 
at large are anxious to hear discussed. He appeared 
to be strong for woman suffrage. But his main attack 
was on what he assumed to be the utterly corrupt, 
decrepit and rotten condition of public affairs through- 
out the United States. By way of supporting this, 
Mr. La Follette quoted first De Tocqueville to show 
what American politics used to be, and then quoted 
Mr. Bryce as witness to what they are. So far, it 
cannot be said that the speaker had anything new to 
tell to a New York audience; for the contrast between 
these two critics of American affairs had mainly to do 
with problems which have occupied, in one way or 
another, every Congress and every Administration, 
at least since 1888. Mr. La Follette was certainly not 
the first to discover the political abuses of the period 
or to try to extirpate them. ‘The real question is not 
what is the trouble in American public affairs, but 
what is to be the remedy. 

In his answer to that question Senator La Follette 
reminds one of those old-time doctors whose dea was 
said to be that the more different remedies could be 
administered simu'taneously to the patient, the more 
certain was the prospect of an immediate cure for 
whatever might be the matter with him. The Wis- 
consin Senator is for the direct primary, and especially 
for the naming of Presidential candidates on the bal- 
lots of individual voters at the primary nominations. 
He is for the initiative, for the referendum and for the 
recall, and how little restriction he proposes to make 
on‘ any of these three sweeping innovations may be 
judged from the fact that on Monday night he not only 
advised that the recall be applied to State judiciaries, 
but that it further be placed as an engine of public 
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control over the United States Supreme Court. He | 


closed this remarkable exposition of political prin- 
ciples by this observation: ‘You have been told that 
I am the most dangerous man in the world. J am 
here to tell you that I am the safest.” 

For ourselves, we do not think Mr. La Follette the 
most dangerous man in the world. We are of that 
opinion because we believe too fully in the sound 
common sense of the average American citizen to think 
that such political nostrums, thus crudely, hurriedly 
and impatiently proposed, can be permanently im- 
pressed on the public mind or can stand the test of 
intelligent discussion before the public. As a factor 
in Presidential politics, or as an aspirant for the Presi- 
dency itself, we consider Senator La Follette not to be 
dangerous at all. At the present moment, indeed, 
a good part of newspaper discussion over his unusually 
early appearance in the arena of active Presidential 
campaigning is based on the assumption that the Wis- 
consin Senator is in reality placed in the field to hold 
the ground for a certain other possible candidate. 

We have no reason for subscribing to this idea, 
though we cannot help feeling that Mr. La Follette’s 
anxiety to place his extreme ideas before the public, 
at the earliest possible opportunity, is largely a result 
of his discovery that he is losing ground rapidly in the 
campaign for nomination. This principle had much 
to do with Bryan’s vagaries during 1900. In his per- 
sonality we believe Mr. La Follette to be an honest 
man. He did some sound public service in Wisconsin, 
and has been an industrious legislator and committee- 
man at Washington. But unfortunately, like so many 
other public men of his sort in this peculiar era, he has 
wholly lacked that mental balance and that self-re- 
straint—the result of wide reading, economic study 
and reflection on political history—which are so indis- 
pensable to the equipment of a public man in places of 
great responsibility. Lacking those influences, and 
with his head apparently turned by his somewhat 
striking political achievements in his home State, the 
political atmosphere of the day makes him almost 
necessarily a victim of hallucination when he allows 
his vivid imagination to run away with him. La Fol- 
lette’s speech of two or three years ago in the Senate, 
when he ascribed to an organized body of one hundred 
selected millionaires—some of them dead and some of 
them retired—the active task of creating, wholly at 
their personal whim, prosperity or adversity in this 
country, was a case in point. In that speech Mr. La 
Follette reached the height of the ridiculous. We do 
not observe that he repeated that economic demon- 
stration in his speech this week; but minds of his sort 
move with restless haste from one position to an- 
other. 

We make these comments more in regret than in 
denunciation. We chiefly regret such vagaries and 
weaknesses, on the part of any man with the inde- 
pendent spirit and the popular following of La Follette, 
because such men have extremely useful possibilities 
in these days of disintegrating party principles, dis- 
solving party lines and widespread advertising of crude 
political and social fads or eccentricities. Whatever 
is to be the outcome, at the nominating conventions, of 
the year’s curious jumble of ideas and personalities, we 
trust that there will emerge some leader with both the 
popular following and the mental balance to direct a 
political and social movement which is so largely in 
need of clear-headed leadership, and to control the 
direction of the movement instead of being himself 
controlled by it. 





THE OUTLOOK FOR BUSINESS IN CHINA. 

The conditions created by the political upheaval in 
China, which, in any other country, could be reasona- 
bly interpreted in their bearing upon business, are 
not so readily to be understood, occurring as they 
do in China. Opportunity for individual enterprise 
may be anticipated as the effect of the opening of the 
Panama Canal, or, perhaps, be fairly estimated with 
relation to the trade of the Orient, but in China we 
deal with a peculiar situation, whatever may be the 
final form of government to be adopted. 

The important fact is that the Chinaman is the least 
understood inhabitant of the globe. This is the uni- 
form testimony of the men who have been most in- 
timately associated with him. Dynasties have come 
and gone; revolutions may occur, as little anticipated 
as this last, but the Chinese character does not change. 
The Chinaman has, apparently, remained the same 
for twenty-five hundred years. He has submitted to, 
and then absorbed, the various peoples that have 
overrun him. He is indefatigably patient and stolid, 
as measured by the standards of the outside world. 
He is hopelessly resistent, yet with unmeasured powers 
of absorption. He takes up everything that is brought 
to him, so far as he sees value in it, and generally 
makes little or no use of it. He has long had gun- 
powder, and never has learned its effective use; as he 
has had the compass and, as has lately been said, 
“never discovered an inch of land.’’ He got paper 
from Persia in the Seventh Century, and early knew 
how to print, but the historian to-day says that “he 
has had no one worthy to write ‘‘books.”’ He has en- 
cyclopedias in endless series, and ‘‘knows nothing.” 
He possesses unparalleled historical annals and no 
history. He is a kind of human machine, within the 
boundaries of his accustomed life; with his patience, 
his industry, his mechanical skill, his taste in art, 
he is admirable. But beyond that, when he emerges 
into the larger world, he awakens amusement and pity. 

This may be taken as a general statement of the im- 
pression which he has made on the modern world. 
But, however incomplete and inexact it may eventually 
be found to be, it is certainly true that China has, thus 
far, played no part in the unfolding of modern his- 
tory, and the world has little or no clue as to what her 
part is to be in the immediate future, or as to the real 
significance of the changes which are now going on in 
her internal order. But the stirrings of life such as 
now are occurring in a nation which represents, ap- 
proximately, a third of the population of the earth, 
cannot fail to have immediate significance for the 
world at large. Its relation to commerce, and, more 
particularly, to the business of America, is sure to be 
of the highest importance. 

The happy fact is that her regard for America has 
steadily increased, and recent events have, apparently, 
strengthened it. American commercial interests in 
the Orient centre in China. The events which have 
followed the Treaty of Portsmouth, particularly the 
joint monopoly of Manchuria by Japan and Russia, 
have strengthened the distrust of Japan which arose 
in China at that time. The result has been to throw 
American sympathy over to China, and to awaken 
in China the conviction that America is the one really 
disinterested power among all with whom China is 
having dealings. That thought, which was already 
in the Chinese mind, has of late been growing into a 
conviction. The United States, at least, does not 
want any part of her territory. and can have no possi- 
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ble hostile intention. 
valuable friend. 

Then came the Persian incident. Russia and Great 
Britain had arranged their controlling spheres of in- 
fluence in Persia. What that means is perfectly 
well known throughout the Orient. From the hour 
of that arrangement, both nations have been looking 
forward to an increase of their control and the enlarge- 
ment of their material advantages. It has been a 
constant threat to the existence of Persia and cannot 
fail to have been thoroughly understood in its signifi- 
cance by the people of Asia. It now has resulted, 
apparently, in blotting out from the plans of the fu- 
ture a nation which originally was, in its poetry 
and in its religion, one of the brightest, most energetic 
and most profoundly gifted races of history, and asso- 
ciated with some of the most extensive military con- 
quests that the world has ever known. In connection 
with this tragic occurrence, the United States has 
again come into prominence, through the American, 
nominated by President Taft at the request of the 
Persian Court, who was put in charge of Persia’s 
financial affairs, and who almost immediately became 
the centre of the hostility of Russia. His services 
proved so efficient that the hopes of a new Persian re- 
form were rapidly rising, and the outlook for Persia’s 
future, as being an independent Government, was 
brightening. 

The episode was brief, but the important fact for us 
is that once more America appears in the life of the na- 
tionsof Asia in an unselfish and helpful relation; and 
this cannot fail to be well known throughout the Orient. 
China, stirred now, and awake as perhaps never be- 
fore, to the remotest corner of the Empire will know 
it, and give it her own interpretation. Whether the 
power of America is physically represented by her 
readiness to fight, or is simply moral, in the knowledge 
the world has of her impulses, her principles, her lines 
of thought, can be left to the astute Asiatics to work 
out. The fact is that recent incidents like this in con- 
nection with Persia and Mr. Shuster, and that, not 
long ago, of the return of the Boxer Indemnity money 
to China, are sure to have a powerful effect in the shap- 
ing of relations which are arising as China settles her 
internal affairs and gathers herself for the new career 
in the intercourse of the world, upon which she must 
inevitably enter. 

Despite the stolidity of the Chinese character, this 
feeling toward America cannot fail to count for much 
in opening the doors for American trade. It ought 
to give American merchants an advantage of which 
they should not be slow to avail themselves. We cer- 
tainly are in the position of a most favored nation, 
and we also have duties which it would be a shame not 
to fulfill, As China now moves forward in a line 
which will inevitably give her a new initiative in di- 
recting her own trade and promoting her own in- 
_ terests, there are possibilities of business of a magni- 
tude and an importance for which, as yet, we have 
no measure. The relations of confidence which have 
already been established ought to be such as to con- 
stitute for the American business man a challenge as 
well as an opportunity. 

The biographer of the late Mr. John M. Forbes of 
Boston tells how that distinguished merchant, when 
a very young man in an American mercantile house in 
China, so won the confidence of Houqua, the leading 
Chinese merchant, that even then he put into his 
hands property to the extent of half a million dollars, 


We may, therefore, prove a 


— 1 
long after his return to America, entrusted to him, 
without any sort of guaranty, large sums of money, 
solely because of his personal regard. The confidence 
and good-will, not of a single merchant, but of the 
vastest, oldest, and, in some respects, the most poten- 
tial nation of the world, is now turned toward the 
United States. It is being won by no demonstration 
of force, not even as the result of the voyage of the 
American fleet around the world, or the possession of 
the Philippines, but by those moral qualities which are 
at once the most sensitive and the most prominent 
among men. The American business men in China 
had a great name for unimpeachable integrity in the 
recent past; a name which the Chinese merchants, be- 
cause of their own high standards of business honor, 
fully appreciated, but which, unfortunately, has been 
sadly impaired by some recent transactions in the 
scramble for concessions. 

To-day, that good-will not only becomes an invita- 
tion, but it constitutes a very decided advantage for 
the merchants and bankers of the United States, to 
enter upon a field which, for the splendor of its prom- 
ist, both in promoting the welfare of a great people 
and also in the magnitude and prominence of the busi- 
ness it opens, has never been paralleled. England 
entered India by force of arms and has in time won 
the position, which the magnificence of the Durbar 
at Delhi now has proclaimed, by the justice and wis- 
dom of her administration and the integrity of Eng- 
lish individual character. All this is open to us in 
China on the basis of good will and mutual confidence 
from the start. A few years ago, when the Governor of 
the great Hong Kong-Shanghai Bank resigned and 
returned to England, after twenty-five years of ser- 
vice, he said at a banquet given to him in Shanghai 
that in those twenty-five years he had not known a 
single dishonest Chinese merchant, nor had the bank 
lost one dollar by any of them. His only anxiety 
was lest in the new contact with the crowd of business 
men from England and America, which was beginning 
to pour in, the old ideals of commercial integrity, 
which China had held, should be impaired. 

Here is a situation which America should be proud 
to meet. It is upon us now; it may never come again, 
atleast not with the welcome appreciation and the open 
door which now appear. However difficult it may 
be to measure the immediate value or determine the 
particular method by which any one form of business 
shall be established in connection with China, because 
of the difficulty attending our attempt to understand 
the exact situation, or to grapple with the intricacies 
of Chinese life and thought, the situation as a whole is 
perfectly clear and is such a summons to business en- 
terprise as is not likely to recur. Already certain of 
the larger lines of American production have found 
their way into China and have been extensively pushed, 
but they are little more than the herald of an oppor- 
tunity. There is hardly any line of manufacture or of 
trade, from the watch to the locomotive, or from the 
typewriter to the automobile and the harvester, which 
may not find an unprecedented demand. 








BUILDING OPERATIONS IN 1911. 

In analyzing the returns of building construction 
operations in the United States for the calendar 
year 1911, the conclusion is forced upon us that the 
showing is, all things considered, quite satisfactory, 
even though in the aggregate there is a small loss from 
1910 and a greater decline from 1909. We drew 





to stand in his name and to be under his control, and, 


attention last year to the fact that in what are called 
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good times there is usually?more or less speculative 
or anticipatory building, and pointed out that there 
was much of it in some localities in 1910 and even 


more in 1909. In contradistinction, however, there 
would seem to have been little of that class of work in 
the late year. 

To illustrate the effect of over-anticipatory building, 
we cannot do better than take the Borough of Brooklyn 
as an example. For quite a few years prior to 1910 
building operations there were upon a relatively 
exceptional scale and far beyond the requirements, 
even with population augmenting at a rather rapid 
rate. In consequence, many structures were awaiting 
occupants at the close of 1909 and this served as an 
object lesson, causing operations to be carried on in a 
much more moderate way in 1910 with a further 
decrease in 1911. It would seem, too, that building 
was overdone in the Bronx in 1909 and 1910—at least 
there was a very considerable falling off last year. 

In some other sections of the country also a ten- 
dency had existed to count too much upon the future 
in carrying on building operations. The leading cities 
of the State of Washington are conspicuous Instances; 
for, notwithstanding important growth in population, 
building activity underwent very decided decline in 
1911, indicating that future demands had been largely 
anticipated by the building operations of previous 
years. Bearing in mind, therefore, the apparently 
lesser amount of speculative building in the late year, 
there would seem to be warrant for characterizing the 
1911 results as quite satisfactory, especially as in a 
number of directions there is evidence of much ac- 
tivity. 

We have made special efforts this year, as heretofore, 
to secure returns from every city from which informa- 
tion can be obtained, and the responses are very 
gratifying to us. All the States of the Union are not 
represented in our compilation, but this is due solely 
to the fact that from some no reports are obtainable, 
owing to the absence of laws for collecting building 
data. The missing States, however, number only 
six—Vermont, Mississippi, North Dakota, Idaho, 
Arizona and New Mexico. Altogether, we have 
comparative returns from 206 municipalities located in 
various sections of the country. We also have 
reports for a single year (1911) from several others, 
but these latter are excluded because of the absence 
of comparisons. The estimated expenditure under the 
permits issued in 1911 in the 206 ‘cities reached 
$938 467,502, which contrasts with $962,896,905 in 
1910, or a falling off of 2.5%;compared with 1909, the 
loss is 6.6%, that year’s aggregate having been $1,- 
005,292,359, but there is an increase of 38.5% over 
the very small total of 1908 ($730,081,871). 

Our returns are grouped in such manner as to give 
prominence to leading cities in various sections of the 
country, Greater New York heading the table with 
nearly one-fifth of the whole aggregate. For all five 
boroughs of this city the construction arranged for in 
1911 covered an approximate cost of $200,325,288 
and showed a falling off of 6.4% from 1910, Man- 
hattan exhibiting a gain of 3.3% and Queens of 
48.2%. The Bronx, on the other hand, recorded a 
decline of-no less than. 46.3%, Brooklyn 5.5% and 
Richmond 30.5%. Contrasted with 1909, every 
borough, except Queens, records losses, with the 
general result a decrease of 25.3%, but compared 
with 1908 Brooklyn is the only section falling behind, 
and the net outcome for the whole city is a gain of 
14.6%. 


| Outside of Greater New York our record for the 
Middle States comprises 48 cities, of which 30 dis- 
played greater activity in building operations in 1911 
than in 1910. In New York State gains were made 
at such important cities as Buffalo, Mt. Vernon, 
Schenectady, Syracuse and Troy; in New Jersey at 
Atlantic City, Bayonne, Paterson and Trenton; in 
Pennsylvania at Allentown, Erie, Harrisburg, Phila- 
delphia, Reading and Wilkes-Barre; in Delaware at 
Wilmington; in Maryland at Baltimore, and at 
Washington, D. C. But losses at Albany, Jersey 
City, Yonkers, Newark, the Oranges, Passaic, Pitts- 
burgh, Scranton, &c., were almost an offest, leaving 
the total for the forty-eight cities only 1.1% above 
that for 1910 and nearly 544% less than for 1909, but 
largely in excess of 1908—the inactive year following 
the panic of 1907. 

Turning to New England we find some decided con- 
trasts, with the aggregate for the 35 municipalities 
that have favored us with information 2.1% greater 
than that for 1910, a little below 1909, but largely 
in excess of 1908, owing to the boom in building 
plans at Boston the past year. Aside from Boston, 
satisfactory gains are to be recorded at Chelsea, 
Everett, Fail River, Haverhill, Hartford, New Haven, 
Providence and Worcester, and losses at Holyoke, 
Lowell, New Bedford( strikingly heavy), Portland and 
Springfield. The exhibit the Middle West makes is, 
on the whole, better than for any other section of the 
country. Losses are infrequent and in no case large, 
and increases appear at such leading centres as Chicago, 
Cleveland, Cincinnati, Evansville, Indianapolis, De- 
troit, Grand Rapids, Louisville, Milwaukee and 
Youngstown. For the 438 cities that have made 
reports to us the total outlay is in excess of that for 
1910 by 13.1% and the increase is even heavier 
compared with earlier years. On the Pacific Slope, 
owing to the fact that future needs had been so largely 
anticipated at a number of points in 1908, 1909 and 
1910, there is decided evidence of contraction. Every 
city in the State of Washington records important 
decline in activity in 1911. On the other hand, there 
were moderate gains at Los Angeles, Oakland and San 
Diego. The combined returns (15 in number) which 
we have from California, Washington and Oregon 
show a loss from 1910 of 10.7%, and from 1909 of 
7.1%, with a moderate gain over 1908. 

The “Other Western” division, comprising the 
States west of the Mississippi River to the Pacific 
Slope, but not including Arkansas, Olkahoma, Texas 
and Louisiana, which appear in the Southern group, 
submit returns that indicate a general and quite 
important let-up in building activity in 1911. The 
aggregate for last year at Duluth was, of course, 
abnormally swelled by the plans filed by the United 
States Steel Corporation for a new plant to be erected 
there involving an expenditure of fully 10 million 
dollars. But aside from the consequent large decline 
at that point this year, there are numerious other 
decreases; in fact, losses are quite the rule. They are 
to be found at St. Louis, Kansas City, Minneapolis, 
St. Paul, Omaha, Wichita, Topeka, Cedar Rapids, 
Waterloo, Salt Lake City, Ogden, Denver and some 
smaller cities. The only gain worthy of note was at 
Des Moines, Iowa. The average diminution at the 


33 municipalities making returns is 20.9% as com- 
pared with 1910, nearly the same loss as contrasted 
with 1909, but with a small gain over 1908. 

For 31 cities of the South and Southwest the out- 





come for 1911 is a slight contraction, At Richmond, 
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Norfolk, Jacksonville, Birmingham, Dallas, Fort | 
Worth and Little Rock the plans filed cover greater 
aggregates than in the previous year, but a falling 
off is to be recorded at Atlanta, New Orleans, Houston, 
San Antonio, Oklahoma, Nashville, Chattanooga, 
and Memphis, with the percentages of decline heavy in 
The total for this group of cities shows 
a loss of 3.7% from 1910, but increases over all earlier 
For the whole country outside of Greater New York 
there is quite close agreement in the totals for the last 
three years, they standing at 7381 millions of dollars, 
748% millions and 73714 millions. Contrasted with 
1908 the recovery is about 33%. 
the territory Wes: of the Mississippi River from the 
remainder of the country, including all of the Southern 
States with the latter, an interesting situation is 
disclosed. We find, for instance, that the total estim- 
ated outlay for building at 48 cities west of the River 
in 1911 was only $193,604,202, against $230,500,014 
in 1910 and $226,566,528 in 1909, or declines of about 
15% in each case. The aggregate for the remaining 
157 cities (not including New York), however, for 


Some cases. 


years. 


Finally, separating 


1911 was in excess of any former year. 


A table covering the last four years for some of the 
leading cities in each section, together with totals for 
the remaining cities in each State, and the aggregate 


of all, is herewith subjoined. 


UNITED STATES BUILDING OPERATIONS. 


New York City— 
Manhattan 


1911. 
$ 


1910. 
$ 


ape 9 111,290,408 108,643,095 


89,034,880 105,433 ,937 


Inc.orDec. 


% 


1909. 
$ 


+3.3 144,332,212 


—15.5 123,682,969 


1908. 
$ 
95,516,177 
79,241,442 





Total 
Peru. bee... .. -eseene 
Manchester, N. H__..-.- 
Massachusetts—Boston_- 

Other, 21 cities... .. 
Connecticut—Hartford_~ 

Ee. i 

Other, 6 cities... __-- 
Rhode Island, 3 cities _- 
New York—Rochester. 

EN ae ae 

Other, 10 cities____ _- 
New Jersey—Newark _. 

Other, 13 cities___._- 
Penna.—Philadelphia __ 

Pittsburgh __...... ms 

Other, 13 cities_____- 
Wilmington, Del____.. 
Maryland—Baltimore -_. 

Other, 2 cities... .... 
Washington, D. C__..- 
West Virginia, 2 cities _- 
Ohio—Cleveland 

Cincinnati 

Columbus ........-.. 

Other, 7 cities... .-- 
Indlana—Indianapolis - 

Other, 7 cities... _._. 
Illinois—Chicago _._. 

Other, 11 cities... .... 
Michigan——Detroit __. _- 

Other, 5 cities... _._- 
Wisconsin—Milwaukee - 

Other, 2 cities... .._- 
Missouri—St. Louis _.__. 

menses City........ 

Other, 4 cities... .... 
Kentucky—Louisville — 

Other, 3 cities... __-_- 
Minn.—Minneapolis - .. 

nn ae i 

Other, 2 cities... .... 
Nebraska—Omaha _._. 

Other, 2 cities ....... 
Kansas, 4 citles__.___- 
Ome. F Get coc cccocd 
Colorado—Denver __.. 

Other, 2 cities....... 
Sioux Falls, S. D____-. 
Reno, Nevada........ 
Salt Lake City, Utah. _. 
CE 
es SE 
Cheyenne, Wyoming. _- 
Calif.—San Francisco _. 


Other, 7 cities_.....- 
Pertiand, Ore......-.. 
Washington—Seattle —_- 
eo. Chechens ab 

Other, 2 cities ....... 


1,303 ,032 
1,486,781 
19,287 ,500 


37 655,211 


5,896,244 
5,868,519 
7,701,842 
6,578,500 
9,389,775 
10,364,000 
21,951,771 
10,975,344 
26,016,775 
40,030,985 
11,678,544 
14,224,907 
2,155,948 
9,704,648 
1,068 ,534 
16,562,106 
1,834,062 
16,994 ,677 
12,688,540 
4,644,235 
9.867.476 
8,349,477 
6,628,270 


.. 105,269,700 


10,980,293 
19,015,819 
4,253 ,083 
12,336,098 
2,084,535 
18,607 ,555 
13,310,871 
2,009,690 
6,575,657 
1,275,921 
13,735,285 
8,915,009 
4,183,338 
5,426,863 
1,234,017 
5,080,766 
9,741,913 
6,086,260 
956,674 
727,150 
305,128 
, 159,690 
719.729 
238,260 
467,578 
20,915,474 
23,004,185 
7,132,566 
15,072,146 
19,152,370 
7,491,156 
3,314,780 
2,616,839 


w 


Miss 6 adldin os 200,325,288 214,077,032 


1,438,595 
1,321,980 
16,061,365 
42,589,520 
4,541,979 
4,386,065 
7,279,430 
6,260,725 
10,082 548 
9,232,000 
21.653 081 
13 394,812 
27 ,093 .160 
37,874,230 
13,056,213 
14,012.668 
2,024,092 
9,384,740 
771,277 
13,731,756 
1,728,998 
13,948,413 
8.651.475 
5,133,591 
8.088.225 
8,194,311 
5,428,438 
96,932,700 
11,859,318 
17,624,540 
3,746,661 
9,797,580 
1,564,197 
19,600,063 
13.783 .196 
2,106,525 
3,811,838 
1,119,275 
14,363,830 
10,053,011 
13,426,765 
6,250,988 
1,544,210 
6,257,243 
12,087,167 
11,319,955 
1,469,239 
949,850 
361,865 
4,461,600 
1,140,970 
303,410 
603 ,076 
22,016,756 
21,684,100 
6,913,643 
12,388,340 
20,886,202 
17,163,078 
5,883 ,484 
3,481,448 


—6.4 268,015.181 


—9.4 
+12.5 
+20.1 
—12.1 
+ 29.9 
+13.3 

+5.8 

+5.1 

—6.9 
+12.3 

+1.4 
—18.1 

—4.0 

+5.6 
—14.5 
+1.5 
+6.5 
+3.4 
+38.5 
+20.5 
+6.1 
+21.8 
+ 46.7 

—9.5 

+22.0 
+1.9 
+22.1 


3.000 ,000 
1,797,518 
14,078,646 
42,387 ,846 
3,440,925 
4,226,322 
10,241,520 
6,838,850 
9,272 .132 
10,077 ,365 
19,079.150 
14,177,159 
29,122,317 
42,881,370 
16,549,526 
17,014,632 
1,968,257 
7,913 296 
1,284,785 
15,887,478 
1,275,108 
13,028,294 
7,806,369 
3,598 ,601 
6,847,529 
7,156,560 
4,172,538 
90,559,580 
11,422,936 
14,301,450 
4,719,654 
11,587,551 
1,535,480 
23,783 ,272 
13,368,738 
3,121,920 
3,096,876 
660,270 
13,092,410 
12,089,453 
3,810,227 
7,204,140 
1,976,191 
6.738,886 
10,845,669 
11.553 .983 
1,341,485 
445,830 
274,215 
8,077,820 
752,100 
416,150 
384,407 
29,692,668 
13,260,703 
5,318,512 
10,783,044 
13,481,380 
19,044,335 
8,766,226 
5,942,764 





174,757,619 


1,020,000 
809,450 
11,253,712 
28,612,985 
3,107,348 
3,091,465 
5,569,341 
4,277,331 
4.973 ,317 
7,030,126 
14,234,519 
7,161,668 
20,639,381 
28,408,580 
13,244,147 
10,643 357 
1,354,301 
6.374.653 
684,313 
11,425,374 
1,041,207 
9,896,869 
6,428,988 
3,400,273 
5,628,248 
5,905,929 
4,361,541 
68,204,080 
9,949,319 
10,682,170 
3,549,840 
10,065,666 
1,074,650 
21.190,369 
10,562,041 
2,231.351 
2,688,304 
436,635 
10,093 ,915 
7,625,635 
2,839,536 
4,590,650 
1 655.280 
3,782,289 
7,166,579 
10.098 .020 
1,141,299 
494,286 
164,350 
4,728,380 
542,352 
416,842 
*350 000 
31,673,341 
9,975,000 
6,320,562 
10,111,193 
10,405,151 
13,777 329 
5,927,538 


1911. 
by 
Virginia—Richmond .. 6,018,669 
BOUL Sichatins une eaduite 2,084,062 
North Carolina, 3 cities. 2,025,355 
South Carolina, 2 cities. 1,055,774 
Georgia—Atlanta _._... 6,215,900 
Other, 4 cities_...... 2,947,960 
Jacksonville, Fla___._. 3,590,805 
Alabama, 3 cities... __-_. 4,350,627 
New Orleans, La_.-_.-- 3,155,150 
Texas—Dallas ........ 5,523,372 
Other, 6 cities_.._.__. 10,981,758 
Little Rock, Ark_._... 1,720,946 
Oklahoma, 2 cities... _. 3,664,979 
Tennessee—Memphis .. 5,859,146 
Other, 3 cities_...... 2,934,700 


1910. 
$ 
4,012,822 
1,631,309 
2,101,541 
1,239,167 
7,405,950 
2,594,692 
3,184,940 
4,275,909 
4.483 .730 
4,199,040 
11,836,959 
1,384,423 
6,223 ,162 
6,282,553 
3,643 866 


Inc.orDec. 


[Te 
+ 50.0 
+27.8 
—3.6 
—14.9 
—13.6 
+ 23.2 
+ 12.7 
+-.17 
—29.6 
+31.5 
—7.2 
+ 24.3 
—41.1 
—6.7 
—19.5 


eed 


1909. 1908. 
$ $ 

3.574.812 3,169,431 
2,456,953 2,100,861 
1,733,428 *1,400,000 
529,731 497 ,999 
5,551,951 4,833,941 
2,355,073 2,044,447 
2,310,025 2,075,500 
3,188,777 3,522,481 
5.165,512 5,744,311 
3,393,683 2,306,098 
11,696,168 8,378,958 
1,531,097 1,024,890 
6,588,378 2,234,938 
4,324,377 3.300,508 
4,302,795 3,142,001 








* Estimated. 


Quebec—Montreal _._. 
Other, 2 cities... .... 
Ontario—Toronto __. _. 
i I 
EE ee 
Other, 11 cities____-_. 
Nova Scotia, 2 cities _.. 
i "A See 
Total East, 20 cities _- 
Manitoba—Winnipeg _. 
Other, 2 cities... ___. 
Alberta-—-Calgary __ __.- 
Edmonton... _- 
Lethbridge _.._._..- 
Other, 2 cities.... 4. 
Saskatchewan—Regina. 
Saskatoon ____.__._.. 


Prince Albert. .___. 
Victoria 


Nelson 


Total all, 35 cities 


oe 





4,455,513 





* Partly estimated. 


one million dollars. 


with 1910, over 157% 
almost 300% compared. with 1908. 
gration movement to Canada continuing of record 
proportions, active building in the current year seems 
assured. Our compilation of results for the last four 
years is as follows: 


Total, 206 cities. _--- 938,467,502 962,896.905 
Outside New York... -.. 738,132,214 748,819,873 





—2.5 1005292.359 730,081,871 
—1,4 737,277,178 555,324,252 


Canadian building operations were of unexampled 
magnitude in 1911 particularly in the western portion 
of the Dominion, although a few of the eastern cities 
also showed marked activity in construction work. 
In Manitoba a very satisfactory gain in the proposed 
outlay for building was exhibited in 1911, while at 
Saskatchewan and Alberta some phenomenal increases 
are found. At Calgary, for instance, the intended 
expenditure was advanced from 5% millions to 
near 13 millions; at 


Edmonton the outlay was 


354 millions in 1911, against 244 millions; at Regina, 
5 millions, against 2 1-3 millions; Saskatoon, a little 
over 5 millions, against 274 millions, and Moose Jaw 
nearly 2144 millions, against a little over 1 million. 
On the Pacific Coast both Vancouver and Victoria 
exhibit important additions. 

Altogether, our Canadian compilation covers 35 
cities at nine of which decreases are recorded, but with 
the exceptions of Montreal, Lethbridge and West- 
mount, they are in localities where the annual cost 
entailed by building operations has not yet reached 
It will be observed by glancing 
at the table appended that for the 35 cities the outlay 
arranged for in 1911 reached $132,791,232, against 
$101,593,506 in 1910, or an increase of 28.6%; and 
there is a gain of 85.4% 
Segregating the cities by sections, we find that in the 
East, the 20 municipalities record an increase of 8% 
over 1910 and since 1908 the gain has been 50%. 
the West the operations at fifteen cities in 1911, it 
will be seen, show an expansion of 50.6%, as compared 


as compared with 1909. 


In 


as contrasted with 1909 and 


CANADIAN BUILDING OPERATIONS. 


With the immi- 





DEOOOS SAW .« ««nnccec 


Brit. Col.—Vancouver. 





Total West, 15 cities. 73,911,971 


1911. 1910. Imnc.orDec. 1909. 1908. 
B) 3 % $ $ 

14,561,481 15,815,859 -—7.9 7,785,621 5,062 ,226 
3,749,252 4,107,120 -—8.7 *3,000,000 *2,200,000 
24,374,539 21,127,783 +15.4 18,154,057 13,156,652 
4,255,730 2,546,280 +67.1 1,623,100 1,448 357 
2,997,610 3,040,350 —1.4 4,527,590 1,794,075 
7,363,511 6,521,003 +12.9 46,625,888 4,301,718 
1,004,438 818,694 +22.7 786,944 887,480 
572,700 520,275 +10.1 385,700 275,450 
58,879,261 54,497,364 +8.0 42,888,900 29,125,958 
17,550,000 15,106,450 +16.2 9,226,825 5,444,650 
2,165,264 1,802,705 +20.1 1,050,120 928,775 
12,909,478 5,589,594 +131.0 2,420,452 836,950 
3,672,260 2,159,106 +70.1 2,129,166 2,549,847 
1,033 ,380 1,210,810 —6.4 1,268,615 365,495 
1,234 ,935 850,763 +45.1 549,000 *403 ,172 
5,099,340 2,351,288 +116.9 744,479 516,646 
5,004,326 2,817,771 +77.6 1,002,905 115,625 
2,475,736 1,035,290 +139.1 1,107,500 430,925 
921,595 642,475 +43.4 141,810 *200,000 
17 ,652,642 13,150,365 +34.2 7,258,505 5,950,923 
4,026,315 2,196,095 +83.3 1,673,420 1,130,740 
166,700 163 ,430 +2.0 *150,000 *125,000 
49,076,142 +50.6 28,722,797 18,998,748 
132,791,232 103,573,506 +28.6 71,611,697 48,124,706 
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CHICAGO STOCK EXCHANGE RECORD OF 
PRICES FOR 1911. 

Following a custom we have pursued for some years, 
we print on a subsequent page a record of the range 
of prices on the Chicago Stock Exchange for each 
month of the calendar year 1911. The table occupies 
the whole page and covers both stocks and bonds. 
Dealings on the Chicago Exchange are not of the 
magnitude of the dealings on many of the stock 
exchanges here in the East. Yet they are of con- 
siderable importance. Chicago is the second city in 
the United States in point of population and quite 
a few of the securities dealt in on its Stock Exchange 
are not found on the Exchange lists at other centres, 
not even at New York where it is the custom to 
seek a market for many securities that are distinctively 
local to other parts of the country. Hence, the 
compilation we furnish on page 256 should be useful 
both for present study and for future reference. 

General conditions during the year 1911 were not 
favorable to large Stock Exchange transactions 
anywhere in the United States and that fact is in a 
measure reflected in the record of business for the 
Chicago Exchange. But the Chicago Exchange has an 
experience distinct from that of other exchanges in 
recording an aggregate of sales larger than the small 
record of the previous year, when conditions were like- 
wise unfavorable. As a matter of fact, the Chicago 
Exchange enjoys the distinction of a very marked re- 
covery, especially in point of ratio. Perhaps this is not 
altogether an indication of the growing importance 
of the Chicago Exchange. It does indicate, however, 
a greater manifestation of confidence at that centre 
than at other centres, inface of untoward developments 
affecting security values more deeply disturbing than 
for a very long time past. 

The securities which form the basis of trading on 
the Stock Exchanges of the country are mainly of two 
classes—those issued by railroad companies and those 
put out by industrial corporations. Both classes 
of concerns during 1911 had trying developmerts to 
contend against. In the case of the railroads the 
action of the Inter-State Commerce Commission in 
February in denying authority to Eastern and Western 
railroad systems to make the moderate advances in 
rates which it had been sought to put into effect, in 
part compensation for advances in wages, dealt a 
blow to the railroad industry from which the roads 
suffered throughout the rest of the year. Other 
action inimical to the rail-carriers at intervals during 
the remainder of the year tended still further to cloud 
railroad prospects and to impair confidence in the 
stability of railroad income. The fact that general 
trade in the United States was experiencing a setback, 
in part as the result of this unfriendly treatment of 
transportation interests, likewise served to discourage 
investments in these properties. 

The industrial corporations on the other hand 
suffered from the unwise and depressing action of the 
Federal Administration. Many new trust prosecu- 
tions against corporations of large size were begun 
during the year, including a suit under the Sherman- 
zanti-Trust Law against the United States Steel Cor- 
poration, the largest of the world’s industrial organiza- 
tions. In addition the American Tobacco Co. and the 
Standard Oil Company suffered legal condemnation 
at the hands of the United States Supreme Court and 
were obliged to undergo disintegration and reorganiza- 
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tion. Worst of all, an impression was created by the 
course of the Administration that all large industrial 
organizations were in conflict with the Sherman Law 
and would have to be resolved into smaller units, to 
the detriment and the discomfiture of the security 
holders. It was not until towards the very close of the 
year that this impression was removed. 

Thus everything operated to reduce both investment 
and speculative buying. Despite it all, the Chicago 
Exchange did a larger volume of business, as already 
stated, than in the previous year, and showed a more 
marked recovery in dealings than any other large 
Exchanges. Altogether the stock sales for the twelve 
months aggregated 1,048,727 shares, against 894,362 
shares in the twelve months of 1910. Of course, even 
after this increase the 1911 total remains below that 
of 1909, when 1,623,495 shares passed hands, but it is 
well above the totals for 1908 and 1907, when 833 ,943 
shares and 817,164 shares represented the two year’s 
businessre, spectively. 

It must be remembered that stock sales of a million 
shares means vastly more in the case of the Chicago 
Exchange than they do in the case of the Stock 
Exchange at New York or even the Stock Exchanges 
of Boston and Philadelphia. That is so because the 
speculative element is so largely lacking in the business 
of the Chicago Exchange. There is, of course, much 
speculation on Chicago account, but it is conducted 
on the New York Stock Exchange,and is mainly in 
securities active in this market. On the other hand, 
the dealings on the Chicago Exchange are chiefly 
made up of small transactions and represent largely 
investment trading. Hence the fact that the sales 
at Chicago were 15% larger than in the previous year 
speaks well for the business of that Exchange. 

Additional emphasis to the statement is given when 
we examine the record of the bond sales. Here the 
volume of business in 1911 almost doubled. AIl- 
together the bond business for 1911 is represented by 
$13,702,000, against only $7,342,500 for 1910. In 
this instance, too, the figures compare well with pre- 
ceding years distinguished for large totals. For 
instance in 1909 and 1908 the sales were only com- 
paratively little larger at $14,800,500 and $15,261,000, 
respectively. In 1907 the bond sales were only one- 
third those of 1911, amounting to but $4,566,100, 
while in 1906 the total was also very small as compared 
with 1911, being only $5,858,050. 
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BUSINESS IN ENGLAND IN 1911. 


(Communicated by our London correspondent.) 
London, Saturday, Jan. 13 1912. 

The year 1911 was disturbed to a degree not paral- 
leled for many a year by labor unrest all over Europe, 
by an international dispute which at one time threat- 
ened actual hostilities involving several of the greatest 
Powers, by the outbreak of war between two European 
States, by a monetary crisis of great severity, and by a 
fall in Stock Exchange securities dramatic in its sud- 
denness and in the recovery from it. For two or three 
vears past there has been much discontent amongst 
the laboring classes throughout the United Kingdom 
and all over the Continent. There were here at home 
several strikes in the early part of the year just closed, 
one of them a coal strike in South Wales, which led to 
rioting and the destruction of property on an unusual 
scale and which lasted for over four months. But it 
was not until the midsummer that the most serious 
conflict between employers and employees began. 
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The condition of affairs in regard to British railways | 
has been extremely unsatisfactory ever since the out- 
break of the South African War. The policy pursued 
by the directors of our railways has from the outset 
been to distribute all profits up to the hilt, and conse- 
quently they have been obliged to increase continually 
and very largely their capital for all improvements and 
extensions—the betterment principle so well estab- 
lished in the United States being systematically avoided 
here. Parliament, moreover, discouraged in every 
way possible amalgamations between the railways, 
pooling arrangements and agreements for timing trains, 
so that those of one line should not unduly compete 
with those of another. Parliament, in short, insisted 
that it was not its own business to supervise the man- 
agement of the railways, but that the railways were 
bound to consider the public interest, and that the 
only way in which the public interest could be safe- 
guarded was by maintaining the keenest competition. 
The result of all this has been cutting of rates, an un- 
due increase in capital and a tendency to favor the 
public at the expense of the shareholders and the em- 
ployees. 

As a consequence, the railway servants of all grades have 
long been dissatisfied, and for some time past there have been 
partial strikes constantly year after year. In the middle 
of the past year the leaders of the men’s unions made up their 
minds to organize a general strike, and for a day or two they 
actually carried it into effect. They did so, moreover, with 
so much rigor that London, with its seven millions of people, 
found itself in danger of famine, all carriage of goods of every 
kind, including provisions, having stopped. The Govern- 
ment became alarmed and a large military force was rapidly 
collected in the metropolis, soldiers were employed in cart- 
ing provisions, and at the same time, under the Government 
initiative, a conference was called between a delegation of 
the directors and a delegation of the work people. A com- 
promise was arrived at which ended the strike, and a com- 
mission was formed to report upon the best way of establish- 
ing an arrangement fair both to employers and employed. 
The commission met and reported quickly. But the men 
were dissatisfied with the report, and grave danger was thus 
raised that the general strike would be repeated. The Gov- 
ernment again intervened, however, and another settlement 
was arrived at, which it is now hoped will prevent in future 
all serious disputes between the railway companies and their 
employees. 

Almost at the time when the railway strike was creating 
so much alarm in London and concentrating upon itself the 
attention of all classes, the German Government sent an 
armed ship to a closed Moroccan port. Quite recently the 
French Foreign Secretary has informed the Senate that the 
question was then considered by both England and France 
whether a French ship should not be sent there in conse- 
quence; but it was decided not to do so. After a while 
“conversations” between the French and German govern- 
ments were opened in Berlin. But the German demands, as 
was learned subsequently, proved to be so exorbitant that 
the French Government declined to continue the ‘“conversa- 
tions.”” Just before this happened Sir Edward Grey pointed 
out to the German Ambassador in London that, as the Ger- 
man demands were so exorbitant that France could not possi- 
bly be expected to aceede to them, there was grave danger 
that the dispute might become perilously embittered; and 
Mr. Lloyd-George followed this up at a dinner given by the 
Lord Mayor of London to the bankers of England by a public 
reference to the serious state of things then existing. The 
speech, though it reads to British people, at all events, quite 
inoffensive, gave very great offense in Germany. It, how- 
ever, did this great service to peace, that it showed to the 
German Government that both England and Russia were pre- 
pared tosupport France; while it isan open secret that Austria- 





Hungary and Italy not only urged Germany to moderate her 
demands, but intimated in as diplomatic a manner as they 
could that the Triple Alliance did not bind them to support 
Germany in the course she was then taking. The result was 
that Germany moderated her demands, and after long hag- 
gling an agreement was arrived at which it is to be hoped 


will in future enable France and Germany to live together | for November. 
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in amity. Before the settlement was arrived at, however, 


a grave state of things was brought about both in Paris and 
in Berlin. The French banks are strangely unwilling to 
engage in French enterprise. They collect deposits in very 
large amounts, but instead of doing as English and German 
banks do—that is, encourage enterprise at home—they em- 
ploy abroad the capital so entrusted to them. And they 
were, when the Panther was sent to Agadir, employing im- 
mense sums in Germany. It is impossible to ascertain the 
magnitude of the sums, but persons in a good position to 
form some kind of rough estimate have committed them- 
selves to the statement that from 70 to 100 millions sterling 
of French money was being employed in Germany at the 
moment. This, though, seems much exaggerated. The 
French banks, knowing that the ‘conversations’ were 
broken off, jumped to the conclusion that war was inevitable, 
and they withdrew their capital in a great hurry. Other 
bankers (for the bankers of England, Switzerland, Belgium 
and Holland) were also employing considerable balances in 
Germany, followed the example; and the Germans found 
themselves called upon to repay almost at an instant’s notice 
tens of millions sterling. They were forced, therefore, to 
sell the securities they could sell at any price they could ob- 
tain, and everything seemed to foreshadow a panic of un- 
paralleled severity in Berlin. At that moment three of the 
most influential of the bankers of Germany hurried to the 
Foreign Office to appeal to the Government for help, and 
were informed that not only was all danger of war past, but 
that a satisfactory settlement would be arrived at in a very 
few days. Still, the foreign banks, and particularly the 
French banks, went on withdrawing their money, and no- 
body knows what would have happened were it not that 
American bankers happily came to the rescue and lent very 
large amounts to Germany. Gradually the German crisis 
abated. But up to the very last week of the year grave 
apprehensions continued that the settlement during the last 
three or four days of December would see serious failures. 
As a matter of fact, the fears proved unfounded. There 
was, of course, great pressure in the Berlin money market, 
and there was an extraordinary increase in the note circu- 
lation of the Reichsbank. But there was no failure of any 
consequence. 

Meantime the French banks not only withdrew money in 
this panic-stricken manner from Germany, but they withdrew 
balances from other countries as well, though in much 
smaller proportions. Nay, more, they refused either to 
lend or to discount at home. For a few days the people of 
Paris were almost dependent upon the Bank of France for 
banking accommodation. Even private persons became so 
alarmed that the present writer has been told by French 
bankers that ladies in good circumstances in Paris and the 
neighborhood withdrew sums amounting to from $1,500 to 
$2,500 each lest they might be left absolutely without 
means of buying their household requirements. Thus the 
banks and the public were all hoarding gold and silver and 
notes. The Bank of France circulation, in consequence, 
rose at one time to nearly 22114 millions sterling. Even 
after all real danger had passed, the French banks were 
curiously reluctant to discharge their duties. Gradually, 
however, when no doubt remained that an agreement be- 
tween France and Germany had been arrived at, they began 
to lend and to discount on a moderate scale. But it was not 
until the agreement was officially announced that they 
operated freely. And some hesitation to do business con- 
tinued until the debate upon the Franco-German agreement 
took place in the French Chamber, where it was approved. 

Naturally, it was supposed that disturbances, both domes- 
tic and foreign, of such great gravity could not occur without 
affecting trade all over Europe most injuriously. That it 
affected the Berlin and Paris money markets there was no 
doubt at all. But it affected the London money market 
surprisingly little. The Bank of England rate was not at 
any time throughout the year put up above 4%. Moreover, 
when the greatest danger existed there was no change made. 
What is more remarkable still, the rate of the Reichsbank 
was only raised to 5% and that of the Bank of France to 
344%. But that the great banks made so little alteration 
was generally explained on the assumption that the public 
had become so utterly alarmed that business came to a 
standstill, and consequently that there was very little 
application for banking accommodation. How entirely 


mistaken this view was was first shown to the conviction of 
everybody by the publication of the Board of Trade returns 
As a matter of fact, the trade of the United 
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Kingdom during the year just ended has been the largest in | 
the history of the country, and probably, we may say also, 
the most prosperous. According to the Board of Trade 
returns, the value of the imports for the year amounted to 
£680,559,175, being an increase over the preceding year of 
£2,302,151, or 0.3%. The value of the exports of British 
and Irish produce and manufactures was £454,282,460, an 
increase over the preceding year of £23,897,688, or 5.5%. 
The value of the re-exports was £102,720,799, a decrease of 
£1,040,246, or 1%. The total value of the imports and 
exports, therefore, was £1,237,562,434, being an increase 
over the preceding year of £25,159,593, or 2.1%. Below 
are the figures of the trade of the United Kingdom for 
he year just closed, compared with the figures of 1910: 




















1911. 1910. Difference. Per 

Imports— £ £ £ Cent. 
ee Ee 62,694,771 55,909,684 +6,785,087 +12.1 
ETRE EES RPE RIS EE . 56,069,390 51,150,942 + 4,918,448 +9.6 
SS Ee I ARE, EG Se ee 58,543,022 58,108,947 + 434,075 +0.7 
0 a RRR Se he Ral CR RR 51,850,987 59,556,231 —7,705,244 —12.9 
gE TRE Naa EE, REP aera 53,929,824 55,229,753 —1,299,929 -—2.3 
RA TES See atnenere or ees 51,105,889 54,629,817 —3,523,928 —6.4 
Dl tid os Shiidbkbbtiebewubliooanwe 51,064,056 49,374,008 + 1,690,048 +3.4 
EERE Caan Sepreany Wome 50,605,513 52,018,827 —1,413,314 —2.9 
ee amt beets 53,700,958 51,547,457 +2,153,501 +4.2 
i a ts eli 60,815,120 58,010,622 + 2,804,498 + 4.8 
RA RCT aes Sei se 65,432,935 64,089,852 + 1,343 ,083 +2.0 
SS oo ood oa oc .... 65,002,014 69,109,461 —4,107.447 —5.9 
ee Si stadtwun seen oa ha aac 680,559,175 678,257,024 -+2,302,151 +0.3 

1911, 1910, Difference. Per 

Ezxzporis— £ £ £ Cent, 
I tac ia a tis tne oe on ti eam ipchihinvin 37,730,831 34,803,115 -+-2,927,716 +8.4 
I dia as ie a cil aid ai 35,653,120 31,691,870 +3,961,250 +12.5 
a tl 40,863,912 34,391,558 +-6,472,354 +18.8 
RAR EE SO RS PTS ae ee PR ae 35,692,456 35,292,215 + 400,241 +1.1 
ESE, Se a Ee rr NO aa ape 37,929,824 33,607,311 +4,007,517 +11.9 
DTG ttvchbakdacedsunbedation 36,113,150 34,799,654 +-1,313,496 +3.7 
i ti adn ria etal Milenio w 34.607.636 38,388,177 —3,780,541 —y.8 
REE RN RA 36,082,700 38,638,883 —2,556,183 —6.6 
EE rie ne a 36,879,254 36,964,261 —145,007 —{).4 
a 43,546,303 37,691,232 +5,.855,071 +15.5 
ee 36,897 ,425 +4,088,966 +11.0 
Se et ee ae 37,424,110 +1,147,769 +3.0 
Weh?..................2....484,2382,460 430,384,772 +23,897,688 +5.5 

1911. 1910. Difference. Per 

Re-ez ports — £ £ £ Cent. 
ERE. SETS Pe ae on ap ae a 8,641,472 8,147,164 + 494,308 +6.0 
al al alin in ne ody in ahi idl 9,994,156 10,184,560 —190,404 —1.8 
i a il ae i ed oak 9,174,666 8,443,988 +730,678 +8.7 
I i ais lila cial dates bates in lie diel inte 9,488,811 11,858,654 —2,369,843 —20.1 
a i ee 8,834,951 8,294,262 + 540,689 + 6.5 
DD dibvcdidsuséeeancudbnmebne 8,753,388 8,383,643 +369.745 +4.3 
a Ta kA ee 8,178,719 8,221,595 —42,876 —0.5 
I a i dale le all en A 6,649,132 8,099,313 —1,450,181 —17.9 
A 7,318,319 6,808,109 +1,010,210 +14.8 
Dt b+ dtbvbbtedcdwandtiahad 8.673 ,107 7,999,591 + 673,516 +8.4 
I i a ee 7,458 606 +375,623 +5.0 
NS i | re 9 876,619 —1,196.770 —12.1 
EE at . --coccce----102,720,799 103,761,045 —1,040,246 —1.0 


Note.—The agzregate figures are official. They indicate that slight adjustments 
have be2n madefin the monthly returns as issued. 


The trade of the United Kingdom during the years imme- 
diately following the great gold discoveries in California and 
South America increased rapidly in value until in 1873 it 
reached £682,292,137. There followed some years of reac- 
tion and comparative depression, and the value of the trade 
did not pass the 800-million line until 1899, when it amounted 
to £814,570,241; four years later it exceeded 900 millions, 
and in three years more it had expanded to well over 1,000 
millions sterling. In short, the total trade of the United 
Kingdom during the past year shows an expansion compared 
with 1899—that is to say, in twelve years—of as much as 
£422 ,992,193, or 51.9%, while, compared with the figures 
for 1873, last year’s trade records an expansion of as much 
as £555,270,297, or 81.3%. The wonderful expansion of 
trade shown in these figures is traceable, in the first place, to 
the enormous gold production of the world, which has 
been increasing so rapidly since the early nineties. It is 
due, in the second place, to the immense financial assistance 
given by this country to the newer countries, and more par- 
ticularly, to the British colonies. The advances to Canada, 
in particular, have been immense. But all British colonies 
have been assisted on a great scale, and so have those newer 
countries, lixe Argentina, which are financially dependent 
upon London. The loans made go out to a large extent in 
the form of British manufactures. Moreover, the capital 
afforded leads to the construction of railways, the building 
of roads, the foundation of towns, and so on. It gives em- 
ployment on an immense scale. It attracts a large number 
of immigrants. Thus it augments the purchasing power of 
the country benefited, and the lending country’s trade with 
the borrowing countries is thereby marvelously increased. 
The third cause of the expansion is the adoption of more 
scientific methods by our manufacturers, and the acquire- 
ment by them of the newest and most efficient plant and 
machinery. There was a tendency some time ago to believe 
that British skill was so great that manufacturers could 
safely disregard competition. But the competition of the 
United States and Germany has completely routed that 
notion, and our manufacturers now find it necessary to 
provide themselves with the very newest and very best plant 





and machinery. The fourth cause is the general prosperity 
of all the countries with which we trade, due{to ajvery con- 
siderable extent to.the vastly increasing gold production. 
Lastly, the growth of,our trade_is accounted for, according. 
to British opinion, at all events, by the maintenance of free 
trade. .-s.6i . 

‘¢The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 


BAAIZ2n3 EXPORTS AND IMPORTS. 














U4 MSA 3 1911. 1910. 1909. 
Ezports— “\Zg°4 * £ £ £ 
RRR a ae st 454,282,460 430,384,772 378,180,347 
Re-shipments of imports___._.........-.-. 102,720,799 103,761,045 91,344,819 
Total exporte........................557,003,259 534,145,817 469,525,166 
Imports— 
Total merchandise... ..................680,559,175 678,257,024 624,704,957 
Excess of imports over exports.._..... 123,555,916 144,111,207 155,179,791 


“At first sight the revenue’returns for the first nine months 
of the financial year—the British financial year, it will be 
recollected, begins on the first of April and ends on the 31st 
of March—seem to contradict the statements just made. 
For instance, they amount to £113,917,584, being a decrease 
compared with the corresponding period of the preceding. 
year of £24,023,048, or 17.4%. But it is to be recollected 
that the Budget for 1909-10 was not passed by the House of 
Lords, and that, in consequence, a large part of the revenue 
of that year had to be collected in 1910-11, with the result 
that the collection of the latter year was abnormally aug- 
mented. According to the statement of the Chancellor of 
the Exchequer when introducing this year’s Budget, the 
amount which was not got in during 1909-10 and had to be 
collected in 1910-11 was a little over 30 millions sterling. 
Consequently, if we deduct this 30 millions from the amount 
collected in the last nine months of 1910, we find that there 
is an increase of about 6 millions, instead of being a decrease 
of 24 millions. It may be, of course, that the whole of the 
revenue not gathered in within the year when the Budget 
was thrown out by the House of Lords was not collected in the 
first nine months of the follo wing financia! year, and therefore 
it cannot be said positively that the increase is as large as 
has just been stated. But, on the other hand, it is to be 
borne in mind that in the whole financial year 1910-11 about 
three millions sterling purposely was not collected, since that 
sum was not then required, and it was considered advisable 
to let it run on into the following year, when the Insurance 
Act would require a great deal more money. If we take 
that into account, the revenue this year will be seen to be 
even greater than stated above. In any event, the revenue 
is the largest that ever has been got in in this country, with 
the exception of the totally abnormal year 1910-11, and it 
fully justifies what at the time was considered a very optimis- 
tic forecast by the Chancellor of the Exchequer. 

The railway traffic returns equally bear testimony to the 
wonderful prosperity of the country during the year just 
closed. For the first half of the year the returns of the 
seventeen principal railway companies amounted to £49,- 
225,000, being an increase over the corresponding half of 
the preceding year of £1,329,000, or 2.8%. 
the second half of the year amounted to £54,014,000, show- 
ing an increase of £1,258,000, or 2.4%, compared with the 
second half of the preceding year. Thus, the total receipts 
for the year amounted to £103,239,000, being an increase 
compared with the preceding year of £2,587,000, or 2.6%. 


Like the revenue returns, the clearing-house returns for 


London at first sight seem to conflict with the statement 
above that the year was exceptionally active and prosper- 
ous, for the total clearings through the London Bankers’ 
Clearing House alone amounted to £14,613,877,000, against 
£14,658,863,000 in 1910, showing a decrease of £44,986,- 


000, or 0.3%. This falling off, however, is due mainly to- 


the war scare. Before proceeding to point out this, we may 
observe that it is only in what are technically called the 
town clearings—that is, the clearings of the purely City 
banks—that there is any decrease. There is, in fact, an 
increase in the Metropolitan clearings, which take in the 
whole of Greater London. And there is an increase, like- 
wise, in the country clearings, which include the clearings 
through the London Clearing House of country banks. The 
causes of the diminution in the purely town clearings of the 
London Clearing House are, firstly, that in 1910, because 
the Budget of the preceding year had not been passed, the 
Government had to borrow between 20 and 30 millions ster- 
ling in the form of Treasury Bills, while the Government bor- 
rowings in the year just closed were exceedingly small. The 
second cause was that,"partly owing to the war scare and 


The figures for 
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partly owing to the natural breakdown of an extravagant | 
speculation, the rubber boom, which played so active a part 
in 1910, had almost disappeared in 1911. The third cause 
was that, in consequence of the war scare, new issues of all 
kinds were checked, indeed it may almost be said were 
completely suspended, for a considerable part of the second 
half of the year. Lastly, the failure of the Birkbeck Bank 
and the Bank of Egypt, and the reconstruction of the York- 
shire Penny Bank, for a time had an undue influence upon 
the money market, while naturally the strikes, the Turco- 
Italian War and the Chinese revolution also were unfavora- 
ble to enterprise in the regions affected. The following table 
shows the total clearings through the London Clearing House 
during 1911, compared with 1910: 





1911. 1910. —Increase or Decrease— 

London— £ £ £ % 
Wet h ee . on cbitewinwe 12,596,071,000 12,697,679,000 —101,608,000 —0O.8 
BEGITORORURM . . .. oc ccc cuue 796,386,000 770,872,000 +25,514,000 +3.3 
GE nk ca be ees 1 221,420,000 1,190,312,000 +31,108,000 +2.6 
TE hii o hie os we che 14,613,877,000 14,658,863,000 —44,986,000 —0.3 


Stock Exchange Pay Days. 2,218,700,000 
Consols Settling Days... _-. 678,652,000 733,430,000 —54,778,000 —7.4 
Fourths of Months... _.-- 568,736,000 596,865,000 —28,129,000 —4.7 


If we turn from the purely Town clearings of the London 
Clearing House to the clearings of the ten principal provincial 
clearing houses, we find that in eight of those ten there were 
increases, in some cases very large increases. For example, 
in Manchester the increase was as much as 9.2%, while there 
were only two decreases. One of these was in Dublin, 1.6%, 
and the other in Liverpool, also 1.6%, the latter being ac- 
counted for to a considerable extent by the bad crops in the 
United States in the preceding year. The aggregate clearings 
of,the ten provincial clearing houses amounted to £938,234,- 
433, an increase over the preceding year of £28,533,241, or 
3.1%. Below we contrast the clearings through the ten 
principal provincial clearing houses: 


2,261,385,000 —42,685,000 —1.9 


1911. 1910. —Inc. or Dec.—— 
£ £ £ % 

Birmingham ____.- Mc sviaduddeed 63,774,082 61,549,636 +2,224,446 +3.6 
I a a ea pe Se eo 33.522,000 31,569,000 +1,953,000 +6.2 
BOUIN oo nc oc ce eee ww ce cn cn nc ou t04,506,400 167,468,500 —3,626,800 —1.6 
eh btneal ois ai ae 21,645,847 +737,194 +3.4 
RA a da Kdcc cocecd ..... 123,954,995 12,722,476 +232,519 +41.8 
Liverpool ......................217,919,682 221,635,337 —3,615.655 —1.6 
Manchester _......_._.._.......336,160,250 307,907,375 +28,252.875 +9.2 
Newcastle_______. ecieitee ta ae 48,229,121 48,091,573 +137,548 +0.3 
Nottingham . Lo. Roads dd cians 15,906,421 15,888,254 +18,167 +0.1 
Sheffield_...___.. . 22,548,141 21,328,194 +1,219,947 +5.7 








Total, 10 towns___________....938,234,433 909,701,192 +428,533,241 +43.1 

The year 1911 was climatically and agriculturally utterly ab- 
normal. Since meteorological records began to be kept 
there has been no year in which there were so many very hot 
days—that is, days in which the temperature rose above 
90 degrees, and there is no other year in which so high a 
temperature as 98 was recorded. Furthermore, there is no 
preceding year in which there were so many periods of fine, 
hot days. And, lastly, there is no previous year in which 
there were so many days of long, unbroken sunshine—sun- 
shine reaching fourteen hours in the day. The consequence 
of this was that for wheat and barley the year was exception- 
ally favorable. Over the greater part of the United Kingdom 
last year’s wheat was found to be immediately fit for milling 
without admixture with the best kind of foreign grain; and 
farmers, therefore, were able to sell at unusually good prices. 
Barley, likewise, was exceedingly good. The greater part 
of it was quite fit for brewing; so much so, indeed, that those 
who needed barley for feeding purposes had to buy from 
Russia. 

But oats was a poor crop. On the other hand, while 
wheat and barley benefited so exceptionally, all the root 
crops suffered from the long-continued drought, and so did 
the pasturages. The cattle had to be artificially fed for 
some part of the summer, and the supply both of milk and of 
butter ran very short. The exceedingly dry weather con- 
tinued, with occasional interruptions, until October. Then 
rains began, very often accompanied by strong gales that 
did much damage along the coasts. They continued to the 
very end of December. Even at the end of the year there 
were complaints in some exceptionally dry districts that, 
long-continued and heavy as the rains had been, the springs 
and the water courses were not filled up to the usual level. 
In no part of England, probably, was there a full supply 
until very late in December. The result, then, is that while 
wheat and barley benefited so immensely, the pasturages 
and the green crops of all kinds suffered very much, feed for 
cattle became scarce, and pastoralists, who depend mainly for 
their profit upon cattle rearing and feeding, found that the 


—$———_—_——={$£======—————————__cceo 
__ The second greatest ,of our industries is cotton manu- 
facturing. It omes immediatelyg ‘after Fagriculture, and 
before all other occupations. -Its¥annual production. is, 
in round figures, ‘about!: 100 millions] sterling,%fand 
it_employs between’ 600,000)’and_700,000%persons. These 
latterj figures represent only those1* immediately em- 
ployed in cotton. Indirectly, the industry gives em- 
ployment to vastly larger numbers. It is, indeed, the 
foundation of the prosperity of Lancashire, and of portions 
of neighboring counties. Consequently, its prosperity or the 
reverse has an immense and an immediate effect upon the 
well-being of the whole population of the United Kingdom. 
During the year just closed it has been prosperous. Owing 
to the shortness of the American cotton crop of 1910, the 
staple article was scarce and dear, and during the first half 
of the year there were recurrent fears that the supply would 
give out. Indeed, two attempts were made to induce the 
master spinners to adopt short-time. They refused to do 
so, however, for, luckily, they had supplied themselves 
adequately before the year began, and the demand for yarn 
was strong. To some extent the shortness of the American 
crop was made up for by a bountiful Exy ti n crop. Con- 
ditions were reversed the latter part of 1911, when the new 
Egyptian crop was rather under the average while the 
American crop was much better than the year before. When 
this latter fact become evident, the price of raw cotton 
rapidly declined. - The position of spinners, naturally, im- 
proved. So did that of weavers. Indeed, it is said that the 
weavers who did not combine spinning with weaving in the 
last quarter of the year did exceptionally well—made more 
profit, in short, than any other class of manufacturers. 
Manufacturers who were provided with the newest and most 
efficient machinery did exceedingly well. - For example,"100 
mills, comparatively new, which do“not issue balance sheets, 
declared in November dividends averaging 6% per annum, 
On the other hand, for the twelve months ended with No- 
vember, 76 mills, “with” 6,570,532 spindles, had a share 
capital of £2,806,798, and the loans amounted to £1,394,794. 
Of these 76 companies, 45 had made a total profit of £78,556 
and 31 a loss of £48,711, so that the profit on the share 
capital averaged only about 1% per annum, 

- The tendency to increase the number of spindles is steadily 
making itself felt. There is amongst employers a strong 
opposition to this tendency. Indeed, a very influential depu- 
tation waited upon the Board of Trade several months ago 
to urge the Government to introduce legislation making 
the increase of mills difficult. . Happily, the Government has 
done nothing of the kind. The argument of those opposed 
to the building of new mills is that already the outturn is 
excessive; that the competition is making those - employers 
unfavorably situated incur heavy losses; and that, slto- 
gether, Lancashire is losing instead‘of’gaining. On‘the other 
hand, it is urged by those who are in favor that many of the 
old mills have ‘antiquated — plant® and” ‘machinery, and *that 
unless new and ‘thoroughly“ efficient mills are “constantly 
constructed , Lancashire will lose“her position as the greatest 
of manufacturing centres. . As the year drew to a close ‘the 
outlook” would have been favorable for the trade were it 
not for the unrest amongst the employees. Just before 1911 
closed there occurred’a lockout because a husband and wife 
at a mill in Accrington refused to join the trade union, and 
all the other operatives struck. The masters immediately 
determined to resist, and to assist one a another, . As we write, 
the Board of Trade*has intervened, and negotia ions for a 
settlement are going on. 

*. The wool trade has been active, and prices have been well 
maintained $throughout, the“year. - Still, there have been 
complaints because*the American “demand which had been 
confidently looked for in the spring did not make itself felt 
until November.’ Consequently, the better descriptions of 
merino and crossbreds were rather neglected. In_spite of 
this, however, a and of t “the fear of _War_ upon the Continent, 
and the tailures and strikes at home, the consumption of 
wool was exceedingly large, especially in the home market. 
Apparently, the’ ‘consumption | is ‘gaining upon | the production 
of wool, and ] predictions already are being hoard,that when 
once the American demand becomes really strong, it y it will be 
found that.the supply « of the v very best kinds, which is ¢ ‘chiefly 
what “AmericaF seeks, Ww y will not | be “equal to the demand. 4 Al- 
though the’American demand, as already said, did 1 not spr ot spring 
up until nearly the end of the 5 year, the buying of merinos 
was ‘na very large scale. Year by year the supply of these 
grades is becoming more limited, for Australian growers have 














 ostZofgoperating}wasjunprecedentedly heavy. 


been turning their attention to the production of a larger 
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and heavier fleece of a rougher quality. 
South African farmers have seen the opportunity thus offered 
to them, and have availed themselves of it, the merino supply 
would already have become short. It is said in the trade 
that the South African growers, or, at all events, the most 
progressive and intelligent of them, have made considerable 
improvements in the article, as they are giving close and 
constant attention to the classing and skirting of the fleeces. 
Among crossbreds, however, the supplies of medium sorts 
continue to increase. As a consequence, coarse, lustrous 
wools from New Zealand and South America are getting 
scarcer and have realized relatively higher prices than the 
medium grades. The prosperity of the trade is threatened 
by a strike against the employment of non-unionists. 

The quantities and values of textile exports from Great 
Britain for the last three years are given in the following table: 


EXPORTS OF TEXTILE FABRICS, 








Were it not that the 


EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN, 











| Pig Iron. Rais Descriptions Total. 

ons ons. Tons. ons. 
| CS ee ee oe eT 375,564 2 933 426 4,519,109 
ee | 1,210,728 482 327 2,894,954 4,588,009 
ROO voc accccwdoudondkcc | 1,140,695 580,215 2,489,889 4,210,799 
SRE TG ee Pe | 1,296,521 452,521 2,347,479 4,096,521 
(feel maltoSotelee praiyeadlia 1,943,939 429,161 2,779,127 5,152,227 
| Sa aR SU Rah St | 1,665,809 460,328 2,556,063 4,682,200 
Fa Ene ean tye eSNG 982,876 546,569 2,191,937 3,721,382 
MOUS Whtdinccivciiebwde ns | $10,934 525,371 1,927,171 3,262, 
i 1,065,380 604,076 1,895,145 3,564,601 
a... | 1'102'566 716,210 1'759.248 | 3,579,104 
Siti teak oc ene om | 839.1 572,724 1,485,813 2,897,719 
Dent tecnn dn emaal Aen 463,731 1,649,433 3,540,689 
"See he eae pres : 1,380,342 590,667 1,746,171 3,717,180 
SRE RO RS 1,042,853 609,403 1,592,094 3,244,350 
SOOT valdewcoscdcdbancn ve 1,201,104 782,045 1,702 957 3,686,106 
SIE SEE ERE TE 1,060,165 747 ,662 1,782,571 3,550,398 
SRR eugene 866,568 | 457,552 1,511,421 2,835,541 
Sie li, dea icine « | 830,985 425,242 1,393,771 2,649,998 
acticin nds tiekiair ace: tian etne! 840,294 558,375 1,457,905 2,856,574 
ESR. Sap RE 767,053 468,003 1,504,223 2,739,279 
BE Linn cobdscunsd diceec 840,055 | 702 247 1,697 ,844 3,240,146 
| SRC a aa | 1,145,268 | 1,035,431 1,820,731 4,011,430 
BS hii hk dt Nok than cuit 190,371 1,089,892 1,905,919 4,186,182 
RRR arias a a | §=1,036,319 1,020,002 1,910,242 3,966 ,563 
Milnh<oinnkeneiee ne set | 1,158,174 1,011,779 | 1,973,075 | 4,143,028 
SE conn cbeodenokas cece | 1,044,257 739,651 1,605,289 3,385,197 
BL eke a | 960,931 714,276 1,455,475 3,130,682 
| SRE aa | 1,269,576 728,540 1,497,439 3,495,991 
Saas, 5 ial SR 1,564,048 971,165 1,508,095 ,043, 
SED satdauadeccietecess | 1,758,072 936,949 1,658,531 4,353,552 
Rl 1,480,196 820,671 1,517,458 3,820,315 
pb yang lene TARE il SRS 5 | 1,632,343 693 ,696 1,466,055 3,792,993 
ISTO <6 ccs hts emcewoet 1,223,436 463,878 1,196,170 883, 
a | 924.646 441,384 933,193 2,296,860 
WT iS. Shi bs | 881,442 497,924 965,285 2,346,370 
SERIE RRP tate. 910,905 414,556 899,09 2,221,470 














The year 1911 has seen everywhere, except in the United 


States, unexampled activity in 


shipbuilding. 


Indeed, 


throughout Europe the outturn has been not merely un- 


precedented, but difficult to account for. 


As usual, the 


Year’s Exports. 1911. 1910. 1909. 
Quaniiiies. 
Cees POG. dis WS SES Ibs 223 857 .600 191,629,100 215,223,400 
eee MOOG. Cc ncwcecdeca yds.| 6,653,613,900 | 6,017,625,200 | 5,722,158,100 
SU Penn Saod ocoecccckccd lbs. 49 333,700 58,852,700 54,318,700 
Piece goods..........-.. yds. 149,450,300 176,435,800 188,024,700 
Ds oa ad eleawon Ibs. 18,003 ,000 18,548,900 15,532,900 
Piece G00G@Bi- .< assesses yds. 194,014,800 220,568,000 223,934,800 
GRE CEE RN TS ibs. 65,373 ,600 67,893,700 58,261,100 
Woolen tissucs............- yds. 97 804,100 95,274,100 78,698,700 
Worsted tissues...._.....--. yds 78,503 ,500 95 369,600 85,131,200 
Vulues £ £ £ 
9 TE Le ee 15,664,739 13,337,780 11,822,145 
tal, ye. ee A 90.513 ,089 78,685,438 68,279,389 
SU Sn coh itae ib ok pe cstiil 704,089 697,741 654,869 
I a a sa il as ca 2,045,031 2 062,322 2,106,022 
TAG VER cides idk cc cc cele ck 1,218,994 1,196,948 952,864 
on nadbmawe osien 5,645,691 6,115,414 5,726,908 
ooo ome oke 6,477,203 6,548 928 5,004,357 
Woolen tissues ................ 13,306,248 12,546,038 10,206,696 
Worsted tissues .........-.---- 7,134,257 7,874,345 6,577,916 














The labor disputes which have distracted so many indus- 
tries during the year just ended are credited with having 
given a very considerable impetus to the coal trade. The 
coal trade itself did not suffer very much from disputes be- 
tween employers and employed, except in South Wales. 
But there were strikes in allied trades which are believed by 
those interested in coal to have helped materially in the 
improvement that has taken place. In the first half of the 
year, speaking broadly, the coal trade was dull, whereas in 
the second half it became decidedly more active. And the 
explanation generally given by those in the trade is that the 
seamen’s strike forced many vessels to be laid aside, thereby 
causing a scarcity of tonnage and an advance in freight rates, 
which has been well maintained ever since. The dockers’ 
strike caused a suspension of deliveries of coal to many ports 
and in other cases kept supplies short. The combination of 
these strikes created a demand which has never been properly 
overtaken. Recently there has been a demand on the part 
of the miners for a minimum wage. Negotiations are going 
on between employers and employed, and a vote of the 
miners is being taken to determine whether there shall or 
shall not be a strike. All this has caused the public to fear 
that coal may become very scarce, and there has, in conse- 
quence, been a strong demand not only for household pur- 
poses, but on the part of the Admiralty, the railway com- 
panies and shipowners likewise. In consequence of all these 
circumstances there has been a remarkable rise in prices, 
in some cases as much as 33% and in others over 50%. As 
a result, those who exported coal early in the year have 
done badly. Indeed, it is asserted that, although more coal 
and coke have been exported in the year just closed than 
in the preceding year, the losses have been considerably 
greater in the past year. 

Since June 1908 the production of pig iron has been so 
much larger than the consumption that the stock in the pub- 
lic stores rose from 47,949 tons to 601,473 tons. Not a sin- 
gle month between June 1908 and July 1911 showed a de- 
crease of stock. Since July, however, there has been a 
slight decine. Yet the quantity in stock indicates that 
over-production is still weighing upon the trade, and must 
continue to weigh unless a great increase of consumption 
soon occurs. On the other hand, finished iron and steel pro- 
ducts have shared in the general grosperity of the country. 
Indeed, some of the steel-making firms, especially those sup- 
plying shipbuilding materials, are believed to have done bet- 
ter than in any previous year, and those producers who pub- 
lish balance sheets have clearly done exceedingly well, In 
the North of England, the output of steel plates and angles 
has been larger than in any preceding year, due to the fact 
that the shipbuilding industry was unprecedentedly active, 
most yards, it is said, working to their full capacity. No la- 
bor difficulties of any kind interfered with production. 





United Kingdom leads the way. The total number of ves- 
sels constructed in the United Kingdom during the twelve 
months was 1,478; the tonnage, 2,080,397, and the horse 
power, 2,127,311, showing an increase over the preceding 
year of 315, or 27.1% in number, of 740,909, or 55.4%, in 
tonnage, and of 504,279, or 31.1%, in horse-power. In 
England the tonnage was 1,221,948; in Scotland, 671,624, 
and in Ireland, 186,825. The Clyde continues to hold the 
first place as a shipbuilding centre. It produced in the year 
just ended a larger tonnage than any country outside the 
United Kingdom itself. Its total is not far short of 
Germany and the United States combined, while it is 
only 73,000 tons short of both the Tyne and the Wear com- 
bined, and is 65,000 tons higher than those of the Wear and 
the Tees combined. Messrs. Harland & Wolff, the great 
Belfast shipbuilders, and Messrs. Swan, Hunter & Wigham 
Richardson of Wallsend-on-Tyne, ran one another very 
close for the first place as builders of ships, and for the twelfth 
year in succession Messrs. Harland & Holff have won. They 
turned out only ten vessels, it is true, but the total tonnage 
was 118,209, while Messrs. Swan, Hunter & Wigham Rich- 
ardson turned out 24 vessels with a tonnage of 109,861. The 
output of many other firms is very large, but a long way be- 
hind those of the two great firms mentioned. The ‘‘Titanic,”’ 
built by Messrs. Harland & Wolff, is far the largest vessel 
launched in the year just ended. The second largest is the 
“Laconia,” built by Messrs. Swan, Hunter & Wigham Rich- 
ardson, which, however, is less than half the tonnage of the 
“Titanic.’’ Messrs. Hawthorn, Leslie & Co. made the largest 
number of ships’ engines, but they made only warship en- 
gines. 

Owing to the war scare principally, and to some extent 
also to the labor disputes, the new issues of 1911 were smaller 
than in the preceding year. Yet they were of immense mag- 
nitude, and they confirm what has already been said as to 
the extraordinary prosperity of the United Kingdom during 
the year. They amounted altogether to £197,128,603, be- 
ing a decrease of £35,014,128, or 15.1%, compared with the 
preceding year. Below we give a table showing the coun- 
tries to which the money subscribed went: 


TOTAL CAPITAL SUBSCRIPTIONS OF THE UNITED KINGDOM DURING 
1911 AND 1910. 














1911. 1910. Decrease, 
United Kingdom..._............... £33,150.495  £43,089,026 £9,938,531 
em ee See |. oc bw awowecdscece £5,278 ,448 £14,675,503 £9,397 ,015 
a ..-. 06,159,559 68,732,404 13,572,845 
Foreign countries..__......_.. . 103,540,061 105,645,798 2,105,737 
Total Indian, Colonial and Foreign_£163,978,108 £189,053,705 £25 ,075,597 
i £197,128,603 £232,142,731 £35,014,128 


The gold imports for the year just ended amounted to 
£48,693,753, being a decrease compared with the preceding 
year of £8,628,014, or 15%. The falling off was, of course, 
mainly due to the Agadir incident, which checked enterprise 
in all its forms. It is also to be borne in mind that India 


intercepted a good deal of gold which would have come from 
And, lastly, 


Australia to London, taking the metal itself. 
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it is to be borne in mind that the state of the Continental 
exchanges was such as to give little encouragement to send 
gold to London for the supply of the Continent. The exports 
of gold also show a decrease compared with the preceding 
year. They amounted to £40,100,540, being £10,797 ,905, 
or 21.2% less than in 1910. . There is no need to explain the 
falling off, since the fact that the whole Continent has not 
been since midsummer in a position to take much of the 
metal from London sufficiently accounts for it. 

The imports of silver during 1911 amounted to £14,293,- 
747, being £193,437, or 1.4%, above those of the preceding 
year, and the exports of silver amounted to £16,923,537, 
being £3,097 ,769, or 22.4%, over those of the preceding year. 
Early in January an outbreak of plague in Manchuria and 
Northern China interfered with the exports of beans and 
other produce, with the result that there was a good deal of 
Chinese selling of silver, which drove down the quotation 
to 23 11-16d. Indian buying at this price, an abatement of 
the Manchurian plague and purchasing from China raised 
the quotation to 244d. in March and to 24'%4d.in July. It 
was then hoped that the Indian monsoon would be favorable. 
But during July the rains were suspended for some weeks, 
and as the fear of scarcity in India increased the price of 
silver fell to 23 15-t6d. The resumption of the rains in 
India, dispelling the fears of actual famine, and a demand for 
coined silver in the interior of China, sent- up the price once 
more to 25d. At this quotation Indian speculators in silver 
who had bought on a very large scale, and therefore had con- 
trol of a considerable proportion of the metal in the market, 
decided to take delivery of what they had bought. The re- 
sult was a further sharp ris? to 26%d. At this time the quo- 
tation for ‘‘spot”’ silver was about 34d. above the “forward”’ 
quotation. Large supplies of the metal, however, were 
quickly sent both from America and from China, with the 
result that the price fell once more to 25d. 

The following are the bank and open market rates of 
interest at a number of the principal Continental cities on 
the first day of each month during 1911 and on the closing 

















day of the year. - 
PRICE OF SILVER FOR THREE YEARS. 
| 1911. 1910. | 1909. 
High. | Low. | Aver. | High. | Low, | Aver. | High. | Low. ; Aver. 

We ie Se er" Ss ee Ger eae at d. d. 
Jani25% 24% «= 2474S nay 24% 24% 23. 7-16 23 13-16 
Feb |24 7-16 23 11-16)24 1-16 §24% 23 5-16 123 13-16.24% 23 9-16 23 11-16 
Mchi24%s [241424 5-16 [24 3-16 (23 3-16 [23 11-16.233% 23 1-16 23 3-16 
Apr|24 15-1624 5-16 |24 19-32}24 15-1624 247-16 (247-16 23% (23% 
Mayi24 U- 1624 7-16 124 19-3224 15-1624%% |2413-1624% [24% (245-16 
J’nei2454 (24 5-16 124 15-32124% = (24%—<“ié‘zw‘WSH OAK tC(é3 15-16. 24% 
Julyi24 7-16 23 15-16(24 9-32 |25% 2416 (25 23% 23% |23% 
Augi24 3-16 24 3-32 | 24 3-16 [24 7-16 24 23 7-16 23 9-16 
Sep (24 5-16 24% '24 5-16 [249-16 23% 235 23 11-16 
Oct 25 3-16 24 3-16 '24 13-16/25 9-16 23 13-1623 1-16 23% 
Nov26% 25 25 5-16 2311-16235 23% 23 $16 
Dee '25 11-1625 1-16 24 15-16125% 24 5-16 23 9-16 (24 











Y'r26% 23 11-1624 19-3226% [23 3-16 (24 11-16/24% 23 1-16 23 11-16 
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In spite of war scares, strikes and bank failures, the money 
market throughout the year experienced far fewer changes 
than in many preceding years which were far less disturbed. 
There were, in fact, during the twelve months only four 
changes in the Bank rate, and the rate was never put above 
4%. The average rate of discount of the Bank of England 
was £3 9s. 5d. The comparative steadiness of the money 
market under all the circumstances is attributable to two 
causes. The first is that the foreign exchanges were for the 
greater part of the year all favorable to London. In other 
words, the rest of the world was indebted to this country. 
Several times in the course of the year the exchanges, espe- 
cially those of Germany and Austria-Hungary, were so very 
high that it would have paid well to ship gold to London. 
But so cleverly were the exchanges manipulated’ by the 
Reichsbank and the Austro-Hungarian Bank that very few 
shipments took place. The metal was forwarded on several 
occasions from Hamburg to South America and other quar- 
ters on London account, and on a few occasions it was shipped 
rom Vienna to other towns. also on London account. But 
the shipments were comparatively small, considering how 
favorable the exchanges were to this country. The French 
exchange was also generally in favor of this country. Occa- 
sionally Paris was able to take gold from London simply be- 
cause the French banks usually employ considerable balances 
in that city. But, speaking generally, the exchange was in 
favor of this country, firstly, because in 1910 the French har- 
vests, both for wheat and for wine, were exceedingly bad, 
and in 1911 drought also injured the crops. In consequence 
the Bank of England was able to accumulate a large part of 
the gold which came from South Africa, although when it 


TD 


saw that the metal was strongly needed for foreign countries 
it withdrew for weeks together from competition. As trade 
was so exceedingly good the banks were able to employ all 
their funds advantageously, although the rates they obtained, 
as already said, were somewhat lower than the preceding year. 
But then it is to be recollected that the rates they had to 
pay on their cepatite were also lower. 


















































1911. an.\Feb. |Meh Apr }May}yne [7uty Ave Sep . oct.Nov.\Dec .\Dec. 

Rates of Interest ai—| 1 1 1 1 1 l 1 1 1 1 1 1 i $l 
Paris— 

Bank rate_._...| 3 3 3 3 3 3.13 3 3 3%, 3%) 34) 3% 

Open market. -t oe 26 24] 2%) 214) Qu 2M 2M 2%) 3M 3M) 34) 33 
Berlin— 

Bank rate - 5 15 4/4 |4 14 1|4 41415 (5 15 15 

Open market ...| 3% 33% 3) 3} 2KH| 2K) 34) 2%) Bde) 4 44! 434, 3% 
Hamburg— | 

Bank rate_____. 1S..18 14444 LE 14.84 £46.54. 26.1 & 1 6-18 

Open market... 3%) 334) 344] 3%} 2%! 2%} 3%} 2%! 3M) 4 | 4) 497) 3% 
Frankfort— 

Bank rate. ____. | § 5 4 4 4 4 4 4 4 5 5 5 5 

Open market... 3%'3%d ,e |}3 '3 [3M 2K Sui y | 4K! 4%) 3% 
Amsterdam— | 

Bank rate._....| 4 | 3% 3% 3 4) 376 3 3 3 3 4 4 4 4 

— market. _.| 334, 3%) 334) 344! 3%) 2)4/ 2%) 3 2%| 34% 4 4 \4 
Brussels— ' 

Bank rate._.__.|5 | 4%} 4 |4 | 4 | 3M} 3345 3M) 3) 534} 4B) 434) 4% 

Open market. _.| 344) 314: 2%) 2%} 25%) 2 2u%i 2uic : 43%4| 4% 3%) 4 
Vienna— 

Bank rate_._._-. 5 5 | 4 4 4 4 4 4 4 5 5 5 5 

Open market__.| 44%/ 4%! z | 3%| 3%) 3%) 2 lke 3iK\ 4 |h | 4K) 4% 
St. Petersburg— | 

Bank rate_____- 15 15 |6 15 |6& 5 56 [5 {5 ;|8 ; 5 § 15 

Open market... NN! N; NIN{IN{INi{ININ;i N/{ | NI NI NIN 
Madrid— | 

Bank rate_____. |—=4h 4%) 44) 4%} 4M 4%) 414) 4%) 4h) 4h 4%; 4%! 4% 

Open market. 4 344) 34] 334) FMI SM Si SM BW 4h! 4 4) 4 
Copenhagen— | | 

Bank rate_____.!| 5 5 | 4h! 4%) 4%) 4% 474) 4 4 5 ;}5 5 5 

Open market __ 5 | 5 | 4k 4%| 435 436] 474} 4 | 4 | § 15 | 5 5 














N. Nom. c 2 15-16; d 3 1-16; e 3 7-16; k 3 9-16; 2311-16; y 3 15-16; h 4 15-16 
The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 


1909, 1910 and 1911, was as follows, stated in pounds sterling; 
GOLD AND SILVER IN BANK OF FRANCE—(00,000s omiwed). 















































| 
1911. Gold \Silv’r Total 1910. cota |x 'Stlv’ -rhrotat 1909. | Gold |Silu’r Total 
e\2i|e] Ff eizfe |e 222 ts 
Jan. 26_.|130,1] 32,8162,9 Jan. 27_.|139,0 35, 1174,1 Jan. 28..'145,4) 35,4180,8 
Feb. 23 __|130,5| 33.3/163,8\Feb. 24. ./139,3) 34,91174,2\Feb. 25_-/145,6, 35,5181,1 
Mch. 30. .|129.6| 33,61163,2|Mch. 31_..138,4| 34,91173,3\Mch, 25_.1144,1] 35,6179,7 
Apr. 27_.|129,3] 33,81163,1)April 28_.136,6| 35,0/171,6/April 29- ./144, 5) 35,6 180,1 
May 26__|129.6| 34,2/163,.8|May 26_.'136.6| 35.4/172,0|May 27--'147,4| 35,6183,0 
June 29_|128,5| 34,1/162,6|June 30__ 136, ‘1 35,3/171, aivune 24. ./148, 3) 36,0 184,3 
July 27__|127,7| 34.0161,7\July 28__'135,7| 34,4|170,1 July 29-./148,0) 36,0 184,0 
Aug. 31__|126,5| 33,7/160,5)Aug. 25_./135,9) 33,8|169,7|Aug. 26. ./148, 2) 36,1184,3 
Sept. 28__124,4| 32.5156,9 Sept. 29--134.8 33,81168.6 6 Sept. 30. -/145,3| 36,0 181,3 
Oct. 26__|125,6| 31,7/157,3\Oct. 27_.132,8, 33,4/166,2 (Oc 23..144,8 35,8 180,6 
Nov. 30__|128,4] 32.3'160,7/Nov. 24_.131,9 33,4,165,3 3 Nov. 25_-\142,6, 35,9178,5 
Dec. 28 __|128,2] 32,2|160,4)Dee. 29.131, 2 33 0,164,2 jDee. 30.139. 8 35, 0174.8 
| i | 


The war scare caused selling of securities, especially on 
German account, upon an immense scale, and brought down 
quotations very materially. But there was no real panic, 
and as soon as the forced sales ended there was a recovery. 
Looking over the list of quotations, one notices that at the 
close of the year, speaking generally, the decline was not 
very great. Even countries like Italy and Turkey, which 
are actually at war, have not experienced a great fall in their 
Government securities. In the case of Italy, perhaps, this 
is accounted for by the fact that Italian bonds are now 
almost entirely held at home. In the case of Turkey the 
explanation is not so evident, but probably it is that holders 
are hoping that the Turkish Government will be wise enough 
to make peace; and that gradually, then, the country will 
improve. Even in the case of Chinese bonds there has not 
been a very great fall. On the other hand, the decline in 
Consols has been very great. At one time they went to 
763, This was brought about mainly by the failure of the 
Birkbeck Bank and the Bank of Egypt and by the re- 
construction of the Yorkshire Penny Bank. The Birkbeck 
Bank and the Yorkshire Penny Bank held very large amounts 
of Consols. They sold on a very great scale, and, naturally, 
by so doing they not only alarmed investors but they drove 
the price of Consols lower than they have been in a time of 
profound peace ever before. To some extent, no doubt, also 
the fall is due to the fact that the number of securities in 
which trustees may legally now invest has of recent years 
been immensely increased; and to a considerable extent it is 
due to the fact that 244% under existing conditions is too low 
a rate to attract the ordinary investor. Broadly speaking, 
the tendency of prices upon the Stock Exchange in the first 
half of the year was upwards. The relations of Germany 
with France, of Italy with Austria-Hungary, and of Turkey 
with the Balkan States, were all known to be far from satis- 
factory, and, therefore, the cautious hesitated about en- 
gaging in newrisks. Still, as the spring passed over without 
trouble, confidence was growing stronger and there were 
many evidences that we were about to see a decided broaden- 








ing of markets. The sending of the ‘‘ Panther’ to Agadir put 
a stop to that. At first, it is strange to say, the incident 
did not disturb the Stock Exchange as might have been 
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expected. People had become so accustomed to undiplo- | 


matic conduct on the part of Germany that they took it as 
meaning little more than the telegram to Mr. Kruger or the 
visit to Tangier. But when the French banks got alarmed, 
‘and when real danger of a crash in Berlin arose, the condition 
of most European markets became critical. Luckily, New 
York was able to come to the assistance of Berlin, and 
thereby the danger was brought to an end. But although 
there was a marked recovery in quotations, there was no 
revival of confidence, and to the very end people hesitated 
about engaging in new risks, the more particularly as here 


at home the labor disputes which the war peril had for the 
time being stamped out, burst out again. ; 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, &c., each week of the year: 


BANK OF ENGLAND IN 1911—(00,000s omitted). 






























































| Bullion| Deposits. Securities. | — Market 
Note jin bothi— of | Bank| Raie 
1911. Cir- De- Gov- Notes | Rate. |3 Months’ 

cula- | part- |Public.| Other.| ern- | Ocher.| and Bank 

tion ments. ment. Coin. Bills 
£ 7 £ £ £ £ £ £ % 
Jan. 4.....| 28.5 | 31.9 | 12.5 | 49.2 | 17.4 | 40.4 | 21.9 | 44a] 3% 
* Jo. | oe 1 See 8,8 | 40,2 | 15,4 | 28,2 | 23,4 |-.-.--| 3% 

ie | SS 27,4 | 34,7 1 101 | 40.0 | 15,0 | 27,5 | 25,7 |-.----| 2% 

“ 25___._.| 27,3 | 36.0 | 11,2 } 41,1 | 15,0 | 28,3 | 27.2 | 40 3 15-16 
a eee 27.7 | 36.5 | 10,9 | 41,9 | 14,9 } 28,8 | 27,2 |....-- 3 7-16 
Oe ee 2 ee. eee eee 2 ee ee eo. 4. Be 
he ME 26.9 | 375 | 13.7 | 41.3 | 14,9 | 293 | 29,0 | s+ec 2 15-16 
ae 27,1 | 38.2 | 16,9 | 40,0 |} 14,8 | 30,7 | 29,5 }-.---- 3 1-16 

RR 27.5 | 38,1 } 19,0 | 39,2 | 14,8 | 32,8 | 29,1 j--.- | 9x 

“ §8.....| 27,2 | 38,6 | 21.5 | 36.7 | 14.6 | 31,9 | 29,8 | 32 2 9-16 
ae | PITS 27,1 | 40.2 | 23.4 | 40,1 | 14.6 | 35,6 | 31,5 |------ | 27-16 
ao «|= 6 27,4 | 40,3 |] 25,8 | 41,5 | 15,1 | 39,0 | 31,4 |------ | 2% 

a «6 Se 27.8 | 39.7 |} 25.4 | 39.5 | 15.1 | 37,8 } 30,3 |-.---- 2% 
April 6.....| 28.4 | 37,9 | 19.8 | 42.1 | 15,1 | 36,5 | 28,0 }|-..-.-.--. 2 5-16 
ee NR 28,7 | 36.1 {| 17,9 | 41.6 | 15,1 | 36,2 | 25,9 |-.-..-. 254 
es cn cet 28,8 2 268 1 178 1 36.6 1 16.80 1 380.3 1.968 |.--.-. 2 7-16 
ae | 28.0 | 37.2 | 17.9 | 40,9 | 15,0 | 34,0 | 27,6 |-.-..-| 29-16 
Mar 's:.. . . 95.3 | 36.81 14.11 42.2 | 15,0 | 32.1 | 26,0 {-....- 2% 

ce | 28.2 | 37.0 | 14,1 | 39.8 | 15,0 | 29,4 | 27,3 {|..-.--- 2% 
ange 27.9 | 37.7.1 13.9 | 41.2 | 15,0 | 29.6 | 28,3 }-.-.-..-. 2% 
"eink See 1 See 88 ft O86 i 188. 1 3S 138 f------ | 2% 
a 28.6 | 3¥,1 ] 14,4 | 41.4 1] 15,0 | 29,5 | 28.9 {---.-- | 21-16 
See 28.3 | 38.8 | 13.9 | 41.2 | 15.0 | 28.9 | 29,0 j-..-.--- 2 

~ .....1 332 } 305 | 1S 4 S48 1 268 | 99.0 | 303 1.<---- 2 5-16 
~ Mei k SAS 1 |} 14,8} 41,1 | 15,0 | 29,3 aa 2 5-16 
* 28.....| 20,4 | 40,4 ] 15.8 | 47,2 | 15,0 |] 36,4 {| 29,5 {-.-.-.- 2 5-16 
July 5.....) 29,7 } 40.0 |] 10.7 | 52,6 | 15,0 | 37.6 | 28,7 |-.---- 2 1-16 
* Beicncl BD 1 OF 9,3 | 47.9 | 15.0 | 30,4 | 29,8 |-.---- 1 15-16 
“ 19_....] 29,3 | 40.9 |] 9,3 | 46,9 | 15,0 | 29.2 | 30.0 |..---- 2 1-16 
a ‘Seen 23,2 | 41,1 93 | 46,5 1] 15,0 | 28,4 | 30,4 }|-.--.-- 2 1-16 
a  — Segoe 30,2 | 40,2 8.0} 44,1 | 15,0 | 26,7 | 28,4 j-...-.i 2% 

wit: “eae 30,5 1 39.7 77 28 t 26D 1 96,6) 87,7 |...-.«. 25% 
Ms os 29,9 | 40,1 7.8 | 43.3 | 15.0 | 25.6 | 28,6 {......] 211-16 
a See 23.9 | 40,9 8.14 43,5 | 15,0 |] 25,2 | 29,5 |-.....]| 2% 

“ 30.....| 30,0 | 41,7 1 10,8 | 42,8 | 14.6 | 26.8 | 30,2 j..-.-- 2 15-16 
Sept. 6_.....| 29.8 | 41,5 9,9 } 41,9 | 14,6 | 25,3 {| 30,2 |..._-- 3 

“ 318. ....) 299.4 1 42.5 S91 443 1 14.6 i 96.4 | 31,5 }...--- 3 1-16 
* 20__._.| 29,0 | 43,1 | 11,9 | 45,6 | 14,1 | 29,1 1 32,6 | 4e 3% 

* 97_.....| 29.1 | 41.6 | 12,2 | 43,7 | 14,1 | 29,2 | 30,9 |....-- 3 13-16 
Oct. 4.....| 29,6 | 39,1 | 11,3 |} 42.9 | 15.6 | 28,4 | 27,9 |....-- | 3 13-16 
7 fe 29,2 ; 37,9 6,4 | 46,0 | 14,6 | 28,3 |] 27.2 ;..-.-- | 3 15-16 
on “SRS Cee s OF i 463 1 24.3 | -Oe2 i S73 t...... 3 13-16 
nh, “pee 28,7 | 37.4] 7,3 | 44,2 } 14,1 | 27.9 | 27,2 |--.-..-- 35% 
fe ae 29,1 | 36,4 7.2 1 42,6 } 14,1 ; 27.6 } 25,7 |-.--- 3 5-16 
29.0 { 35,4 9,5 | 40.4 |} 14,3 | 28.5 | 24,9 }_- 3% 
a. 28.4 | 36,0 | 10,6 | 40,9 } 14,4 | 28,8 | 26,0 |_- 334 
ee 28,5 | 36,9 |} 12,8 | 39,7 | 14,4 | 29,0 | 26,8 3 9-16 
° ee 28,7 | 37.3 } 12,1 | 40,6 | 14,4 | 28,9 | 27,1 |-- 3 9-16 
?S (ee 28.8 | 37.1 | 11.5 1 39.5 | 14.4 | 27.8 | 26,8 |..--- 33% 

* 18.....| 28,7 | 35.9 | 14,5 | 37,6 | 15,2 | 28,8 | 25,7 |- 3% 

~ 2... See toe twee | 40,8 | 15,3 | 35,2 | 23,3 |---- 3% 

. 29,2 | 32,4 1 163 | 44,8 {| 15,3 | 41,9 | 21,7 |__-- 3 13-16 
ne Be 29,2 | 34,4 | 16,7 | 49,4 | 15,3: | 44,9 | 23,7 |_.--. 3 7-16 

| 


























a Date when this rate was made, Dec. 1 1910; b Jan. 26 1911; c Feb. 16 1911: | 


d March 9 1911; eSept. 21 1911. 
BANK OF ENGLAND RATE OF INTEREST. 










































































Rate | Number Rate | Number 
Year. % j Of days. |} Year. % | of days. 
902. } : 1908. 
Jan. 1to Jan. 23...-.-. 4 23 days!|Jan. l1to Jan. 2..--.-. 7 2 days 
Jan. 23 to Feb. 6_..-.. 3%} 14 days/\Jan. 3 to Jan. 16_...-. 6 14 days 
Feb. 6 to Oct. 2....- 3 238 days||Jan. 17 to Jan. 23...-.- 5 7 days 
Oct. 2 to Dec. 31__.-. 4 90 days ryt 7 = a - sialic : 42 days 
“@ anlGAR taani |Mcn. = Eee 3% | 14 days 
Year's average ..-..-- | 3.33/ 365 day8)ivich. 20 to May 28..._- 3° | 70 days 
tab ae i 4 {140 days May 29 to Dec. 31..--- 234 |217 days 
. + YY AER Bh ww ww ~ uUays 
Mey a1 to ry 18 iwi | 374 | = ye Year’s average..-..-- 3.01/366 days 
Bept. 3 to Dec. 31.-.--| 4 120 days| 
Year’s average..._..- | 3.75/365 days} 1909. 
1004 Wane 3 atk, Sfoooos) P| 1 da 
Jan. 1 to April 14__.-- 4: 100 Qe 4 aoe a te 
April 14 to April 21____. | 3% | 7 days'|Aprl : = weg 7 ree 274 — — 
April 21 to Dec. 31...-- 8 254 days ioct’ 14 to Oct 20_.._..| 4 7 ane 
Year’s average..._... —_ days}/Oct. = rs Besdeos : 49 days 
1905. Dec. to Des. 31..... 4 | 23 days 
Jan 1toMch. 8..... 3 67 days . . peel 
Mch. 9to Sept 6__... 24% |182 days!} Year's average...----; 3.10/365 days 
Sept. 7 to Sept. 27 3 21d : 
: ~ 2Eeee ays'. 
Sept. 28 to Dec. 31__._. iz 95 days 1910 | 
Year’s — rel ated | 3 365 days ae : to Jan, a eda 75 | 5 days 
3. an,  -— ee sane 144 
Jan. 1to April 5....- 14 95 daysiiJan. 20 to Feb. 9 ___-.- 3%} 21 lave 
April 6 to May 3..-.. 34% | 28 daysi|Feb. 10 to Mch, 16_._-- 3 35 days 
May! 4 to June 21____. 4 49 days||Mch. 17 to June 1___-- 4 77 days 
June 22 to Sept. 13... - 3% | 84 daysj\June 2 to June 8_._.. 3% 7 days 
Sept. 14 to Oct. 11__..- 4 28 daysijiJune 9 to Sept. 28____. 3 112 days 
Oct. 12 to Oct. 19_.--. 5 8 days! |Sept. 29 to Oct. 19.___. 4 21 days 
Oct, 20 to Dec. 31_-.--.-. 6 | 73 days||Oct. 20 to Nov, 30.._-.- 5 | 42 days 
Year’s average..__._- 4.271365 days Dec. 1 to Dec. 31..... 4% | 31 days 
, : 
Jan. 1 ie. a 6 17 days) SORES NEES, <0 0+ 7 S.raieee weve 
Jan.*18 to“April 11_-__- 5 | 84 days! | 
April 12 to April 25_...-. 4% 1 14 days! 1911. 
April 26 to Aug. 15_...- 4 112 days|| Jan. 1 to Jan. 25. .... 4% | 25 days 
Aug. 16 to Oct. 31....- 444 | 77 daysijJan. 26 to Feb. 15._...] 4 | 21 days 
Nov.!1 to Nov. 4._.... 5% 4days|jFeb. 16 to Mch. 8.__..| 3%! 21 days 
Nov. 5to Nov 7.-.-.-. 6 3 days||Mch. 9 to Sept.20_.____| 3° |196 days 
Nov’ 8 to Dec. 3l.--... 7 54 days/|/Sept. 21 to Dec. 31. ___. 4 (102 days 
| eB inten 
Year’s average ...... 4.92'365 days V@ar’s average._____. 3.47/365 davs 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 196 
shares, of which 176 shares were sold at the Stock Exchange 
and 20 shares at auction. The transactions in trust company 
stocks reach a total of 87 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*35 City Bank, National_____- 422% 425 422% Jan. 1912— 425 
*5 Commerce, Nat. Bank of__ 198 198 198 Jan. 1912— 198 
*130 Fourth National Bank___. 202% 202 202 Jan. 1912— 205 
*6 Mechan. & Metals’ Nat. Bk. 270 270 270 Nov. 1911— 264 
10 Yorkville Bank_________.- 595 595 595 Dec. 1911— 617 
BAN K—Brooklyn. 
10 Mechanics’ Bank________- 250 250 250 Mch. 1910— 250 
TRUST COMPANIES—New York. 
24 Commercial Trust Co____-_ 97% 97% 97% June 1911— 106 
43 Guaranty Trust Co______- 87414 880 874% Jan. 1912— 889 
5 Lawyers’ Title Ins.&T.Co_. 244% 244% 244% Feb. 1911— 250 
10 Lincoin Trust Co......... 144% 144% 144% Jan. 1912— 150% 
5 Title Guar. & Trust Co____ 550 550 550 Jan. 1912— 


550 
* Sold at the Stock Exchange. | 
—The House of Representatives passed on Wednesday 


a bill abolishing a circuit judgeship in Chicago and creating 
in its place an additional district judge. The judgeship 


which the bill is intended to discontinue was that held by 


Judge Grosscup, resigned. Just prior to its passage an 
amendment was added to the bill under which it is provided 
that “before the President shall appoint any district, circuit 
or supreme court judge, he shall make public all indorse- 
ments made in behalf of any applicant.’”’ This amendment 
was offered by Representative Cullup of Indiana, and was 
carried by a vote of 150 to 85. The constitutionality of 
the provision is questioned, it is stated, inasmuch as the 
power to appoint and confirm judges is lodged with the 
President and the Senate. It is pointed out that the propo- 
sition embodied in the amendment is one repeatedly recom- 
mended by William Jennings Bryan. An amendment of 
Representative Mann, intended to increase the salaries of 
district judges from $6,000 to $7,000 was defeated. 


—The bill revising the iron and steel schedules of the 
Payne-Aldrich tariff law, prepared by the Democratic Ways 
& Means Committee of the House, was made public by Chair- 
man Underwood of that committee on Monday. It was en- 
dorsed by the House Democrats in caucus on Tuesday and 
was reported to the House on Thursday. ‘The Republican 
members of the committee, headed by Representative Payne, 
filed a minority report against the bill; their suggestion that 
consideration of the revision of the schedules be deferred 
until the Tariff Board presents its report in the matter was 
defeated. The bill would effect a reduction of from 30 to 
50% on practically all items in the iron and steel schedules, 
and in addition would place on the free list iron ore, hoop 
and band iron steel, barbed wire and wire fencing, nails, 
horseshoes, tungsten ore, zinc ore, cash registers, linotype 
machines, machine tools, printing presses, sewing machines, 
typewriters and tar and oil-spreading machines used in road 
maintenance. Representative Underwood, it is stated, esti- 
mates that the bill would reduce the average tariff on steel 
imports from 34.51% to 22.42% ad valorem; that it would 
reduce the revenue from iron and steel importations by about 
$4,000,000 below that of 1910, and about $800,000 under 
that of 1911, and at the same time increase the steel imports 
by nearly $20,000,000. The majority report on the bill 
said in part: 

A survey of the iron and steel industry shows convincingly that it has 
reached a position of such strength and independence that the industry 
does not need the helping hand of the Government in order to stand in com- 
petition with fore’g1 countries. The committee feels warranted in recom- 
mending that the duties on metals and manufactures thereof be placed 
upon a distinctly revenue basis, while definitely adhering to the object of 


securing for the treasury an income as large as can be obtained consistent 
with conserving the general interests of the consumers. 


The report states that the iron and steel duties should be 
low enough to permit potential competition from imports 
and regulate domestic prices, and adds that: 

Such competition will properly encourage imports, affect domestic prices 
in the interest of the people and encourage the devclopment of the industry 
by making more nearly normal the conditions of supply and demand. 

It is belleved that the rates in this bill are competitive and if enacted 


will effect a substantial economy to the people greatly disproportionate in 
its advantages to the small apparent loss of revenue. 

The minority members in their report expressed opposition 
to the bill mainly on the following grounds: 

It is framed without any hearings, without any new evidence and has no 
substantial basis of ascertained facts to stand upon. 

It is in no way justified by the very full hearings taken three years ago 
before a full committee, with full liberty to cross-cxamine every witness 
who appeared. 

Schedule C was revised in August 1909 upon a careful study of the evi- 
dence before the committee, and a heavy cut was made in the duties. 

In response to a wide popular demand, Congress, by the vote of both 
parties, authorized the present Tariff Board by appropriating funds there- 
for. This board is fully equipped and ready to undertake the task of 


gathering information upon Schedule C. 
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The committee has adopted the ad valorem system of duties on every 
item of Schedule C. This system has been condemned by every United 
States Secretary of the Treasury except Walker, and has been universally 
discredited by the great commercial nations. For details as to the objec- 
tion to this system we refer to the unanswerable argument of the Tariff 
Board in the woolen schedule report. 

This bill deals with ‘‘metals and manufactures thereof.’’ In the magni- 
tude of the eighty-three distinct industries which produce articles such 
as are embraced in this schedule, it overshadows all other schedules in the 
Tariff Law. In the Census of 1900 they found in this country 21,650 
establishments engaged in the manufacture of the articles covered in this 
schedule, with a total capital invested of $3,157,388,529, employing 1,171,- 
824 wage earners, receiving $652,109,633 in wages, and with an annual 
product of $3,130,253,195. The Census of 1910, not yet tabulated, will 
show a large increase in the enormous business of probably more than 25%. 
Such industries are entitled to fair and just treatment on the part of Con- 
gress. ; 

—The Canadian Government has decided to postpone for 
the present year the revision of the Bank Act, so the Mani- 
toba ‘‘Free Press’’ states, and will put through a short Act 


extending the bank charters for an additional year. 


—In Memphis, on Saturday last, the cotton-bill-of-lading 
question and the central bureau established in New York 
several months ago for the registration of bills of lading, were 
the subject of discussion at a conference held at the instance 
of H. Kern, Chairman of the Liverpool Cotton-Bills-of-Lading 
Conference Committee, and J. H. Simpson, Secretary of the 
European Bankers’ Conference on Cotton-Bills-of-Lading. 
Charles 8S. Haight, who is the representative in the United 
States of the European cotton interests, was also in attend- 
ance. The others in the conference were delegates from 
twelve cotton States, among whom were Sol Wexler, of the 
Whitney-Central National Bank, New Orleans; W. B. 
Thompson, a former President of the New Orleans Cotton 
Exchange; M. H. Thomas, President of the Dallas Cot- 
ton Exchange; John Nesbitt, of Savannah; Joseph New- 
burgher, of Memphis; Cleland K. Smith, &c. Last Sat- 
urday’s session was marked by the adoption of resolutions 
condemning the plan; further consideration of the matter 
was had on Monday, a committee having been appointed to 
this end under the resolution mentioned. The result of this 
later meeting is said to have been “highly pleasing to all con- 
cerned,’’ to quote the Memphis “Commercial-Appeal.’”’ It is 
stated that ‘“‘proposals were discussed that in the near future 
may lead to some settlement satisfactory to the interests 
of the cotton trade on both sides of the Atlantic.’”’ The 
‘‘Appeal’”’ announces that ‘while what transpired in the 
conference rooms was not made public by the committee, it is 
stated on good authority that H. Kern and J. Hope Simpson 
were frankly given to understand that the central bureau is 
no longer an issue, for the simple reason that it has been, so far 
as Southern Exchanges are concerned, ‘resoluted’ out of their 
consideration.’’ The problem which was taken up on 
Monday was the formation of a suitable plan as a substitute 
for the central bureau, the plan most favored, it is stated, 
being that offered by Mr. Wexler. The latter’s suggestion 
was that a bureau of information be established in Liverpool, 
where it would be maintained by the foreign interests. This 
bureau would have on file information regarding the standing, 
credit and past history of the firms in this country with which 
dealings are had. Mr. Wexler is said to have expressed 
himself as confident that the American Bankers’ Association 
would give such a plan its support, or at least would co- 
operate in the movement. We append the resolutions 
adopted at Saturday’s session: 


*“*Whereas, An organization of foreign cotton buyers and bankers, in 
combination with certain banking interests in New York City, has suggested 
certain methods of billing export cotton and the terms upon which same 
should be financed; and 

‘*Whereas, In furtherance of said scheme the said organization and com- 
bination have formulated a plan involving the certification of all export 
cotton lading documents through a central bureau, located in New York 
City, the object of which plan is to secure to the said interests represented 
by the said organization and combination an extraordinary and unique in- 
surance against the results of their own negligence in dealing with irrespon- 
sible persons and firms; and the effect of such plan, should it become 
generally operative, would be to confirm the common carriers in the indefen- 
sible attitude of denying liability for the acts of their own authorized 
agents; 

**‘Now, therefore, be it, by the bankers, exporters and representatives 
of the Southern cotton tfade here assembled, 

‘Resolved, That, although the members of this conference deplore 
the losses entailed by the fraudulent practices of two certain cotton firms in 
the recent past, and although they declare in favor of and will render active 
support to any and all reasonable, just and legitimate reforms in the 
method of billing and forwarding cotton, still the central bureau plan in 
question, both in its original and amended form, is hereby condemned as 
being repugnant to sound business principles, in that it proposes to invest 
bills of lading with a status entirely independent of considerations of the 
character and solvency of the shipper; discriminatory in that it imposes 
burdens and hardships upon the cotton exporter and possible costs upon 
the cotton producer, from all of which the shipper and producer of every 
other commodity is free, and futile in that the fiat of the central bureau 
certifying to the one virtue of genuineness of signatures would place irre- 
sponsible and dishonest shippers in a position of vantage, from which they 
could practice a muititude of collateral irregularities pregnant with greater 
injury to the cotton trade than the isolated danger of forgery. 
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“Resolved, That the remedy for the conditions complained of lies in 
enforcing the practice of more careful and discriminating business methods 
on the part of both the carriers and buyers of cotton, and not in attempting 
to devise a scheme whereby the former may continue to escape liability for 
the injurious and fraudulent acts of their agents and employees, and 
the latter may be protected in their indiscriminate and care-free traffic with 
firms of doubtful standing. 

**Resolved, That it is the sentiment of the interests here represented that 
they will continue to oppose the said central-bureau plan. 

**Resolved, That we absolve the Liverpool representatives of any Iinten- 
tion to reflect upon the integrity of the cotton exporters of the South, but 
that in itself the central-burcau plan constitutes such a reflection. 

‘‘Resolved, That a committee be appointed by the Chairman to meet 
Mr. Kern, Mr. Simpson and Mr. Haight, Monday, to suggest ways and 
means for handling this subject. 

**Resolved, That a copy of these resolutions be forwarded tothe Exchange 
buyers of the United States.’’ 


A circular bearing on the central-bureau proposition, in 
which cotton and banking interests generally are asked to 
withhold their support from the scheme, has been issued by 
E.J. Glenny, President of the New Orleans Cotton Exchange. 
This circular, in part, as quoted by the New Orleans “‘Pica- 
yune,”’ says: 

“In order that this opposition might be most speedily and effectively 
felt, we beg to suggest that everyone at interest opposed to the bureau in- 
struct the railroads and steamship lines, on the form inclosed herewith, not 
to send a copy of any of his or their bills of lading or of the ships masters, 
receipts to the central bureau in New York, unless he or they specially 
request them to do so. 

“Our purpose in making this suggestion is because we have reason to 
believe that strong influences are being brought to bear upon certain large 
financial interests in New York to assist the bureau plan, and, further, that 
at least two of these large institutions have yielded to this influence. 
Again, the advocates of the bureau are also actively at work to induce as 
many shippers as possible to lend their names to the plan, and as soon as 
the bureau is reasonably sure of its position, by reason of having obtained 
a sufficient number of bills of lading for validation, those advocating the 
system will be better able to induce other large financial organizations who 
handle foreign bills to insist upon validation through the central burcau.”’ 

—The Comptroller of the Currency at Washington, under 
date of Jan. 24, announces that he will hereafter ask all 
organizing banks to pay in at the time of organization a sub- 
stantial surplus, in order that the organization expenses and 
the running expenses of the bank may not actually impair 
the bank’s capital, pending the time when it shall reach a 
dividend-paying basis. He says: 

Every bank ought to have a substantial surplus. A banking system 
with a large surplus must be sound, as a whole, but the weak link is the 
bank which fails to build up its surplus to or above the safety mark. 

The law recognizes the right of a bank to declare a dividend of so much 
of the net profits as may be deemed advisable, provided that prior thereto 
one-tenth part of the net profits for the preceding half-year is carried to the 
surplus until the latter fund amounts to 20% of the capital stock. 

No bank should pay a dividend until it has accumulated a reasonable 
surplus, either from its earnings or from the sale of shares at organization 
at such price above par as will create a substantial surplus. 

The soundness and safety of our national banks to-day cannot be better 
gauged than by their Jarge percentage of surplus. The proportion held 
is nearly double what it was twenty years ago. 

In 1891 the surplus of the banks amounted to 33% of their capital. 
In 1901 it had increased to 43%. In 1911 the surplus had reached over 
65%. 

Notwithstanding the fact that the national banks as a whole have now 
accumulated surplus in excess of 65% of their aggregate capital, and to 
the extent of 90%, including other undivided profits, there are in operation 
1,284 banks each with surplus less than 20% of their capital, and 250 banks 
of recent organization without any surplus at all. 

The 1,284 banks mentioned have accumulated surplus averaging only 
10%. ‘These banks have paid out in dividends to shareholders since their 
organization a sum approximating 47% of their capital. The surplus of 
some 16 banks is yet so small that a loss of $1,000 each would impair 
their capital; besides, there are 81 banks in which a loss of $2,000 and 93 
banks in which a loss of $3,000 would wipe out their surplus and profits 
and impair their capital. 

Of the banks without surplus, the margin ef profit reported by 26 is so 
small that a loss by any one of them of 3500 would impair its capital, 
while 15 banks could not sustain a loss of $1,000 without impairment. The 
reports of 37 banks without surplus recently organized show no profits, 
their losses (expense account) aggregating $48,747. 

On Dec. 5 1911, the date of the last call, there were in operation 7,328 
national banks with aggregate capital of $1,026,400,000, surplus $672 ,900,- 
000 and undivided profits $358,900,000, the surplus averaging over 65% 
of the capital and the undivided profits 25%. Of the banks in operation, 
5,794, with $942,800,000 capital, had more than the full requirement of 
surplus; their ratio of surplus to capital being over 70%, and undivided 
profits to capital nearly 27%. Banks to the number of 1,284, with capital 
aggregating $71,300,000, had a surplus fund of $7,300,000, or an average 
of 10% of their capital, and undivided profits of $5,500,000, or about 74%; 
while 250 banks, with capital of $12,300,000, had no surplus; their un- 
divided profits, however, amounted to $1,050,000, or an average of 84% 
of their capital. 


—The Comptroller is also making an investigation of cer- 
tain banks in various parts of the country which are not 
living up to the law relating to reserves. He points out that 
the law relating to reserves is one of the most drastic parts 
of the National Bank Act. It provides that after 30 days’ 
notice from the Comptroller to the bank that its reserve is 
below the legal requirements, he may appoint a receiver for 
the bank, though the bank may be perfectly solvent. By 
another provision of the National Bank Act, the forfeiture 
of the charter of the bank may be obtained for failure to 
carry the legal reserve, by an action brought by the Solicitor 
of the Treasury. 

The Comptroller is now having the records examined for a 
period of five years, and when his investigations are com- 
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pleted, he intends to take the steps necessary to have those 
banks which have not maintained the legal reserve as re- 
quired by law in the past to observe it in the future. 


—The Comptroller further intends that the general ex- 
amination of the banks contemplated from time to time 
shall be made at the times set, and he will hereafter tolerate 
no delay. Here is his announcement to that effect: 


Washington, January 13 1912. 
To the Nattonal Bank Examiners: 

Heretofore there has been kept in the Comptroller's office a list of banks 
overdue for examination. Beginning the first of February, that list will be 
discontinued, but a certificate from each examiner will be required, stating 
that all banks assigned to him due for examination, whether regular or 
special, have been examined. If any examiner cannot keep his work from 
falling behind, then his district will be cut down to such proportions as 
will enable him to make the examinations on time, or another cxaminer 
will be sent into the district to help keep it up to date. 

The rule of the office from now on will be that every bank must be ex- 
amined when due. 


Respectfully, 
LAWRENCE O. MURRAY, 
Comptroller. 


—The nomination of Augustus L. Thorndike as Bank 
Commissioner of Massachusetts, succeeding Arthur B. 
Chapin, resigned, was sent to the Executive Council by Gov. 
Foss on the 24th inst. 


—Tables showing the changes in note circulation and 
bullion reserve of the Reichsbank, under each of its bi-monthly 
reports for the last ten years, and the fluctuations for the 
same period in the private rate of discount on the Berlin 
Bourse, have been gotten up by the Deutsche Bank of 
Berlin. The bank has also prepared an elaborate and 
useful set of charts showing the price movements of com- 
modities in the important markets of the world during the 
last three years. The charts furnish the high, low and last 
prices during each month of the year 1909, 1910 and 1911 
of cotton, lead, rubber, jute, coffee, copper, corn, petroleum, 
rye, pig iron, saltpetre, lard, silver, wheat, wool, zinc, tin, 
and sugar. 


—The payment of the registry or recording tax of 14 of 1%, 
under which bonds and other obligations secured by prop- 
erty located outside New York are exempt from annual taxes, 
is announced as having been made during the week by J. P. 
Morgan & Co. upon their bonds. Since the law regulating 
this tax took effect, on Oct. 1, Messrs. Morgan & Co., it is 
stated, have been carefully investigating the equities of the 
matter, and have become convinced that in the new law 
the tax authorities have made a very fair proposal to the 
holders of investment securities issued under mortgages of 
companies incorporated under the laws of States other than 
New York. It is pointed out that the tax is at the same rate 
as that imposed upon real estate mortgages and mortgages 
securing bonds of corporations of this State. A statement 
made on behalf of the firm, suggesting that investors meet 
this proposal in a spirit of fairness and of co-operation with 


the tax authorities, contains the following remarks: 

J. P. Morgan & Co. are advising their clients and other friends to pay 
the tax now and thus place their bonds in the category of tax-exempt se- 
curities for the future. ‘They believe that this matter will become better 
understood, and that within a comparatively short time bonds upon which 
the tax has thus been paid should command a market price approximately 

% higher than bonds of the same issues upon which this tax has not been 
paid. The Stock Exchange authorities have estabiished a rule for the 
quotation of bonds that have become tax-exempt through the payment of 
this tax, by adding the letters T-E to the price given on the tape. It is 
understood that the bonds upon which J. P. Morgan & Co. have paid the 
tax reach an aggregate of many millions of dollars. 


—Two of the vaults of the Mercantile Safe Deposit Co. in 
the ruins of the Equitable Building were opened on Thursday 
and some of the securities which had been locked up since 
the fire of Jan. 9 were removed. The contents of the vaults 
were found intact, the securities having suffered no damage 
aside from some few instances, where the only inconvenience 
came from the wetting which some of the securities in the 
lower tier boxes received, this, however, not having harmed 
them to any appreciable extent. Some of the securities 
taken out on Thursday belonged to the Stock Exchange 
houses of Harriman & Co., Thomas Denny & Co., Simon 
Borg & Co., &c. Earlier in the week, when entrance to 
several of the private vaults in the building was effected, it 
was discovered that their contents had been destroyed by the 
fire; the vaults belonged to Kountze Bros. and the Union 
Pacific RR., but it was stated that nothing of value was lost 
in either instance; in the case of Kountze Bros. all the im- 
portant records had previously been recovered. 

It has developed during the week that a provisional con- 
tract has been made for the sale of the Mercantile Safe Deposit 
Company to a number of the city’s prominent bankers. 
These interests have also, subject to the approval of the 
court, effected the purchase from the State Banking Depart- 
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ment of the vaults of the Carnegie Safe Deposit Co. at 115 
Broadway. The following is the announcement made in 
the matter: 


Subject to the approval of the court, which it is hoped will be obtained 
by Monday, Jan. 29, we ha ve purchased the safe-deposit vaults located in 
the United States Realty Building, 115 Broadway, which are undoubtedly 
among the most modern in the world. We have also made a provisional 
contract to purchase the Mercantile Safe Deposit Co., retaining its official 
staff, and propose to move the business of that company to the new quar- 


ters in the United States Realty Building (immediately opposite the 
Equitable property) . 


It is our purpose to afford facilities to the present box-holders of the 


Mercantile Company for the unexpired terms of their respective leases 
without additional charge. 


J. S. ALEXANDER, 

Pres. National Bank of Commerce. 
LOUIS V. BRIGHT, 

Vice-Pres. Law. Title Ins. & T. Co. 
L. L. CLARKE, 

Pres. American Exch. Nat. Bank. 
S. L. FULLER, 

Kissel, Kinnicutt & Co. 


FRANCIS L. HINE, ALBERT H. WIGGIN, 
President First National Bank. President Chase National Bank. 


The stock of the Mercantile Safe Deposit Company was 
formerly owned by the Mercantile Trust Co., which con- 
solidated last year with the Bankers Trust Co. The Bank- 
ing Department assumed charge of the Carnegie Safe De- 
posit Co. in September 1911 and has since operated the 
vaults. They were built by the Bethlehem Steel Co. and 
are said to have cost in the neighborhood of $800,000. The 
price paid by the new interests is understood to be $275,000. 
The proceeds, it is reported, will accrue largely to the benefit 
of the creditors of the failed Carnegie Trust Co., to whom 
the Safe Deposit Co. has been heavily indebted. The re- 
cent fire in the Equitable Building caused a greatly increased 
demand for the boxes in the Carnegie vaults. 


—James Speyer, head of the banking house of Speyer & 
Co., has received from the German Emperor the decoration 
of the Red Eagle of the Second Class, the honor having come 
to him through the German Ambassador at Washington. 
It is said to have been conferred in recognition of the long 
and honorable career of the Speyer banking houses in 
national and international affairs, and in appreciation of 
Mr. Speyer’s personal efforts to promote more cordial relations 
between the United States and Germany. Mr. Speyer’s 
brother, Sir Edgar Speyer, was created a baronet in 1906, 
and in 1909 was appointed by King Edward asa Privy Coun- 
cillor. Sir Edgar Speyer is head of the firm’s London 
establishment. In 1910 Mr. Speyer’s brother-in-law, Eduard 
Beit, was made a nobleman by the German Emperor under 
the name of Eduard Beit von Speyer. Another of Mr. 
Speyer’s connections, Arthur von Gwinner, is a member of 
the Prussian House of Lords and a director of the Deutsche 
Bank, Berlin. 


—The American Bankers’ Association, in a recent circular 
with regard to changes among its various committees, an- 
nounces the personnel of the Committee on Agricultural and 
Financial Development and Education, appointed under a 
resolution adopted at the annual convention in November. 
Joseph Chapman Jr., of Minneapolis, is Chairman of the 
Committee, the membership of which includes B. F. Harris, 
of Illinois; Myron T. Herrick, of Ohio; Joseph G. Brown, of 
North Carolina; Edwin Chamberlain, of Texas, and W. D. 
Vincent, of Washington. The following, respecting possible 
changes in the constitution of the Association, is also given in 


the circular: 


Anticipating the possibility of revising the constitution and by-laws 
of the Association, a resolution was introduced to the Executive Council 
by Lewis E. Pierson, of New York, as follows: 

‘‘Resolved, That the Chairman of the Trust Company Section, the 
Chairman of the Savings Bank Section and the Chairman of the Clearing- 
House Section appoint a committee of seven; one each from the Trust 
Company, Savings Bank and Clearing-House sections, and four from the 
mempbership-at-large, exclusive of members of the Council, to consider and 
report to the spring meeting of the council any amendments to the consti- 
tution which, in their judgment, may be desirable.”’ 

Mr Van Vechten, of Chicago, seconded this resolution, and after dis- 
cussion, the following was added: 

““Aswell as to report upon any other amendments which may be sub- 
mitted to them,”’ and, on motion, the resolution as amended, was adopted. 

The committee provided for by the above resolution has not yet been 
appointed. 


_—E. G. McWilliam has been appointed Secretary of the 
Savings Bank Section of the American Bankers’ Association 
to succeed William H. Kniffen Jr., who resigned following 
his election as Treasurer of the Onondaga County Savings 
Bank of Syracuse. Mr. McWilliam is connected with the 
Irving Savings Institution of this city. He also succeeds 
Mr. Kniffen as Secretary of the New York Chapter of the 
American Institute of Banking. 


—N. D. Alling, who has been connected with the National 
Nassau Bank of this city for about twenty-four years, was 


C. H. KELSEY, 

Pres. Title Guarantee & Trust Co. 
W. V. KING, 

President Columbia Trust Co. 
SEWARD PROSSER, 

Vice-President Astor Trust Co. 
CHARLES H. SABIN, 

Vice-Pres. Guaranty Trust Co. 
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promoted this week from the post of Assistant Cashier to a | 
vice-presidency. Mr. Alling has been prominent in the 
affairs of the American Institute of Banking and was its 
President in 1909-10. Gilbert Thomas, Assistant to Presi- 
dent Earl of the National Nassau, succeds Mr. Alling as 
Assistant Cashier; A. W. Gilbart, heretofore Loan Clerk, has 
also been made an Assistant Cashier. 


—At a regular meeting of the directors of the Citizens” 
Central National Bank of this city yesterday, Ambrose R. 
Adams of the firm of Shreve & Adams was added to the board. 


—Henry E. Huntington, who is identified as a director 
with the Hawley roads, has been elected to the board of the 
Fourth National Bank of this city. The bank, which some 
months ago arranged for the opening of a foreign exchange 
department, will inaugurate its new department next week, 
under the management of A. D. Bright, for many years 
Foreign Exchange Manager for Kountze Brothers. 


—The quarters occupied by the 73d Street Branch of the 
United States Mortgage & Trust Co. have been considerably 
enlarged, the re-modeled offices including a board room and 
an enlarged safe-deposit department. The branch is located 
in the Ansonia Building, in the heart of the residential section. 


—Henry V. E. Terhune has been appointed Assistant 
Cashier of the East River National Bank of this city, suc- 
ceeding George E. Hoyer, who lately became Cashier. Mr. 
Hoyer, as noted in an earlier issue, takes the place of Zenas 
E. Newell, who, because of ill health, tendered his resignation 
after nearly fifty years’ service as Cashier. 


—The stockholders of the Savoy Trust Co. and the Broad- 
way Trust Co., of this city, ratified on Monday the plans for 
merging the Savoy with the Broadway Trust. The consoli- 
tion became effective on the 22d inst. The Broadway Trust 
Co. recently arranged to increase its capital from $700,000 
to $1,000,000. 


—Notice of the opening of a branch at Delhi, India, by 
the Chartered Bank of India, Australia and China has been 
received from the head office of the institution by William 
Baxter, the New York agent at 88 Wall St. Delhi is the 
new capital of India designated by King George during the 
recent Durbar festivities. 


—James T. Harahan, of Chicago, formerly President of the 
Illinois Central RR., was killed in a wreck on that road at 
Kinmundy, Ill., on the 22d inst. Mr. Harahan was traveling 
in the private car of Frank O. Melcher, Second Vice-President 
of the Rock Island RR., who was likewise a victim of the ac- 
cident, which resulted also in the death of two other occupants 
of the car, namely E. B. Peirce, General Counsel of the Rock 
Island, and Eldridge E. Wright, Vice-President of the 
Arkansas Memphis Railway, Bridge & Terminal Co. Mr. 
Harahan was the President of the latter—a recently formed 
organization—and was on his way to Memphis with the Rock 
Island officials on business concerning the proposed construc- 
tion of a $5,000,000 bridge across the Mississippi at that 
point. Mr. Harahan was born at Lowell, Mass., in 1843. 
His insight into railroad workings started in a minor capacity 
shortly before the Civil War; during the war he enlisted, and 
after it he again entered the railroad field, serving in various 
posts, until in 1884 be became General Manager of the 
Louisville & Nashville RR.; four years later he was made 
Assistant General Manager of the Lake Shore, and in 1890 
he was elected Second Vice-President of the Illinois Central 
RR.; in 1906, after the Harriman interests became the 
dominating factors in the Illinois Central, Mr. Harahan was 
made President of the road, succeeding Stuyvesant Fish. 
He retired from the presidency in Dec. 1910. Mr. Harahan 
was a director of the Harris Trust & Savings Bank of Chi- 
cago and the Bank of Commerce & Trust Co. of Memphis. 


—James A. Stewart, who has been in the employ of the 
Mechanics’ Bank of Brooklyn for twenty-one years, has been 
elected an Assistant Cashier of the institution. There are 
two other Assistant Cashiers, viz., W. J. Bennett and 
H. M. De Mott. 


—Theodore F. Miller, President of the Brooklyn Trust 
Co., has been elected President of the Trust Companies Asso- 
ciation of the State of New York, succeeding Seymour Van 
Santvoord, resigned. Clinton L. Rossiter, Vice-President 
of the Long Island Loan & Trust Co., has been elected Treas- 
urer of the Association. 


—In the twelve months to December 31 1911 the deposits 


of the City Trust Co. of Newark, N. J., increased from 
$1,157,321 to $1,194,101, while its resources advanced from 





$1,349,876 to $1,397,661. Dividendson the $100,000 capital 


have been increased during the year from 6 to8% perannum. 
The surplus and profits of the institution amount to $88,013. 
The officers are F. W. Hannahs, President; Irving Smith 
and Wm. Halsey Peck, Vice-Presidents, and E. §. Carr, 
Secretary and Treasurer. 


—Walter P. Gardner, a member of the New York Stock 
Exchange firm of Groesbeck. & Co., has been elected a direc- 
tor of the New Jersey Title Guarantee & Trust Co. of Jersey 
City. Arthur Stratford has also been elected a director of 
the institution. 


—An assessment of $50,000, equal to the capital, has been 
levied against the stockholders of the Washington National 
Bank of Washington, N. J., which suspended on Nov. 17. 


—The national banks in Albany all recorded substantial 
increases during the past year. ‘This city is one of the three 
reserve cities in New York State. The three national banks 
had aggregate resources on Dec. 5 1911 of $58,406,293, as 
against $52,584,097 on Jan. 7 1911, showing a gain of $5,- 
822,196 for the eleven months. Albany bank clearings for the 
past year increased $8,222,880, the figures being $307 ,247,- 
398, as against $299,024,518 in 1910. We give below the 
figures under the first and last official calls of 1911 to illus- 
trate the individual growth of the city’s national banks: 

NATIONAL COMMERCIAL BANK, ALBANY. 


Date— Capital. Surp.&Prof: Deposits. Resources. 
OS Rg ee eat: $1,000,000 $1,727,760 $23,304,591 $27,021,810 
aes UC BPERT obhneena wou 1,000,000 1,705,880 19,419,132 23,103,362 

NEW YORK STATE NATIONAL BANK, ALBANY. 

Date— Capital. Surp&Prof. Deposits. Resources. 
ES a ee $500,000 $714,332 $18,742,387 $20,503,543 
OG. FT BBeOes a ds dds Sik 500,000 707,838 18,598,155 20,239,765 

FIRST NATIONAL BANK, ALBANY. 

Date— Capiial. Surp.&Prof. Deposits. Resources. 
eg RE BORAT See $600,000 $286,590 $9,396,544 $10,880,940 
SOR: PAS Ras Sassen 600,060 263,141 7,277,821 9,140,970 


—A contest for the control of the Industrial Trust Co. of 
Providence between Samuel P. Colt, Chairman of the board 
and a former President, and Cyrus P. Brown, who had held 
the presidency since January 1908, resulted in a victory for 
Col. Colt at the annual meeting on the 16thinst. Mr. Brown 
has been succeeded as President by Col. Colt’s candidate, 
H. Martin Brown, previously a Vice-President. The con- 
test had been in progress since November, Col. Colt, who 
founded the company in 1887 and who retired as President 
four years ago, owing to a protracted illness, contending 
that his position as Chairman, which he had since held, was 
not recognized to the extent that he believed it should be. 
H. Martin Brown was elected President over Cyrus P. Brown 
by a vote of 15,426 to 11,255 shares. The new President 
has also been made Chairman of the executive committee ex- 
officio. Col. Colt has been re-elected Chairman of the 
board and has been again placed in the membership of the 
executive committee. Joshua M. Addeman, James M. Scott 
and Charles C. Harrington have been elected Vice-Presidents. 
Mr. Addeman was heretofore a Vice-President, those who 
had served with him in that capacity, but who are no longer 
in the management, being Arthur L. Kelley and Otis Everett. 
Frederick B. Wilcox has been re-elected Auditor. The direc- 
tors elected are Samuel P. Colt, Joshua M. Addeman, James 
M. Scott, H. Martin Brown, Charles C. Harrington, Louis 
H. Comstock, Herbert N. Fenner, J. Milton Payne, Eben 
N. Littlefield, Angus McLeod, Ezra Dixon, Englehart C. 
Ostby, Lyman B. Goff, Samuel M. Nicholson, James R. 
MacColl, John W. Ellis, Harold J. Gross, Samuel M. Conant, 
James E,. Sullivan, R. Livingston Beeckman, Walter 8. 
Ballou, Albert H. Sayles, Seeber Edwards, Henry W. Har- 
vey, James M. Pendleton, Thomas P. Peckham and Everett 
I. Rogers. 


—The United States Circuit Court of Appeals at Boston 
on the 11th inst. affirmed the judgment of the U. 8. Circuit 
Court under which William J. Keliher was sentenced to 
eighteen years’ imprisonment, following his conviction on 
charges of aiding and abetting George W. Coleman in the 
misapplication of funds of the National City Bank of Cam- 
bridge, Mass. 

—Donald M. Hill has become Vice-President of the Ex- 
change Trust Co. of Boston. 


—The payment of a final dividend of 13% in favor of the 
unsecured creditors of the individual estate of E. H. Gay, 
of the firm of E. H. Gay & Co. of Boston, was recently au- 
thorized. The amount previously paid was 20%, thus 
making an aggregate of 33%. Settlement has already been 
made, it is understood, with the secured creditors. No divi- 


dend has as yet been declared to the creditors of the firm. 


—James R. Miller has been elected President of the 
Chapin National Bank of Springfield, Mass., Chester W. 
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Bliss, the former incumbent, having declined re-election. | 
Mr. Bliss continues in the management as Vice-President. 


—A merger between the Continental Title & Trust Co. and 
the Equitable Trust Co. of Philadelphia, has been agreed to 
by the respective directors. The consolidation will be 
effected under the name of the Continental-Equitable Title 
& Trust Co., the new institution to have a capital and surplus 
of $1,000,000 each. T. M. Daly, the head of the Continental 
Title & Trust Co., will be President of the resultant organiza- 
tion, his name having been proposed by Howard B. French, 
President of the Equitable, who declined to be considered 
a candidate because of his increasing business responsibilities. 
In the management of the consolidated institution Mr. Daly 
will have the assistanee of John M. Campbell, William F. 
Harrity, John McGlinn, Jeremiah J. Sullivan and John U. 
Umsted as Vice-Presidents; John F. Skelly, as Secretary and 
Treasurer; Frank J. Johann, John V. Loughney and Edward 
T. Smith, as Assistant Secretaries and Treasurers; John H. 
Connellan, as Title Officer; Alfred Harris Jr. as Assistant 
Title Officer; and C. Percy Willcox, as Trust Officer. The 
enlarged company will have deposits of $6,500,000; those 
of the Continental amount to $3,500,000, while the Equit- 
able’s deposits are $3,000,000. The capital of the latter is 
$1,000,000, in shares of $100, and its surplus and profits are 
about $278,000; the Continental has a capital of $500,000; its 
stock has a par value of $50, one-half paid in, and it sells at 
$47 50 per share; the surplus and profits of the Continental 
amount to about $311,000. 


—Samuel Y. Heebner has been elected President of the 
Philadelphia Trust, Safe Deposit & Insurance Co. of Phila- 
delphia, to fill the vacancy created by the resignation in 
December of Roland L. Taylor. Mr. Heebner had previously 
been a Vice-President of the institution. 


—QOmar 8S. Decker has been elected President of the 
Guardian Trust Co. of Pittsburgh, succeeding William T. 
Lyon, resigned. 

—George Brooke, who had been President of the Pennsyl- 
vania Trust Co. of Reading, Pa., since its organization in 
1886, died on the 15th inst. Mr. Brooke was also President 
of the First National Bank of Reading. With his brother, 
the late Edward Brooke, he established the iron industry in 
Birdsboro in 1837, and he is said to have been the oldest iron 
master in continuous service in Pennsylvania. He was in 
his ninety-fourth year. 

—R. H. Jones has been elected a Vice-President of the 
Central National Bank of Columbus, Ohio, and J. Allen 
Pyne has become an Assistant Cashier of the institution. 


—Thomas F. McClure, who was President of the Metro- 
politan Bank & Trust Co., of Cincinnati, which closed its 
doors in September, died suddenly on the 16th inst. 


—Fred.A. Funkhouser has been elected President of the 
Winters National Bank of Dayton, Ohio, succeeding Jona- 
than H. Winters, who retires from active management, but 
will retain a controlling interest. Mr. Funkhouser had held 
the cashiership, and is replaced in that office by his brother, 
George A. Funkhouser. Mr. Winters, the retiring head, has 
been associated with the institution since 1854, and had been 
its President since 1882. 


—In reporting January 13 the closing of an Indiana insti- 
tution, we gave its location as Indianapolis, instead of Terre 
Haute. The institution was the American State Bank of the 
latter city; no bank of that title, so far as we are aware, 
exists in Indianapolis. 

—Ralph C. Wilson has withdrawn as Vice-President of the 
Old Colony Trust & Savings Bank, of Chicago; H. T. Bowers 
has been elected to fill the vacancy. 

—The stockholders of the Union Trust Co. of Detroit 
will hold a special meeting on Feb.6 to vote on the question 
of increasing the capital from $500,000 to $1,000,000. The 
intention of the company in enlarging its capital, it is stated, 
is to meet the requirements of the New York Stock Exchange, 
under which trust companies operating as fiscal agents are 
called upon to have a capitalization of $1.000,000. 


—The Albion National Bank of Albion, Mich., failed to 
open on the 2nd inst., having been taken in charge by the 
Comptroller of the Currency. The embarrasment, it is 
reported, is due to losses suffered through forged notes, 
the amount of which is said to be figured at $144,098 by 
the Comptroller’s office. H. Montgomery Dearing, Cashier 
of the bank, and his son, Palmer M. Dearing, were arraigned 
before United States Commissioner Clark at Battle Creek 
on the 4th inst. on charges of conspiracy to defraud. Bail 
was fixed at $25,000 each, but no attempt was made to 





secure the bonds. They are said to have confessed to the 
forgeries, the notes, it is stated, having been used to finance 
the Cook Manufacturing Co. of Battle Creek, which, like- 
wise, suspended business on the 2nd inst., and of which the 
younger Dearing was Manager. The bank’s capital is given 
as $50,000; its deposits are said to have been $205,748 on 
December 5, and the total resources on that date are an- 
nounced as $293,972. Former Postmaster Frank L. Irwin 
of Albion has been designated receiver for the bank. Mr. 
Irwin’s father, was founder of the original institution 
established in the early sixties; it was started as the National 
Exchange Bank, subsequently reorganized as the First 
National Bank, and later became the Albion National. 


—Willis L. Cheney has been elected Cashier of the Second 
Ward Savings Bank of Milwaukee, Wis., succeeding Charles 
C. Schmidt, who has been made Vice-President of the insti- 
tution. Mr. Cheney had previously held the post of Assist- 
ant Cashier of the Wisconsin National Bank and had been in 
the employ of that bank for nineteen years; he has also 
become a director of the Second Ward Savings Bank. Vice- 
President Smith has been identified with the latter for forty 
years. Albert Elser has also been elected a Vice-President 
of the Second Ward Bank. Joseph E. Uihlein is President 
of the bank. 


—The Security National Bank of Minneapolis experi- 
enced marked growth in its business in 1911, as will be seen 


by the following little comparison: 
Date— 


Capital. Surp.&Prof. Deposits. Resources. 
| eS: eee $1,000,000 $2,053,213 $20,522,330 $24,173,019 
he OBE anne a wane .. 1,000,000 1,787,958 16,997,452 20,375,410 


Thus, during a period of eleven months, deposits increased 
over $3,500,000, and a considerable sum was added to surplus 
and profits. F. A. Chamberlain is President of the institu- 
tion and J. 8. Pomeroy, Cashier. 


—Action toward increasing the capital of the Minneapolis 
State Bank from $25,000 to $50,000 was taken at the annual 
meeting. The enlarged capital will become effective about 
June 1. L.M. Chamberlain has been elected Vice-President 
of the bank, succeeding E. E. MacGill; and C. E. Hill, pre- 
viously Assistant Cashier, has become Cashier in place of 
A. L. Arnold, resigned. 


—The stockholders of the Inter-State Savings Bank, of 
Denver, at their late annual meeting, took action toward in- 
creasing the capital from $100,000 to $200,000. 


—H. D. Marshall Jr. has been elected Cashier of the 
Phoenix National Bank, of Phoenix, Ariz., the vacancy 
having been created through the resignation of R. B. Bur- 
mister, with the latter’s election as Cashier of the Savings 
Union Bank of San Francisco. Mr. Marshall has also been 
made a director of the Phoenix National and the Phoenix 
Savings Bank & Trust Co. 

—E. J. Weiser, for several years past Vice-President of the 
First National Bank of Fargo, N. D., was elected President 
at the recent annual meeting, succeeding L. B. Hanna, 
resigned. 


—a<A resolution providing for the appointment of a commit- 
tee to consider plans for the reorganization of the Missouri- 
Lincoln Trust Co. of St. Louis (now in voluntary liquidation) 
was adopted at a meeting of its stockholders on the 8th inst. 
In 1907 the safe-deposit department of the institution, as 
well as its deposits, were bought by the Mercantile Trust Co., 
of St. Louis. The latter guaranteed the payment of all the 
deposits of the Missouri-Lincoln Trust Co., and in order to 
provide the money for the purpose the Mercantile made a loan 
to the Missouri-Lincoln Trust of the gross amount necessary, 
taking its note therefor, and as security all its assets; the 
arrangements provided that as rapidly as the bills receivable 
were paid, the bonds, stocks and real estate sold, the pro- 
ceeds be applied to the note,and that the remainder of the as- 
sets be returned to the Missouri-Lincoln Trust, with the 
payment of the note. W.F.Carter, President of the Missouri- 
Lincoln Trust Co., recently gave out the following statement 


indicative of the present movement: 

‘“‘At a recent meeting of the directors of the Missouri-Lincoln Trust Co. a 
statement of the company’s financial condition was submitted. Some of 
the stockholders presented a plan to reorganize the company under a new 
name, that it might conduct its own liquidation of a portion of its assets 
and conduct certain branches of the business formerly conducted. ‘The 
board of directors thought it prudent to submit this proposed plan to the 
stockholders, which was accordingly done, without the recommendation 
of myself or of the board of directors. What action will be taken is to be 
wholly determined by the stockholders. As President of the company 
(now in liquidation) it is my duty to assist in realizing all that is possible for 
the stockholders. Further than that I shall have no connection with the 
proposed new company. 

“I have been for several years identified with the Mercantile Trust Co., 
and will continue this connection regardless of whether or not the proposed 
plan to reorganize the Missouri-Lincoln Trust Co. should be effected,"’ 
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—Frederick Herkert has been elected a Vice-President of | 
the Union Station Bank of St. Louis, succeeding J. D. Abeles; 
the latter continues as a director. C. C. Collier, formerly 
Assistant Cashier, has become Cashier; Charles C. Biel and 
A. C. Heints are Assistant Cashiers. 


—Hugh L. Rose has been elected Cashier of the First 
National Bank of Louisville, Ky., and John M. Monohan 
has been elected Assistant to President Embry L. Swearing- 
ton. 


—Charles W. Milliken and A. H. Robinson have been 
elected Vice-Presidents of the Commercial Bank & Trust 
Co. of Louisville, succeeding Dr. W. H. Netherland and 
J. P. Ouerbacker, resigned. Former Secretary of State, 
Ben L. Bruner, recently became President of the institution. 


—The stockholders of the Mercantile National Bank of San 
Francisco held their second annual meeting on the 9th inst. 
The reports indicated that the bank had enjoyed a pros- 
perous year; regular quarterly dividends, aggregating 
$200,000, were paid during the year. The capital and 
surplus of the institution is $3,000,000, and the capital of the 
Mercantile Trust Co. (which is owned by the stockholders 
of the Mercantile National Bank) is $1,000,000 additional. 
The re-elected officers of the Mercantile National are W. G. 
Irwin, Chairman of the Executive Committee; Henry T. 
Scott, President; John D. McKee, Vice-President and 
Cashier; W. F. Berry, Assistant Cashier and Assistant 
Secretary and O. Ellinghouse, Assistant Cashier and Secre- 
tary. 

—The promotion of E. N. Walter from the cashiership 
of the First National Bank of Oakland to a vice-presidency 
occurred at the annual meeting. S. H. Kitto, who had been 
an Assistant Cashier, has been elected Cashier. 


—W. R. Pigg has succeeded H. C. Spalding, retired, as 
President of the Harbor Bank of Oakland, Cal. 


—Stephen Appleby, Cashier of the Pacific National Bank of 
Tacoma, Wash., was the guest of honor at a banquet recently 
given at the Tacoma Hotel by a number of the business 
men of the city. ‘lhe affair was given in appreciation of Mr. 
Appleby’s services as Treasurer of the Commercial Club, 
from which office he now retires after a four years’ term. 
As noted in our issue of Sept. 23, Mr. Appleby was Chairman 
of the Committee which undertook the task of collecting 
funds to be used in giving publicity to Tacoma’s possibilities 
and in developing her industries and resources. 


—Announcements that the directors of the Canadian 
Bank of Commerce (head office Toronto) had decided to 
recommend an increase in the authorized capital to $25,- 
000,000 was made by Sir Edmund Walker at the annual 
meeting on the 9th inst. The present authorized amount is 
$15,000,000, of which about 1114 millions is paidin. It is 
also proposed to change the par value of the stock from $50 
to $100 per share. Alexander Laird, General Manager, 
has been elected a director of the institution. 


—The Banque d’ Hochelaga (head office Montreal) at its 
recent annual meeting decided to issue $500,000 of new 
capital at 145, to be allotted to shareholders January 15. 
The bank’s authorized capital is $4,000,000; the paid-in 
amount will be increased through the new issue from $2,- 
500,000 to $3,000,000. 


—In the annual statement for Nov. 30 1911 of the Bank of 
Ottawa, Canada, (head office, Ottawa) the net profits for the 
year are shown to be $595,229, these comparing with $532,353 
for the previous twelve months. The bank added considerably 
to its business in the year just concluded. The deposits have 
grown from $32,418,445 to $34,864,147 and the resources 
have increased from $43,654,939 to $46,458,538. Out of the 
profit and loss account $100,000 has been transferred to the 
rest account, raising the latter from $3,900,000 to $4,000,- 
000, and after the other customary distributions, $118,167 
is carried forward. A number of new branches were opened 
by the bank during the year, and it is the intention of the 
directors to open additional offices in the near future in the 
westerly and southwesterly parts of the city of Ottawa, and 
in Westboro. The directors have also purchased premises 
on Sparks Street immediately in the rear of the present head 
office building, for the purpose of enlarging the latter, and 
thus giving it an entrance to the main thoroughfare of the 
capital city of the Dominion. 


—At the annual meeting on the 18th inst. of the stock- 


holders of the Royal Bank of Canada (head office, Montreal), 
President H. 8S. Holt announced in his report that the rumors 


—— 


of the Colonial Bank of London by the Royal Bank were 
well founded, but added that, as the negotiating interests 
were unable to agree on all questions, the proceedings have 
recently been discontinued by mutual consent. The excep- 
tional strides of the Royal Bank during the year are indi- 
cated in its deposits, which have risen from $72,079,607 on 
Dec. 31 1910 to $88,294,808 on the same date in 1911, and 
in its total assets as well, which in the latest statement reach 
$110,528,572, as compared with $92,510,346 on Dec. 31 
1910. The net profits in the year just ended were $1,152,250, 
while in 1910 they amounted to $951,337. The bank has 
to-day 207 branches, including agencies in Cuba, Porto 
Rico and the British West Indies; also an agency in New 
York. In December last the directors issued $2,000,000 
of new capital, raising the paid-in amount from $6,200, 
000 to $8,200,000, the expansion in the bank’s business 
having necessitated this action. It has been decided 
to change the date of the annual meeting from the third 
Thursday in January to the second Thursday in that month, 
and to have the fiscal year terminate on Nov. 30 instead 
of Dec. 31. E. L. Pease is Vice-President and General 
Manager of the bank and C. E. Neill and F. J. Sherman are 
Assistant General Managers. 


—The Merchants’ Bank of Canada (head office, Montreal), 
which recently decided to increase its paid-in capital from 
$6,000,000 to $7,000,000, offers the additional stock pro rata 
to its shareholders of record Jan. 25 at a premium of $75, or 
$175 per share. Subscriptions are made payable in ten in- 
stallments, the first payable on the date of the acceptance 
of the allotment or within thirty days thereafter, and subse- 
quent installments being called for as follows: April 15, 
June 1, July 15, Sept. 2, Oct. 15, Dec. 2 1912; Jan. 15, 
March 1 and April 15 1913. The authorized capital of the in- 
stitution is $10,000,000. The bank has a reserve fund of 
over $5,000,000. E. F. Hebden is General Manager. 


—The Bank of Nova Scotia (head office, Halifax, N. 8.) 
has just issued its eightieth annual report, for the year 
ending Dec. 30 1911. ‘The bank, which was incorporated in 
1832, has an authorized capital of $5,000,000, of whic 
$4,000,000 has been called and subscribed for and $3,984,790 
has been paid up. It also has surplus and undivided profits 
of $7,532,295, the latter representing 189.03% of the paid-up 
capital. Net earnings for 1911, after providing for all bad 
and doubtful debts, amounted to $815,519, which is equiv- 
alent to 23% of the average paid-up capital. This compares 
with profits of $662,301 in 1910 and $604,123 in 1909. Out 
of the earnings of 1911 two quarterly dividends at the rate 
of 13% per annum were paid and two quarterly dividends at 
the rate of 14%, the dividend rate having been increased to 
the latter figure in September last; $164,732 was transferred 
to surplus account; $125,000 written off bank premises 
account and $30,000 contributed to officers’ pension fund. 
The total assets are $63,271,190, of which $14,348,797 are 
represented by cash, checks on and balances due by other 
banks, and sterling exchange, and $17,800,067 by invest- 
ment bonds and call loans secured by collateral, or a total of 
quick assets of $32,148,864, representing 62144% of the 
total liabilities to the public, which amount to $51,446,559. 
Deposits show a gain of $5,866,055, or 14.28%, over last 
year. The bank has 102 branches, extending throughout 
Canada, from the Atlantic to the Pacific, in the Islands of 
Newfoundland, Jamaica, Cuba and Porto Rico, in Boston 
and Chicago, as well as an agency in the City of New York. 
H. A. Richardson is General Manager, and D. Waters, 
Assistant General Manager, with executive offices at Toronto, 
Ont. W. H. Davies, of 48 Wall Street, is the New York 
agent of the institution. 


—The semi-annual statement of the Union Discount Co., 
London, has come to hand and is given in detail on another 
page. The balance sheet of Dec. 31 1911 shows gross assets 
of $125,642,969. Out of the profits for the half-year there 
was added $100,000 to the reserve fund, which now stands 
at $3,175,000; a semi-annual dividend was paid at the rate of 
12% per annum on the $3,750,000 capital stock paid in, 
calling for $225,000, and after other usual deductions a 
balance of $756,773 was carried forward to the next account. 

—The semi-annual statement of the National Discount 
Co., London, will be found in another column. The gross 
assets Dec. 31 1911 were $103,660,962, deposits and sundry 
balances, $76,041,039. The company paid asix months divi- 
dend at the rate of 10% per annum, requiring $211,666, 
there was added $75,000 to the reserve fund, increasing the 





eoncerning the negotiations for the purchase of the assets 


same to $2,375,000 and a balance of $316,573 was carried 
forward:,to the next account. 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 


Continuing the practice begun by us seven years ago, we furnish below a record of the highest and lowest 
prices for each month of 1911 for all the leading stocks and bonds dealt in at the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have “used the reports of 
the dealings as given in the Chicago Stock Exchange official list each day. For record of previous years, 
see “Chronicle” of January 28 1911, page 234; January 29 1910, page 276; February 6 1909, page 348; January 25 
1908, page 205; January 19 1907, page 138; J anuary 20 1906, page 135, and J anuary 21 1905, page 198. 
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West Side Eley 1st 4s_._.--- Schs eeONes chbilienh  Cabekebek:ceceliess Mineee 455 ae SGlei---. ~...|---- ---- loepe Cane |---. -~-./1023g 10.28 
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DEBT STATEMENT OF DECEMBER 31 1911. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Dec. 31 1911. For statement of Nov. 30 1911 
see issue of Dec. 9 1911, page 1573; that of Dec. 31 1910, see 
Jan. 21 1911, page 165. 


INTEREST-BEARING DEBT DEC. 31 1911. 


Amount Amount Outstanding -——-— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan-— Payable. by $ bs Ss 


Consols of 1930.___.-..- 


28, 646,250,150 
3s, Loan of 1908-18... _._Q-F. 

4s, 

2s, 


63 945,460 


646.250,150 642,109,630 4,140,500 
198.792.660 43.732.460 20,213,000 


Loan of 1925..__...-- Q-F. 162,315,400 99,690,500 18,799,400 118,489,900 
Pan. Canal Loan 1906.Q-F. 54,631,980 54,606,740 25,240 54,631.980 
2s. Pan. Canal Loan 1908_Q-F. 30,000 ,000 29,640,820 359.180 30,006,000 
3s, Pan. Canal Loan 1911_Q-S. 50,000,090 27,874,400 22,125,600 50,000,000 
21448, Postal Savings bondsJ-J. 41,900 36,640 5,260 41,900 





Aggregate int.-bearing debt __1,142,032,030 897,691.210 65,668,180 963,359,390 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


November 30. Decemb:7 31, 

Funded loan of 1891, continued at 2%, called May 1 
1900, interest ceased Aug. 18 1900._...._ _------ ys $7,009 006 $7,909 00 
Funded loan of 1891, matured Sept. 2 1891_________- 23,659 00 23,650 900 
Loan of 1904, matured Feb. 2 1904.......__.....--. 13,350 00 13,350 00 
Funded loan of 1907, matured July 2 1907____..___-. 861,650 00 859,000 00 
Refunding certificates, matured July 1 1907 ___.__-_-_. 14,500 00 14,480 00 


Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates ___ 


ee Ge a OE . Sn cow se cuécdwcensuedece 904,350 26 904 350 26 








Aggregate debt on 


which interest has ceased since 
maturity -- seat Sostel 2 a 


Fol CLE ok unin aden _..._..-$1,824,509 26 $1,821,830 26 
DEBT BEARING NO INTEREST. 
November 30. 
iil ...$346,681,016 09 
cnwiae 53,282 50 
27 ,639,750 50 


December 31. 
$346,681,016 00 
53,282 50 
26,203 861 50 


United States. .- , 
—  & LS ee seams 
National bank notes—Redemption account _-__-_- 
Fractional currency, less $8,375,934 estimated as 

lost or destroyed _____- s oltatee ial 6,857,019 90 


6,856,639 90 








Aggregate debt bearing no interest.._..._.___.--. $381,231,068 90 
RECAPITULATION. 
Dec. 31 1911. 


$379,794,799 90 


Increase (+4-) or 


Classification— Decrease (—). 


Interest-bearing debt $963 359.390 00 
Debt interest ceased uti 1,821,839 26 
Debt bearing no interest. -_-_- 379,794,799 90 


Nov. 30 1911. 
$96 3,359,390 00 
1,824,500 26 
381,231,068 90 


eae ~~ $12,670 00 
— 1,436,269 00 
—$1,438,939 09 
—5,317.636 02 


Total gross debt ______ ...$1,344,976,020 16 $1,346,414,959 16 
Cash balance in Treasury* .. 276,925,992 06 282 ,243 628 OS 








—- -——— 


o—— ee 





_..$1,068,050,028 10 $1,064,171,331 08 
*Includes $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Dec. 31 of 


$1,344,976,020 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,068,050,028 10. 


TREASURY CASH AND DEMAND LIABILITIES .— 
The cash holdings of the Government as the items stood 
December 31 are set out in the following: 





Total net debt ___. +-$3,878,697 02 


ASSETS. L‘ABILITIES. 
Trust Fund H oidings— Trust Fund Liabilities — $ 
_ i eat sees 1,010,956,369 OO Gold certificates 


S lver dollars _ _ 


_....... 489,166,000 O00 Silver certificates.____- 
Silver dollars of 1890__. 


3,093,000 0; Treasury notes of 1890- - 


Total trust fund__.__1,503,215,369 00 
General Fund Holdinjs—— 
Certifed checks_______- 
Gold ccin and bullion. -_. 
Gold ccrtificates._____- 
Silver ce tificates 





Total trust Habilities_1,503,215,369 00 
Gen. Fund Liabdilities — 
609 341 84) National Bank 5% fund. 
22,017,640 58 ; Outstanding checks and 
104.012.002 00} | drafts............-. 
11,138,/16 OO; Disbursing officers’ bal- 


206.453 ,054 43 


12,498,827 19 


~_-—-—---— = 


Gee Go FR. 2. cance 5,668.5 ¢0 Gees. Geen .....-.-<..---. « 94008304 41 
Silver builion.__.....-- 1,669,137 70) Post Office Department 
United States notes-. -- 8,730,716 Oo account : 6.378.137 30 


Treasury noies of 1890__ 14,486 GO} Miscellaneous items -- - — 1,935,996 91 





a a 35,566,944 50 ~—+------ -—-—- 
Fractional silver coin. —. 18,016,293 92; Total gen’l liabilities... 131,288,300 24 
Fractiora@ currency -- -- 43 83 


ite 1,434,516 06 
Bonds and interest paid_ 10,280 45 








—_ —— 


Tot. in Sub-Treas‘ies. 204,591.894 88 
In Nat. Bank Depositaries 
Credit Treasurer of U.S. 36.151,904 37 
Credit U.S. dis. officers. 11,616.699 55 


Totalin banks._..... 47.768.603 92 
In Treas. of Philippine Islands 

Credit Treasurer of U.S. 2.075.821 04) Cash balance and Reserve— 

Credit U.S. dis. officers. 3.777.972 10 | Total cash and reserve... 276,925,992 06 


Made up of— 
Total in Philippines - - 126,925,992 06 


5,853,793 50 | ee i cae 
and 
Reserve Fund Holdings— 
Gold coin and bullion... 150,000,000 00 


Reserve Fund— 
Graeme tetel......... 1,911,429,661 30 














SE OP Wn cs ccecece - 150,000,000 00 


Grand total__....-._1,911,429,661 30 
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London, Saturday, January 13 1912. 

The inquiry by a committee of the French Senate into 
the way in which the negotiations between France and Ger- 
many respecting Morocco were conducted by the French 
Ministers has resulted in a grave crisis, which has for the 
moment revived fears of war, so that once more there have 
been inquiries at Lloyd’s by persons desiring to insure against 
war, while in France itself Ministers have been compelled 
to resign before the agreement with Germany has been rati- 
fied by the Senate. It was ratified by the Chamber of Depu- 
ties before Christmas, but the ratification by the Senate was 
postponed until the committee had finished its inquiries. 
Certain members of the Senate had information that M. Cail- 
laux, the Prime Minister, was behind the backs of the Presi- 
dent of the Republic, the Foreign Minister and the French 
Ambassador in Berlin, carrying on pourparlers with the 





German authorities. They had influence enough in the 
Senate to insist upon the appointment of a committee, and 
in the course of its inquiries the committee extracted informas 
tion which seems to prove the correctness of the charge- 
made against the Prime Minister. At the same time, it is 
to be recollected that the Prime Minister has not made any 
public defence of his own conduct, and that the public is 
largely dependent for its information upon lobby gossip. In 
any event, the Minister for Foreign Affairs refused to answer 
a question as to whether he himself and the Ambassador 
in Berlin were fully informed on all that passed between the 
two Governments; and he refused on the ground that he was 
under two conflicting obligations—one, to tell the full truth, 
and the other to maintain the solidarity of the Ministry. 
He resigned, in consequence, and to keep the Government 
in office, at all events until ratification of the agreement, 
M. Delcasse was prevailed upon to become Foreign Secretary. 
He stipulated, however, for guaranties to ensure that there 
would be no further private negotiations while he held of- 
fice, and, as a result, the Prime Minister decided to resign. 

The alleged revelations have naturally made an immense 
sensation in Paris, where not only is the character of French 
public men lowered, but there are fears of what may be the 
impression made upon Germany. And in London, it is 
enough to say that the impression has been such that some 
few have insured against war. The general feeling here is 
that war is in the highest degree unlikely, at least until Ger- 
many is fully prepared. But the impression made is un- 
questionably extremely unfavorable. ‘he final consequence 
of the whole thing, so far as the Stock Exchange is concerned, 
is that prices of all kinds gave way sharply, though yesterday 
there was some recovery. 

There are also grave fears of a general strike of all the 
miners of Great Britain. The question whether they will 
strike for a minimum wage has been referred to the miners 
themselves, and they began voting upon it on Wednesday. 
It is not expected that the final result will be made known 
until the middle of next week, when there is to be a meeting 
of all the leaders of the men, although enough is already 
known to leave no doubt that there is a very large majority 
for a general strike. Even so, the actual strike is not to 
occur until the end of February. ‘There is a hope among a 
great many that the strike will not take place; that, in fact, 
the men are largely bluffing, and that they hope, by showing 
so firm and aggressive a front, to frighten the employers into 
making large concessions. Whether that be so or not it is 
impossible to say. But the danger of so great a strike, 
which would, if it were really to take place, and to be pro- 
longed for any length of time, compel the suspension of nearly 
all our manufacturing business, is naturally calculated to 
alarm the Stock Exchange and to put down nearly all quo- 
tations. Meantime the rates of interest and discount have 
recovered from the brief decline last week, and the Bank of 
England once more has control of the market, which it is 
likely to retain until the end of March. 

The India Council offered for tender on Wednesday 80 
lacs of its bills and telegraphic transfers, and the applications 
exceeded 903% lacs, at ls. 4 3-32d. for bills and 1s. 4d. 
for telegraphic transfers. Applicants at these figures were 
allotted 8%. One hundred lacs are to be offer d next week. 


me ee ee 


Engiish Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 

Week ending Jan. 26. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per 0z______.- ....-d. 26% 26% 25 5-16 26% 26 9-16 26 9-16 
Consols, 244 per cents_____. 77 7-16 77% 77 5-16 77% 77 7-16 77 3-16 

ey ee oes 779-16 77 7-16 77% 77 7-16 77% 77% 
French Kentes (in Paris) fr. 95.074, 95.10 05.05 95.35 95.27% 95.25 
Amalgamated Copper Co___. 67% 67% 6654 66!4 6534 65% 
American Smelt. & Ref. Co_. (34% 7446 74 74 734% 74 «on 
bAnaconda Mining Co___-__- 7% 7% 7% 7 34 74 7’ 
Atchison Topeka & Santa Fe.108%4 108% 108 %4 108% 109% 108% 4 

Preferred _. ....--.... 2105 106 105 4 10544 106 106s yg 
Baltimore & Ohio_.____..-. 103834 109 108% 108% 108 107% 4 

ne ao te a oe BE 91% 91% Yl 93 93 92 | 
Canadian Pacific_....._.... 238 237 237 237% £238 237% P| 
Chesapeake & Ohio_______. 74 74 74% 75 75 74% 
Chicago Great Western __ __- 1834 19 18% 184 18% 18% ., 
Chicago Milw. & St. Paul___111 lil L1i&% 111 111% 1104 SCi, 
Denver & Rio Grande ____.- 22 22% 22% 22% * 22% 22 F 

wreeeneee go oc cs TO 46% 47 47% 47% 46 
et i i 32 31% 32% 32% 31% 

First Preferred......_... 53% 53% 53% 53 52% 

Second Preferred ___----- 43% 43% 43 43% 42% 42% 
Tiiaois Central ...........- 143 % 144 14414 144}4 144% 144 
Louisville & Nashville __ _._- 161% 161 161 161 160 159% 
Missouri Kansas & Texas__. 29 293 29% 29% 29% 29% 

Ee 5 aE 6544 65% 65% 65% 65% 66 
Missourt: Pacific ............ 42 41% 41% 41% 41 40% 
Nat. RR. of Mex., lst Pref... 71 72 71% 71% 71 71 

Second Preferred .____--- 37 37% 37 36% 35% 35% 

N. Y. Central & Hudson Rivy.111 lll lli lil 110% 110% 
N. Y. Ontario & Western_._. 39% 393 39% 39% 39 39 
Norfolk & Western______.-.. 112 112% 112% 112% 112 112 

Es a 94 eee nn eB 94 Mw ee 
Northern Pacific...........12l 121%. 122 121% 121 120% 
aPoenneyivanmia =: ........:; 6344 63% 63 34 63% 63 34 63 % 
aReading Company _----..-- 8014 8144 81 $1% 80 34 80% 

aFirst Preferred__.__.... 47 47% 474 474 47 47 

aSecond Preferred.__._... 49% ate mee 50% | tie ae 
Rotk eee 2. eS at 25 25% 25 25 25% 25% 
Southern Pacific_...._.__...113\ 113 % 113% 113% 112% 112% 
Southern Railway.._...... 29% 29% 9 2Y 29 28% 

PUMMNOS os voices oe neck lee 72% 72 72 71% 72 
Union Pacife....-......ci 172 3% 172 1715 171% 171% 170% 

BUOIONMOS 6. ckkccccc ccs, OOM 95 95 95 94 94% 
U.S. Steel Corporation __ __- 68% 68 54 68 44 67% 6814 67% 

Preewees so cles... uhh 114 114 114 114 113% 
WE ns bi cdteas wawoun 74 7% 7% 7% 7% 7% 

EN See Paes | 19% 19 19 18% 18% 

Extended 4s...._........ 859 59 59 59 58 58 





a Price per share. 0 £ sterling. 
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Per When Books Closed. 
Commercial and Rriscellaneous Mews sia Pe AP nn A I ng ae 
1 ren ; = Miscellaneous. 
Canadian Bank Clearings . The clearings for nd = end Lisiieeuiiid Geena tas. |g We. linens ot tas, Wa ate 
ing Jan. 20 at Canadian cities, in comparison ge : : Same | American Bank Note, com. (quar.)___... p Feb. 1b Feb. 2 ,%0 Feb.15 
: ; R : Am. Beet Sugar, com. (quar.) (No. 2)-. eb. olders of rec, Jan. 27a 
week of 1911, shows an increase in the aggregate of 17.7% Am. Dist. Teleg. of N. J. (quar.).----- 1 |Jan. 29/Jan. 20 to Jan. 28 
Amer. Gas & Electric, pref. (quar.)._...} 134 |Feb. liJan. 16 to Feb. 1 
Week ending January 20. American Glue, preferred_.............| 4 Feb. IljJan. 21 to Feb. 1 
Clearings at— Amer. Light & Traction, com. (quar.)..| 234 |Feb. IljJan. 17 to Jan. 31 
Inc. or Common (payable in common stock)..| 2e|Feb. 1ljJan. 17 to Jan. 31 
1912. 1911. Dec. 1910. 1909. Preferred (quar.)..........-...-...-. 1% |Feb. IljJan. 17 to Jan. 31 
Amer. Pneumatic Service, first pref _.--.-- 3%4 |Mch. 30)Holders of rec. Mch. 15 
Canada— $ $ % a $ Second preferred ............--....| 1  |Meh. 1}Holders of rec. Feb. 3 
Montreal _.____- 47 559,457 42,877,932] +10.9 40,032,555 31,379,909 Am. Smelters Securs., pref. A (No. 28)-. 4/|Feb. liJan. 27 to Feb. 4 
Toronto _...._..| 38,044,425} 33,633,033; +13.1| 31,400,844) 26,433,324 Preferred B (No. 27)......-...-....- 5-127|Feb. liJan. 27 to Feb. 4 
Winnipeg -_ - _- _- 22,951,004} 17,177,590) +33.6) 15,772,621) 11,053,241 | autosaies Gum & Chocolate (No. 1)..-_-- 1 |Feb. 1ljJan. 27 to Feb. 1 
Vancouver.._._.._| 10,479,880 8,606,011} +21.8 7,198,661 3,730,556 | Bond & Mortgage Guarantee (quar.)..-...| 3 Feb. 15|Holders of rec. Feb. 8 
Gttawe ........ 5,259,470} = 5,012,853 +4.9 4,046,975 3,694,294 | Brill (J. G.), preferred (quar.)..__..-_.| 1% |Feb. IllJan. 28 to Jan. 31 
SE cwte cond 2,276,675 2,809,446) —5.5 2,263,303 2,143,402 | Butte Elec. & Power, pref. (qu.) (No. 42)} 1% |Feb.  1)Holders of rec. Jan.20a 
Halifax ._._._- 1,802,145, 1,749,381) +3.0) 2,011,125) 1,805,349 | Cambria Steel (quar.).............-.-- 114 |Feb. 15/Holders of rec. Jan.31la 
Hamilton -___-- _- 2,801,137 2,000,938} + 40.0 1,687,881 1,450,692 | Canada Cement,Ltd.,pref. (quar.)(No.8)| 13% |Feb. 16/Feb. 1 to Feb.10 
Gs COMM... ... 0 1,302,459 1,414,688! —7.9 1,589,218 1,344,589 | Casein Co. of Am., pref. (qu.) (No. 47)..-| 2. |Feb. 10/Feb. 1 to Feb. 9 
Calgary ....---- 3,969,459) 2,680,443; +48.1) = 2,231,516); 1,548,479 | Cities Service, common (monthly) - _-_-- 1-3 |Feb. 1{Holders of rec. Jan.20e@ 
ER on dik ie 1,477,168 1,501,262} —1.6 1,286,745 1,042,717 Preferred (monthly) ..............-- l% ,Feb. 1/Holders of rec. Jan.20a 
Victoria ......-.- 2,477,554 2,121,571} +16.8 1,809,615 1,083,095 | Claflin (H. B.) first preferred (quar.)....| 1% |Feb.  1)Holders of rec. Jan.24a@ 
Edmonton... _. 3,002,914 1,335,541) +124.8 1,223 ,802 699,754 Second preferred (quar.)_.............| 1% {Feb.  1)Holders of rec. Jan.24@ 
Regina ........ 1,473,501 891,331) +65.3 G19,779) 2. a wo ne Commonwealth Edison (quar.).......-- 1% |Feb.  1|Golders of rec. Jan. 16a 
Brandon __-_..--. 47,660 487,894) +12.3) ....---.--| ---------- Consolidation Coal (quar.)_......_......| 1% |Jan. 31|Holders of rec. Jan.26a 
Lethbridge - -- -- 598,123 516,628) +15.8 SERPS ERPO ORE -OP OP CORPSES Subscription receipts for stock carrying 
Saskatoon _._._- 1,393,371 757,947) +84.0)  ....-.----|  ---------- dividend after Jan. 31 1911______.. 14g |Jan. 31)Holders of rec. Jan.26a 
Brantford ___. _. 15,755 BOG B04) FB.2 nn nc ewes ee] ce ence enee Consolidated Gas of New York (quar.)....| 144 |Mch. 15/Hoiders of ree. Feb. 14 
Moose Jaw ..--. 912,510|Not included jin total) ----------| ---------- Cuyahoga Telephone, pref. (quar.)__._.| 1% |Jan. 31)Holders of ree. Jan.15a@ 
Fort William _- -- 548,443|Not included jim total) -...-.---.| ---------- Distillers’ Securities Corp. (qu.) CNo. 37) % \Jan. 31/|Holders of rec. Jan. 10a 
| Distilling Co. of Amer., pref. (quar.)__-. l Jan, 30}Holders of rec. Jan.10a 
Total Canada! 147,931,957! 125,678,643! +17.7! 113,174,639! _87.209.401 | Dominion Coal, Ltd., pret. ms _-* 3% |Feb. — 1\Hoiders of rec. Jan. 18 
Edison Elec. Ill., Boston (qu.) (No. 91)._.| 3 ‘Feb. 1| Holders of ree. Jan. 17 
DIVIDENDS. } sen py Corp., pref. (quar.) -- 134 Feb. 1ljHolders of rec. ~e-oce 
. “ee tleciric Bo . ré, com. (quar.)_.._-. 2 Jan. 26!Holders of rec. Jan.25a 
The following shows all the dividends announced [ot ee eee os 1% lFeb. il3an. 96 to Feb. 1 
future by large or important corporations: Fall River Gas Works (quar.) (No. 64)-.| 31 |Feb. _1|Holders of ree. Jan.17a 
Poe . ° Pan ° “eder ugar Refg., com. (qu.) (No. 1). 4% |Jan. 29!Holders of rec. Jan.26a 
Dividends announced this week are printed um italic . ,  &  £& Eee ea 1% |Jan. 2%)Holders of rec. Jan.26a 
es i Ft. Worth Pow. & Lt., pref. (qu.) (No. 2); 134 ‘Feb. 1} Holders of ree. Jan.20a 
Per When Books Closed. General Chemical, common (extra)... -- _ 5e (Feb. —1!Holders of rec. Dec.30a 
Name o] Company. Cent. | Payable. Days Inclusive. Goldfield Consolidated Mines (quar.).... 3c. Jan, 31)Holders of rec. Dec.30a 
PE neeesocacesocessoucusasecess | 20e Jan. 31/Holders of rec. Dec.30a 
Railroads (Steam). | Gorham Manufacturing Co., com. (quar.)} 24 Feb. 12|Holders of rec. Feb.10a 
Alabama Great Southern, preferred....| 3 Feb. 24|Holders of rec. Feb. 3a | Greene Cananea Copper__.____._..___....| 25¢. |Mch 1}Feb. 11 to Feb. 29 
Atch. Top. & S. Fe, com. (qu.) (No. 27) 1% |Mch. __1/Holders of rec. Jan.3la | Guanajuato Pow. & Elec.,pf.(qu.) (No.14)| 1% 'Feb. IiJan. 21 to Feb. il 
RET EN PSE pe 246 Feb. 1| Holders of rec. Dec.28a | International Nickel, com. (quar.)_...-- ze iMch 1'Feb. 14 to Meh. 1 
Atlantic Coast Line Co., Connecticut(qu.)} 3 ED, Bishi dnccednncessssaess ao EU) Fr | 149 |Feb. iiJan. 14 to Feb. 1 
Baltimore & Ohio, common_____...---- 3 ‘Mch. _—i1} Holders of rec. Feb. la | Internat. Steam Pump, pf.(qu.)(No. 51)} 1% (Feb. 1 Holders of ree. Jan.20a 
eb bdwoten 2 ‘Mch. 1)Holders of rec. Feb. la | Jefferson & Cicarfield Coal & Iron, pref..| 2% ‘Feb. 15)Holders of rec. Feb. 6 
Bellefonte Central (annual) _.___.._..-- 1 ‘Feb. 15|Holders of rec. Feb. la | Kansas City Stock Yards (quar.)______. 14% |Feb 1; Holders of rec. Jan.15a 
I REESE TOI 1% iFeb.  1/Holders of rec. Dec.29a | Kayser (Julius), first preferred (quar.)_.| 134 |Feb. IjJan. 26 to Jan. 31 
Central RR. of New Jersey (quar.)_..--- 2 Feb. 1; Holders of rec. Jan.19a Second preferred (quar.)____...____-. | 13¢ iFeb. liJan. 26 to Jan. 31 
Chicago Milw. & St. Paul, common... -_- 2% |Mch._ 1)Holders of rec. Feb. 5 | Kellogg Switchboard & Supply (quar.)_.| 3 iPeb. 2 Holders of rec. Jan. 31 
Preferred _...........---.-.-..-.---.| 3% |Mch. 1)Holders of rec. Feb. 5 | Lehigh Coal & Navigation (quar.)____.... | $1 (Feb. 29 Holders of rec. Jan. 31 
Chic. St. Paul Minn. & Om., com.& pref._| 3% |Feb. 20)Holders of rec. Feb. 2a | Lowell Electric Light (quar.) (No. 63)-- oe Feb 1 Holders of ree. Jan.24a 
Cornwall & Lebanon........-.-.------| 5  |Feb.  1j_........-----.-.-.... | Massachusetts Gas Cos., com. (quar.)..| $1 (Feb. 1)Hoiders of rec. Jan. 18 
RO EE aes 2% |Feb. 1 Holders of rec. Dec.30a | Mich. State Telephone, pref. (quar.) - .- 1% Feb. lJan. l4 to Feb. 1 
Delaware & Hudson Co. (quar.)__.-.--- 24% \Mch. 20) Holders of rec. Feb.26a | Minneap. Gen. El., com. (qu.) (No. 18)_.|} 2 ‘Feb. 1'Holders of rec. Jan.18a 
Genesee & Wyoming (quar.) ________-- 1'4 \Feb. | ie a ee ee ee PEGG GEN. Blec sscthecreccosuncs 3 Feb 1} Holders of ree. Jan.18a 
ireat Northern (quar.)_........------ 1% |Feb. 1| Holders of rec. Jan.12a | Montreal Lt., H. & Pow. (quar.) (No. 43)| 2 (Feb. 15, Holders of rec. Jan.3la 
Illinois Central (No. 114)_____________. 346 Mech. 1,Holders of rec. Feb. la | Morris Canal & Bkg., consolidated stock; 2 i\Feb 6\Jan. 16 to Feb. 5 
Lake Shore & Michigan Southern--_.---- 6 Jan. 29|Holders of rec. Dec.29a RE pi IRE a, lic 5 Feb. 6\Jan. 16 to Feb. 5 
Guar. stock (Mich. Sou. & Nor. Ind.)..; 6 Feb. 1} Holders of ree. Dec.2%a | Municipal Gas, Albany (quar.)__.......| 2% |Feb. li\Jan. 26 to Feb. 1 
Lehigh Valley, com. & pref. (extra)____| 10 Feb. 26)Holders of rec. Jan.l9a | National Carbon, pref. (quar.)___._.__-- 13¢ |Feb. 15\)Jan. 3 to Feb. 19 
Lgutsvile & Nashville.........<..-... 3% \|Feb 9\Jan. 20 to Feb. 9 | National Lead, pref. (quar.)......-.-_-. | 1% |Mch. 15'Feb. 17 to Feb. 22 
Mahoning Coal RR., common _-_-_--.---- $5 (Feb 1| Holders of rec. Jan.12a | Nevada-Calijornia Power _____....----.-. $22 Feb. 10) Feb. 1 
ERR IE EEE 3 Jan. 29|Holders of rec. Dec.29a | North American Co. (quar.)__________- 1'¢ | April 1 Holders of ree. Mch.2le 
Nashville Chattanooga & St. Louis. ....| 3 Feb. l\Jan. 21 to Feb. 1 | Omaha Electric Light & Power, preferred; 2% |Feb. 1 Holders of rec. Jan.20a 
N. Y.Chicago & St. Louts, common... -- 3 Mch. 1/Holders of rec. Feb. 2 | Osceola Consolidated Mining... .....- $3.50 Jan. 31|Holders of rec. Dec.30a 
First and second prejerred_____._...-- 2% ‘Mech. 1/Holders of rec. Feb. 2 | Pacific Coast Co., common (quar.)_ .---- 1% |Feb. liJjJan. 21 to Feb. 1 
Norfolk & Western, adj. pref. (quar.)___- 1 Feb. 19)Holders of rec. Jan.3la First preferred (quar.)............-- 14 |Feb. liJan. 21 to Feb. 1 
Northern Pacific (quar.)............-- | 1% |Feb. 1| Holders of rec. Jan. 9a Second preferred (quar.)...........- 1% Feb. liJan. 21 to Feb. 1 
EEE ISS a | 4% \|Feb. 21)Holders of rec. Feb. 10 | People’s Gas Light & Coke (quar.)_..-_-- 1% Feb. 26'Jan. 21 to Feb. 12 
Papeete @ Demers... .... <<< cecccccee | 2% |Feb. 1| Holders of rec. Jan. 26 | Pope Manufacturing, common........-. l Jan. 31)Holders of rec. Jan. 2 
Pittsburgh & Lake Erie________.......| $250 Feb.  1)Holders of rec. Jan.24a i... 6G ee ee 1% Jan. 31)Holders of rec. Jan. 2 
Reading Company, common «quar.)...._.| 1% Feb 8| Holders of rec. Jan.23a | Portland(Ore.)Gas&Coke, pf. (qu.) (No.8)! 134 |Feb. liJan. 24 to Jan. 3l 
Cg SS er ee re Mch. 14/Holders of rec. Feb.26a | Portland(Or.)Pow.&Lt.,p}{.(qu.) (No. 6)_| 1%4 |Feb. liJan. 27 to Jan. 31 
Rome Water. & Ogdensburg, guar. (qu.)} 14% |Feb. 15|Holders of rec. Jan.31la | Pressed Steel Car, pref. (quar.) (No. 52)_| 134 |Feb. 2! iFeb. 1 to Feb. 20 
St. Louis & San Fran., Ist pref. (quar.)| 1 Feb 1; Holders of rec. Jan.17a | Procter & Gamble, common (quar.) -_- _- 3  |Feb. 15)Holders of rec. Jan.3la 
Syracuse Binghamton & New York (quar.)) 2% Feb. ee ad tea ee W | Public Service of Nor. Ill., com. (No. 1)__|} 1 | Feb )|Holders of rec. Jan. 24 
Utica Clinton & Binghamion_.__.......-| 2 (Feb. 10\/Feb. 1 to Feb. 11 C.D con te cokvienbe one 144 \|Feb 1|Holders of rec. Jan. 24 
Street and Electric Railways. Pullman Company (quar.) (No. 180)_.__| 2 ‘Feb. 15)Holders of ree. Jan. 31 
Bay State Street Ry.., first preferred... -- $3 Feb. 1| Holders of ree. Jan. 13 | Quaker Oats, preferred (quar.)__.-._-- 1% |Feb. 29|Holders of rec. Feb. la 
Binghamton (N. Y.) Railway...._.....| 2g (|Feb. 15|Feb. 2 to Feb. 15 | Sears, Roebuck & Co., common (quar.)_.| 1% |Feb. 15)Holders of rec. Jan.3la 
Columbus (O.) Ry., pref. (quar.) (No.49) 1% |Feb. 1| Holders of rec. Jan.15a | Siegel Stores Corporation, pref. (quar.)__| 1% |Feb. 1'Holders of rec. Jan.15ea 
Commonwealth Pow.,Ry.&Lt.,.pfd.(qu.)- 1% ‘Feb. 1|Holders of rec. Jan.19a | Sierra Pacific El., pref. (qu.) (No. 10)__| 1% /|Feb. 1| Holders of ree. Jan.15a 
Connecticut Ry. & Ltg., com.& pf. (qu.)| 1 ‘Feb. 15/Feb. 1 to Feb. 16 | Silversmiths Company (quar.)__........| 1% |Feb 15| Holders of rec. Feb. 8a 
Dulwuth-Superior Trac., com. (quar.).....| 1% ‘Apr. 1|Holders of rec. Mch. 15 | Tennessee Copper____..-....__..----.- $1.50 |Feb. 20!)Holders of rec. Jan. 31 
I 1 Apr. 1} Holders of rec. Mch. 15 | Torrington Co., common..........---- 4 iFeb. liJan. 20 to Jan. $1 
East St. L. & Sub. Co., pf. (qu.) (No. 23) 1% Feb. 1} Holders of rec. Jan.15a | United Cigar Mfrs., com. (quar.)...---. 1 Feb. 1'Holders of rec. Jan.15a 
Fairmount & Clarksburg Traction, pref..| 2% (Feb. l\Jan. 27 to Feb. 1 | United Dry Goods Cos., common (quar.)} 2 Feb. 1|Holders of rec. Jan.25a 
Grand Rapids Ry., pref. (qu.) (No. 45)- 1% (Feb. 1} Holders of rec. Jan. 15 | U.S. Bobbin & Shuttle, pref. (quar.)___| 1% (Feb. liJan. 21 to Jan. 3l 
Harrisburg (Pa.) Traction... _......-- 3 ‘Feb. I|Jan. 16 to Jan. 31] U.S. Realty & Impt. (quar.)....... -- 1% |Feb. 1| Holders of rec. Jan.20a 
Havana Elec. Ry., com. & pref. (quar.)} 1% |Feb. 10\Jan. 21 to Feb. 10 | U.S. Rubber, com. (quar.)_......-- -- l Jan. 31|}Holders of rec. Jan.)5a 
Jacksonville Trac., com. (quar.) (No. 4)! 1% (Feb. ]|Holders of rec. Jan.16a First preferred (quar.)........-.---- 2 Jan. 31/Holders of rec. Jan.15a 
Preferred (quar.) (No. 4)..-..--.-.-.--.- 1% ;Feb. 1;Holders of rec. Jan.l6a Second preferred (quar.).........--- 1% |Jan. 31)Holders of rec. Jan.l5e 
Kokomo Marion & West. Trac., common _. 1% jFeb. 10/Feb. 2 to Feb. 10 | Western Telephone & Telegraph, pref_-_-_-_- 2\% |Feb. liJan. 28 to Jan. 3l 
Lewiston Aug. & Wat., pref. (qu.) (No. 7); 1% |Feb. 1|Holders of rec. Jan.15a | White(J.G.) &Co.,Inc.,pf.(qu.) (No. 35).| 1% |Feb. 1| Holders of rec. Jan. 20 
Mexico Tramways (quar.)..-........-- 1% jFeb. 1 . 15 A Jan. 31 
et Waruinhes Riatace Mae oset 7 is — 4 — mr ’ am oie a Transfer books not closed for this dividend. 0 Less income tax. d Correction. 
, , 4 ‘ re é Payable in common stock. /One month dividend (Dec. 1911), incident to 
Ohio Traction, preferred (quar.)_.......} 14 |Feb.  1,Holders of rec. Jan.26a oF , 207 FF oF 
Philadelphia Company, common (quar.)- 1% |Feb. 1/Holders of rec. Jan. 2a | Changing dividend perlods to Q.-J. g Declared 4%, payable 2% Feb. 15 and 2% 
Philadelphia Company, preferred ____...- 2% |Mch. _1/Holders of rec. Feb. 10 | AUS. 16. Payable in scrip. 
Public Service Invest. Co., com. (No. 5) 14% |Feb. 1| Holders of rec. Jan.15a —_————— 
Preferred (quar.) (No. 11)-.....-.---.- 1% |Feb. 1;Holders of rec. Jan.15a ; ee : 
Railway & Light Securities, com. (No. 5)| 2 |Feb. 1/Holders of rec. Jan. 15; Auction Sales.—Among other securities, the following, not 
Pee Gt, Bll. ccccouedbeucoenen 3 Feb. 1)Holders of rec. Jan. 15 ' | 
Railways Company General (quar.)_-.-- 1 |Feb. ilJan. 22 to Jan. 31 | usually dealt in at the Stock Exchanges, were recently sold at 
Rio de Janeiro Tram., L. & P. (quar.)-.- 1% |Feb. 1' Holders of rec. Jan. 10 . . " hi : re 
Toledo Bowl. Green & Sou. Tr., pf. (qu.)} 1% |Feb. liJan. 21 to Jan. 31 auction In New York, Boston and I hiladelphia: 
Twin City R. T., Minneap., com. (qu.)..| 1% |April  1)Holders of rec. Mch. 11 I i . wv ~ 2 J 4 . 
Preferred (quar.) __. _. RS ee ee og 1% |April 1|Holders of rec. Mech. 15 By Messrs. Adrian Hi Muller & Sons, New Y ork: 
United Power & T'ransportation.__._....| $1.40 |Jan. 30)Holders of rec. Jan. 26 | Shares. Per cent.| Shares. Per cent. 
West Penn Railways, preferred (quar.)_.| 14 |Feb. Ij)Jan. 26 to Jan. 15 100 Security Life Ins. Co. of 10 Mechanics’ Bank of Bklyn__250 
York (Pa.) Railways, preferred_-_----.-- 2 Jan. 30\Jan. 20 to Jan. 30 Amer., $10 each___.$l per share} 260 Title Insur. Co. of N. Y___.120 
Banks. 10 New Amsterdam CasualtyCo_116 10 Fidelity-Phenix Fire Ins. Co_350% 
Bowery (quar.)..........---.---.-----| 3 |Feb. IljJan. 28. to Jan. 31 10 Yorkville Bank _.____....-- 595 6 German-Amer. Fire Ins. Co_600% 
SET candace dae s 00 obs be oe se hoes 5 Feb. IljJan. 28 to Jan. 31 60 N. Y. Mige. & Security Co__205 150 Lincoln Trust Co_._._.__-_-- 144% 
Corn Exchange (qua7.).....--....---.-- 4 Feb. 1|Holders of rec. Jan. 25 164 Stock Quotation Teleg. Co__100 20 The Ryer Mfg. Co., pref_$3 per sh. 
German-American -_-.-...-.-.------ me 3 Feb.  1)Holders of rec. Jan. 27a 10 N.Y.State Steel Co.,com_$1 per sh. 24 Commercial Tr. Co. of N. Y. 97% 
cee em yp ell oee & EOC eee | 2% |Feb 1) Holders of rec. Jan.2la 100 Bismarck Cons. Mines Co.,pf\ $90 43 Guaranty Trust Co. V. T. 
Lincoin National (quar.)........-------| 2% |Feb 1| Holders of rec. Jan. 25a | 1,000 Bism. Cons. Mines Co.,com_f lot ctfs., $100 each ____- 7414-880 
Metropolis, Bank of the (quar.)..-.-....-| 4 Feb IiJan. 26 to Jan. 31 20 Bklyn-: Real Est. Exchange. 86 13 Realty Associates._........117 
POURS, (QUET.) ... .. -~ ge +2 20 eo eee eee | 2 |Feb. IljJan. 18 to Jan. 31 20 Hollis Assn., $5 each_____- $10 lot 5 Title Guar. & Trust Co. ___. 550 
Trust Companies. _ 20 Hudson Transp’n Co., pref._ 10 
Astor (quar.)....---.-.-------------- 2  |Feb. 1/Holders of rec. Jan.26a | § 000 Vulcan Mining, Smelting «& Bonds. Per cent. 
Broadway (quar.) -----..------------- 1% |Feb. IljJan. 21 to Feb. 1 Refining Co., $1 each__..$6 lot! $1,000 Chamber of Com. Bldg. 
Farmers’ Loan & Trust (quar.)_...-..-- 12% Feb. 1\Jan. 25 to Jan. 3l 25 Donald SS. Co., com_$5% per sh. NE Ee ee 20! 
Hamilton, Brooklyn (quar.) ..---.-...-- 3  |Feb. 1/|Holders of rec. Jan.25a | 258 Atl. Shore Line Ry. Co_.$6 lot| $81 25-100 Atl. Shore Line Ry. Co. 
Kings County (quar.) -.....------------ 4 |Feb. IjJan. 26 to Jan. 31 200 N. Y. Car & Truck Co., pref_-$5lot| Ist pref. scrip............---- $2 lot 
Nassau, Brooklyn (quar.) ..-.-..-------- 2 |Feb. IjJan. 28 to Feb. 1 | 1,000 One Hundred Mining Co., $5 $100 Indian Harbor Yacht Club 
ire Insurance. : ; Po RINE AT ee PEE: ee: OE na ie 8 ia cae ee $51 lot 
Continental Insurance ......-.------- -- 25 Jan 18 Holders of rec. Jan.1la 962 Shenandoah Iron & C. Co_$105 lot | $4,000 Rex Carbon Coal Co. Ist 6s, ) 
Empire City Fire - - ceeccccorsesesesess| 9 Jan. 22\Jan. 16 to Jan. 22 10 Waterbury & N. Y. Real Est. Dec. *909 coupons attached _. 
Fidelity-Pheniz Fire__....---.-------- » |Jan. 18)Holders of rec. Jan.1la Co. of Waterbury, Conn. 50 |$1,000 Cab & Taxi Co. of N. Y.} $100 
Germania Fire -...--.- --------------- =. a 30} ~~~. --------------- =: 40 Donald SS. Co., pref__..-- \ 58 gen. income 63........-.-----| lot 
Westchester Fire......----------------| 20 eb. IijJan. 17 to Jan. 31 20 Donald SS. Co., com____-_- 40 Taxi Service Co. com. trust co. 
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By Messrs. R. L. Day & Co., Boston: 








Shares. $ per sh. | Bonds. Per cent. 
5 Nat. Mt.Wollaston Bk.,Quincy 122% | $4,000 Fall River, Mass., 34s, 1924, 
S Bae Bee... codénnecse ce 110% special schoolhouse loan ___.____ 4% 
120 Essex Hosiery Co., pref_...\$12,000/}$1,000 Duluth, Minn., 4s, 1928 
120 Essex Hosiery Co., com____f lot water and light loan.____..-.-- 4% 

10 Terminal Hotel Trust, pref _95 & int. | $5,000 Town of Framingham, Mass., 

10 Waltham Watch Co., pref_...115 4s, 1922, water loan._________- 99 54 
Bonds. Per cent. $600 Republican Valley RR. Co. 
$2,000 State of Mass. 3s, 1931, lt ee ee ow net ne nae 104% 

ED Ca. ke on eesln 847% $2,000 Minneapolis Gen. Elec. Co. 
$2,000 State of Mass. 34s, 1942_. 93% EE SES a 100 5% 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh. 
10 Merchants’ Nat. Bank... _...285 10 Amer. Glue Co., com_._____119 
Pe ee ee A, ad eek 2604 
5 European & No. Amer. Ry. "122 % Bonds. Per cent. 
2,941 Raven Copper Co. ($1 each) - 25c.|$1,000 Cumberlan Telep. 5s, 1920_ 98 
By Messrs. Barnes & Lofland, Philadelphia: 
Shares. $ per sh.| Shares. $ per sh. 
444 ppm ool oller Bearing Co., 25 Real Est. Trust Co., pref... 98% 
ommon ........--.-.--- 10 Southwestern Nat. Bank __120% 
13,100 Red. Mtn. RR. Mg. & Smelt. 230 Rittenhouse Tr. Co., $25ea_ 52 
Co., $1 each _. .........$500 lot 25 United Security L.I.&T.Co_140 
115 Central Trust & Savings 14 Delaware Ins. Co., $10 each 25 
Asen., $50 GCACR.....-.. 25 Insur. Co. of No. America__ 22 
10 Fire Association of Phila., 25 People’s Nat. Fire Ins. Co., 
$50 each - 1. ----345-346% $25 each ........ _.-- --26-26% 
3 West Phila. Passenger Ry __207 26 Phila. & Gray’s Ferry Pass. 
50 North Bros. Mfg. Co., $50 SAE er epi 83 %-84% 
iN hie eT Ba od 140 3 2d & 3d Sts. Pass. Ry__...256 
4 The Netherlands Co___._... 3 7 13th & 15th Sts. Pass. Ry. .252% 
20 Bank of North America ____310 45 Amer. Pipe & Construc. Co_ 90 
10 Farmers’ & Mech. Nat Bx__141 i0 J. B. Stetson Co., pref_.__200 


33 Kensington Nat. Bk., $50 ea_ 106 





220 Riverside Traction Cc.,asst. 


6 Manufacturers’ Nat Bank_._125% SE Be odo al 1.30-1.55 
16 Philadelphia Nat. Bank _.._430 8 Phila. Bourse,com., $50ea. 4% 
5 Sixth National Bank.._.__200 1 Phila. Life Ins. Co., $10 par 11 
5 Cent. Trust Co., Camden, 6 Phila. City Pass. Ry____.. 155 

$25 each . 15 Buff. & Lake Erie Trac. Co. 3 
9 Commonwealth T.1.& T.Co_340 
6 Fidelity Trust Co___._...1030 Bonds. Per cent. 
10 Germantown Trust Co__.__ 270 $10,000 Buff. & Lack. Trac___89%4-90 
42% Independence Trust Co., $15,006 Frank. Tac. & Holmes. 
Sy WE nt we 2% tte ne Oe 90% 
§ Logan Trust Co._._......- 140% | $1,000 Springf.Wat. Co. 5s, 1926 __100 
10 Pennsyly. Co. for Ins., &¢ 6385 | $5,000 No. Springfield cones “a 
5 People’s Trust Co., $50 “SS Bite % Tot gaa 974-100 


By Messrs. Samuel 7 Freeman & Co., Philadelphia: 


per sh.| Bonds. cent. 
84 Ardmore & Llanerch St. Ry. «p50 44 | $1,500 Atl. City Gas Co. lst 5s, 1960 92% 
96 


Shares. 


2? Commonw. 


(re * 


6 Phila. Life Ins. Co. 


2 


Stetson 


& Tr. Co. 
5 Frank. & Southwark Pass. Ry ._380 
6 Mutual Trust Co. 


1g Right to subscribe to Jno. B. 
common. 
1 Buff. & Lake Erie Trac. 


, com. 


. .242 


$800 City of Phila. 3s, 1915 6% 
$1,000 City of Phila. 4s. 1940-1941_100% 


Per 


47 % | $1,000 No. Springf. Water 5s, 1928_100 
1926....100 


11% 


3 | 


$1,000 Springf. Water 5s, 
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Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending Jan. 20. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) tn all cases. 









































Banks. Loans. Specie. | Legals. |Net Depos-| Re- 
OOs omitied. | Capital. | Surplus.| Average. | Average. |Average.| tis, Aver. \serve. 
$ $ cs $ $ % 

Bank of N. Y 2,.000,0| 3,774,7) 22,252.0, 4,422.0 908,0; 20,663,0) 25.7 
Manhattan Co.| 2,050.0; 4,697.1) 34, 500 .0| 8,794,0} 1.614,0| 40,000,0| 26.0 
Merchants’ _ . 2.009,0; 1,970.4) 21,465,0; 3,309,0) 2,418,0) 22,308,0| 25.6 
Mech.& Metals} 6,000.0) 8,382.4 54.720.0| 11,212.0| 2.517,0| 53,112.0] 25.8 
America __. 1. 500. .0| 6,208.4} 29,295.0) 6,000.0| 2,047.0] 30.864.0] 26.0 
City . sient »,000,0) 26,668,4) 191 '845.0 46,468,0} 6,630.0) 192,696,0| 27.5 
C seats ° Sa 8 .£000,0} 6,920.4) 30,170,0) 5,722.0); 1,966,0| 28,545,0) 26.9 
——— ints’ Ex 609,0 607.0 6.957,0) 1,568.0 199,0 7,106,0) 24.8 

Gallatin .___ 1.009,0} 2,518.0} 8,945.0] 1.349.0, 485.0] 7.200.0) 25.4 
Butch. & Droy 300.0 147,1 2,135.0 560,0 79,0 2,389.0) 26.7 
Greenwich 500.0 8984 8,816,0} 2,370,0 220.0) 10,156,0) 25.5 
Am. Exchange; 5,009.0) 4,474.2) 43, 753. 0} 6,982,0) 4,019,0) 43,383,0) 25.3 
Commerce _. 25,000,.0) 15.893,4| 142,251,0| 29,450,0| 9.076.0) 127,091,0) 30.3 
Mercantile 3.000,0 2.754, 14 ‘479, 0} 1,921,0 920,0, 11,263,0; 25.2 
Pacific _. 500.0 942 3 4 ,.044,0 610,0 460,0 3,794,0| 28.2 
Chat.& Phenix) 2,250.0} 1,232.1) 16,032.0| 2,648,0| 1.447,0] 16,124,0) 25.3 
People’s ____. 200.0 463 ,6 1,923.0 393 ,0 147,0 2,296,0) 23.5 
Hanover ___. 3,000.0) 12,952,4) 71,641,0) 17,507,0! 5,901.0) 82,642.0) 28.3 
Citizens’ Cent_| 2,550.0 1,914.6} 23,758,0; 5,617,0 627,0| 23,537,0) 26.5 
Nassau __- 500.0 628 ,9 9,972,0| 2,177,0) 1,032,0' 11,948,0) 26.8 
Market & Fult} 1.000.0} 1,808.5 9,241,0' 1,436.0) 1,107,0 9 335,0} 27.2 
Metropolitan _| 2,090.0) 1,645,6| 10,672,.0| 2,496.0 239,0} 10,657,0) 25.6 
Corn Exchange!} 3,000.0) 5,494,2) 47,696,0) 8,655.0) 5,851.0) 56.247,0| 25.7 
Imp.& Traders} 1,590.0} 7,690.2} 27.210.0| 4,602.0) 2.127.0| 25.496.0] 26.3 
, «(peered .| 8,009.0} 12,990,0| 89,100,0) 21,909,0;) 1,894,0)| 94,227.00} 25.2 
East River. 250.0 96,7 1,512,0 394.0 107 ,0 1,827,0| 27.4 
Fourth __ _- 5,000,0| 5,845.2) 34,661,0! 7,650.0) 3,540.0} 38,159,0) 29.3 
Second _. 1,000,0| 2,329.4 14,666 ,0 3,529.0 130,0 14,473,0} 25.2 
First _... .| 10,000,0) 21,984,4) 118,268,0) 31,166,0) 3,503,0) 117,867,0; 29.4 
Irving Exch. 2,.000,0)} 1,963.9 25 226.0 5,094,0} 1,880,0)} 27,106,0) 25.7 
Bowery ....-.. 250.0 803 6 3,351,0 §23 ,0 60,0 3.479,.0) 25.2 
N. Y. Count y. 500.0! 1,781.0 8,079,0| 1,451,0 725,0 8,361.0} 26.0 
German-Amer. 750,0 732,9 4 ,297,0 898,0 224,0 4,233,0) 26.5 
Chase - 5,000.0} 8,704.5 93.471.0 26,989,0) 7,301,0| 113,327,0) 30.2 
Fifth Avenue. 100.0} 2,159,5) 13,289,0) 2,849,0) 1,039,0} 15,053,0) 25.8 
German Exch. 200,0 887,9 3,420.0 431.0 513,0 3,650,0) 25.8 
Germania __._. 200,00; 1,042,9 5,479.0) 1,417,0 154,0 6,373 ,0| 24.6 
Lincoln __ 1,000,0; 1,663,6) 14,593,0| 2,583,0) 1,965.0} 15,801,0| 28.7 

yarfield . _.| 1,000.0) 1,252.6 9,006,0} 2,350.0 496,0 9,739,0| 29.2 
Fifth a 250.0 538.6 3,482.0 431,0 506,0 3,598.0) 26.0 
Metropolis - _..| 1,000,0} 2,155,8} 12,992,0)} 2,219.0) 1,346.0) 13,516,0) 26.3 
West Side. 200,0) 1,068, 4,222.0 888,0 281,0 4,769,0| 24.5 
Seaboard _ 1,000,0; 2,103,9| 24,477,0) 5,682,0! 2,385,0) 29,456,0) 27.3 
Liberty _. 1,000,0| 2,770,6) 19,635.0) 5,360,0} 1,347,0| 22,128,0) 30.3 
N.Y. Prod. Ex} 1,000,0 801.6 8,128.0} 2,080.0 411,0 9,657,0| 25.7 
State ...__._.! 1,000,0 970,9| 15,772,0; 4,912,0 351,00} 20,959,0) 25.1 
Security _....! 1,000,0 478.4; 10,537,0) 2,533,0) 1,058,0 14.139.0 25.3 
Coal & Iron___} 1,0090,0 464,0 6,275,0 973,0 579,0 6,344,0; 24.4 
Union Exch. 1,000,0 998.6 9 ,799,0 1,335,0| 1,228,0 10,095,0| 25.3 
Nassau, Bklyn! 1,009,0| 1,065.1 7,711,0; 1,673,0 284,0 7,612,0) 25.7 
Totals, Avge. -|135,150,0 198.3 8 3 40,6)1395,220 0, 313,887 ,0,.85,343 ,0|1454,800,0| 27.4 
Actual fleures Jan. me 82. ee ----|1396, 968, =e 073 ,0/85, 452.0 0) 1464,637,0| 27.8 


Circulation. 




















—Jn the basis of averages, circulation of national banks in the Clearing 


House amounted to $50,837,000, and according to actual figures was $51,005,000. 


— 





DETAILED RETURNS OF TRUST COMPANIES. 














: 
On Dep. Net 
Trust Cos. Surplus; Loans. | Specie. | Legals. jwiithC.H\ Deposits.| Reserve. 
00s orniited. Average. |Average.|Average.| Banks. | Average. 
$ $ 3 $ $ $ % 
Manhattan ___| 2,252,1! 17,341,0) 1,933,0 100,0} 2,765,01 13.260,0)15.3+417.2 
Brooklyn .__.| 2,414,7| 15,916,0| 1,650,0 410,0; 5,297,0] 11,946,0)17.24+-30.5 
Bankers ...-. 13 ,518,4|117,466,0) 14,498,0 504,0)15,314,0} 99,711,0)15.0+-13.3 
U.S. Mtg. & T.| 4,502,2| 37,948,0) 3,382,0 472,0| 7,331,0} 25.620.0)15.0+ 22.0 
Astor . 1,139,4) 16,102,.0; 1,739,0 306,0; 2,010,0) 12,437.0)16.4+-11.5 
Title Guar. &T.|11,714,4| 35,217,0] 1,852.0) 1,416.0) 3,279,0) 20,325,0)16.0+-13.7 
Guaranty... .. 22,888,1/)152,192,0)12,447,0) 1,330,0)30,915,0) 91,407,0)15.04-25.2 
Fidelity _.__..| 1,283,4) 7,173, 584,0 238 ,0 761,0§ 5,155,0)15.9+4-11.2 
LawyersT.I.&T! 6,171,5) 18,864,0; 1,509,0 669.0) 1,516,0¢ 13,598,0|16.0+-10.0 
Columbia._._.| 1,893,6; 18,840,0) 1,916,0 80,0} 1,458,0f 13,223,0)15.0+-10.0 
Standard __..| 1.411.2} 15,450,0| 2,021,0 42,0} 1,827.01 13,543,0/15.2+11.8 
POGGEED ncuce 1,696,7| 15,960,0| 1,605,0 569,0) 2,817,@ 14,378,0/15.1+ 16.1 
New York... _./11,572,3| 46,597,0| 4,619,0 158,0} 3,609,04 31,023,0/15.4+4-10.4 
Franklin ____- 1,360,8; 10,468,0) 1,150,0 282,0} 1,115,@ 9,239,0)15.5+10.4 
Lincoln _....- 50,1; 10,031,0) 1,143,0 228,0) 1,325, 8,876,0)15.44+12.9 
Metropolitan __| 6,122,3) 25,176,0| 2,698,0 14,0} 2,630,0i 17,539,0)15.4+-13.0 
Totals, Avge_.|90,491,2|560,741.0|54.746,0| 6,818,0)83,969,0}401,280,0| 15.34 17.3 
Actual figures |Jan. 20/563,012,0\54,736,0| 6,628,0)86,199,0}404,367,0)15.1+-17.5 


























The capital of the trust companies is - follows: Manhattan, $1,000,000; Brooklyn, 
$1,000,000; Bankers, $5,000,000; U. Mtg. & Trust, $2, 000, 000; Astor, $1,250,- 
000: Title Guarantee & Trust, $4, 378, 000; Guaranty, $5, 000 ,000; Fidelity, $l1,- 
ty" 000; Lawyers’ Title Ins. & Trust, $4, 000 ,000; Columbia, $1,000,000; Standard, 

1,000, 000; People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000, 000 
Lincoln, $1,000,000; Metropolitan, $2,000, 000: total, $34, 625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 























Week On Dep. 5 
ending | Capital. | Surplus.| Loans Specie. Legal with C.H. Net 
Jan. 20 Tenders. | Banks. | Deposits. 
Averages. $ $ $ | $ $ $ 
Banks . _.|135,150,0/198 ,340,6)1,395,220,0313,887,0 85,343,0, ae oe 1,454,800,0 
Trust cos.| 34,625,0) 90,491,2 560,741,0 54,746,0 6,818,0 83,969,0| 401,280,6 
he Nie 169,775,0|288,831,811,955,961,0368,633,0 a 83,969,0 1,856,080,0 
Actual. 
RD ie a ed 1,396,968 10322, 073,0) 85,452, 0) aS Re 11,464 ,637,0 
Trust cos. ana we “ 54,736,0| 6,628, 0 86,199, 0, 404° 367 O 
ye eer cal al 1,959,980,0376,809,0 92,080,0) 86,199,0.1,869,004,0 














The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks | Trust Cos. 

Week ended Jan. 20. in in outside of outside of 
Greater N. Y .\Greater N. Y .'Greater N. ¥ .|Greater fa £ 

s $ > $ 

Capital as of Sept. 29_.__ 22,771,000 61,956,C00 9,417,974 9,525,000 
Surplus as of Sept. 29____ 38,568,700; 174,752,800 11,456,214 11,378,230 
Loans and investments__| 287,892,700/1,091,655,200} 103,373,700; 158,394,000 
Change from last week _ —2,000| —4,061,600 —491 ,600 —396,100 
Ra path TO lg Ay Ic TR Sate 
Change from last week_| +1,106,100) —3,251,400)  ..______--}| -.---L ---. 
Legal-tenders & bk. notes 22,599 ,500 8 PS EE eae 
Change from last week _ -+ 62,000 ee eee Ee 
Deposits __.. 344,392,100/1,229,268,600! 110,772,800} 168,401,400 
Change from last week - +2,861,600) + 15,389,000 + 550,900 —335,400 
Reserve on deposits. ____ 98,995,700} 136,514,700 22 263 ,600 24,807 ,900 
Change from last week_| +2,775,600} -—2,123,200 +. 549,100 —128,100 
P. C. reserve to deposits __ 29.6% 17.0% 21.4% 15.9% 
Percentage last week __ 29.0% 16.9% 20.9% 15.8% 





+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus” tncludes all undivided profits, ‘Reserve on deposits’”’ includes, 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation, as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—T rust Cos .— —State Banks— 
Reserve Required for Trust Companies Totu Of Total 
and State Banks. Reserve which Reserve which 
Location— Requtred. in Cash. Required, in Cash. 
TT i ee 15% 15% 5% 15% 
Brooklyn Borough (without branches in Manhar.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7 7% 
Brooklyn Borough, with branches in Manhattan. -15% 15% 20% 20% 
Other Boroughs. with brauches in Manhattan ___ “a 5% 15% 15% 15% 
Pee Ge GE ba oa CL bacito ae le ehexkude cs 10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each correspondin 


thus affording an 


egate 
trust companies in the Gres 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 

item in the two statements, 
or the whole of the banks and 
ter New York. 

















Clear.-House || Clear.-House |State Banks &\|| Total of ali 
Week ended Jan. 20—| Members. Members. |Trust Cos. not||Banks &Trust 
ActualF igures Average. jin C.-@. Aver.||\Cos. Average. 
} Nat. Fona’| 
Capital } Dec. 5 and 169,775,000|; 169,775,000 34,652,000|| 204,427,000 
State sie 
Surplus Dec. 21._. 288,831,800); 288,830,800 93,130,300); 381,961,100 
Loans and investments} 1 959.980 ,000/}1,955,961,000 601,324,900) |2,557 ,285,900 
Change from last week} + 28,133,000!}| +35,924,000| -—10,621,700)| +25,302,300 
Deposits _._.......-..|1,869,004,000)/1,856,080,000| @600,329,000)|2,456,409,000 
Change from last week; +-42,372,000;|} +51,353,000| —11,243,800)| + 40,109,200 
ES apa aS 376,809,000); 368,633,600 66,271,400|! 434,904,400 
Change from last week} + 18,429,000/} + 18,934,000 —1,626,900!; + 17,307,100 
Legal tenders.____... 92,080,000 92,161,000 b11,115,000|}; 103,276,000 
Change from last week} —1,483,000}} +1,856,000 +16,300)| +1,872,300 
Banks: cash In vault._.| 407,525,000}; 399,230,000 12,171,100); 411,401,100 
Ratio to deposits __ _. 27.82% 27.43% 14.13% slp atin wal 
Trust cos.: cash in vault 61,364,000 61,564,000 65,215,300)| 126,779,300 
Agegr’te money holdings} 468,889,000|; 460,794,000 77,386,400|| 538,180,400 
Change from last week} +-16,946,000)| + 20,790,000 —1,610,600}; +19,179,400 
Money on deposit with 
other bks. & trust cos. 86,199,000 83,969,000 21,027,400); 104,996,400 
{ Change from last week} —1,126,000/} + 1,678,000 +350,000|}} -+2,028,000 
Total reserve..._..._.| 555,088,000!| 544,763,000 98,413,800|}| 643,176,800 
Change from last week} + 15,820,000|| + 22,468,000 —1,260,600)} +21,207,400 
Surplus CASH reserve}/— 
Banks (above 25%) _- 41,365,750 35,530,000 Spree oe MTT Tere TT 
Trust cos.(abovel5%) 708 ,950 1,372,000 a Siitcucsin tJ . ight Uo penahines 
, SS Le pernene 42,074,700 36,902,000 SER © tide nea ancien 
Change from last week} +7,124,400!} +7,848,750 Sey Sen ae 
¥, of cash reserves of tr) ust cos— 
Cash in vault_._____. 15.17% 15.34% SE a terre tp 
Oash on dep. with bks. 17.57% 17.30% oe i a 
BOGE kd ce deodavind de 32.74% 32.64% 4 ee eee ee 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $697 ,389,600, an increase of $8,197,400 over last week. Inthe 
case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both for 


the average and the actual figures. 


The averages of the New York Cit 


b Includes bank notes. 


Clearing-House banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in ali these figures. 





Tot. Money|Entire Res. 


Specte. Legals. Holdings. \on Deposit. 








Week Loans and 
Ended. j|Investmenis.| Deposits. 
> $ 

Nov. 18.) 2,518,727,7| 2,375,438,3 
Nov. 25.-./ 2,517 ,982,1) 2,362,329,5 
Dec. 2..} 2,510,340,4| 2,346,988,2 
Dec. 9--| 2,480,178,0) 2,310.182,6 
Dec. 16.-| 2,460,317,7| 2,291,456,7 
Dec. 23.-.| 2,473,850,8) 2,319,737 ,2 
Dec. 30-.-.| 2,481,588,2| 2,337,100,4 
Jan. 6. -/ 2,492,990,3| 2,371,283,7 
Jan. 13-.| 2,531.983.6| 2.416.299.8 
Jan. 20__' 2,557,285,9!] 2,456,409,0 








3 $ 
398 ,222,3| 93,756, 


403,477,0) 98,30 
417.597.3| 101.403.7| 519,001,0 
434,904,4' 103,276,0' 538,180,4 





$ 
491,978,6 








$ 
568 ,571,4 
560,301,6 


643.176.8 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Jan. 20, based on average daily results: 


We omit two ciphers(00) in all these figures. 





















































Loans, Legal On 
Disc’ts Tender| Deposit 
Banks. Capt- | Sur- and | Specte.| and with Net 
tal. pilus. | Invest- Bank | C.-H. | Deposits. 
ments. Notes. | Banks. 
New York City. 
Manhattan & Bronz. $ $ g $ $ = 
Aetna National_____. 300,0 317,4| 2,207,0| 486,0 36,0 118,00} 2,146.0 
Washington Heights_} 100,0 307,7| 1,382,0} 137,0 77,0 171,0; 1,134,0 
Battery Park Nat’l__| 200,0 142,0;} 1,384,0} 180,0 49,0 391,0;| 1,585,0 
Century ...........] §250,0 111,5} 1,532,0 38,0; 272,0 123,0; 1,603,0 
SR i es 2 00,0 477.6, 5,985,0| 756,0| 453,0 844,0| 7,226,0 
Columbia...........]| 300,0 817.6) 7,111,0} 777,0) 700,0 563,0} 8,115.0 
a 200 0 167,4} 1,101,0 37,0} 115,0 219.0; 1,029.0 
Gotham National____}| 200.0 123,7} 1,219,0; 353,0 5,0 50,0} 1,287,0 
CO eee 500,0 529,5) 3,653,0| 393,00) 373,0 732,0| 4,372.0 
Mount Morris______. 259,0 345,3| 2,446.0} 430,0 31,0 305,0| 2,726.0 
ES a 200,0 400.8!) 3,330,0 19,0| 652,0 498,0| 3,669,0 
New Netherland____. 200,0 280,00} 2,601,0} 250,0 82,0 §29,0| 2,206,0 
Twenty-third Ward__| 200,0 100,4| 1,810,0} 241,0 93,0 262,0; 1,989,0 
ee 100,0 531,9| 4,077,0 59,0} 734,0 657,0| 4,575,0 
Brooklyn. 
Broadway eT ee 200,0 545,7| 3,043,0| 440.0) 154.0 338,0| 3,062 0 
First National... _... 300.0 670,8| 3,668,0) 356.0 69,0 449.0} 2,907,0 
Manufacturers’ Nat__}| 252.0 892,4| 5,532,0) 651,0) 169,0 710,0| 5,093,0 
Mechanics’ ........- 1,000,0 898 ,2|10,536,0) 352,0)1,629,0 1,832.0} 12,485,0 
National City.......| 300,0 595,1| 3,907,0} 508,0; 131,0 693.0) 3,997.0 
meettm GeGe.........- 200.0 168,7) 1,905.0} 185.0) 104.0 328.0 1,914,0 
Jersey City. ae 
First National_.._...}| 400,0) 1,306,6| 4,810,0) 345,0! 466.0 2,915.0} 4,038.0 
Hudson County Nat-| 250,0} 790,5| 3,254,0| 224'0| 110/0| ~’669'0| 1'992’0 
Third Nationai_____- 200,0} 416,4| 2,009,0} 121.0) 161.0! 511'0| 1°715'0 
Hoboken. Sih 
First National -_-.-.-- 220,0 646,0) 3,746,0| 211,0 52,0 435,0| 1,656.0 
Second National ___ _- 125,0] 286,2| 3,025,0| 181,0| 63:0] 5000] 1'319'0 
Totals Jan. 20___..|6,847,0/11,869,4|85,273 ,0|7 ,730,0'6,780.0 15,142,0|) 83,840.0 
Totals Jan. 13 __- -- 6,847,0)11,869,4|86,095,0|7,785,0|6,899,0|14/208'0| 85,135.0 
Totals Jan. 6-.-.-.-.- 6,847 ,0|11,869,4|85,925,0 7,669,0)6,894,0 14,659,0) 84,510.0 
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Boston and Philadelphia: Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 


and Philadelphia: 
We omit tevo ciphers (00) tn ali these figures. 





























Captial 
Banks. and Loans. | Specie. | Legals.\| Deposits.| Circu- | Clearings 
Surplus. a lation. 

Boston. $ $ $ $ 8 $ 3 
SN Mt tema exten 41,350,0|232,750.0|26 ,440,0/4,271,0/282,057,0! 7,450,0|154,505,3 
See 41,350,0}228 621.0) 26,194,0/4,539,0/274,320,0| 7,431,0/)168,896,& 
RSE aS 41,350,0/ 223 ,860,0/ 26,497 ,0/4,426,0/272,147,0) 7,523,0)182,165,1 
, = sepa 41,350,0/ 219,681 ,0)26,166,0)4,120,0) 264,493,0| 7,622,0)172,584,1 
, 3 Se 41,350,0/218,368,0|25,279,0/4 ,427 ,0/260.597,0) 7,732,0|132.649,7 
Ae SEAS 41,575,0'218,114,0|26,151,0)4,567 ,0/ 274 ,374,0| 7,746,0|/212,145,6 
Ms Ms obes cnee 41,575,0/| 214,572,0/28,718,0)4,521 ,0/ 273 ,003,0} 7,733,0)185,065,3 
Jan. 20________.|41,575,0'221.442,0/30,290,0/ 4 ,090,0|284,532,0) 7,810,0/198,427,5 

Philadel phia. 

le edn titanate 60,105,0!272,090,0 77 ,696,0 331,372,0/|15,470,0) 163 ,966, 
= rae 60,105,0/271,275,0 72,180,0 322 ,509,0/}15,481,0/161,854,9 
Sa Si mocécans 60,105,0'268,724,0 71,051,0 319,162,0)15,467,0|151,732,5 
PGR. Bi édiaccuace 60,105,0/266,460,0 71,250,0 318,161,0|15,481,0) 158,54 
x Sire 60,105,0)266,329,0 73,094 ,0 321 014,0/15,506,0/140,759,8 
Fes Didiiaéiase 80,623 ,2/321,770,0 88 ,596,0 376,055,0/15,474,0|179,321,1 
a Ci citrine td 80 ,623 ,2|337 ,976,0 91,491.0 383 ,010,0)15,432,0/152,890,8 
Gelbs Deis émcudiwn 80,623 ,2|339,021,0 93 ,396,0 388 ,866,0 15,450,0 162,929,0 








a Includes Government deposits and the item ‘“‘due to other banks.” At Boston 


Government deposits amounted to $3,208,000 on January 20, against $3,225,000 
on January 13. 


* The totals now include figures for the Land Title & Trust Co., Real Estate 
T. I. & T. Co., Girard Trust Co and West Philadelphia T. & T. Co. The inclusion 
of these companies added $20,253,200 tocapital and surplus; $56,540,000 to loans; 
$10,641,000 to specie and legals and $50,112,000 to deposits. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 20; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For week. 1912. 1911. 1910. 1909. 

Dry goods._..............| $3,642,491] $3,013,422) $4,877,498! $2,873,085 

General merchandise._.___.| 16,915,645} 11.987.729| 18,339,609) 8,699,955 
Total _.................| $20,558,136] $15,001,151] $23,217,107; $11,573,040 

Since January 1. 

Si Meee Gili eed. $9,990,455! $9.797,420| $11,156,878 $10,232,169 

General merchandise. ____ _- 41,516,850} 36,307,924 43,463,776, 32,389,388 
Total 3 weeks. _......._.| $51,507,305 $46,105,344) $54,620,654) $42,621,557 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 20 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK. 























For week. 1912, 1911. 1910. 1909. 
For the week __............]| $15,202,831] $11,880,085) $13,970,974) $15,579,505 
Previously reported........| 37,942,902) 32,432,611) 24,853,758) 26,393,536 
Total 3 weeks.........-- $53,145,733) $44,312,696) $38,824,732) $41,973,041 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 20 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports. ’ Imports. 
Gold. 

Week. \Since Jan.1| Week. |Since Jan.1 
ns So  anenal Geameholl dtmeia  setiiees 
a a St ol el $6,431 $6,431 
ee Ra oc hemi PR ee ae we wee ee 
camel $100 $12,300 1,049 7,325 
OR ge. Ca RUPE S. SEr Rees Ne ie elie 5,133 720 026 
i i og ceeees 976} 1,310,723 12,397 214,266 
ee in nn wie og cb nell: oubamiad REY 74 126,305 198,817 

I a a ee $1,076) $1,323,023} $151,315} $1,146,865 
AE IRE A a ee 10,950 616,120 532,590 930, 
EE i oc anoane 1,403,200} 2,709,700 63 ,979 227 ,656 
Silver. 
Ce nnn nn nccete ss GLE ‘ic cuenade | Secasans 
en dane 157,200 207 ,200 $23 $2,547 
et  ccebaell’ eadhannl PS ete 3,948 8.502 
ee cee oe 671 1,841 8,892 6,005 
ee ree hbae easanbabe eee cd 10,172 383 ,849 
a we pil oéicd nai BS 5 ae ae 46,526 242,393 
A GE Is én bin od acon ones 600 600 29,001 53 ,984 
_ ERS one ape $1.236,001) $2,105,734 $95,562 $697 ,280 
kn a II er AER TaN A 940,694; 3,118,973 116,145 443,899 
ae 1,403,901; 3,033,423 25,417 250,598 








Of the above imports for the week in 1912, $290 were 
American gold coin and $3,586 American silver coin. 








Banking and 5 inauctal. 
| Railroad and Industria] Stocks 


| Write for our Circular No. 614, entitled *‘Rallroad and Industrial 


i a ee 





Stocks,’’ which describes 126 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
43 EXCHANGE PLACE, --= NEW YORK. 


Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 














White, Weld & Co. 


Bonds and Investment Securities 


5 NASSAU STREET; THE RUOKERY 
NEW YORK CHICAGO 
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Wall Street, Friday Night, Jan. 26 1912. 

The Money Market and Financial Situation.—One of the 
important events of the week, although one quite generally 
anticipated, was a reduction of St. Paul’s dividend rate from 
7 to 5%. This, with a somewhat broader and more active 
bond market and the logical effect of a superabundance of 
unemployed money at this centre, viz., liberal loans placed 
in the European market and higher foreign exchange rates, 
are the principal features of interest in the security markets 
this week. They have, however, had little, if any, influence 
on either the volume of business or prices, both of which 
remain about the same as last week. 

Reports from the iron and steel industry are generally a 
little less encouraging than those given out during the latter 
part of 1911. ‘This is to be expected, perhaps, in view of the 
tariff discussion now going on and the political agitation 
which, if not now a factor, will soon be a matter of absorbing 
interest. It would, indeed, be difficult to find anywhere in 
the entire country a business of any considerable importance 
that is not suffering from one or both of these causes. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 2%%. To-day’s rates on call were 2@2324%. 
Commercial paper quoted at 344@4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names, 
and 444% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £736,540 and the percent- 
age of reserve to liabilities was 48.70, against 48.94 last week. 
The rate of discount remains unchanged at 4%, as fixed 
Sept.21. The Bank of France shows an increase of 7,000,000 
francs gold and a decrease of 450,000 franes silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Cempanies.) 
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1912. 1911. 1910. 
Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
Jan. 20. previous week. Jan. 21. Jan: 22. 
x $ s $ 
Capital __ 135,150,000) eee 133 .350,000} 127.359.0000 
Surplus___..-.- eee: Ree er 196,761,500) 180,024,400 
Loans and discounts 1,395 ,220,000 Inc. 29,945,000)}1,245,811,100) 4,200,990 ,700 
Circulation.___._____. 50,837 ,000 Ine. 1,000 47,419,900 51,772,300 
Net deposits.______. 1 454,800,000 Inc. 52,433,000} 1,260,036 ,100)1,213 ,707 400 
ae Ee Ben 313,887,000 Inc. 21,350,000) 276,656,400) 259,726,800 
Legal tenders_____. 85,343,000 Ine. 2,038,000 74,451,300 74,098,700 
! 

Reserve held______... 399,230,000 Inc, 23,388,000} 351,107,700! 333,825,500 
25% of deposits...... 363,700,000 Inc. 13,108,250) 315,009,025 303 ,426,850 
Surplus reserve._.__ weer, 10,279,750 86,098,675 30,398,650 





Note.—The Clearing House now issues a statement weekly showing the actual 
eondition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust compantes, also 
the summary issued by the State Banking Department civing the condition of 
State banks and trust companies not reporting to the. Clearing House, appear on 
the second page preceding. 


Sterling Exchange.—The market has shown a steady ad- 
vance throughout the week as a direct result of demand for 
remittances. 


To-day's (Friday's) nominal rates for sterling exchange were 4 85 for 
sixty days and 4 88 % for sight. To-day's actual rates for sterling ex- 
change were 4 844 @4 84% for sixty days, 4 8750@4 8755 for chequcs 
and 4 8805@4 8810 for cables. Commercial on banks 4 82 \ @4 84 anu 
documents for payment 4 834%@484¥%. Cotton for payment 4 83'<@ 
483% and grain for payment 4 83% @4 84'j. 

The posted rates for sterling as quoted by a representative house ruled 
4 84 \& for sixty days and 4 88 for sight on Saturday, Monday, Tuesday and 
Sane: On Thursday sixty days was advanced to 4 85 and sight to 
4 88 }4. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 Icss 
1-16@5 20 for long and 5 18 4@5 17% less 3-32 for short. Germany 
bankers’ marks were 94 9-16@94 5, for long and 95 1-16 less 1-32 @95 1-16 
for short. Amsterdam bankers’ cuilders were 40 5-16 less 3-32 @40 5-16 
less 1-16 for short. 

Exchange at Paris on London, 25f. 27 'ic.: 
high and 25f. 24 Kc. low. 

Exchange at Berlin on London, 20m. 
high and 20m. 50 spf. low. 

The range for foreign exchange for the weck follows: 


week’s range 25f 27 «c. 


52 *4g¢pf.: week’s range, 20m. 53pf. 


Sterling, Actual— Siztty Days. Cheques Cahles 
High for the week___4 84% 4 8760 4 8810 
Low for the week___ _4 84 4 8710 4 8745 
Paris Bankers’ Francs— 
High for the week.__5 20 5 17% less 8-32 517% 
Low for the week ___5 20 4% 5 18 % less 1-32 5 17% less 1-16 


Germany Bankers’ Marks— 


High for the week. 94 5g 95 % less 1-32 95 3-16 less 1-32 

Low for the week _._ 94 95 1-16 less 1-32 95% less 1-32 
Amsterdam Bankers’ Guilders— 

High for the week... 40 06 10 30 40 35 

Low for the week _.. 40 04 40 27 40 32 


DOMESTIC EXCHANGE.—tThe foilowing are the rates for domestic 
exchange at the undermentioned cities at the close of the week: Chicago, 
30c. per $1,000 premium. Boston, par. New Orleans, commercial, 25c. 
per $1,000 discount; bank, $1 per $1,000 premium. St. Louis, 30c. per 
$1,000 premium bid and 35c. asked. San Francisco, 5c. per $1,000 pre- 
mium: telegraphic, 7'%4c. per $1,000 premium. Montreal, 62 %4c. per 
$1,000 premium. St. Paul, 90c. per $1,000 premium 

the 


State and Railroad Bonds.—Sales of State bonds at 
Board include $84,000 New York 4s, 1961, at 102% to 10234, 
$127,000 New York Canal 4s, 1961, at 1025% to 103 and 
$40,000 Virginia 6s deferred trust receipts at 47 to 49. 

Again the demand for a few issues has given to the market 
for railway and industrial bonds the appearance of activity. 
It is a fact, however, that if the transactions in Interboro- 
Metropolitan, the local tractions and new Tobacco issues 
were eliminated, the market at the Exchange would have 
been dull. 


United States Bonds.—Sales of Government bonds at the 
Board include $28,000 Panama 3s at 101% to 101% and 
$10,000 4s reg. at 11314. The following are the daily closing 
quotations; for yearly range see third page following. 
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k B | Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 

t | Periods| 20 22 23 24 25 26 
2s, 1930 __.......Tegistered|Q—Jan |*100 (|*100 (*100 (*100 /*100 /{*100 
2s, 1930___.........coupon|Q—Jan |*100 (*100 (|*100 (|*100 |*100 |*100 
38, 1908-18__ ... ..registered|Q—Feb |*101 4 *1014/*101 %|*101%4/* 101 Ml *101L& 
38, 1908-18 __...... coupon|Q—Feb |*101}4-*10] 34|*101 4/*101 %)\*101 | *10L 
4s, 1925 __......-registered|Q—Feb |*113  |*113 |*113 | 113%4/*113 |*113 
Oe, Te 2 . - -coupon|Q—Feb | *113 4 *113 34 )*113 4 |* 113 4 | #113 4|*113 
2s, 1936. Panama Canal regis|'Q—Feb |*100 (*100 (|*100 (|*100 (|*100 /|*100 
3s, 1961. Panama Canal coup|Q—Mch datas 101 74\*101 34; 1015 *10134) 10134 

| 





* This is the price did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has again been dull and generally featureless, with the move- 
ment of prices within an exceptionally narrow range. There 
was a period of irregularity early in the week during which a 
few issues advanced, but the higher quotations then made 
have not generally been maintained, and about half the active 
list is fractionally lower than last week. 

Rutland preferred advanced over 10 points on bids for a 
few shares. Third Avenue (when issued) has steadily ad- 
vanced, and the anthracite coal shares have been strong 
features. 

American Tobacco, the first sales of which were made on 
Thursday at 250, closed at 286 to-day, and American Cotton 
Oil is 4 points higher than last week. On the other hand, 
Consolidated Gas has declined 214% points. United States 
Steel has been freely offered and is a point lower, and some of 
the copper issues have declined. 

For daily volume of business see page 269. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
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STOCKS. | Sales | Range jor Week. A Range Strce Jan. 1. 

Week ending Jan. 26. | jor | 4 
Weck. Lowest. {| Highest. | Lowest. , Highest. 

i eeeecieniininn diem j —-{{ 
Amer Brake Shoe & Fdy| 450 93 Jan 20) 95 Jan 22) 91% Jan' 95 Jan 
PHS... * «se ..--| 600)134% Jan 20138 Jan 22,130 Jan 138 Jan 
American Snuff _...-.--| 1,500,130 Jan 26143 Jan 26,1350 Jan,143 Jan 
Peres. . «his — occ 3,600 108'¢ Jan 25111 Jan 20;102)6 Janill Jan 
Amer Teleg & Cable_.__.| 10078 Jan 20 78 Jan 20) 7634 Jan} 79 Jan 
Am Tob pref rec stmpd.| 20010514 Jan 23,106 Jan 23/1054 Jan106 Jan 
Assets Realization. ___. 150,106'4 Jan 26,106% Jan 26/106 Jan, 108 Jan 
Brunswick Terminal.__.._.. 306 8 Jan 22) 8% Jan 26; 8 Jan; 8% Jan 
Canadian Pacific rights. 6,050 7% Jan 22; 7% Jan 20) 7'4 Jani 8% Jan 
Cent & Sou Amer Teleg.! 293/121 Jan 22)121'%% Jan 25)115% Janil21% Jan 
Comstock Tunnel______} 1,100 13¢. Jan 24) 15¢e. Jan 26; l3ec. Jani 15c. Jan 
Detroit United _._____.| 300 63%q Jan 25) 64% Jan 25) 63% Jan 64% Jan 
General Chemical, pref __' 32,10754 Jan 23)109 Jan 22)107% Janii09 Jan 
G W Helme______.____-. 537,160 Jan 255170 Jan 26160 Jan\i70 Jan 
Green Bay & Western __. 50| 88 Jan 26) 88 Jan 26) 85 Jan; &8 Jan 
Homestake Mining_.... 365 89 Jan 20) 89% Jan 22) 88 Jan} 594% Jan 
Keokuk & Des M, pref 100: 45 Jan 24; 45 Jan 24% 40 Jan} 45 Jan 
Lackawanna Steel ___. 300: 30 Jan 25 3044 Jan 22) 30 Jan' 3044 Jan 
Morris & Essex ..._..... 50171 Jan 22071 Jan 22171 Janil71 Jan 
New York Dock___-_---. 100: 23 Jan 25) 23 Jan 25) 21! Jan} 23 Jan 
New York & Hariem__ 6351 Jan 20851 Jan 209351 Jani35l1 Jan 
Norfolk Southern__.__.-| 600) 52% Jan 23! 52% Jan 24] 52% Jan! 5234 Jan 
Pacific Tel & Tel, pref__ 36100 Jan 25100 Jan 25)100 Jan!100 Jan 
Philadel Co. (Pitts).__.; 100106 Jan 26106 Jan 26106 Janj106 Jan 
Pittsburgh Steel, pref_... 12510234 Jan 24)102% Jan 24)10145 Janji02% Jan 
Rutland, preferred_.._.| 440! 59 Jan 23) 65 - Jan 28) 50 Jan} 65 Jan 
Sears, Roebuck & Co__., 500/142 Jan 25)142% Jan 26/140 Janjl42% Jan 
Preferred ___.._..__.. | 20012334 Jan 20/1235 Jan 2512! Janjl235% Jan 
South Porto Rico Sugar 40, St Jan 23} 81 Jan 25) 8! Jan} 81 Jan 
Peeterma: =. .....*.... 10110 Jan 23)110 Jan 23/110 Janjl10 Jan 
Standard Milling -- - -- 900; 16%¢ Jan 20; 17% Jan 25) 16 Jan} 17% Jan 
peemerwe .. . sas bs - 787, 5414 Jan 20) 5614 Jan 23) 55 Jan} 56% Jan 
Texas Company (The)__' 1,600! 8434 Jan 23} 87% Jan 235) 81 Janj 8734 Jan 
Union Bag & Paper_._.. 520| 4% Jan 25) 434 Jam 22] 45% Jani 4% Jan 
Premerree 2... fei. Ce: | 300) 51% Jan 22} 52 Jan 22} 51% Janj 52 Jan 
United Dry Goods___--_. 120:100% Jan 23)100% Jan 234100 Jan}100 ¥4 Jan 
Preterree .. i... -is- 178106 Jan 24/106 Jan 24105 Janj106 Jan 
U S Industrial Alcohol__; 1.500 26% Jan 22} 30% Jan 26; 26 Jan} 30% Jan 
pregesred =. 2... fc. c | 400; 9734 Jan 24] 9936 Jan 26) 95 Jan} 99%4 Jan 
Virginia Iron, C & C___.| 410 68 Jan 25; 70 Jan 25) 68 Jan; 90 Jan 
Vulean Detinning_____. | 36017 Jan 23} 19 Jan 26) 14% Jan} 19 Jan 
Preferred _......_... 500: 78 Jan 20| 79% Jan 22) 7 Jani 79% Jan 
Weyman-Bruton_____ 247170 Jan 251180 Jan 26°170 Tanti 80 Jan 





Outside Market.— With the exception of special activity 
in one or two issues, business on the ‘‘curb”’ this week was of 
only fair proportions, though well distributed. The listin 
on the Exchange of several of the new Tobacco issues helpe 
to reduce the volume of sales. Of the remaining Tobacco 
issues, British-American Tobacco continues the feature, and 
sold down from 173% to 16% and back to 173%, with the close 
to-day at 1734. Amer. Tobacco com., ex-subsidiaries, went 
down 5 points to 247, recovered all the loss and sold finally 
at 250. Transactions after this were on the Exchange. 
Geo. W. Helme Co. rose 6 points to 159 and dropped to 147, 
further business being done on the Exchange. Wyman- 
Bruton Co., another issue transferred to the Board, sold on 
the ‘‘curb’’ down from 170 to 165 and up finally to 172. 
Porto Rican-Amer. Tobacco fell from 240 to 217 and finished 
to-day at 239. R. J. Reynolds Co. improved 2 points to 
192, sank to 185 and closed to-day at 189. United Cigar 
Stores, after an early gain of 2 points to 196, reacted to 185, 
the final figure to-day being 186. Lehigh Valley Coal Sales, 
‘‘w.i.,’? was conspicuous, fluctuating between 190 and 197, 
the close to-day being <t 196. M. Rumely Co., after early 
trading down from 99 to 9834, moved up to 100. The bond — 
department was more active, Chicago Elevated 5s especially 
so, the price moving down from 985¢ to 983< and up to 99. 
The close was at 99. Mo. Kan. & Tex. 5% notes sold up 
from 9954 to 100%. N.Y. Westchester & Boston Ry. 4%s 
improved a point to 99% and finished to-day at 9914. West. 
Pacific, on various rumors regarding change of control, 
jumped up from 88% to 91, reacted to 89%%4 and closed 
to-day at 8914. In the mining section the new Inspiration 
Consolidated Copper attracted attention and sold, ‘‘w. i.,” 
down from 215 to 20% and up to 21. The old Inspiration 
Copper stock went down from 1034 to 103%, recovered to 
10% and closed to-day at 101%. Greene Cananea ran up from 
834 to 944 and reacted to 844. The company declared its 
initial dividend this week of 25c. per share. 

Outside quotations will be found on page 269. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCUUPYING TWO PAGES 
For record of sales during the weck of stocks usually inactive, see preceding page. 
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Previous 
: Range Since January 1. for 
STOCKS—HIGHES?’ AND LOWEST SALE PRICES. us @) enw Sout BTOCK | On tele of dd an oa Year 191 
Week EXOHANGE laa eae. 
Saturday | Monda Tuesday | Wednesday| Thurstay Friday Lowest. Huhest. nest. 
Jan 20 Jan 22 Jan 23 Jan 24 Jan. 25 Jan. 26 | Shares. 
o— Railroads [Qe § 1165, J’ne 
10473 Jan 15] 107 Jan 25]| 69% Sep 3 J 
1 105% 1065s) 106 1065s) 106 106%) 106% 107, | 105% 106%) 27,542 Ano? Nth fede 10133 Jan 2} 10314 Jan 26)) 100% Jan | eee voy 
“ar * tone seat 1378! *ipeat iy ise 196i. 13612 136i4 136 1361p] 4,760) Atlantic Coast Line RR.- save Lae . 10674 a on 8319 Sep 1093, J‘ly 
10ste 10641 tog? 10633} 1051 106 | 104% 105%s| 1051g 1051 1061, 10512) 11,5501 fgaltimore ref -77~~-| ‘saieJan 10] 91° Jan on So eeue. ft. cae 
*88 90 | * 90 90 91 | *88 92 | *89 92 lo 787s! 14.925| Brooklyn Rapid Transit.) 76%Jan 2) 7914 Jan 16 J 4 247. J'iy 
$184 2518] 231° 252 | 2518s 252 "| oF118 24i%| 29194 25986] 2aitz 2521,| 3°70] ( ‘anadian Pacific 305° Jan -9|°340 “Jan 13] 260° Aug] 320. Deo 
23184 23134] 231 232 231 4 4 #330 — 350 "400: entral of New Jersey .| 30 an , 6 Sep 863, Feb 
345 |*330 350 | 338 338 | 330 338 |*330 340 Chosebusiee _—- * 7114 Jan 18| 7412 Jan 2 | 
e713 72% lan sale’ sled ofl Gl est 35 | i00l Chicago & Alton RRo 22 ogee ee en ie tl Scan 
*16lp 24 | * Rs I ts a ts adnan cain oe Ps 251, J’ 
@.2.- 661g) #35 394) 435 | 435 -...| 35 35 eis “isie| -950| Chie Gt West irust ctts-_| 18 Jan 15] 10%Jan 2 HA 
181g 1834; 18 183g] 18 8 3 +f 3510 36 960| Do pref trust ctfs____- 3514 Jan 15) 37igJan 3 5 O t | 133lo Feb 
08 * 1087] 1087 1085] Tost LSI] 1osIz Isic] 1OBIZ 10915] 107.7 108. | 37,950] Chicago Se eee re eee ee ee ree et Seo | able Feb 
108 1087s] 10 2 : ESR gate: é a >. 
#14312 1471s “eer? banal aan 149 “lei4ite 14st] 141% 14171 14114 1419 2,421| Chicago & North Westera| 140% Jan 13] 143 Jan 2 bape Eom | ten oe 
14184 1417) 1411 4 8 2 é . ok OR ER OE x Sao a > , 
SH i [ss i (tse [ot ta (olan ta (elap tet | “cn om taaaonsaal a1 aa Tf aL aa 13 A etm 
*140 143 |* SB Reeree: gl _, —— res Sees ee ie We Se 
wre Me [ese [a 98 | Mat 8 [She 82 | “iba cule Strasse wanna] HiFi 95] "3 -Faw 3] “iy Sen | Rep 
* 4 o pref c mpd... 3 
ab il aa bl Sa ol ob Bl 28 tl 28 Sid nel he Breau gts] Edam 2] a Jan 1 hd 
60 | *52 60 | * OCS hve > Sayer ae anclentanasens eo] ---0------ oe 
392 6100 | *92 100 | #92 100 | #92 100 | *92 100 ous = _.....{COlorado & Southern.....|---------- bel scacccgeccce 43 oo as rod 
"Wiis Fated Gram, Yel tre 7a | oftte 71 fem veuleve 77.17 300] De iat peeterenn 7” ioe 08 aa) cee ree ie oe kee | a6le Mon 
7612 76lo| §763%4, 7634) §76 76 | *761g 77 7634 7654 *65 75 20} _ Do 2d preferred_____. $66 Jan 23] §66 Jan 23 = ep 1747e J’ne 
65° 75 | *65 171, 171 le17i. aye |e1vo 174. | 172 17210] 1,400] P)claware & Hudson_-7| 167 Jan-10 Jan 20|] 15%2 Sep | 174% J’ne 
172 173 | 172 172 | 171 171 |*171 173 |*170 174 | 172 555-1 2'938| Welaware Lack & West’| 540 Jan 161 555 Jan 26|| 505 Sep 670 Nov 
“te HO "ea) yaa) $8 FIRS HE | 8g 58) 28S) Comerrasare coc oe | MH Yan 39] SS, Yan aa M8, Bee | 8B 
21%g 2173} 22 8 4 4 TO 403, Jan l4 : 
4434 7 4512 a “ses sone seat o $839 4 +33 10 —_ Duluth So Shore & Atlan m son 1‘: + — 92 71g noe th aoe 
* Soe de lice’ 2 loca teem °"*ges oese 
“17° 18 | is? is] eine 20°] a7 as | #17? io | #16 sd 19.senl Udrie errno 722-7277] bag Tee UL Steen all Sfbaen S88 Jy 
Gi% S1%] Bills Sl%| Bllg 316s} 31 S1%e} 31, Bille} 30% 3114) 19.366 Do ist preferred_--! 5012Jan 11) S3igJan 2] 45% Jan) 614 J'ly 
fi fiz] 414 4liel 1100 ee ig ee) Sep | 140 \J'ne 
*42 42lo} #418, 42lo} 4 2 4 4 4 ~ ; : J -| 126 Jan 2Jan . 
120g 12079] 120% 13214] 131, 13212] 1295 13112] 13013 130%s| 12034 Nail] °2'900 “tron, Ore an perties.~| 39%Jan 13| 44% Jan -2|| 33% Dee 65% Feb 
40% 4214) 4184 42 oy Ce ele Se Se te lt 1215| _-’.__| Green Bay & W.debctf B} 12 Jan 13} 12 Jan 13/} 11 Aug =<! 
*11 = 125s) #1113 | LLL WLLL] *11ig 1253] #12 = 1234] *11 a Snowe avana Electric......|-.-.------<«|-.---------- oh Jy 1025 Oct 
ee ooo ——— . -<—-—<— see @oeoee > oo a atime ter EERE STK: Alama ‘4 - - 
Shag HO age fsgss tia |ysecs His Yacses ieee HHO) 22] TB Do” preferred 222 -fococcco cco fais aal| HE Nov] HE pe 
ge A “sul 141 San lelatte 108 fii | * Y.i00 wT ZZ ZIIZ| 13dig San 19) i4iig Jan 23|| 132 Jan | 1 
"Tig ‘18t| 1854 Yole] ‘Laae ‘Lore] “Ysiq “1a%] 187 “1stg] 17% “1839] 457990] Lnterboro<Metrop vt cxtel ‘163% an 3] loig Jan 22|| Asis Sep | 20% Feb 
171p 1819] 185g 19g 8 4 8 5753) 62.210 a 538, Jan 47am 22)) 99845 BBin J’] 
56l, 58 5914) 57% 587s} 563%, 58 | 56lo 57 | 56 ~I=] 52% Jan 11] 57% Jan 22|| 3912Sep | 55/2 J'ly 
f . SGN) 56l4 57 th he st oon oan a e12te 3 ne ‘ame entral.. paca 12° Jan + os = , Me preg - a> 
*13 1419} #13 «15 | *12!¢ * SS i Ce SS Cf ooeses | deat 281, Jan an 3 
"29 2911 429 30 | 20° 20 | 428 30 | 427 EE J 100| re MSaM ircits.pret| 7733Jan 4| 77%Jan 4 74 Ape 80 Deo 
I Be corte 8i,| “Dns 3712 27 * 27 | ~~~g00| KXansas City Southern..| 27 os at & 6ltp Sep 603, J’0e 
27 28 | *27lo 2 2 314] #627, 64 | +700| Dw _ preferred_.___. 63 Jan 
Gate G33} #6314 64 | #634 2 “t3 12 | #11* 34° Tis Til» 1 000 ake Erle “Western -| 1ligJan 26} 1212 Jan 16 = scp ~ — 
*121, 141 12 1214} 12 ' ae 30 Jan 8 31 Jan “ 
£20, 334] 220 86%] 16555 166% 164 16514 164% 16514] 163 16434] 60.738 Lehigh Valley... ~~~ ~~ 2163 Jan 26) 185% Jan 15}] 151 Sep | 186% Deo 
16634 16753] 16573 1667s| 16 4 2 a a ce <M \ 
#44 Ba ° “44 52 44 52 | #44 §2 | *44 62 +e a ~ 3590 — g Nashviile__|z152 Jan 19] 156 Jan 2 13612 Sep 160% Ad 
15334 15419} 153le 15353] 1538, 1533, 15214 1527g/*1521g 153 15 R 13612 "560 anhattan Elevated..| 135 Jan 2] 137 Jan 4 131\4 Sep 142 2 Som 
ie le 5 | 7. “a = — “ea - _ we hs 300 inneapolis & St Louis} 26 Jan 20 sr ae = te. vyed esi: Sep 
26 «26 | *25 0 2 cece — ._| $56 Jan 15 an : 
18384 13384) 193% 13312] 183 138 [tse 1sstel 133° 189 | 133” 1529| ~""700| Minn SEP & S'S Mlarie___| 431 Jam 1s] 495 Jan ‘sile1dis, Son} ass Mob 
13334 13384) 13314 13319} 133 133 |*132 13419] 133 133 | 132 148°|  300| Do  preferred__... ~~~ 148 Jan 26) 151) Jan 10)) 146 Nov) 160 Moh 
#149 151 | 14912 Loa —_ a “cam  -% "387% M3Ote +88, 891 Do leased line ctfs___} §87l2 yan y $8878 Jan ig a Ae 381, J'ne 
*87%4 S912) #8734 8912) #8734 8912 2 ons 3s} 28 2819] 2,000} Mo Kansas & Texas____- an an . 0° Oct 
28g 2534) 285g 285g) *281g 29 | 285g 2853) 285g 285s eats O41 3001 De sraterred ---| 64 Jan ll} 65 Jan 25j| 62%Sep| 7 son 
*63 65 | *63 65 | *631lg 65 | #6312 65 | 65 65 | *631l_ 6434 25| Missouri Pacific......_- 39 Jan 8] 4il2Jan 18]| 334 Sep| 63 Fe 
ap” aro ie1en® ise leney 170 “{eis7® 170 0100 168 “i157 ° 168 | 2 o"| Ny ash Chate ‘& Si Louis_| 169 Jan a oe ah ony 
#160 170 |*160 170 |* 1 |  200|4% at Rys of Mex ist pref| 6912 Jan 20 an 60 Sl ote Wan 
69le 70 *68 71 *68 71 *68 1 *68 7012 *68 7 ---| 341g Jan 26| 367, Jan 20 25's Aug 358g Fe 
35% 3676| 36lg 36le| 35% 3614] 35% 355s) 34% 351s Sait steel cn’senl WY. Gontoen S Weare. 1064 Jan | ©} 1103 Jan 26|| r09%5 Sep | 11512 she 
10813 10834) 108 10819} 108 10812} 1075g 10814] 108 10833] 10814 9 ‘| ’100|N ¥ Chic & St Louis... -| 5853 Jan 24| 585,Jan 24|| 43 Sep | 65 Jan 
#54 5912) *54 5912] *54 5 91p a et oe a a ee Y8lp Nov| 1015s Mch 
©8290 | 82 00 | Bite Briel ons. Oo | ese 90 | $80, So4l --i25|_ Do 2d prefered n-- 7 S7i2 Jan 23)" 90 “Jan is!) Sule Aug] 90 Jan 
*82 90 | *82 £90 8712 8710) *86 90 | *82 +f §8914 3a ¢ 537|N Y NH & Hartford... 13714 Jan 2] 139 Jan 18|| 1267, Sep 151k, 7" 
“OBS.” B8lg] 238" Seid) “SBIZ -BBigl 30" “BBigl So” Borel sary, laatel Sool ¥ Ontaric a Wreccaray| ovat Jan 3| 38% Jan 9] 37% Sep | 46% Jy 
*38 381) *38 2 8 2 8 Be . » ? __| 108le Jan 07g Jan 4oe 
10912 10953] 10912 1091; an? ae Gee ee eee ee ee ee yh Oe 901sJan 4] 9il> Jan 18 853%, Apr| Yl, J’ne 
*91 92 | *90lp 92 | *91 92 | *901lp 92 | *901o 92 | *90Ip 1,1 50.735| Northern Pacific.....~~ 11583 Jan 15) 1193; Jan 22)| 1103; Sep | 1377 J’ne 
11814 1191g] 11814 11934] 11812 11919] 11712 11834] 1175g 11814] 11634 1 aa} $0.78 ee eer 943; Dec | 102 Jan 
a uso ano aie wes ee a4 ee ee dene liven eccees 
*85 105 | *85 105 | *85 105 | *85 105 | *85 105 | 300 05 | ------ re v9 J’ly | 102 Jan 
Siti Tavhel Sette Cael tote toed teem Uta tek thee tate ths WlldlPeee en 123i2 Jan 9) 124i Jan 26}| 118; Sep | 130ig Feb 
12312 1237s] 12319 1237s} 1237, 12433] 1237, 12414 124 12488 one ang 1'000| Pittsb Cin Chic & St L_.-| 98loJan 2] 103t0eJan 4 YU1g Sep 100 Jan 
RR Te a eR 9 a 3 : "100 Do preferred ----| 108!gJan 2) 115 Jan 22}/ 102!g Sen} 112) Feb 
e SEE ae Ry Ry A eading alee 148ig Jan 11] 15912 Jan 22|| 134 Sep | 1617 J’ne 
1567, 159 1573g 15919)715614 1583s] 15510 15710] 15534 1571g 155%3 1 a7 "500 ist preferred toate 90lo Jan 11] 92 Jan 17 88 Mech! #2 J’ly 
91% 92 | *90 92 | *89 92 | *89 89lo] *89 92 92 a 2 300 2d vreferred...._.. 94 Jan 11] 9834 Jan 20 YOly Sep ee raed 
OT Sosa] 98% 96%) O8lg O8t2] 97 97. | 97 oot 34 25 | 15,150| Rock Island Company---| 24 Jan 18} 255sJan 3 «254 Sep aoe Son 
gE inl aso gt] Hi gt] git Sas] Hs Stal ib iu 104i] “Bo “pretered ene---| ae Jan a] Sandan | dni Bec| setae 
511g 515g] *5014, 51 4 oA : ry + "6001 At Louis & San Fran _. 23 Jan 263; Jan 20 2 J Ota Jl 
ae Soe came 28 | O25 627 | 26 38 | 28g 25g 28 68 Do Ist preferred..._- 65 Jan 19) G6izJan 11\) 59 Sep| ov Jily 
“Hie dit ants dtd aile ditd Stee | ait aid ake ot | aaa) De be eee 40ig Jan 4) 42° Jan 18|} 3/ Sep| 4912 J’ly 
30° 31| goat gor! e307 32°] eas? 32 | eams 32°] ozo? Site Saclst Touts Soathmentera77| 20° Jan 22) 3012 Jan 22|) +4, Jan| 34 Feb 
*29 31 2934 oUlo| * “ a Ta 71 700 Do preferred.__..-... 68lo Jan an <0 4v ae ‘ 
Tile Rietel 11etc 2100d Lint: tied bait baat Fale tinel tee tla! ‘7ceel Montel Pemee o""° 1091g Jan 11) 1125g Jan 2\| 10412 Sep | 120% J’ne 
ibas “heel ages "gel Haus Mage] ie Magal Ma Mse as Mel Gel Southern Fee eMctaapa-| "Os gon ts agen al Ths ge 3m Jy 
283g 287s) 2814 281 4 2814 8 a - : 6953 Jan 13 eJan 2 4 , 
“70° 71 +5913 ie AME Soi] atte ° S31" 291 poi! 1 800 " exas ME Pacific. omen 2013 Jan 3} 225g Jan 221) 197% Deo} 30 Keb 
221g 2210] 221g 225 _? = aa ri 030° 41” #39 . 41 , "20 hird Ave trctfs 2 paid.| 39 Jan 17 a a - — pe “a oe 
$38 Ah ee eh 7 7 4714) 12,050) New (when issued) ...} 40lgJan 2) 4934 Jan ° ; 
7 461 45 461 46 4710} 47 4783| 47 47/s| 4 4 , ite 3° Jan 15 4 Jan 20 4 Nov dle Jan 
rhe 4'| #4 tg *37g lg) #3%q dig] #384 Ag] #384 3 2 000 Toledo St L & Western. 13 Jan 4| 14 Jan 2 12 Dec| 2454 Feb 
135g 14 | 137 137%} 1373 137%) 1334 1334) 1334 133, at pee 18101 Do peeferred........ 33 Jan 9| 34% Jan 2\| 347 Dec| 537 Jan 
3334 34%] 3484 3478) #32 —B4lo| 3412 3484) 3434 347%) 341g 106“ '298| Twin City Rapid Transit_| 10412 Jan 5| 105 Jan 2\) 104 sep} ill Feb 
#10412 106 |*104 106 |*104 106 | 105 105 |§105 105 “ee ys 269.250 tn ae 1655g Jan 9| 17414 Jan 2}/ 15312 Sep | 1923 J'ly 
168 1691s] 1671g 16814] 1671g 168!3 16612 167% =  “ae® a 1025 ( Do preferred._-_.- 9153 Jan 10] 923, ne oe ae aoe 
O2ts 92t4| 9214 92l4) 9214 92I4) #9112 9214 2 34-1 331 a 1,789] Unit Rys Inv’t of San Fr} 305,Jan 5) 3412 Jan 26} 281,Sep| 4 
32lo 3215 33 33 3219 33 33 33lo 34 34 2 il 3'200 Do preferred 6 RRL EE 58 Jan 9 6]lo Jan 26 o2 Sep ‘Gl, Mch 
5914 5910) 59 59 59 59 5912 60 60!g 61 60 = 6ll2 , --e-| 41 Jan 4] 47l¢Jan 25j| 37 Sep} 45 Apr 
t46 0 48 '| #4648 | 40g 48 | +4004 a7 |e? a7] “a7 | 1 be pemeered 4] 8 Yan 8 87, Jan 26]| 77, Sep} $83. Apr 
wese ear] cose ennn| onze onr-[*--s- -—. 2. 2. a tee er 6 Jan 4 714 Jan oP 4 “8 
7 i. ta 2 ft FF 3 | 17% 178 Iosol W °'Do preferred=_2_7 16% Jan 2} 19%Jan §|| 1414 Dec| 4035 Feb 
183, 19 | $1834 1834) 185, 1 177g 17%) 18 . ame 577 1'200} Western Maryland Ry...| 55%Jan 9} 60%;Jan 3 45; Apr} 66 J'ly 
37 = B7 7a] S712 7h) S7%q 577s] Siig 57g) B7lq 87 762 : "300 Do preferred ----| 75 Jan 9} 77lo Jan 25 75 Jan 8314 J'ly 
“> “21 or & — ae — = agae “a “oa % . 3,800} Wheeling & Lake Erie__- 4 Jan 10 8 vn = 7" a oa he 
5 41g 434] 47 5 4 54 -e--} 11 Jan 3{ 167 Jan 2: 8 
a5" 16,| 26° able] 18° 26%) i615 16ie] ioe 10M! tots 7s] 2!9001 Do 2d prelerred-.2~~- 6 Jan19| 73;Jan 23) 3 ‘Aug| 8 Feb 
6 73g, 7 TN4 7 eo ie Oe Be. TR. 5° ‘100' Wisconsin Centrai_.....' 52 Jan 10l 54 Jan 5!) 48 Sep 72!g May 
#5210 55  *53 = 54ly' *5215 53 63 | #52 55 *52 55 s¢ ---- a 
Ar ? i NS 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Saat | Bank; | sid | Ask |} Banks | Bia Ase 
Banks Bid | Ask Banks Bid | Ast Bank: Bid | Ask Banki Bid | Ask an ; 335 Prod Exch 4] 170 | 175 
} . 5 Harrima 300 || Metropolis §,| 370 85 
New York Chat& Phenix 170 174 Fifth Aveg. 4100 4200 r ran Trad 5s0 590 Metropol ng} 196 AYU reserve “™. 871s 90 
Actna ____. 186 | 190 |}/Cheisea Ex] 195 | 200 ih Bes: B 300 | 325 |jimp a N x} 220 | 230 || Mt Morris].| 250 | 260 [/»eaboard __| 415 occe 
America A Chemical ints 445 455 Kirst 2eeaooe 1000 1010 irving 4 ad 140 150 Mutual ge 290 295 second Bre ah 375 400 
Vitizens’ Ctl] 160 | 163 || Fourth ....|1202 120219)|Je'Terson{ 560 | 580 || Nassau _...| 300 | _...||Security ]__] 145 | 152lg 
1 ee f42253t425 || Gallatin -.-| 330 | 335 ‘||Liberty___- 395 | 405 \|New Neth .4| 210 | o30 ||snherman’ ~~] 136 | 
Coal .& Iron} 1521} 1571¢ Garfield :2.| 275 | 290 ocuatzct +4 New YorkGol 875 2 sR ae 
Colonia! 9.2} 425 con ll Germ-Am {I} 149 ia i peacriyg ot 955 | 965 \|New York.| 310 | 318 |l23d Ward] | 175 pre 
Volumbia {j-] 340 | 350 |}Germ’n Ex] 420 | 435 || Mark’t& & 270 Pacificj....| 270 | 280 ||}Union Exc_] 165 | 170 
Commerce ./f198 | ....}|Germania {j_| 525 | 5590 Mech & Met's Lbs 15210l| Park ...... 365 | 370 || Wash H’ts qj 275 | _... 
Vorn Ex 4j_-| 305 | 315 ||Gotham ___| 150 | 155 || Mercantile gl seas iar People’s 9..| 240 | 250 || West Side qj ___ 
ast River_| 105 | 115 ||Greenwich 9j 245 | 255 |iMerch Exch} 16212 185 - Yorkvilie 9.|f595 | .... 
|| Fidelity 4] 165 | 175 || Hanover___| 625 | 635 || \lerchants’.| 180 
\ 
aor” hte 0 New stock. 
*Bid and asked prices; no saies were made on thisday. ¢Ex-rights. §Lessthan 100 shares. {State banks. a Ex-dividend and rig 


tSale at Stock Exchange or at auction this week. A First installment 


paid. 


nm Sold at private sale at this price. 


z Ex-dividead. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 

































































STOCKS—HIGHEST AND LOWEST SALE PRICES. | sales 0, STOCKS Ranze Since January 1 Range jor Prerious 
the NEW YORK STOCK | On basis of 100-sh7re !ots Yea: 1911 
Saturday | Monday | Tuesday | Wednesday| Thursday | Friday | Week EXCHANGE ree 
Jan 20 Jan 22 Jan 23 Jan 24 Jan 25 Jan 26 | Shares . Lows: | Highest. Linwest faijhest. 
industrial & Miscellaneous E 4 
#198 205 |*195 205 |*195 205 |*198 205 |*198 203 |*197 203 | _____- dams Express....... 202, Jan 18) 202 Jan 18)/}198 Nov|j245 Apr 
1 1 *] lly} ¥1 lly lly lly lig 1g] = *1lg 13g 725 llis-Chaimers ........ 5g Jan 11 Ilgn Jan 2 lig Dec 03, May 
6lg  6lg} Gig Gla] #6 8 *6 8 *7 S *7 S 200 BE akg cil ned 6ig Jan 20} 8 Jan 2 65s Dec] 34 ep 
655, 66g] 65° G5io] 64%, 65g] O4tg 64% 641g 64% 7635s 64lg| 28,155] Amalgamated Copper---| 76353 Jan 26] 6712 Jan 3|| 44% Sep | 715s J’ne 
607g Gll4] Glle 62 | *6114 6134) *6114 62 6llo 62 6lle 62 2.600| Amer Agricultural Chem_| 6012 Jan 19} 63lpJan 2|| 44%; sep 6315 Dec 
*101lp _.._] 10214 10214]*1021g 10314|*102  10212|*101 10219|*1021g 10210} ‘j09}_ Do pref............- 101 Jan 13) 10212 Jan 22)} 9; Oct | 105 Dec 
58lg 583s} 577g 58lg) 5734, 5734] 57l_ 578s] 5714 583s] 25614 561! 7,400} American Beet Sugar....| 55!2Jan 9| 58%,Jan 3)| S¥igJan | 5984 Oct 
#9810 99 | #93 9910 99 99 | *98lo 99 | *98 99 | 99 99 Ne i hE i i iia 99 Jan 18} 100% Jan 10)| Y2igvan) 101 Oct 
1214 1259) 1214 1253] 123 127g] 123, 1253} 123 1219} 12!g 121} 22,750} American Can_......... llig Jan 2| 127% Jan 23/| | 8%s Jan izlo May 
923, 935%] 9214 9314 93 94 | 93 931p| 9212 938%) 923g 93 | 11/160|. Do pref._..._....... 9lig Jan 9) 95i4Jan 2); 77 Jan} Y5ig Deo 
53 -553le] 53 = 314] *535— 6534) 52 5259) 52 52i4) 513, 52 5.916|American Car & Foundry| 51%, Jan 26) 55loJan 2)} 42%gSep |) 58!; J'ly 
#11519 11612/$11614 11614]*115le 116lo} 115% 1157g|*115l2 11734]/*11534 1161» oe . 8 Set 115g Jan 16) 11612 Jan 15)| 113, Oct | 120 May 
461g 477s] 4784 48%] 4815 48%) 48 4914; 491 5034) 483, 51 | 10,400| American Cotton Oil_...| 45igJan 19] 51 Jan 26){ 415s Nov) 62%, Feb 
#937 _...1 95 95 | *9514 99lo] #95l4 -...| *951q 99lo} *951, 9915 Se eo 95 Jan 19) 95 Jan 19} 92 Nov{ 105l2 Feb 
210 210 |*208 215 |*208 214 |*209 214 |*209 214 |*209 214 100)American Express_____- $207 Jan 18/$2121> Jan 10|| 201 Sep |;255 Jan 
#3lo 334) *3lo 334] *31o 384] *31q 333] *31q 384) #319 38) American Hide & Leather| 3% Jan 5) 3#,Jan 5 sigSep; 5 J'ne 
#2019 Q2lol #2019 2210] *21° 2210] 2llo 21lo| *20lo 2211p] #2019 21lo Ot: es Peséonéoctanns 201g Jan 5} 2iigJan 6)]/ 18 Sep| 2s J'ne 
#1814 19 | *18l, 19 | *18l 19 1834 18%] 1912 1919} 1915 20%) 1,930}/American Ice Securities_| 18 Jan 2] 20% Jan 26); 1¢lg Aug) 25% J'ly 
*10 +$dlj#*ilo i 11 10 104] #919 ILllo| *97g 11 | *10~= 11 200| American Linseed .._._- 10 Jan 23} 12 Jan 3 $ Aug) 12% Feb 
#32 33 | #32 34 | 32lg 32is] #32 33 | *32 33 | #32 34 ro Re | AP eae: 321g Jan 23} 35 Jan 3\} 26!g Oct | Sdlp Dec 
#3414 3512] #34 35lol #34 35lo] #3419 3519] #3412 3519] #34 341p 100; American Locomotive_.-| 3314 Jan 15{ 365gJan 2j| S2ig Oct | 43814 May 
#103  10414|*103 10414/*103 10414] 103% 1033g|*103  10414/*103 10414 100]. Do pref..._._..____- 103. Jan 15] 1038 Jan 24|/ 102 Oct | 110%; Mch 
*6 6lo1 61g 614] Glo 6lo] 61g 614] 6le 61g] 6% 77s} 2,500|American Malt Corp_...| 4%Jan 10) 773Jan 26/} 3 Sep; 533 Jan 
$46le 46101 46 47%| #46. 47 | 46 46 | 47 47 | 4715 48%s| 2'310}. Do pref..........___ 42 Jan 6) 48%gJan 26/| Sllg2Mch) 433 J'ly 
*87l4 88 | #87 88 | *87 88 | *87 88 | #87 88 | #87 88 | ______ Amer Smelters Sec pref B] 86g Jan 3] 87 Jan 13|; 82 Sep} 8¥ig J'ly 
7134 731g} 72 72%) 72 7253) 715, 72l4] 7134 72t4] 7112 7214] 11,640| Amer Smelting& Refining} 695s Jan 15] 741gJan 2|| 565sSep | 837g J'ne 
#1031g 104 [#10312 10410|*103 104 | 10419 10419/*10312 10419|§10415 10419 152). Do pref....._...__- 1023g Jan 2] 10419 Jan 24|| 98% Sep | 108' J’ne 
265g 30 | 30 31 1] 30 31] 31 31 | 3012 303) 30 30 | 2,125|Amer Steel Found (new)-| 26 Jan 19} 35!gJan 4j| 25 Sep] 52!2 Feb 
#115 = 11514)#11434 11514] 115tg 11514] 115tg 11514} 115l2 11534] 115%, 117 | 2,400|/ American Sugar Refining| 11434 Jan 12| 117 Jan 26)| 11214 Sep | 12212 Feb 
§115% 1153/#1153, 1161] 116 11614] 116tg 11614] 11619 11610] 117 11719] 1°370}. Do pref._.........- 115l9 Jan 5) 11712 Jan 26|| 111 Jan | 119!, Feb 
141!9 142 | 14114 1411s] 140 1407s] 13934 14019] 140 14015} 140 140%] 16,439| American Teleph & Teleg| 1375s Jan 2) 142!g Jan 18// 1312 Aug) 153! J’ne 
1077 108 | 1071s 1075s} 10714 10734] 107 10719] 250 26115] 262 287 6,655; American Tobacco_-..... 250 Jan 25) 287 Jan 26/|--..----- =| -2-2------ 
cin’ seal aelne mnoall anan gaaah dadk cack Ce eee Se ee | eee ee ee bee 102 Jan 9j 108%,Jan 19|{ 87 Aug] 10514 Dec 
*10734 10814)*10712 108 | 1073, 10733) 1071g 1071s} 10734 1077s} 10712 108 1,600} Do_ pref certfs of dep_| 102 Jan 10] 10814 Jan i8|j| 92!2gSep | 105 Dec 
10514 106 | 10514 10534] 10514 106 | 105 1055s] 1053g 10534) 1053g 1057s} 11,450| . Preferred, new__-.._- 10114 Jan 11) 106%, Jan 19}|--.------.|-----.--.- 
*27 29 | #27144 30 | 28 28lo] #27 29 | #27 29 | #27 29 200| American Woolen______- 26 Jan 2| 30 Janilijj 25!gDec| 3612 Mch 
*88 8914] 89 89 | R8le 88lo| 88le S8lol #87 89 | B8lg 88lg Gee. TO Mc tccicsoctun 88 Jan 2} 89%Jan 10|j 85i4Uct! 9614 J’ne 
251o 25lo} #25 26 | 25lo 25lo] *25lg 25%] 25ig 2534] #2514 26 600! Amer Writing Paper, prf.| 251g Jan 25) 25igJan 5|| 24l2Sep | 34l2 Feb 
3510 357%] 3534 36 353g 3533] 351g 35lo] 353g 353s] 3514 351g] 4,657)¢AnacondaCopper Par$25| $351g Jan 19] $383, Jan 3/} $29 Sep | S4lig J’ne 
#103 "10314! 103 103, | 10314 10312/*10234 104 | 10314 10344,*10314 10353] 1,148] Paldwin Locomotive, pf] 103 Jan 22) 103%, Jan 2/| 1034 Dec | 107, Dec 
31 315s] 31lo 32%] 32 32%, 32 32 | 32 32 | 32 32 | 3°700| Vethiehem Steel___.___ 301g Jan 11) 325gJan 2/| 26 Sep| 38lg Aug 
613g 6llo| 613, 615s} 6Glle 6llo} 61 61 | *60l2 6134] #6010 613; 1,300 8 Appts 5934 Jan 5| 62 Jan 2|| 54 Sep| 66% J’ly 
140 140 |*140 142 | 140° 140 {4140 141 | 138 138 |*138° 140 400] Brooklyn Union Gas__..| 138 Jan 25) 14llpJan 8jjr129 Sep | 148l4 Nov 
#2914 30 | #2914 30ig| #291, 30 | #2914 30 | *291g 30 | #2914 30 | __.__- Butterick Co_._........ 295g Jan 8} 30igJan11j; 28 Feb; 31 Mch 
1919 1919} 1919 1910} 191g 191g] #19 1934] 1014 1914] 1915 1916 500|¢ Yentral Leather____ _- 17%,Jan 8} 21l2Jan 2j| 18% Sep | 333 Feb 
*86lo 88 | *86lo 88 | *#86lo 88 | #87 88 | #87 88 | #8615 88 | _.___. Ee see ewarves 83 Jan 8] 9214Jan 2|| 91ig Dec; 105 Feb 
9 261g} 26 265g] 26%, 26%] 2653 27 27-27 261g 2653! 21,350|¢Chino Copper_.___ Par $5| $25 Jan 15] $271g Jan 2// $16!2 Sep | $2712 Dec 
2614 2614] *2614 28 2619 2634) #263, 28 2614 263s) 2614 261, 600|Colorado Fuel & Iron.__| 2614 Jan 16] 275gJan 2j| 25 Sep | 36% Feb 
142 14214] 141 14134] 140 141 | 13834 140 | 13884 13934] 13933 1395s) 9,700|/Comsolidated Gas (N Y)-| 13834 Jan 24| 14319 Jan 5j|| 128%, Sep | 14812 J‘ne 
Illg 1llg} 11 1lig} 107% 107%} 107, 1073] 107, 107s} 10% 107s) 1,300|)Corn Products Refining..| 10 Jan 16} 111g Jan 17 95g Oct 153, Mav 
*78 79lo| #78 7914] *773, 79 | 783, 78%) 7834 7834] 7812 78to| 400) Do pref._..__..._._- 27614 Jan 3) 79%Jan 17|} 73 Sep} 85 May 
*30lg 3114) 31 31 | 305g 3053) 3053 317%| 31% 3133} 3112 3253) 6,025| Distillers’ Securities Corp] 305, Jan 19) 325g Jan 26) 29 Sep | 38l4 Mch 
*13° 15 | #13 #15 | #13) 15 | #13) 15 | #13) «15 | *13° #15 | ....__|Federal Mining & Smeit’g| 1212Jan 10} 1212Jan 10}; 13 Dec| 36 Feb 
37 39 | #37 30 | 37lg 38 *37 39 | 437 39 4 ee, Mtwtinieh odour 371g Jam 23} 39 Jan 5/| 37 Dec)! 66l2 May 
15934 160 | 1581 1593s/§159 159 | 15914 1607s] 15912 160 | 158%, 15910] §,112|Gen Electric....... 155 Jan 2| 160% Jan 24|| 142 Sep | 16883 May 
*34 35 3419 35 351g 3514) 434 3519) *34 35lo| #34 35lo 500|Gen Motors vot tz ctfs._.| 34 Jan 15) 3514Jan 19}} 35 Nov; 515; Aug 
TEs 755s 76 76 | *74 76l4) #74 7614) *74 7614; *74 76 Do pref vot tr ctfs__.| 75 Jan 18] 77teJan 6)| 74!2Dec| 8653; Aug 
2 





300 7 
41 43g 410} 419 41o| 43g 410] 43% 419| 6,200)¢Goldfield Con M Par$i0| $414Jan 3) $4leJan 20|} $3!2Oct| $7’ Jan 
108 108 | 108 108 |*10712 10834} 10712 1077g| 10712 10819] 1081p 108% 1,400 jae Harvester stk tr cfts| 10712 Jan 24] 1095gsJan 3)| 99g Sep | 120%3 Mav 



































115 120 [#115 12019/*#115 12012/#115 120 | 1197 1197s] 11619 1161 Do pref stk tr ctfs__| 11612 Jan 26] 120!o Jan 11)| ?15 Sep] 1284 May 
410 5 "419 5 *41o 5 *419 Big] #419 Sle} #43, 5 |... . Int Mer Marine stk trctfs} 4ioJan 3 5§ Jan 2 314 Sep Sig Jan 
2015 2173} 203, 2114] *201o 21 21 Qlg| #203, 2114) *20%, 21 500 i . eee 20 Jan 2} 231g Jan 12)}} 14 Aug) 2212 Dec 
*9lo 10 953 973) *9lo 10 *91o 10 91g 973} 93, 10%) 3,800|\Intermational Paper___.. 933 Jan 17} 1034 Jan 26 9 Sep] 15g Jan 
4615 4619] 47 4834) *46lo 471] #46102 48 | 49 49 | 481g 52 | 3,730 th ecinimaqwud 7457s Jan 3) 52 Jan 26)} 4453 May| 5653 Jan 
3034 3lle] #3019 31 | #30 31l4] *30 31 | *30 31 4 %*30 = 31 soo|Internat Steam Pump.._} 301g Jan 15} 34 Jan 2)| 23 Oct| 44 Feb 
*80lo Silo] #80 82lo] #80 S82le] #80 8210] #80 S82le} 81 81 525 RRR Hee 81 Jan 26} 83%Jan 9/ 80 Oct] 0i2J’ns 
10734 10814] 10712 108 | 1071le 10712} 10634 10714] 10634 107 | 10634 107 2,500| Laciede Gas (St L) com__} 1061, Jan 10} 10834 Jan 4/| 10114Sep | 114lp Jan 
181 183 | 179%, 180 | 178 179 | 175 17619! 177. 178 | 17912 185 | 8,944 & Myers Tobacco} 1567s Jan 15) 185 Jan 26//-..-------|---------- 
1125g 113 | 112 1121p] 1121g 11219] 112 112 | 112%g 11234) 112 112 2,462 preferred. ....... 10512 Jan 12} 11319 Jan 18||-...--.---|---------- 

*77 78loi 77 7712 75%, 76 | 77 4774175 #77 §25|Mackay Companies..... 7584 Jan 24 79 Jan 4j| 7412Dec| 95 Feb 
7@l2 7019) $71 71 70lg 707g) $7012 7012} 701g 704) 70 70 578 a 68lo Jan 11] 70% Jan 23}; 68 Dec; 77 Mech 

*70 72 |*70 #=+$(.72 | *70 72 ‘170 72 %4)%*70 #724170 #£=972 ‘| ....../May Department Stores_|_.....____- RS CR cies 70 Apr| 87 J’ne 

110 . 1121g/#110 1121g|/#110 1121g/*#110 113 | 110 110 |*109 111 6 Seer: 110 Jan 8] 112 Jan 11]} 10734 Sep | 11314 J’ne 
247, 25 23lo 2484] 2419 243; 24 2414) 241 2410] 2419 2419) 3,294\dMiami Copper_._Pur $5] $2310 Jan 22] $26lg Jan 3/|| $1653 Sep | $2412 Dec 
149 149 | 1483, 14914] 148 148l0/#144 148591*14514 149 | 14614 147 1,150’ Nj ational B'scuit...... 13910 Jan 2| 14934 Jan 18)}' 117!4 Jan | 14334 Nov 
12714 12714/*#127 128 }*127 128 |*127 128 | 128 128 |*12714 128 400 Re he 127 Jan 10} 128 Jan 25]; 124 Jan] 130 Feb 
14. 15 | 414 «15 | #14 147] #14 «=1434] *14 = 1434] 141g 14g 100} Nat Enamel’g & Stamp’g| 137s Jan 2] 14lgJan 4j| 1212Dec|] 22 J’ly 
92 Q95lo} #92 95lo| *92 95lo] #92 Q5lo| *92 D5lol O4lo Q4lo 100 Se BRR ee 94lo Jan 26{ Q95loJan 2]; 85 Jan | 100% J’ly 
54 54 533, 54 54 54 53lp 5334] 533%, 54 53le 54 | 1,600] National Lead._....___- 5ligJan 91 547g Jan 2|| 42!2 Sep 59 Feb 

#10614 10712/§10714 10714|*1067g 10810] 10719 10710}*#10614 10715/*10614 108 5 TEP pe. 1055g Jan 11| 107le Jan 24|} 104 Sep | 1093, Aug 
1 193g} 1914 193g] 1914 1933} 19 191g) 19 19 135g 18%} 4,600)@Nev Cons Copper.Par $5| $1853 Jan 26 $2014 Jan 3)| $15lg Sep | $2114 J’ne 
56lo 5610} *55 58 | *55 60 | *56 59 | *56 60 |] 56 56 300} New York Air Brake....| 55 Jan 3] 56l2Jan 19|| 45 Oct} 76 Feb 
761g 7633) 76 7633} 768, 7710] 7 7814] 78 787s} 785g 79le} 7,850|North American Co (new)| 741oJan 3] 791oJan 26|| 64 Jan] 70634 May 
303, 32 311g 3133] *30lo 31lo} *30lg 32 | §30% 3034] 30le 301 650] Pacific Mail_..._..__.. 30 Jan 3) 323,Jan 13)| 23lg Apr; 333g Nov 
4919 491p} 4919 4975] 4915 4910) 49 491g] *4812 4919} 49 4914] 1,900)4* acific Telep & Teleg_.| 4812 Jan 10) 5l3gJan 4/) 35 Sep| 5453 Jan 
105% 106 | 10534 10534] 10534 10534} 1051g 10519] 10512 1057s] 1055g 10553} 1,500)People’s G L & C (Chic)_| 103 Jan 8} 10614 Jan 18|} 10112 Aug; 109 Jan 
175g 18lp) *17 18lp] *17 1181p] *175g 1181p] *175g 1815) 18 18 100 Pissouren Cs OO ais 18 Jan 26] 185gJan 6); 17 Dec} 234 J'ne 


*801, 82 | *803g 8214] *801g Sllo| 803g 80%] *#80%g Slo] *80%g Sllp} 300 o pref 
- 180 180 | 180 180 | 18019 18015] 17819 17919/§181 181 | 181 189 | 3,440|P. Lorillard Co_....-...| 169 Jan 11] 189 Jan 26j|/...-..--..|--..--.... 
114 114 | 113 1231g} 112% 113 | 112% 11319] 1133, 113%] 113 11319] 2,072} Do preferred.c...---| 1073, Jan 12| 115 Jan 19||_.-.._---- 
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*32lo 33 | *32lp 33 | *32le 331p| 3234 32384] *321o 33 321g 32lg 250j Pressed Steel Car.......| 32 Jan 19} 341gJan 4|| 25 Sep | 375g J’ne 
#100 102 10lig 10ligi#100 102 {#100 102 [*101 102 {#101 102 150 a a eaters, 10lig Jan 22} 102 Jan 2 91 Sep] 1025, J’ne 
#108 109 | 10814 10814/*106 109 | 108 108 {*10S 111 | 10714 1071, 300] Pub Service Corp of N J_| 10714 Jan 26) 10814 Jan 19|} 108 Oct} 120 Feb 
1605g 16053] 1603, 16033] 161 161 | 160 161 |*160 16119|*160l2 16112 666; Pullman Company_._-..- 159'g Jan 3| 161 Jan 23|| 154 Sep | 163 Ja 
297g 30 | *29 #32 291g 291s} #29 31} *29 3:1 30 3=— 30 500 Rallway Steel Spring...| 291g Jan 23} 32 Jan 2 26 Oct 39 J'ne 
#101 105 |*10i 105 |*101 103 {4101 105 |*101 105 [*101 105 } ....-. St) rere 101 Jan 16] 101 Jan 16}; 92 Janj| 103 J’ne 
181g 177g, 1832} 177g 18 175g 1724, 1719 1753} 171g 1733} 6,700j}@Ray ConsCopper Par $10} $17! Jan 26] $193g Jan 2/| #12 Sep | $19 Dec 
26 26 26 48 2610} 92614 26l4] 25lo 25lo] *25l— 27 25 25l4] 2,345|Republic Iron & Steel_..} 25 Jan 26{ 27 Jan 2 18) Oct $514 Fel 
85 8514) S85lg 8514) $8512 S85lo] *84lo S85lo] *84lq S85lo| 843g 84d 815 a 843, Jan 26] 853g Jan 3]| 74!g Oct 993g Fe 
#40 45 | *41 44 | #41 43 4llg 4ligi *40 42 41 4i1 200 Sloss-Sheffield Steel & Ir_| 41 Jan 26} 44 Jan 2/} 34 Sep 5614 Feb 
38 38 38 38 3719 3710] 371g 3714} *3714 38 3714 3714 500) 7lennessee Copp. Par $25) $3714 Jan 15| $38l2g Jan 18|| $3014 Sep | $44 J’ne 
#101 103 101lg 101ig}*10llo 103 |*101 103 |*101lg 10219}*101 1021p 100 | J ater wood Typewriter_| 101 Jan 3] 102 Jan 15 63 Mch; 111 J’ne 
11014 112 |*1101g 112 |*1101g 112 [#11014 112 [#11014 112 |*1101g 112 | ..-.-- fl aCe EEL ine lilllg Jan 10} 11114 Jan 10]} 103 Mech] 1137, J’) 
15 1633) *15 1634) *15lg 17 | *15 1634) §16 16 | §16 16 45}U S Cast I Pipe & Foundr| 16 Jan 9} 17 Jan 3 ll Sep 19 Fe 
#43 45 | *45 52 *43 45 50 50 §50 50 51 51 Se: ee a 50 Jan 4) 51 Jan 26 401o Sep | r6l Feb 
*84 88 *84 88 *84 88 *84 88 { *84 88 | *84 peer United States Express._.| §8413 Jan 18] §86 Jan 10 84 Dec}{j105 Jan 
*68  68lp) *68ig 691g] *68 6814] *68ig G68lo} *68lg 68lo} G68lg 68! 100|U S Realty & Improvem’'t} 68lg Jan 26] 691g Jan 10|j 65!g Jan 7934 May 
47 47lpi 47 47 47 47 47 47 | *4634 47 4634 4634 800; United States Rubber...| 4614 Jan 16} 49 Jan 3/| 30!2Sep} 481 
111 «6111 |*110 ALL [*1101g 11114)*1101g 11114/*1101g 111 11014 11014 See” ee. Gee «on ew 10934 Jan 19} 111 Jan 11j} 104 Sep | 115te J’ 
*72 76 | *72 75lol 75 75lo| *74 76 *73lo T5le| *73 T5lo Sa 6 6e we Bel... .cudnce -| 75 Jan 23); 76's Jan 8 66 Sep v Meh 
67ig 675s] 66ig 671g] 66 6634] 65lo 66%sf 653, 6610} 6514 6633/344,400) United States Steel... 6514 Jan 26] 69’s Jan 3 50 Oct S2ig Feb 
AL1t4 11114] 111g 112g} 111¥g 111g] LIL Lig] 111%g L119] 111g 1114) 3,141, Do pref... lle 11019 Jan 9} llllgJan 2\|| 103 Oct! 12073 Feb 
5614 57 5613 567s 557g 56lel 55le 56 5534 561g) 54lp 55lo) 25,500)dUtah Copper_..Par $10) $54!2 Jan 26) $58%g Jan 9j| $38 Sep | $577g Deo 
541g 5434) 547g 56ly] 55le 56 5514 5514] 555g 5610} 56 5714} 8,600) Virginia-Carolina Chem..}| 523g Jan 9| 5714 Jan 26 4313 Sep 703, Feb 
121 121 | 121g 12119) 12134 12134)*121 123 | 1217g 1217g|*1213, 122 7 ee. Biiouaanetsoobun 11919 Jan 19} 1217g Jan 25|) 114 Sep | 128le Mch 
$445 145 |*143 147 [*142 147 |*142 147 |*142 147 |*142 147 5 ells Fargo & Co. .... §144 Jan 11} 151 Jan 3)] 139 Sep| 177 May 
843, 853, 64% 8534) 84 847s! 83 84lgi 833g 83lo} 83 831g) 10,275 estern Union Teleg_..| 79 Jan 2} 8614 Jan 18j} 715g, Apr| 84lo May 
731g 7312] 72’g 73lo] *73 T3lp} T73le 7414) 73 #73 7134 72 | 300} Westingh’seEl&Mfg assen| 6614 Jan 3] 7414 Jan 24 | 585s Sep 79 May 
11914 11914'*118 120 ‘*118 120 ‘#118 120 **118 120 ‘#118 120 100’ Do ist¢ pret .....cs.-- 11478 Jan 5° 11914 Jan 20') 110le Aug Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS, 
Banks Bid | Ask Banks Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask Trust Co's | Bid Irust Co’s | Std | Ash 
Brookiyn Brookiyn N Y Ctty Hudson _..] _._.| 145 |}/N Y¥ Trust_} 615 Brooklyn . 
Broadway J 375 | ...-.]|North Side fj} 150 | 170 |j/Central !'r_./1010 {1030 |j Knickerb’kr| 2871.) 292io| Standard ‘I'r] 345 Brooklyn Tri 460 ‘ 
Coney Isi'd}| ....] 155 ||People’s __.]| 145 | 155 |/Columbla ../ 3071p} _._.|| Law T 1&Trit2443,) 2.) TitleGu& Tri7550 Citizens’ .. | 130 i365 
ME eine toes 275 | 285 || Prosp’ctPk*| 140 | 155 [|Commercial | [9719] ....}| Lincoln Tr |t1441o} _._.]] Tr Co of Am] 375 riatbush ..}] 210 | 220 
Hillsidefj..-| -...| 125 Empire ---| 300 | 310 |] \ianhattan | 375 | 390 |] Union ‘I'r__.11300 franklin...! 275 | 285 
Homestead{} -....}| 100 |] Trust Co's Equit’ble Tr) 505 | _...]] Metropot't':| 409 | 410 || US Mtg& Tr} 490 tlamiiton ..} 275 | 288 
Manutfac’rs | 415 | 43) Varm Lo&1/1400 {1450 |} Mutual Alli Unit States_{1115 Home ._.-.] 105 | 115 
Mechanics’ {j?250 | ....1) N Y City Fidelity -..] 220 | 224 ance ..... 125 } 130 || \VWashingten| 400 Kings Co ..}| 620 | .... 
ontauk 9.) ..-.j 160 |/Astor ..._./ 360 | 370 || Fulton ....) 290 | ....|}Mut.( West- Westchester} 150 LisiL & 315 
assau ...-j0212 | 226 |i bankers’ Tr) 750 | ....[}uar'ty Tr_|187412/t880 chester)..| 140 | 150 || \Vindsor ~.} 1971 Nassau ....} 150 | 168 
Nat Gity...| 280 | 206 }B’way Tr..} 15219] 15719}} Guardian Tr} 100 | 115 |] NY Lifeelrj1000 |1040 Peoples’ ...| 285 7” 
1 | | dueens Go-} 100 | 110 














 *Bid and asked lees; no sales onthisday. §Lessthan100shares. t¢Ex-rights. 6 New stock. a Ex-div. hts. d dollars per share, 
. tale at Stock dxchange or at auction this week. s Ex stock dividend. in anks marked with a RE mad ri on State + age Bx-dividend. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘and interesi”’—exrcept for income and defaulted bonds. 


_———— 
’ 








~ «= 


Price 
Friday 
Jan, 26 


Bid Ask| Low High 
100 10019) 10014 Nov’11 
100 10034)1001g Dec *11 
101lg 10214)1017g Sep *11 
101lg 10214)102 Jan "12 
113 11384/113lg 1 1Sly 
113° 114 |113%Jan ‘lz. 
100 ____/100lo J’ne’Li 
10133 Sale 


10llg 10184 


Week's 
Range or 
Las; Sale 


Range 
Since 
Jan. 1. 


Low 


Price 
Friday 
Jan. 26 


Bid Ask 
10315 1041» 
lilly 112 
Llilg llliy 
1011s Sale 
0914... 

9314 Sale 
8S SSeg 
85's Slo 
101!» 1041» 
83 = 87 


W cek’; 
Range or 
Last Sale 


Range 
Since 
Jan. 1. 
-----— 
.||Low High 
103le 10414 
jiid liilg 


BONDS 
Y. STOCK EXCHANGE 
Week Ending Jan. 26. 


HightiChesapeake & Ohio— 
Gen funding & impt 5s_.1929 
Ist consol gold 5s 193 
Registered 
Generai gold 4 Ks 
Rexistered 
Convertible 4 %s 
Big Sandy ist 4s 1944 
Coal Riv Ry Ist gu 4s___.1945 
Craig Valley ist g 5s_.._.1940 
Potis Creek Br ist 4s__..1946 
97 975s R & A Div Ist con g 48..1989 
9319 95 2d conso! gold 4s 1989 
Warm Spr Val Ist g 5s__1941 
929 93le Greenbrier Ry 1st gu g 4s 1940 
917g 925g))Chic & Alt RR ref g 3s 1949 
8634 8714] Railway ist lien 3 %s____ 1950 
i0212103 {Chic B & Q Denver Div 4s__1922 
Iliinois 1949 


BONDS 
N. os STOCK Rs deeded N. 


eek Ending Jan. 26. 


interest 


Period 


‘(lee 


| Intercst 
Period 


3 
QF 
No. 














U. S. Government. 
8 consol registered. _ 41930 
8 consol coupon.___d1930 
8 registered 


Low Fligh 
10419 Jan °12 
Llillg 11188 
lillie Noy’'li 
i0l8g = 111» 
BU3. Nov’ Li 
Vlg Q3lo 
S$ Jan ‘lz 
SSlo J’ne’i! 
10233 J’ly °11 
863; Jan '12 
96 S6 
214 J’ne’1) 
113ly Feb ‘05 
95 Oct 


' 
Co ZTE a Pj ey 


10119 102 

L13lg Llsty 
11314 113%, 
101lo 10134 
1013g 101% 





192 9234 931g 
S Pan Canal 10-30-yr 2s £1936 88 38 


S Panama Canal 3s g____1961 


OOOCLCOCLO 


Foreign Government 
Argentine—Internal 5s of 1909- 
‘ Chinese (Hukuang) Ry 5s £___- 
Imperial Japanese Government 
verling loan 4 \s 
2d Series 4s 

Sterling loan 4s 193 
_eane of Cuba 5s exten debt. 

xternal loan 4 ks 194 
San Paulo (Brazil) trust 53.1919 
US of Mexicosfg¢g 5s of_.__ 1899 
Gold 4s of 1904 1954 


Sta es 
N Y 1960) 
4% Corporate Stock____ 1959 
4% Corporate Stock. __.1958 
4% Corporate stock 9 
New 4s 


9714 
9316 


9753 
94 


~” 
hae 
*- 


Ow 
© 
se Se Gas Sn Sn Cas Cae TS SS SS SS SE ty 
8 


Je. 2. Sa e Ss 
Cf, St at Ce Se FS DD A, Se 


_ 
a 


9316 


93 
9252 025g 
871g Silg 
10258 Jan ’1Z 
981g Dec '11 
9783 Jan ‘12 
97 Y714 
90384 90384) 
rices onthe 2a 


1023g 10284 
100 1001g 
100 1001g 
100 1001g} 20 
10753 1077s) +48 
10219 Jam *12/..-.. 
10734 10734) 24 
1021g_ 102i9) +1 
87ig Jan ‘izj-.--' 
10219 10273) 79 
1025g 1027) 37 
1025, 103 

10119 Nov'1l 
10312 J'ly *10 
98 Oct ‘ll 
8612 Dec ’11 
47 49 


pr. 
643; Sale 


‘4 
Ean cy: 
' 
C7 SiGe > 


4 
YVle Dec 11 
873, 


.}| 88 
1001g 

100 Jan ‘li 
.|10434 Dec ’11 
¥9lg Jan ’12 
983, Jan ‘12 
98lg Mch’11 
991g Dec ‘11}_... 


101 101 26} 
9673 9714 48 
81 8 lls 
ei, Hs 
U3g/ 110 10 
lows! Mch it 
10919 -___/109 109 
83 Sale| 823, 83 
12919 Sale |12919 1291 
10912110 |109 Nov’'ll 
ance . Bila 


WALZAZZAZZO Ou 


971g Y7lo 
9614 963, 
9034 9034 
{$5 lok. 


1021, 1023, 
997g 100g 
997g 1001g 

10715 107% 

10219 1021» 

10719 107% 

10214 1021» 
S7lg 8ilg 

1013, 1027; 

1015, 1027 

10134 103 


| -) 
aaa babalt ral af 
Cs Ga Cas Gees 95> Cons SS) 


Registered 
Towa Div sink fund 5S... 
Sinking fund 4s 191 
Nebraska Extension 4s__1927 
red 1927 


giste 

Southwestern Div 4s____1921 
Joint bonds See Great North. 
Debenture 5s 1913 

General 4s 1 
Chie & E Ill ref & imp 4 gs_1955 
lst Consol gold 6s 1934 
General conso! ist 5s. ...1937}! 
Registered 1937 
Chic & Ind C Ry ist 5s__1936 
Chic Gt Western ist 4s____1959 
Chic Ind & Louisv—Ref 6s_1947 
Refunding gold 5s 1947 
Refunding 4s Series C___1917 
Ind & Louisv ist gu 48__1956 
Chie Ind & Sou 50-yr 4s_.__1956 
Chic LS 4\k¢s__.1969 


Those are p 
10253 Sale 
100 Sal 


997g 1001s 
100 Sale 
10753 Sale 
10219 .... 
1078; Sale 
1021p 1027 


10234 103 

10234 103 

103 Sale 
*1015g ___ 


nae 
ZzCO 


991g YOlg 
9834 99 





54 9919 100 eal 
1011 
Sale 

Sllo 








i- © 
womuas CHD Gn Pf 


1007s 101 
9634 9714 
14 8014 Slilg 
7124 125 
21) 10914 Lill 


191 
4%%% Corporate Stock... 
33% “sin 
"0 v 
¥° 1961j)\M- 
Canal Improvement 4s__196i1|J-J 
Canal Imp’ment (new) 45 1961|\ J-J 


anal improvement 4s_. -J 
Fenn new s 4%s 20-40___ 1933! J-J 





aa 





_ 


11/109 109 
106 82lo 83 
21/1273; 1291» 


4 





enn new settlement 3s_._.1913\ J-J 
inla fund debt 2-38___.1991/ J 
6s deferred Brown Bros ctfs 





"10 
S & East 1 


Chic Mil & St P termi g 5s_.1914 
Gen’! gona 4s Series A_. 
red 19 














8lig 831 
9919 Sale 
Q7lg 981, 
91%, Sale 





1018, Jan °12/.._. 
~ Sale| 987g 41 


Raitroad 
Am Arbor ist ¢ 4s 98 


tch To 
Registe 


807, 83 
991g 991 
9814 Jan ‘1 981; 
913, 918 92 
91 91 4 91 


1018, 101% 
9 99lg 
OB 98 


‘ 
Cy Cg Cy Cy Cas ES 


913%, Sale 


> didlid auintad l 

10619 Sale 71g} 14: 
1015s Sale|i01 — 1017411101 
10784 1088/1078 10819} 176 
987, Jan ‘10}-.-- 
9914 J'ly ‘11)-... 
96 Jan ‘12 
93 93 


pe A199 

Conv 4s issue of 1909___ 1955] J-D 
Conv gold 4s 1955) J-D 
Conv 4s (issue of 1910) __1960) J-D 
0-year conv gold 5s____1917| J-D 
ebentures 4s Series J___1 -A 
Se K -A 

M- 
N-§S 
M-S: 





” 

Chic & L i Div g 5s_..1921 
Chic & Mo Riv Div 5s... .1926 
Chic & P W ist g 5s 1921 
CM & Puget Sd Ist gu 4s 1949 
Dak & Gt So gold 5s__..1916 
Dubuque Div ist s f 6s..1920 
Far & Sou assum g 6s__._1924 

LaCrosse & D ist 5s 1 
Wis & Minn Te 5s....1921 
Wis Vall Div ist 6s 1920 
Mii & No ist cons 6s___._1913 
4 Extended 4s 1913 
Chicago & N West cons 7s .1915 
Extension 4s 886-1926 

Registered 


2 
3 


105%, 10712 
10014 1017} 
107ig 109 


106 1 
05 95, 


‘ 
PTI ea a ie a nt St a a Ca 


-=--||10683 10633 


Fe Pres 
Chic & St 
Ati Coast L is 
Registere 


d 
la Mid ist i) 


runs & W ist gu gold 4s 1938 
harles & Sav ist gold 7s 1936 
& N coll gold 4s______ 019 


10634 .__- 
eee 11233 113 
 !_—- 
1001g _._. 


8 
107i 10834 


47 





- 2) 
PLE Cre Ga ng any Sy Ges St ae as Ces Sa Sant a St San >) Si Cy Cs Ct Get 





FOR? 
22> 


75 


Sav F & General 4s_. 


Buffalo R 


922 

Buff & Susq ist ref g4s___d1951 
Ca So ist ext 1913 
2d IRI re 


Central of Ga ist gold 5s 


Oent Vermont ist gu ¢ 4s__¢1920 


‘Mid Ga & Atl Div 5s____1947 


en RR & B of Ga col g 5s_1987 
ent of N J gen’l gold 5s___1987 


52 
ist gold 6s___1934 
1st gold 5s 34 


9 
Sil Sp Oca & G gu g 4s___1918 
alt & Ohio Prior 3 14s ___1925 
istered hid 


rey ate 
tts Ju 
Junc & M Div Ist g 3 %s1925 
LE & W Va Sys ref 4s_1941 
Southw Div ist gold 3 %s 1925 
Cen Ohio R istc g 4 %s__ 1930) 
Cl Lor & W con ist g 5s__1933 
oe: Riv ist gu g 5s___1919 
hio River RR Ist ¢g 5s__1936 
General gold 5s 1937 
Pitts Clev & Tol ist g 63_1922 
Pitts & West istg4s.. "1917 
Stat Isi Ry 1st gu g 4 %s_1943 
& P gen g 5s____1937 
Consol 4 %s 957 
All & West ist ¢g 4s gu___1998 
Ci & Mah ist gu g 5s____1943 
Roch & Pitts ist gold 6s_1921 
Consol ist ¢g 6s 192 


6s 
Registered 1 


5 

Consol gold 5s 
Registered 1945 
ist pref mpome g 58_...p1945 


ampe 
2d pref income g 5s____p194 

2d pref income g 5s stam ped__ 
8d pref income ¢g 58_...91945 
3d pref income g 5s stamped _- 
Chatt Div pur mon g 4s__1951 
Mac & Nor Div Ist g 5s__1946 


Mobile Div 1st ¢g 5s 1946 


Registered 
Am Dock & Imp gu 5s___1921) 
Le & Hud R gen gu zg 5s_1920 
Leh & Wilkes-B Coal 5s__1912 
N Y & Long Br gen g 4s_1941 








RRO pO 


a SPEC Fe > eT I 


i) 
= 
ZOD PHO ANOS OPOM=az Zee 


i 
_ 


core ane 
tt 


a) 4-4 a 


— 
‘ 


| 
orn 


a 
' 


< : 
Zz 


Oct 
Oct 


we; O! 
. =. & £2 2. ee © 
al 


Pj HD ee Ca Sa Cart Cnt Ca 


ety! 


4 

10453 10714 

95le ____ 
108 
LEO cone 
11514, 116 
sso © 
10158 Sale 
10083 ___ | 
1121, 1137, 
1095g 110 
*107 


S95g Qllo 
107 


105lg 1071 

10719 _._- 
102i9 . 
12214 1221» 
12184 1231, 
1068 








1 
11015 
10214 Dec ’11 
1091, ape 
1106 J'ly 
113lg Aug ’11 


11253 Nov'11 
LO7ig Aug ’11 


103 J’ly ’08 
11334 Nov’11 
1167g Mch’11 


1015g 

10053 Jan °1: 
1003; Jan ‘il 
113384 Jan ‘12 
L091» 
-|10712 Nov’11 
103 Dec ’1l 
10619 May’11 
105 Dec ’ll 


107 


1074 Jan ’12 
115° Nov’0d 
10944, May 11 
Sh 
12214 
122 

107 Jan ‘12 
-|i001g Aug’ iil - 
100 Dec ’ll 





9214 
907g 
981g 


981g J*ly ‘11)}-.-. 
-{112 Jan °12 


88ls 


11019 


‘ll 
"ll 


971g Sep ’11 
95 Nov’ll 


97 Feb ’1l 


72 Mch’lo 


110 


Nov’1l 
Dec ‘11 
851g Oct *10 
8953 Jan '12 


96 


Nov’ll 
122i, 
122 





90 901o 


i... 


112 “i 
881 4 
91° 92 

9llo 


2 


101lo 1013; 
10012 1005 


11334 1133, 
109 110 


895g 
10714 1071, 


41/1213, 1223, 
121lo 122 
107 107 








Chicago Rock Is & Pa 6s _.1917 
1917 


Chic St PM & O con 6s___.1930 








19 





Sinking func 
Registeres 
Sinking fund 





gistere 9 
Frem Elk & Mo V Ist 68.1933 
ManiG B &N W ist 3 %s 1941 
Milw & S L ist gu 3 \%s_.1941 
Mil LS & West ist g 6s__1921 

Ext &imps f goid 5s__1929 
Ashland 
Mich Div ist gold 6s_.1924 


orthw Union Ist 7s g__1917!: 


Vinona & St P 1st ext 7s 1916 


Kegistered 
General gold 4s 

Registered 
Refunding gold 4s______ 1934 
Coll trust Series J 4s 


1918 
002 
Kegistered 2002 
RI Ark & Louis Ist 4 %s 1934 
Bur C R & N—Ist g 5s_.1934 
Registered 934 
CRIF & N W Ist gu 5s ’21 
M & St L Ist gu g 78___1927 
Choc Ok & G gen g 5s__01919 
Consol gold is : 
Keok & Des M ist 5s___.1923 


Cons 6s reduced to 3 4s__1930 
Ch St P & Minn Ist ¢ 6s__1918 
Nor Wisconsin ist 6s_.__.1930 
St P & S City ist ¢g 6s___.1919 


Superior Short L ist 5s g_1930)! 
Chic & West Ind gen ¢ 6s_.q1932 
Consol 50-year 4s______. 1952). 
Cin H & D 2d gold 4 %s____1937 


iv ist g 68_.1925)! 


9521/ 





lst & refunding 4s_____. 1959 
lst guaranteed 4s 





11019... 
107!g .. 2. 


113 115i, 
100%, .... 
1l6lo . 2. 
116lo.__. 
1135g 1147 
lllls 115lg 
10814 1087} 
bi aoe 
9619 Sale 
_. ee 
003g Sale 
Y734 


725g Sale 


“9214 Sale 
_ eer 


OGle ___ 

100 101le 
123 124le 
91 


23 
1103, 
- 9a 
10414 109 | 
92 





QU7, 


.|1271g Nov’11 


a 9484 J’ne’ll 


|102% Aug ii 
-|108ig Sep ’11 


3 
1113; Nov’1ll|- 


Llily Nov’09 
10715 Oct ‘11 
1037g Dec ’11 
105i4 Jan '12 
10612 Feb '10 
10033 Nov '11 
1073, Aug ’11 


9Ulo Sep ’09 


114 Jan ’12 
110 110 
14215 Feb '02 
116!g Oct ’11 
115 J’ly ‘ll 
113%, Aug ’11 
1087s Jan '12 
109 Aug’l0 
96 Y6lo 
96 Jan ‘lz 
901g 908, 
97! J’ly ’10 
9734 Sep ‘11 
Y6lo Nov’ Ll 
94 Dec ‘09 
9414 May’10) 
718%, 725 
7514 J’ly ‘1 
214 9214 
110lo Nov'11 
12U lo Mch’03 
105l4 Sep ‘11 


101 Jan 
1235 Jan 
93 Dec ’0% 
123383 Dec ‘11 
12953 May ’09 
lil Dec’ll 


"12 
"12 


108 Jan 
qj Go? 


Ve G2 
1003s Dec ’11 





“89” May"il 


-~_—= 
, *) 
12). 
\<é 


~e-gliia” id 


49 


"286 


oy AD he 


a8 


101 101 
----|/123!lo 12384 





16), 








eee 


MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway. | 


Street Railway. 


Brooklyn Rap Tran g 58...1945 
ist refund conv gold 4s__2002 
Bk City 1st con 5s 1916-1941: 
Bk Q Co & S con gu ¢g 58.1941 
Bklyn Q Co & S ist 5s___1941 
Bklyn Un El ist ¢ 4-5s__1950 

Stamped guar 4-5s___ _1950 
Kings Co El ist ¢g 4s 

Stamped guar 4s 1949 
Nassau Elec guar gold 48_1951 

Conn Ry& List & ref 5¢4%s8_'51 
Stamped guar 4s 
enver Con lTram cons ¢ 5s_1933 

Det United ist cons g 4 %s_1932 

grand Rapids Ry ist g 5s__1916 
avana Elec consol g 58___1952 
terboro-Metrop coll 4 %s_1956 

yuterboro Rap 5s Ser A_1952 


10284 _ ... 
86 Sale 


103 103 
85le 861 
101lip Jan ’i 
97 Nov’ll 
101 162 
102 102 
83lo Jan ‘12 
B4lp 841 
80l, 81 
1017s Jan °12)____ 
1017s Dec ’11/.._. 
79 793 
90 J'ly ’10 
Seeou| Oe oan 19 
831g Sale| 81% 841» 
105 Sale/104 105 


31/103 103 
411}} 837g 86g 
10119 10115 


Manhat Ry (NY) cons g 4s_1990 
Stamped tax-exempt___.1990 
Met St Ry gen coll tr g 5s__1997 
Guaranty Trust Co certifs____ 
Refunding gold 4s 2002 
Farmers’ Loan & Tr ctf____ 
Stamped 

Refunding 4s iwhen issued) _- 
Adjustmt inc 5s (wh issued) - 
Bway & 7th Av iste g 5s.1943 
Col & 9th Av ist gu g 5s_1993 
Lex Av & P F 1st gug 5s_1993 
Third Av RR cons gu 4s_2000 
Central Trust Co certs... — 
Cent TrCo cts stamped... 

lst ref 4s when issued 
Adjust inc 5s when {issued- 


9634 9714 


9634 
967g 


97 
LOZ 
1011p 

59 


9634 

97 
Jan ‘12 

104 
Dec ’11 


A-O 
F-A 
A-O 





1014 102 
10119 102 
83lg 84 
84lo 85 


78 «681 
101 1017, 


5719 60 
575g 62 
950] 80 815g 
1060}! 5414 691 
7|\103 * 10384 
----{|10112 101lg 
----|{102 102 


i 


6134 Sale 
81le Sale 
5834 Sale 
1038, .... 
101lg __.- 
102 








~_—— «= 


J-D 
M-§$ 
M-§ 
J-J 


10334 10384 
LOllp Jan °12 
10219 Jan '12 


Te Ca i Cj PTY Sh > 
OPO HOU aa > D> Pee Zee 








2 
85lg 8578 
781g 7873) 575)) 757g 8 


- 4862 oad 
- 743 


80l> 841 
M-N 2 0B 


J-J 

















11012 Jan ’12 








$No price Friday; latest this week. @4DueApril. ¢DueMay. h Due July. 


10318 105 





Third Ave Ry Ist g 5s...1937 





- ---1} 1098, 11 





k Due Auge o Due Qot. » Due Nov gDue Deo. sOptionsalc, 








JAN. 27 1912.) 





- es , 
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——————————————————————— 
BONDS ae Price Week's Range BONDS | Price Week's lz | Range 
N. Y¥. STOCK EXCHANGE $5 Friday Range or = Since N. Y. STOCK EXCHANGE Friday Range or ES Since 
Week Ending Jan. 2& SA} Jan. 26 Last Sale {|QQ\| Jan. 1 Week Ending Jan. 26. Ea,| Jan. 26 Last Sale |&2\| Jan. 1. 
Cin Ham & Dayton (Continued) bid Ask| Low High| No.\\Low HightiSt PM & M (Continued)— Bid Ask\| Low High No.\\Low High 
‘Cin D & I ist gu g 5s____1941)/M-N)} 10312105 i Jan °42)..-.-.||1031e 1041, Pacific Ext guar 4s £_...1940/J-J| 928, _....| 925g Mch’1l}--.-]/.... 2... 
C Find & Ft W ist gu 4sg1923|M-N; .._. ..-- MGM  Bilenwelis wns cone E Minn Nor Div Ist g4s1948/A-O/} 97 Y8to Jan *12)----]| 9612 98le 
Cin I & W ist gug 4s__..1953 J-J| S87le.... S712 NOU. Lbléowoll tics ode Minn Union Ist g 6s___1922) J-J 11512 11614 2 OF ft) Sn eee 
Day & Mich ist cons 4448 1931|J-J} ~... -__- nS REE: RARE SENS a Mont C Ist gug 6s__..1937| J-J sige ee I Bi crescents te hte 
Ind Dec & W Ist g 5s__..1935) J-.'] 104 104l9)/104 Dec ’1l].---}}/_... -..- Revistered ......... 1937| J-J 132 |13614 May’06).--.-}].... --.. 
ist euar mold Sa.......19351 3-3) ........ i Se a ae Ist guar gold 5s____1937|J-J lilly Sas) Ths. biionaclinnna ©4h6 
Cleve Cin © & St L gen 4s__1993|J-D)| 93 Sale} 93 {3l4] 33]| 9215 931. FUCHIS CET OR 20n- - sae SOS TI EME ceed onus tis penekess nba cone 
Cairo Div ist gold 4s____1939 d-J3)| 9215 O41 94 Dec ‘lil-..-l]_ 2. Jee Will &€S F ist gold 5s_1938| J-D| 113 Laie 11212 Sep nied, widim, andiiee 
Cin W & M Div ist g 48__1991|/ J-J} 901g 9134) 9015s Dec ’1)}----||___. -.-e Gulf & Sl istre{ &tg 5s..01952) J-J| 91 “Q4lo 95 Jan ’12}..-.|| 95 95 
St L Div ist col tr g 48_..1990)M-N] Yols Sale| 93 Y5lp) 7] O2ie D3le | og REET ES: DIRS Sl cane bons i aac Aah nee, aunt 
Ts: a oe ) SS 2 Rese es! ek ee eee ‘ock Val Ist cons g 4 \s- fee J-J| 102 1025s)1017, 102 12/|102 1025, 
Spr & Col Div ist g 4s._._1940/M-S} 90 _...| 90 Dec 'llj..--i}_._. 2... Registered 2... 1999) J-J} .-.. --.- 10010 Sep ‘0S)....i]..6. << 
W W Val Div Ist g 4s._..1940)J-J| Gllg._..| 91 Deo ’lij-..-j).. 2. 22. Col & Ii V ist extg 4s_..1948)A-O| 951g .__.| 94le Dec 11}-.--||_... ---. 
CiSt L & C consol 6s.._1920j|M-N| 1055, __ __|105 *4 Dec | )} a Saree Col & Tol ist ex 4s__. ... 1955|/F-A| 9434 ....| S6lg C6ig 1}; 96lg YGlg 
I i ie i _k1936 Q-F| 6g 971s} 97 ‘7 97 97 }jjHous Beit & Term Ist 5s...1937|J-J3| 9912100 |100le Dec ’1!/..--/}/_... ---. 
Registered........ k1936 75 96 71g} Diig ge patter tetgega llinols Central— 
Cin S & Cl con ist g 5s__.1928) J-J| 107 eee: Bi dnseBi io. adit e A, ate. we ete 1051) J-2d| 103ig ..../103 Deo '1lj....}].... .--- 
CCC & I consol 7s____..1914| J-D} 1051, 1063, MUEtO AAU BElén eel. cnc vawe REE bi  aere es 2 eee” CO ee  awom 
Consol sinking futid 78.2914) 8-2) 666 cnpelecss: . osecioe-sHicce con: i Fy ok Te aaa eee at Be cust Oh” BOR Liccectocce oc 
‘ General consol go!d 68.1934] J-J| 125le___ 1213; Oct "Sahn acsle wie akho Hremintered . ...-eceuc OSL g-d) coce cous SD.> AAUE “A iiecectacce o¢pa 
Registered ._......-. AT e EY | oe RPS ee! ET MPP: Extended Ist g 3 Ws_...1951/A-O;} -... 2... 931o May ’09) ...-j/.... ---- 
Ind Bl & W Ist pref 4s__..19490)A-O} ....__.. OG Ge: Gilenceues cuws FUG ISUCT OG . Us cccocanc UE So) Bee eee par» ie eemalvaealinaee.6eee 
O Ind & W ist pref 5s__d1938 a: witht cintdte we tid sixte: ot% « 1st gold 3s sterling... __-_ SEIN bbe Goon 1 80 D1 CWecccliccca oven 
Peo & East 1st con 4s___1940| A-O Pilg 92 “Olle Jan iit Qlie 92 RUewIstered ....~ceeceed | RS RES ae.» gah dS A gee A 
DEE Mb wns nncbhétn 1990;Apr; 8 Sale} 38 38 38 40 Coll trust gold 4s.._.__. 1952;A-O| 991g ....| 99 Dec ’l}i----j/_... ---- 
Col Midland ist g 4s______- 1947) 5-35) 53 54 | 58igJan ‘12/--.--]| 5819 58lo WN IROG b wns recodia 9S2)A-O;} -... ---- 2981p Aug ‘11/.-.-//....---- 
Colorado & Sou Ist g 4s___.1829;/F-A| 9614 Sale! 96 9614, 23)) 96 Glo 1 Sg aR Perry: 1955|M-N| 9638, Sale| 96%, O61 69|| 968s 96lo 
Refund & ext 4 }6s____-- 1935\M-N! 97lgSale!} 9714: 719 35|| 9713 O7ic]} Purchased lines 34s__..1952|/J-J| 8614 867%) S6lg_ «- 851gi 4 861g SGlg 
Ft W & Den C ist g 6s__.1921/J-D| 11154 11219111212 Jan ‘1tz!-_--- 11212 1121, LN O & Tex gold 4s____1953|M-N|} 987g100 | 99 Jan ‘Izj_.-.-/| 99 Q99l2 
Conn & Pas Rivs ist¢ 4s..1943|/A-O| ....___- aT OTe a Fae. Se 7 ~, Fe 953;M-N; ....... O44, JOR “1. cu ccc ooee 
Cuba RR Ist 50-yr 5¢__.-- BUR ECE! oves ccc - 3 ya See Cairo wah gold 4s__... i, Ro By pees 1 et a ee 
el Lack & Western— Litchfield Div ist g 38__.1951] J-J| 75lo___.| 751g Sep “11}----||___. ---- 
Morris & Essex ist 7s..1914|M-N/ 106 10614) 1063, Nov'11!-.--!/_._. -..- Louisv Div & Termg 3 3481953 J-J| 84l2 86 | 85 Dec ’1ij...-|/....---. 
1st conso! guar 7s....1915) J-D/ -...__-- l0Pie Dec *11)-..-]]. 2... <c%- Remistered........._-. 1953) Jeg] .... ---- | GBs WO IG .n.nclcoe once 
Registered __...... 1915) J-D; 108 ___. 11135 he es percep Middle Div reg 5s.._...- 1921/F-A} 10514 _._./123 May’9@-..-}}_... ---- 
ist ref gu g 3%s__.-_- seg i-th 86 .....1 OF Jam "lhincccll.... -s- Omaha Div ist dit 1951;F-A; 7434 ___. nn GR 6° Lh cnccllecco coco 
N Y Lack & W ist 68_...1921)J-J} 11514 ____jii4tg = Litty) = 2)|1 141g 1141g]} St Louis Div & term g 3s_1951/J-J| 73% 77 | 75ig Jam ‘11)----||....---- 
Construction 5s._._._- 1923)F-A} 106 ____|1063g Nov’11)-.--//__.. ..-- Reems eereG s .. . coseekcc 1951) J-J| 73le____]_ MAS AEM). A 
Term & Improve 4s -. -1923)M-N posul Gert Gis Bee. Babu sé. cus cede Ree Par 1951 q-4 851 8634) 871g i) cites 
Warren ist ref gu g 3 4s_2000/F-A/ ....___. 10%1e Fed 03) ....i].... --.- .,. eae 1951\ J-J sielein oe Oct “OG ..ccHaoace cone 
Del & Hud ist Pa Div 73-191 7M-$ 113%, 115%2}11512 Aug’ Se eee ae Spring Ad st & 5 258...-1051 | RE Gace 100 Nov’00O)...-||/_.... ---- 
Registered ........... 7|M-§ >’ ke gq et pee . .. ». pega San 2 eomiioase ...eaeadivouiiinass ene 
10-yr cony deb 4s______- 19161 J-D "G83 Sale| 985 987g] 102|| 9712 987% Western lines Ist g 4s__..1951/F-A| 96 ....| 96 96 1); 96 96 
ist lien equip g 4}4s-.-.--- .oae J-J} 10183 10119) 1013g Jan *12) ~~ -|/1013g 1013 Registered _......._.._. TE ne ee i ad em 
Ft FF eer irae 43iIM-N| 99 Sale] 99 90 24/| 985g 99 Belicv & Car ist 6s______ 1923/ J-D 111% cowed htte MEY I. .cccosdé occ 
b & Sus conv 3 i982 - 71948 A-O| 92% Sale| 921g 925g] 72|| Qllg 925 Carb & Shaw Ist g 4s____1932|M-S| 948, 951, Oct °10)....F.... ---< 
Rens & Saratoga Ist 7s._.1921|)M-N} 122 ___.1122 Dec ’Ll]}-.--})___. .... Chic St L & N Og 5s_.___1951/ J-D 11434 117 |116 116 2116 116 
Denver & Rio Grande— ; ae bs cilia ake aneiie 1951) J-Dj 113 ....]114 Feb ‘1lj...-.}/_... ---- 
- 1st consol = - fa ee 1936] J-J| 897% 903, 897% 897 1) 8914 897g Ree 1951] J-D/] .......- 68 Octd Ul...all.cas oone 
Consol gold 43¢s__...... 1936] J-J| ---- ..-- Jan ’12}....}} 98 98 “Resihatad Oe 1951 a ER SOEs TT ko eee : 
tuiprovement goid 5s_...1928) J-Dj Y%71l2 991 O7te 9819 20!| 96 Q98lo Mempbh Div ist g 4s__.1951/J-D} 95 —...| 9719 Mch’lO}...-//_... --- - 
ist & refunding 5s____-- S5)F-A} 8914 Sale| 881g 883 776\\ 86 8938, Registered. ........ SWELLS SE stot mewn Tn anh pian way Ae 
Rio Gr Junc ist gu ¢ 5s..1939/J-D) -... .___ 1644, Moh "11 12-8. cc cone StL Sou Ist gu g 4s_.._. 1931;M-S; 95 97 | 98 J’ly ’O&|-.--//....--- 
Rio = 9 ist gold 4s_...1940)J-Jj} ~..- 60 | 6l!9 Apr ‘1]]__--!]_... 22. Ind If! & Ia lst g 4s_______ 1950; J-J} 95 9Q6lo 95 95 . 947g 96 
© ieGiidwaidn OOS °S) wns imate ff RE ee Int & Great Nor Ist ¢ 6s_..1919}M-N{ 108 —____}108 108 108 108 
Rio ‘Gr West ist g 4s.._.1939|J-J| 88 Sale} 86 8Sl4i 14/1 85 881,]/ Lowa Central ist gold 5s___1938) J-D| 102 10219102 102 102 102 
Mtge & col trust 4s A_.1949/A-O] 78 80ig) 78 Jan ‘1Z/__--|| 78 78 Refunding gold 4s ____.__ 1951|M-S;| 65lg 67 | 6612 661 6612 661g 
Utah Cent Ist gu g 48_a1917|/A-O| .---.____ eo SS See ee amestown Frankli 
es Moi Un Ry list g 5s_...1917/M-N;) 99 ____j110 Sep ‘O4]_..-})/_. 2 22. Clearfield 1st 4s_______ 1959 ¢-2 ---. 9419 941g 941 9419 941g 
& ee ist Hen g 4s_..1995)J-Dj 92 BP) Rt eer K™"5 City Sou 1st gold 3s__1950)A-O| 74 Sale} 74 74 7314 74 
_ ST cappreera pees 995/J-D| 9012 92 | 90 Jan ‘12 ete 50 Registered ......._- 1950/A-O| .... __.. 63 Oct ‘00....|_...---- 
et Riv ‘Tun Det Ter Tun 4 448"61|M-N| 10014 Sale| 100 1007g} 35//100 1007, Ref & impt 5s______ Apr 1950; J-J| 100 100ig)/1001g i001gi 116i) 997, 10014 
etT & i—OS Diy Istg 4si94l1/M-S; 7¢O0lg____| 69lpJan’ 13 a Pee Kansas City Term! ist 4s__1960] J-J 997i 975g eet |= ASS ee ~ 
= Missabe & Nor gen 5s_.1941) J-J| 195 106 {10413 Dec “11)_.--))_._. LL. Ls Erie b Bf Ist g 5s___1937)} J-J 10819 1091911091 «=: 1001 10812 1091g 
ul & Iron Range ist Ss--- 1937 A-O/} 10512110 j106 Nov’llj_.. ii... J... 2d gold 58..........- -1941\ J-J 10414 10419104 Dec *1]}-..-}}_... --- s 
Beemistesed ... ccccccacces 7iA-O _pRESR 10Gts Mich OB wet Eerie North Ohio lai gu g 5s.__.1945)A-O/} 105  _...}1071le Oct “11j_.--}}__.. --- 
il itn dienatiidadsqetwis 1916 OG E ee  &. Ny 2 Beare Leh Y istgug 4s- poe J-J} 10514 ..../10514 Jan °14_.._)/105l, 10514 
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Xt Ist ¢ 3348-01951) A-O| mae wn -j ew nn anni nnn ooo Pitts Ft W & C Ist 7s...1912|J-J| 10114 1018;/1011g Jan ‘12 idits i0ite 
Sere th twee the oie tease 130 7777} 972 AP '09)_- |... 2d 73-------------2--1912/J7J) 1014 10134|103%g Feb ‘11 — 
: | . * aledded ite ee ted late | eT Ditech tacit ereretenin 1912/A-O/ 101 10 ' emer eeate 
: woh & Mal 1st gu g 48s_..1991)M-S/ -~-- ~~.-) 9913 Meh Il)... ee. Pitts Y & Ash Ist con ett M-N| 10753 ~~~” os pal pane os - 
. Ki ar lst 4s..1986/F-A 9544100 {105 Oct ’02/____li___. _... TolW V &Ogu4s A__1931|/J-J} 10110 a 2 - 
Y & Harlem ¢ 3%%s__- 1986) FA) woo enna nensaz|-en-[-eee ooo Series B 4s_...- 1933|J3-J| 1013g---_|100 J’ly ’10|__--||_--- ---. 
Rerinam & 3 Xs....2000 es 85% -..-| 901g Feb ‘11)___./) 22... i ee ee 7. 
| NY & Northern ist g 83.1927] A-Q| -;-- L0Aigi08~ Oot “5/2722 7222 222 P OOS St L gu 4345 A_-1840) AO! 108 Oe et Dee at hee 
' & Pu ist cons gug 481993 Te 2 wecct OR MUS tl nccdledus oxen Series C Se aeeapees 1942|M 10614 107ic} 106 “ J’ne oo eo x 
or & Mont ist gu g 5s_.191€/A-O} ~.-- ----|/.... | -~--.|....//---- .- Series D 4s guar_____- 1945|M 98 S97 Jan ’12 “o7 “a7 
Pine Creek reg guar 63.1932] J-D| 120!g - -- 1311p Jam ‘09. = Series E 3 4s guar g__-1949]] Q31g ~~~ ~| 93lg 931 ale at 
. RW & Ocon Ist ext 52_h1922|A-O| 10714 107% 10714 1073, Series F gu 4s ¢ "1953 98° 7"""| O7% Ault | Ils Vlg 
RW eoTh gu g Ss_--e1915/F-A) --- 10512105 Jan '08}___-)).--- -_.. Series G 4s guar_____.1957 0853 7777] 98 Oct ‘11-7 ~71|222 2 2222 
's ist gu g 5s_1913)M-N) --------/104 © ne 10)... .j)---- --.- C St L & P Ist con g 5s__1932 1101g ~~~ ~|11319 Nov’1l}____|]__.. .-. A 
, Rutland ist con g 4 }4s_.1941/J-J} 95 ---- Aas Peo & Pek Un Ist g 6s____1921/Q ~-|109 " May’1l|___l]/.... --- : 
eSiiaem Istgu4sgi948jJ-J| 86 36 ee nee 2d gold 4 %s__- -~ "51921 ae Dale Jam “Ll see- cee - 
s ut-Canad Ist gu g 48.1949) J-J/ ---- ----| 92 ¥ ne U9)... 2. Le Pere Marquette—Ref 4s.__1955 x eas oe eae ee ° 
t Lawr & Adir Ist ¢g 5s__1996|J-J| 107!g -.../115 J’ne’Qgj_._ ii... oo Refunding guar 4s______1955 ee sprtes | "Ly Makes spQeavecis 
2d gold 6s_--........ 1996)A-O/ 118, ___- Rua Ie: Ch & W M 5s8..._____.- 1921 "995g -__- 10014 eee 
Se are ache foe °-seea te OO = sa aes yy 2 ti eee 1920 110!g 777 "|110!g Oct "11].777]22 22 2222 
“Re 1 tere sa o7M--~-Ta Se ors oes 89 89 = 897g ist consol gold 5s_____1939 9915 ~~~ "| 995g Dec ')1|____]]_-.- ---- 
D ey eagle ly igh 1997) J-D) 87% 894 8714 883, Pt Huron Div 1st g 5s.1939 9953 102 | 98 Aug’ll|___.||.-.- ---- 
+ gammetgnled old 4s._..1928/M-$ +e Sale 9314 94 Sag Tus & H ist gu g 4s_1931|/F-A/ ----. ae a2) of pr aeaeeet cnt 
r gold 4s... ..--- 1931|M-N| 937% Sale 93 937] Philippine Ry 1st 30-yr sf 43.'37|J-J| 8414 8734) 8414 Jan °12|"""7|) 841y 841 
ee See ncecnn oe 1931)M-N/ 93 931g) 9334 May’ll)_.__||-.-. 2... Pitts Sh & LE ist ¢ 5s... 1940|A-O| 113 11214 Dee ’114- __ 
ae SS ist gu o 86.1888 SiR) Ea Sees ee Mae ist consol gotd 5s... ...1943|J-J| 110te___|11314 Now’1)|____l]_--- ---- 
ahon C'l RR ist 5s__1934) 5-5} 11112 ---- ae eading Co gen g 4s_____- 1997|J-J| Q8loSaic| 98g  98le| 4a] 98 98g 
. Pitts & L Erie 2d g 83_-a1928/4-O| 10313 ---- core oon =il FR OOEINS Co G00 6 Ae... === eee] OT | O71 Deo "11 1g 
cK & Y¥ 1st gu 68.1932) J-J| 121 ----/130'g Jan '09)_22_}] 22 oe Jersey Cent coll ¢ 48_...1951/A-O| 9712 98 | 971g 9734) 4|| S71g 978% 
ey mrantons RS 1934) J-J)} 1231g-..- Beas ts Atlan City gu 4s g._.- "1951 i i 2 (4 ‘42 4 
| Mich! on: taokel te tae ae 1 Pees Oe eee t Jo & Gr Isl Ist g 4s___.1947/ J-J Sie “37 Nov’lll. -c°- retatee 
' , S..--- 1931|M- 1103g 115 lll lll tL & San Fran gen g 68_.1931)J-J| 119 12019}11¥lg Jan ‘12 ~HiLSég 119lg 
CRSETOG.. cn ccccce tat 77 109 112 a General gold 5s__._____- 1931) J-J| 10734 10819 108 Jan ’12 Meats: L071» 10813 
Registered ee ee +t: -J| .--- ---- cece coer StL &S F RRoons g 4s.1996|J-J|; 88 913) 88 Jan ‘12 gg —s«&8 
eC TO Pe FY ar Sa y Gen 15-20 yr 5s_._..- 1927|M-N| 888s Sale| 88! 8539 88ig 88 
J L & S 1st gold 3348_-1951/M-S| >= °” “asi ran coed Southw Div ist g 58..1947|A-O| 981 100 ° Oot ‘1] oe 
Serleer detente. a." “tsa 863, B81) 8812 Oct "l1|- =. Refunding g 48... _- “"1951/3-J| 803 Sale| 801g  8€34)102|| 80 81 
ae S..109< 4 Sale 90 903, Registered__._____- 1OGtI Fed) 2... oc. 803; Mch’11}___l]..-- «. ts 
MISCELLANEOUS BONDS—Continued on Next Page. 
went ae Light Gas and Electric Light 
Purchase money ) Pag cet t* ao o--- 1051g1195 Deo *1}/-.../|.... -..- Peo Gas & C ist con g 6s.__1943 13614 -...|117 Jan ‘12 117. 117 
onvertible deb 6s_____- 3 TOTS 11519 11533}} Refunding gold 5s_-__-- 1947 10134 10214| 10233 Jan *12 10283 102! 
d El Il Bkn 1st pete At M-S} 1178118 |1181g Deo *1))----l1...2 -..- Registered-.....--..- 1947 RF 5 10.119) 103 “Feb ‘09 Pedi ie 
fac Gas L of St L ist g y 2 enw www] S512 VEC Ih... ie. Ch G-L & Cke Ist gu g 5s_1937 1031, 10419|1031g Jan ’12|____|/103 — i03te 
st g 5s_.€1919/Q-F} 102% Saic ‘5 ort 4 104g 105'g Van te 103 10318 
Ref and ext ist ¢ 5s i 8 Cc 10219 1027s Con G Co of Ch ist gu g 5s 1936 102 1028)102 Nov’ll ; 
ilwaukee Gas L 1st 48.27 71927|M-N| ‘sor eer 101 10119]] Ind Nat Gas & Oil 30-yr 5s '36)M-N/ ___. ~~ ~_| 90 Meh’1l send abd 
parr’ =, eal sees J-D 10434 hae 897g 90 wre ree ae oe gug oe. 388; vas 1005g ..._|101!g Aug ’11/_...//.--- -. o@ 
Purchase money ¢ 48..221940|F-A| ‘88% 89 102% 10319]|Philadelphia Co conv 5s_..1919 oes can” Gee . 
Ed El Ill ist cons g $s,_.1995|J-J L12Is 1121, 8814 89 |/Syracuse Lighting 1st g¢ 5s_1951 ) 101%9}101 Dee ’11 “eager 
Be shar Gg iste ibang] Oe oe tcc AE Se sees tpealn 8) Gag” Sow“|be Bee aif [eons = 
agifio G & El Co CalG BN won> roo] Sz aly 09}... Union Elec L & P ist g 58-1932 100 =_~-| 981gSep ‘11 cia pant 
ethetaidl ieee ‘ ) 1 P 
pat & Passalc G oH $s.--71949 101%” 94 9514]|Utica El L & P ist ¢ 53_---1950 Wie colt ect oe . 
ne Raqnal-sse, susmootel tee acts Utica Gas & E ref 5s_....- 1957 99 * ~~~ "160i, Deo “il|----||.--- --- 
Westchester Light'g g 5s...1950 105 108 |105igJan ’12 10514 10519 
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D : ~~ Week's |} Range BONDS ee 
W@. Y. STOCK EXCHANGE 8? F Range or 33 Since |JN. Y. STOCK EXCHANGE SF 
Week Ending Jan. 26. Sa,j Jan. 26 Last Sale |&% Jan. 1. Week Ending Jan. 26. Ea 
Bt L & og Fran on d Ask igh| No.\\Low High 
KcrFS hres Trg -N| 1175 ____|1175g 1175s 1117 118 Vandalia cons g 4s Ser A. eter -A 
KC FtS &M Ry ref g 4s_1936;A-O/| 80%83Sale| 80l4 8Ole} 82]| 80 80l- Consol 4s Series B___.1957|M-N 
op coseccere 936/A-O| ........| 79 Sep ’10)----||.... ....]] Vera Cruz & P Ist gu 4 $¢s_1934/J-J 
KC &MR &B Ist gu 5s- 1929 — pee 100lg Dec °09}..--]}.... .... Ww abash 1st gold 5s... -- 1939|M-N 
Ozark & ChC ist gu 5s g_1913);A-O} 905g 9:34) D%le 9.34 §}} 9914 903, ye ' 2? ees 1939\|F-A 
St LS W ist g 4s bd ctfs__1989|M-N; 92 Sale| 9llg 92 2811 91 92 Debenture Series B_.._.1939| J-J 
2d ¢g 4s inc bond ctfs___.p1989|J-J| 80 81 | 82 Dec ’ll)..-..)).... -..- Ist tien equip s fd g 58__.1921/M-S 
- Consol ee BERS ae 1932) J-D| 8114 Sale} 8Ul, 8134) 147), 79 813%, 1st lien 50-yr g term 48__1954| J-J 
Gray’s Pt Ter ist gu g 5s.1947|/J-D) 95 -..-|10l'g Apr ‘07)----/).... ..-- 1st ref and ext g 48s_..-.. 1956|/J-J 
GA&A Pass ist gu g 4s__.1943) J-J| 87 8744) 8714 R734) 13]) 87 873, Det & Ch Ext ist g 5s___.1941|/J-J 
2 & N P ist sink f g 5s_.1919) J-J| 99 .._-.|104 Oct ’O9}..--/}.... -.-- Des Moin Div ist g 4s.__.1939) J-J 
board Air Line g 4s__._1950|A-O} .... 90 | 8734 Dec ’11]-.--}}_._. ...- Om Div ist g 3 4%s__.--_- 1941;A-O 
_+ Gold 48 stamped_____._- 1950;A-O/| .... 89 | 8U9ly 8914) 18]| 887g 90 Tol & Ch Div ist g 4s___.1911|M-S 
«tn ameontkaad SRIIMESE $okbis oad « .cnanbeonsiideda neo Wab Pitts Term Ist g 48___1954| J-D 
' Adjustment 5s_._..-..- 01949) F-A| 8314 Sale| 8314 8334) 331i) B2le S41, Cent & Old Col Tr Co certfs.-|---- wnn= 4158) 40lp 42 88), 39 421g 
eee 1959/A-QO| 8214 825s) 8212 821 8, 81 = =83 Columbia Tr Co ctfs_....---|---- wane a6 de ee i2|----}} 39 4llg 
Ati-Birm 30-yr ist g 4s.e1933)M-S/} 89 81g 89 Jan ‘12)-.--|| 88 89 Col Tr ctfs for Cent Tr ctfs.-.|---- io sind ~--}-+--||---- --- 
Car Cent ist con g 4s___.1949) J-J| 233 98 | 91%; Apr ‘1l)----}).... -..- i” Site Seem 1954; J-D 134 314) ‘Bip Dec * iwi. ax, 4 cs eit 
Fla Cen & Pen ist g 5s__.1918) J-J} 101l1g_...|103 May’llj-.--|).... ...- Traet Of GOFtRe. ids ocaktlaoqs 134 25g] 212 Dec *11}.---})_... .... 
ist land gr ext g 5s_...1930)J-J| 103 ...- ooeewee bees Wash Term! Ist gu 3 148-.- 1045 F-A| 87 ~.~-| 8783 Oct ‘11)/----j/.... .-.. 
Consol gold 5s_.._...- 1943] J-J| 105l2 $00: AGE "Lilsce<E ccuw coee 1st 40-yr guar 4s_______. 5|F-A| 97 89 Dec ‘1lj--.-}/.... .... 
, Ga & Ala Ry 1st con 5s.01945) J-J 10619 10714] 1065g Jan °12|-_---||1065g 10653]] West Maryland ist ¢ sons A-O| 881g Sale| 877% 881g; 76)| 875g S8Sig 
Ga Car & No ist gu g 58.1929) J-J one 10534) 105ig Deco *11/----}]_.... 2... est N Y & Pa ist g 5s___1937|J-J| ---- 109 {109 Dec 20) See | eee 
Seab & Roa ist 5s____--. 1926) J- J} 105% ....|109 May’lij----})_... ...- SY OY Rae eee 1948|A-O/} ..-. 8814] 8812 Jan ‘12)----|| 8812 88lg 
®Wouthern Pacitic Co— er Se alpen Raerneialied d1943|Nov| 1031410512) 34 Feb ’07|----}|....---- 
Gold 4s ae Pac coll) .k1949)J-D| 92 925s) 92 9214} 29)| 9134 9214]{ Wheeling & L E ist g 5s__.1926|A-Q) ---- .--- LO41g Dec *1i)---.}/.... --- . 
eee k1949)J-D)} .... 91% 9112 Nov 1 eR ik wie Wheel Div ist gol 53___1928\J-J| 102 104 + Nov'll TN jag Sie 
20-year pe RS i929|M-S| 96% Sale| 963, 967g| 392|) 9614 97 Exten & Imp gold 5s____1930)F-Aj| ---- yy Re 
Cent Pac ist ref gu g 4s__1949|/F-A| 967s Sale 97 49/| 9615 97 RR ist consol 4s.__._-. 1949|M-S/| 85 "BSlg 8434 85 15}; 84 85 
PP.  ccmeatheves 1949) F-Aj 95l9 9634 97 Feb ’10j-.--//_._. ..-- 20-year equip s f sa - "1922 J-J| 98l2.._- 9Sis ae RE a ESR 
‘ Mort guar gold 3 %s__k1929|J-Dj| 9084 907s) 903, Jan ’12|----|| 9012 903;]] Winston-Salem S B 1st 48__1960)J-J| ---- -.-- 95 May’ilj---.-|/.__..... 
Through St L ist gu 4s.1954)A-O/} -.-. 93 | 93 Dec ‘1lj----j}/.... ..2- Wis Cent 50-yr ist gen 4s_.1949|J-J| 92% 927g] 92% 927%) 33]/ 9212 93 
GH&SAM &P Ist 53.1931|M-N Pop 1071910712 Dec '11}----}}_... ...- lst & refunding 4s_____. SIGE setie oo de EE ARAM FRC eat a vl * 
Gila V G & N ist gu g 58.1924 oe ~N} 10214 1 103. Deo ‘11)-...f1.... .-- Milw & L. Winnebago 68.1912) J- “3 oni inne nents an tenmeeweeli anid mai _ 
Hous E & W T ist g 5s_.1933|M-N ioe cain 2 Ee Bbldcctlsnnd coed Sup&Dul div & term ist 4s '36|M- 9184 921g) 915g Jan °12/..--/| 915g 92 
Hate ar 5s red__._... 1933\|M-N/| 104ig 10419 Aug ‘11)}----jj_.... ..-.- 
C ist g Ss int gu__1937|J-J} 100%110 (10053 Aug‘11)-.--||_.......]]| Manufacturing and Industrial 
™ Someat g 6s int guar..1912)A-Q) --.-.- _— 1071g Sep *11)----/].... ..-- . . 
Gen gold 4s int guar..1921)A- O51, _ 96 Dec ‘1lj-.--/|/___. ....}/Allis-Chalmers ist 5s.__._-. 1936) J- 53 Sale| 52 53 93/1 52 #457 
Waco & N W div ist g 6s "30|M-N 11414 117 |11914 Mch’10}-..-/}___- .__- Am Ag Chem ist c 5s_.__-_- 1928|A- 10233 Sale |102 10219} 91/1013, 1021 
‘ A &N W ist gu g 5s___.1941/ J- “a 102 1071p Jam °12|--.-||1071g 10719] Am Cot Oil ext 4s..____- 1915/Q- 977g QSiei O8lg 98ly) 5/1 98 8le 
Morgan's La & T ist 78_.1918)A-O| 11234 1141g/1121p Sep °11|----]}_... ...- Debenture 5s__..._______ 1931|M-N| .--- 95lg] 95 951g} 711) 95 O5l¢ 
eh Diendheensee 1920| J-J| 110% 12k, MGR’ LE ecco. coc ecco Am Hide & L Istsfg 6s__.1919|M-S Sale| 9912 100 20}; 991g 100 
N Y Tex & M gu 48 g___.1912/A-O} -.-- .__-]__-- ef i ia hit Amer Ice Secur deb g 6s__.1925|A-O} .75 Sale| 74 76 3\| 72lo 76 | 
- No of Cal quar g 58_____. 1938! A-O ae. Bee. Bilivsechsasc sooe “= pase Securities s f 68..1926|F-A| 103l2gSale|1031g  1037,) 263/|10215 104 
Ore & Oal ist guar g 5s_ 1927) J-J Spirits Mfg ist g 6s___.1915|M-Sj| 101 102 |100 Dec ’1lj-.-.-)/___..... 
So Pac of Cal—6s B____1912)A-O Thread ist co] tr 4s___.1919|J-J| 92% 9319) 9253 9 10]) 925, 925 
ist gold 68 F........ 912}A-O Am Tepasee 40-yr ¢ .....19%8 A-O}| 12183 Sale {1207g =: 12119) 315//1187, 121lg 
ist con guar g 6s_.__.- 1937|M-N NSS epee 4,A-Q} 121%g Sale |120%g 1121 6/1187, 1213 
- So Pac Coast ist gu 4s ¢g_1937/| J- “3 Oertificates of deposit.......|----| -------- 12183 = 12119) 160 11873 12112 
San Fran Terml ist 4s_.1950)A-O| 91lgSale| 9llg_ = 918s} 26), 91 = G15ghh «= Gold 4g. -_____..-__---- 1951/;F-A| %55sSale| 9414 955s) 543]) 917, 955g 
Tex & N O Sab Div Ist g 6s '12|M-S Registered.......___- 1951\F-A!| 95g Sade} 942 9514} 16]) g2i, 95lg 
0 | ERE ene? 943) J-J Certificates of deposit__...|---- 953g Sale| 945g Q95l2] 251)| Gizg Gilg 
Pac RR ist ref 4s_____. 1955) J-J P Lorillard Co 7s coms” ‘pry bds_|--._| 123lgSalo|1227g 1235s] 352//1193, 1238, 
uthern Bn. consol ¢ a... Ts J-J 5s temporary bonds.-__-_-_--_/---- 96 Sale| 93le 96 {1352)) giig 96 
Frvegwstereg ... 2.0.65. 994\J-J Ligg ites Rob Gaz tpy bds|/_.--| 122% Salej12l5g 123 _ | 326)/1188, 123 
- Develop & gen 4s Ser A. 1956 A-O 5s temporary bonds_____-_-|---- 9434 Sale| 92 947g|1614)| 893, 947 
Mob & Ohie coll tr g 4s__1938|/M-S Am Writg Paper ist sf 5s__1919|J-Jj} 884 89ig} 89 89 5]| 881, 895g 
Mem Dtv ist g 414-5s.__1996] J-J Baldw Loco Works ist 5s__1940)/M-N/} 10353 ___ _}1035g Jan °12/-~~~-//10319 1035g 
St Louis div ist 4s...-1 1951\/ J-J Beth Steel ist extsf 5s___.1926|/J-J| 95igSale| 94ig 9514) 77|) g31p 95lg 
Ala a8 R ist g 68_....- 918|J-J| 10712110 |1077g Nov‘10|----/|____ ___- Cent Leather 20-year g 5s_.1925|A-O} 95 9514) 94%, 9 32] 913, 96 | 
Atl & — ist g 42284 J-J| 87ig oan 901g Nov ’11|-~--]}.... -.-- Consol Tobacco g 4s____-_- SORA TPM seen éscu 94lp 8994 10]| 913, 94% 
DE Ci innmicteininiinnmats 48) J-J sm 8 4] 8214 J’ly °11]-.--i/].... ...- ice aati apy hae REEDS: so eee 
— ALS Yad ist g guar 45771949 A-O 39 ern csniien nine Corn Prod Ref sfg 5s____. 1931|M-N| 9%5l2 9610] 95lg Dec ’11/----}/____ --.. 
Col & Greeny ist 6s____. 1916] Jj-J ' 44 10534 Dec ’11|----|}___. ___- 1st 25-year sf 5s_______. 1934;|M-N} ---- 95 | 94 9473} 211 94 95 
- BT Va & Ga ity ve 5s._.1930) J-J astute 108 81108 108 |{Cuban-Amer Sugar coll tr 6s1918|A-O| 96l2Sale} 9614 9619} 6)| 9614 971g 
Con ist gold Sa eal 1956|M-N} 110% ____/111 111 1/111 111 f} Distil Sec Cor cony ist ¢g 58s.1927|A-O| 78 e| 76 78l4| 164)) 7415 78lg 
E Ten reor lien g 1 i dia 1938|M-S/ 10534 ____|106 106 5/1106 106 }JE I du Pont Powder 4%s_.1936|J-D| 85 85lg) 85l, S5l4} 15/1 85° 85g 
Ga Midland ist 3s_____- 1946)A-O| G4lg 66l9\ 67 Dec ‘1l1j----||____ ._-- Gen Electric deb g 3 48--.~1942 F-A| 80  ...| 82 Jan ’iz/--.-]| 92 82 
Ga Pac Ry ist g 6s.__..- 1922] J-J| 112! ____|1125g Jam °12/----|/1125g1125s]] 10-yr g deb 5s_..._____- ECE MOMEL Gite mucie 15814 Jan '12|----1|15319 158lg 
Knox & Ohio ist g 6s__.1925) J- J} 115'g 116 [115 Jam ‘12)----/|115 115 }j/Gen'l Motors ist Hen eee A-O| 99 Sale| 98i2 99 89} Q8lo 99 
Mob & Bfr prior tien g 5s- ieee J-J} 104ig ____]1051o Nov’10}----/}_. 22-22. Ill Steel non-conv deb 5s___1913|A-O| ---- —_-- 201 = J°mO Bilccccd .. Pocce 
Mortgage gold 4s_____ -Jj| 767% SN | see Ingersoll-Rand ist g 5s__.q1935| J-J| ---- ---- 9S PRO Wiilecosl..ce soe 
Rich & Dan con g 0522—210i8 j-J 103% 10514 Oe. GOS "Bileecelccece o6e= Int Paper Co ist con g 6s__1918|)F-A)}. 10312 10484) 10424 Jan °12/..--||104 1043 
Deb 5s stamped._.... 927 A- O} 1084, .. ..|1041g Dec *11).---j/ 22. 22. Consol conv sf g 58.__.-. 1935) J-J| 9084 Sale 891g 9034} 92]) 8415 
Rich & Meck ist g ang, f° M-N ee y, = inaeegeee Int St Pump istsf 5s____. 1929|M-S| 93 927g 9319] 23]] 92° 93ig 
So Car & Ga ist g 5s_-.-1919|M-N| 103%a 3641911035g Nov’1l|-.-.||-->~ 2-27 Lackaw Steel 1st g 5s_____- 1923}A-O| 97 Sale 97 97 | 111] 9619 97 
Virginia Mid ser C 6s____1916|M-S/| 105 1071¢ 112 Oct ‘06)---- ENE mes Ist con 5s Series A_____- 1950|M-S} 801g Sale} 80 801g} 22)) 80 82ig 
Series D 4-5s.....___. 1921|/M-S| 103% ____/10414 J’ne’11/----/]_. 22. JL 8. 5-year convertible 5s_...1915|M-S| 9llg 92 | 92 92 21} 913g 92 
, tT Titedssetuha 1926|M-S| 106lg___.1106 Mech’ll]----]/__.. ...- Nat Enam & Stpg ist 5s__.1929| J-D} 93  Q8s| 935g 9353) 1// 932, 938% 
ET 1931|M-S| 10553 ____1105 7'20 '10 COT: eupegpbenes N Y Air Brake 1st conv 6s_.1928|M-N| 9912 on 991g 9 3} 9914 100 
COG SB. ccasccecss 1936|M-N| 108 .|108 m ’12)..--/}108 108 |] Ry Steel Spgs ists f 5s___.1921\J-J 07% 9314} 9814 981 41 98 981g 
Va & So’w't ist gu 58-2003] J-J| 10753 ___ _|1081 J’ ‘ly , or aE RepublI & Ke isté&col tr 5s_.1934|A-O]| 102% ___ _|102’s Aug ’Lij----|/___. ..-. 
ist cons 50-year 5s__1958|}A-O| 9612 9/1 961 97 | 291] 96lo 971s 0-30-year 5s sf_.._____. 1940/A-O} 93!g Sale| 95!g 931g) 91] 9234 933g 
W O & W ist cy gu 4s__.1924/F-A} 90 ___- * Nov’ ) — aeeoe tan lst 58_.._.1930|/M-N/ ---- S88lo| S8dle 881 3/| 88 8834 
West N C ist con g 6s...1914 523 ee 104342" St "Bese lcone cone The Texas Co conv deb 6s__1931|J-J| 9554 Sale| 95l2 9534) 20]] 9419 95384 
Spokane Internat ist g 5s__1955/ J- 101 1041/1021 Apr ‘1lj----]} ... ..-- Union Bag & Paper Ist 58__1930)J-J| 94  Q4le} 9444 Jan *12/----|| 94 O941g 
A of St L ist g 444s__1939|)A-Q/} 1047g ____|1057g Nov’11/----//_... ..-- te gee iS ga ae 1930 | 04 71g) 04% J’ne’lli...-i]_._. .... 
ist com gold 5s__.1894-1944|)F-A] 112 ..../112 Aug’llj----/}.._.2.-- U S Leath Co sf deb ¢ 6s...1913 M-N/| 101 102 |10llg 101lo 1/10 119 102 
en refund sf¢g yay gd 1953) J-J| 95le 96 | 96 Jan ’12|---.-|| 9412 96 FJU S Realty & Iconv debg is.'24/ J-J| 89 Sale| 89 90 12 
| St LM Bge Ter ig 5s_.1930)A-O} 1 ...-|108129 Feb ‘11 -==5l| Tah gee U S Red & Refg ped | 6s__.1931/J-J| ---- 60 | 70 iy | Meike it opteeg nga 
@ex & Pac ist gold 5s____- 2000] J-D| 1095g 1101911093, 10 2/| 10912 10938,]] U S Rubber 10-yr coll tr 6s_ 1918 J-D} 1048y Sale |1041g 10434] 92|| 10353, 104% 
ne eee OS pcr cecod g2000|Mch| 40 60 | 70 Mch’ldj..--}/_.....-- Ewe RE EE TE 918| J-D) ..-- ....j10sig Jan *10)....j]_.... .... 
.- Ba Div B L ist g 5s____- 1OBRI Zed!) O. 2n cel GR ARE Tlecocd ccc cace U S Steel Corp (eau -—- a9 M-N} 104 Sale|!0334 1041g} 4761/1013, 1041g 
W Mis W &N W ist gu 5s.’30) F-A/ --. -.--|106l2 Nov’04/----|]___. ..--. S f 10-60-yr 5s|reg ....d1963|M-N] ---- ---- 1038 = =104 2111015, 104 
ol & O CO ist g Ss_______- 1935] J-J| 101g 109841 1081s Jan °12|..--||/108ig 10914]] Va-Car Chem 1st 15-yr 5s__1923/J-D| 100lgSale/10014 10019} 40//100 10012 
Western Div ist g 5s____.1935/A-O]} 108g 10919112 Sep ’09/----)).... -.-- West Electric ist 5s Dec 1922) J-J| 102l2Salej|102lg 10219} 31//102tg 1021 
General gold 5s._______- 1935) J-D| 103 10419104 Nov’llj-.--j}/__.. ---- Westinghouse E & Msf 5s.1931|J-J| 94% Sale| 9-tlg v47g 25] 93 947% 
Kan & M ist gu g 48_.___1990}A-O| 91g 93 | 921g Jam '12/-.--|/ 921g 92le 10-year coll tr notes 58_.1917|A-O| 931!2 Q71s| 96 J’ne’1lj----}|/___. ..- os 
24 20-year 5s____..._. 927; J-J} 99la BOly} 987 991g} 16]) G8lo 991g 
ol P & W ist gold 4s____. 1917) J-Jj} 93l2...-.| 935g 9 li} 935g 935g Telegraph & Telephon ne 
Tol St L & W Flien g 3348- 1925, J-J| 85 8719 Jan '12|-.--|| 8712 8712}]Am Telep & Tel coll tr 48_.1929|J-J} 90%Sale| 90% 91 | 77|| 90 91 
PS Hah 1950}/A-O/| 68l2 “69 | 69 9 67% 6952 Convertible 4s_.______..1936|M-S| 11014 Sale spe 1ill 55/| 1083, 112 
Col er 48 g Set ; a eee Seerens os BE Oe SOW Bilscédlaces cox Chioago Telephone ist 5s_.1923 BO dane nedcal=a0) . sumed eee 
rHam & Buff Ist ¢g 4s__h1946)J-D| 91lleg___.| 89 Dee ’1l/..--]/_... ---- Commercial Cable ist ¢ 4s. ree el Bh: oooh OF MOU Bibeaeell con one mn 
ister & Del ist con g 5s__1928] J-D)| 10412 ___ _/1041p Deo ‘11/..--}}_... ..-- NTR ER, PRS 2397\Q0-J| 80 —._.]} 83l2Nov’lli... i]... 22. 
ist refund g 4s__..... 1952); A-@) .--. ..-- 851e Deo ’11|-.--j]/.... ..-- Keystone Telephone ist 5s_1935)J-J| 82 84 | 82 Jam ’12/-..-.]| 82 82 
Union Pacific— Metropol Tel & Tel Ist sf 5s 1918|M-N| 1021g¢____|103 Dec ’J1)----}}___. --_. 
RR & land arent gold 48.1947) J-J| 100% Sale nO 1 Oe Mich State Telep ist 5s_...1924)F-A/ 100 1003101 Jan °12)/----/}100 101 
Registered ..........- 1947|J-J{ 99!g 997 eve 99% N Y & N J Telephone 5s g_1920|M-N/} .--. __..|103\4 May’1lj----|)___. -.- 4 
_ 20-year conv 48.-.....- 1927\ J-J 10213 Sale 192. 101 1035st] N Y Telep ist & gensf 4 ks 1939|/M-N)| 100i2 Sale}1001g 1005s! 60 100! 10053 
Be @ BEE Giconcsdccnos g2008|M-S| 971g 971 9714 52 97iefi Pac Tel & Tel 1st 5s______- 1937; J-J| 100 Sale| 997g  1001g] 137]| 987, 1001g 
Ore Ry & Nav con g 4s..1946)J-D| 96 Sale| 95le 05% 96 est Union cel tr cur 58._.1938) J-J| 10284 10319)102% 102384) 4//101 1023, 
Ore Short Line ist g 6s__1922|/F-A| 1i3lg Sale|11314 113g 1 Fd and real est g 4348...1950|M-N| 991g Sale} 99 991g} 34]| 9714 992 
1st consol g 5s__....-- 1946 oa) 4 1115g 1133/1115 111 112 Conv 4s, series A.___..- 1936|M-N| 105 ____/1045g Jan °12/____1/1045g 10.45% 
Guar refund 4s.__.... 1929|J-D/ 94i2 Sale 93% Register PRONE. BEIMR I cocie noee oS. Oe ee ee “ 
Utah & Nor gold 5s...1926 777 1 a ype Mut Un Tel gu ext 58_..1941/M-N| 10la ___./104 J’me’llj]... Hl. Ll 
;__ 1st extended 4s -...-- 8 Ee Ry eer vette aes wee seep Northwest Tei gu 4 4s ¢.1934/ J-J! 921¢___.1103 J’ly 04). HL. Ll 
| MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous 
Bus & Susq Iron sf Ss_...1932/|J-D} 97  ._..| 97 Feb ‘llj_.../}_.. . ---- Adams Ex coll tr g 4s__._- 19438 87% 88 6]; 86 88 
Debenture 6s_.._...... @1926/M-S| .... 6% | 91 Nov’llj....j]....-...- Armour & Co Ist real est 4 48 918%, 92 | 154/| 915, 92 
Oel F &I Cogensfg 5s__._1943)F-A/ 100 Sale/100 100 100 100%g]] Bush Terminal Ist 4s___ . - 952 91lp 92 7\| 9173 92 
Ool Fuel gen 6s..-__.... 1919|M-N| 1078 ___ _|107%4 Jam °12)__- .||1078 107 Sees 1955 981g  98%,| 1111 98 — 99 
Cel Indus ist & coll 5s gu__1934 B-A 761, Sale| 76 77 75 77 |\Chine Co ist conv 68_.1921|J-J 120 1204 SIlj116 123% 
Cons Ind Coal Me Ist 5s.__1935)J-D) -_._ ___- He ek Ree eee mstock nel ine 4s._.1919|__-- 16 J’ne’1l|_.._l\_.. Pi ele 
Corns Coal of Md Ist & ref 5s 1950) J-D| 931g 94 | 94 Deo’lll...-j/-....--- ly nee Wks & Dof A 4s '48|M-N Os Maw’ ih... ec. 
Gr Riv Coal & C ist g 68.-%1919)/A-O/} _...__- 0253 Apr '06|....||.... ---- Int Mercan Marine 4 }4s__.1922|/A-O " 671 9|| "66%, “G78, 
Kan & HC &C istsfg 58-1951; J-J|} 98 101 OSs “EM cdlcwes Seen Int Navigation Ist sf 5s...1928 80°. 80 | 25] 80°. $0 
Pecah Con Collier ist s f 58.1957) J-J) .... 86 | 85 Apr 'll)_...)|..-..--- ¢ Bend (N Y) ser 2-43_._1966|/A-O 80 Apr’lll...l]......_- 
a. noes Mt & P ist 5s_..1955) J-J 8014) 841o J’ne'11/_...|/-... -..- Morris & Co 1st sf 43¢8___.1039 ots Nov’ WM I fl 
ean Coal gen 5s......... 1951) J-J| 103 10314)8031g 10314 1021s 1081443N Y Dock 50-yr lst g 48...1951 $48; Jam "18)____1) 84% 
Birm Div ist consel 6s._.1917) J-J| .... 104 |104 104 104 104 |i Nieg Falis Pew ist 5s... .. 19 102 Apr ‘11}..--/}_.- Sa 
, Tenn Div ist g 6s.__..-. @1917|;A-O/} .... 104 {103 Jam °12)....}}103 103 Refunding & gen 6s___.41932 ER eG MET kp Sa ae 
| Cah C M Co ist gu g¢ 68..1922/J-D)} 100 110 {110 Jan ’09|....//.... ---- Ons Tr m 53._.194 Se ee ee 
tah Fuel ist ¢ 58_......- XN Pee nasties dcbiacll » Serv Corp N J cea 53.71959 A-0 
cter Fuel tet 5 f 5s__...- 1953) J-J| -___ 86 | 8714 May’ilj-.-.|/-_.. -__- St t Jos Stk Ydeg «34 asada 1930 43 87 ___.|100lgSep '05|____1]_... -... 
Va Tren Ooal & Coke ist¢ 591940)M-S! 9712 9812) 9812 _—98! 96h. Wash Water Pow ist 53...1939 102 __, -}108tg Mowe ‘11)....8.... ... 
































\ Dio aries Friday: latest hid and asked gDue Jan dRue April sDue May gDue June ADue July kDueAug oDue Oct pDue.Ney qDue Dee. zQnutien sale _. 








_CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 




































































































































































=_—_— = 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Saces STOCKS .: .- Range jor Previous 
qusinies ' of the Cnet oninon Range jor Year 1912. Year 1911, 
urday Monda Tuesda Wednesd Thursda Friday Week c I ——) 
’ "ie 20 Jan 22, Jan 23 Jan 24, Jan 25 Jan 26 Shares Lowesi. Highest. } Lowest, Highest. 
Sale|190 Apr’ll hi rors i. 100 185 Jan | 190 Apr 
* *170 190 |*170 190 |*170 190 Last Sale pr’il}| ....../Chicago City Ysoeee odane @ enaacc|easece o ene--|} 185 
satel aad eote Bb Paecn 3 Ponds Last Sale|llg Juiy’1l) ...... sr oa Di COR POS e el wcened conncuienedit bididbe lio J’ne lis J’ne 
a Oe ee ee? eR a ; Last Saie|3 Jumne’ll] .....- ae are SOD ~ cihndc Ganesshiengve seunte 3 J'ne 6 Mech 
3719 3710} 3712 38 | *36 38 Bien” BTN ctw danced bdee gucs 81 ms E low Rys com.....- 33 Jan 4}| 38 Jan 22 21 J'ly 32 Dec 
9314 9334] 921g QO2io] *9Zig Y3lp] O3lg OSlg] ---- ----| ----_ -«-- 134 RRR REE SRT 91 Jan 5} 93%; Jan20|| 85 J’ly| 94 Nov 
#100 104 {*100 104 |*100 104 |*100~= 104 Last Sale|\1043g Jan’12] ....-.. Chie’ Rys part ctf “1'’...] 99leJan 9) 10433 Jan 13 $0 Apr 101 Aug 
3719 3719} 37 37 Byes SVG. Bite” Sreal wase- anv] 60-0 Sane 539/Chic Rys part ctf “2’’...| 36loJan 18} 38 Jan 9 208; May| 37’ Dec 
*10lo 103; *10 1034] 101g 101g] *10lg 11 | *10lg 11 | *10!g 11 lujChic Rys part ctf “3’"...] 10igJan 23) li Jan 12 % May; 1212 Aug’ 
*5lg 6 *5ig 6 *5l2 «6 *5ig «6 Last Sale|5’g Jan’12) -..... Chic Rys part ctf ‘4... Sly Jan 9° 57g Jan 13 4lo Mch 7lo Aug 
OE ah tk ER REN Sages RS 2 RS i Sa Pe Last Sale\3g - Dec’ll| ......j/jCnicago Subway... eee ee er 1, Nov 6 Mech 
*20 22 *20 22 *20 22 *20 22 Last Sale|\20 Jan’12}) .....- ~~ City Ry & Lt..100} 20 Janis} 20!ieJan 4 15 Sep 25 Feb 
*50 6—661 | #50 52 | *50 «#8 «4§2 | #50 = 8682 Last Sale\50leo Jan’12}) ....-. pref..........100}] 50 Jan 4}| Sin Jan 19 39 Sep 7210 Feb 
71 71 *7 8 *7 Zio} *7 Zio} *7 Zio} *7 Tle 50 Streets W Stabile C L100 7 Jan 4 7le Jan 20 7 Dec 1314 Feb 
*37lo 38 371 a *37 87lo| *35 3710) *35 3710] #35 371s 3} Do pre’..........100] 37li2Jan 19} 38 Jan 2 38 Nov}; 50 Jan 
Miscellaneous 
1214 12: 1214 125g} 128, 127%) 1 1234] 123g 123g] 12ig 1219} 3,145|American Can.......100] lle Jan 2] 127% Jan 23 9 Jan 1210 May 
9315 9334] 9212 93 93 933g] 931g Q93le} 9234 9234] 92lg 93 3,100] . DO. PEClocicncocce 918g Jan 13} 95 Jan 2 767g Jan | 93 Dec 
#305 ..../*305  -....]*305 ..../*305 ....| Last Sale|300 Nov’ LET accomdeeEROTIGGR * AGRI. « 1901 < on cnn siccenl eddees sucess ~65 Jan} 304 Ocu 
#130 _.../*130 ....}*130 ....]#131 ....] Last Salej131 Jan’12] ...... BO a nn cha Suc 131 Jan 15} 131 Jan 15|| 12619 Mch| 133 Nov 
50 50 4 *49 51 50 50 | *50 50!p) #50 SO0ip 120 — Shipbuilding ~ 100} 48!9 Jan 5 S0lgJan 16}; 48 Nov| 79 Feb 
#102 103 }*100 103 |*100 103 103 103 — ate auce cece 74 © Re ah iaeh tik hwo lw ved 103. Jan 18} 104lg Jan 18)| 106le Sep | 113 May 
®14 119 14210] 141!g 14119/*140lg 141 |[*139l2 140 140 140 ine ene 50 aan? clep & Teleg..... 139 Jan Il] 14llo Jan 22]) 13159 Aug] 15214 J'née 
4619 4710) 46 46 | *46 50 Ce SSE wees veut 47 152|Booth Fisheries com_...| 45 Jani7} 48 Jan 17 35 Apr} 5914 Mch 
<= + ta, Sewell eeee based seep  danae -Se GGG CEB BT Siiwes Voting trust ctf....... 44 Janis} 50 Jan 9|| 38 J’ne} 57384 \icn 
6 | #85 86lol *85le ‘87 85lo 86 awa 86 S86ly G25, HO. We sok ckbbcnc ks 84 Jan is} 88 Jan 9 60 Sep 883g Dec 
rest 52lo} *51 52igi *51 = 21<] #51 = H2l1p “Last Sale\50  Nov’'ll| .....- ice COCR GING GP 1). LOG ci cend dncdednscons cccces 44¥lo Apr| 52 Feb 
*1 lig} *1 lig} *1 lig} *1 lig} Last Sale|lig Oct’ll} ...... te EES Sea Sea 1 J’iy lly J’ne 
*«65 8 *6 8 *6 s *6 8 Last Salej6leo Nov’ll| ....-- PS Ne be 3!9 Mch 7 Nov 
' 4819 48lo] 481g 49 4914 4914] 49 4934) 495g 50 | 50 50leo} 1,109|Chic Pheumatic Tool.100| 465g, Jan 2} Sle Jan 26 3915 Sep 5510 Feb 
149 - 948 1926Ote 38 FP nccce < weccl sacs coos Last Sale|13712 Jan’ 13 nGeood oe Telephone...100} 137lgJan 4] 137!2 Jan 4/]} 115 Jan | 14114 Nov 
Ce ie Oe a tee ee ek bd OOS SON ERT Uanoad es Se ee 13710 Jan 9] 1241's Jam 18}}_.-...22 fee eek 
191 191 | 193 193 /*192 194 192 192 192 192 57 Chic Titie & Trust_..100} 184 Jan 4] 198lgJan 9// 15l!x. Jan] 180 Dec 
138 138 | 138 13810} 138lo 139 | 13812 139 | 13814 138le] 13812 139 | 1,241/Commonw’th-Edison_100} 13514 Jan 4] 141!oJan 9)| 113° Jan | 1373 J’ly 
ibe, eat Ie. Been bbe cocul: Seen me *#10lo 11 | *10lo Il 50;Corn Prod Ref Co com ...| 10!g Jan 15} ll!g Jan 22 934 Oct 153, J’ne 
NEES BESS FEN SR GR MRS ie Fes Ogee! ee Last Salei78 Jan’ll! .....- Do do BO ontl a Tctkicnd Saewe dilttecd bdaadd 78 Jan 78 Jan 
110 110lo} 1091g 11014; 110 110 10910 110 108le 109 108 108 574|Diamond Match.....100} 106 Jan 2] 1105, Jan 17 92lo Feb | 1103, Nov 
101 101 100°, 1011s} 1007g 101 10034 101 100le 1007s} 10012 10053 505)Hart Shaffner & Marx pf.| 100!g Jan 25] 10lis Jan 3/| 100 Sep | 1033, Dec 
*58 59 | S8lg 584] 583g 59 | 59 5914] 59 597%} 59 59 1,380|Lilinois Brick........100} 56 J 9} 597g Jan 25|/| 497gSep| 70 Jan 
pS SES. <P ee Ee ee ee Le: Last Sale\1077g Jan’12; ...... interoat Harvester Co ..| 1077s Jan 15] 1077s Jan 15 0914 Sep | 129 May 
*47 50 1%*47 #£«®+450 | *47~ #50 | *47 50 Last SaiciGO 3 AGg IT! 6.4. ci MROORIS TOUS: chide ci] cccens bbcduchadsuce idccae 47 Jan 501g Aug 
39 3934) *38%, 39 3834 3834) *37lg 38loi 38 38 | -... -.-- 134|McCrum-Howell Co..100) 37%,Jan 19} 40loJan 4 38!p Nov; 67 Jan 
Qlle 92 92 9210] *92i4 9234; 92 92 8934 QOle} BO0lp QO0lp 365} Do pref... woes --| 893g Jan 25) 92 Jan 6 Oct 98 Feb 
14910 14910/*148 150 |*148 149 | 148 148 ietpe- tae cbt 35 oa Biscuit.....100 14315 Jan 15) 14912 Jan 20/| 11714 Jan | 14212 Dec 
*127 128 {*127 128 ;*127 128 {#126 128 Last Sale|127 Jan’l2! ...... PGRsutwsbedos 100; 126 Jan 15} 127 Jan 10}} 123 Jan }130 Mch 
*106 1083} 108 108 |} 10719 1071p) 107 107 | -.-. -.--] -2-- ---- 55) Nat’ ‘onal Carbon.....100] 107 Jan 24] 112 Jan 3j]} 100 Aug] 120 Mech 
*118 119l9/#118 I119lp/*119 11919) 118 118i9) ..-. -..-}| 118lg 118l2 72 pr Pb sacecdasce 118 Jan 24} 120 Jan 2]/ 117 Sep! 120 Mch 
1053g 10519] 105lq 10534] 10534 1057s} 1057%g 1057s} -... -~---| 10534 105% 4 346 penpie’ s Gas L&Coke.100} 103!lg Jan 2) 106le Jan 18/|| 101 Sep | 1085s Jan 
142 142lo| 14234143 | 143 143 | 1427 1427s] 14214 1423, 14214 412%,' 1,359|/Sears-Roebuck com ..100] 140 Jan 5] 143 Jan 22|| 1233; Sep | 19234 Jan 
123 123 123 123 123 123 123 123 123. 123l4 121 Do.. OFOE. senicdde 00}; 12llgdan 11} 12314 Jan 25}} 116 Sep| 122 Mch 
#1001g 10014] 100!g 1003g} 100lg 1003g) 1001g 1001p} 10014 1003, 10014 10019 S37iSwilt & Co.......... 00) 983%,Jan 2] 100le Jan i6 ¥734 Sep | 104 J’ne 
*230 240 | 235 235 | 230 230 | 230 231 Lded: ‘haeul Seed’ “ates 78|The Quaker Oats Co..100} 215 Jan 15} 235 Jan 22|; 165 Mchj| 212 Dec 
*1081l0 109 10819 10810/*108 109 108lo 10919} _... ...] 108 108 54 DO: BUCEsE . cicsdee 100; 105!io Jan 2} 110 Jan 15}]| 1021p Feb} 107loJ’ly 
*llp 7} ¥*1lg lig] *Fllg 1%, lig Ilo} 2.2. nae otek tod 15;Unit Box Bd & P Co.100 ll4 Jan 10 I7g Jan 18 l1 Dec 7 Ja 
671g 6755 66'g 671g) 66le 66>] 653, 66lg 6578 6615 655g 66 1,650| United States Steel com. 653g Jan 26) 698leJan 3 50le Oct 81’/s Feb 
*Q «9 12 4 ee * *Y 12 *) 12 10 10 25;|Western Stone... .. 100; 10 Janil17} I3leJan 5 13 Dec 25 Jan 
——— 
1 a ah 1 . 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BONDS one Outstand- | Surpiu; Dividena Record 
CHICAGO STOCK Inter- Prics W eek’: B' ds Range NAME in and -_— 
EX{CHANGE est Friday Ranye or Sa:d jor Sloct Profs in in |fer-| Last Paid, 
Week ending Jan. 26. |Period| Jan. 25, Last Sale Year 1912 (1) (f 1910 | 1911 | ted % 
; Bic Aski Low High| No.\Low High|| American State........-- $200,000; $163,735) Org. A'pril 3 j|1911/)V.92, p.1004 
Amer Strawb’d ist 6s._191!|f - AT -...  -...] 100te Jan’llj....]} ~2 2. TL ke Calumet National... 100,000 §52,216 6 6 An jjJan ‘ll, 6 
Armdur & Co 4 %S...1930|) - Db] 92 Sale! 91% 92 7} 915g 92 || Chicago City_....._._. 500,000} 299.2391 lu 10 | JJ jJan ’12,7 
Booth hy CO OSU Ge ta -< Oh stce | ceocd 100» - MOB Wiaicl ince ccnn Conti’tal & Comm Nat~./21,500,000) 8,805,613] .... 10 {QJijan °12, 2ig 
3 eae 1924/3 - J) cee fel} 100)0)=Meh’Li}..--] 2. 7] Corn Exchange Nationa:| 3,000,00U/} 5,814,152} 16 16 {Q-J jJan ‘12,4 
- Sink Fd Deb6s tr rec..jA-QO} .... ....}] 98le Apr’lli....] .... ....]|}] Vouglas State_.......... ’ ee Gee Beg. blus May}31‘1}1. V.92,p1538 
Calumet & South Chicago Drexel State.......... 200, 000 50,283 s 6 | QviJan ‘12, lig 
2 fa 1927|F - Al {983g 9873} 9914 Juiy’llj....] .... ....|| Drovers’ Dep Nationai.| 600,000) 453,399] 10 10 | QJ |Jan "12, 2lg 
Cass Av & FG (St L) 5s ‘12}J + J]... -2--] 101g Oct’09}_.--] ~... TLL. |} Englewood eee ae 200, U0U 55,414 6 6'¢] Q-J jJan 12, 2 
Ohic Board of Trade 481927|J - D]} __- cn ee - Ce eieteds on First National... -- 10,000,000] 11,618,417 12 12 jQ-M Dee 30°11 Pm } 
Chicago City ity 5s_..1927|F - A $1027, Sale 1027g =: 1927g} S10}: 10219 103 First Nat Englewood. 150,00U 196,748; 10 12 |Q-M/Dec30’ 11-41, 
Chic Consol Br & Mit 6s...13 - J] .... ~...] 103 Apr’U4j....] _... .._. Foreman Bros B’k’g Co} 1,000,000 565,226; Privjate Baluk |........ 
Chic Consoi Trac 444s 193¥]J - PD} .... -.-.| 50 8 Apr’Ovj..--] ~... ~~. Fort Dearborn National| 2,0V00,00U 611,695 8 8 |QvJijan ‘12,2 
Chie Auditorium 1st5s1929)/F - Aj ....  2-.] 983¢ Jaa’O6]_---}] ____ -__L Hibernian B’k’g Ass’n_.j 1,500,000] 1,225,025} 8+2 7) | QJ (7) 
Chicago Elev Ry 5s..191l1}/J - J Sale| 9812 99 | 109] 973g 99 || Kaspar State Bank_._.| 400.000) 129,145/10+15] 10 | J-J [July ‘11; 5 
Ohic Jc RH ist Mg 53.1045) M- S|... 222] 94le Dec’09}..--] _.-. -Le Lake View state_........ ee Beg. vlus Aprjs‘11]V.92,p. 1004 
Chic No Shore Elec 6s.1912};A - Of _...  -...] 87 eee oe ree La Salle St National._.| 1,000,00U 284,343] Beg. bjus, Maly’10/V.90, p.1277 
Chic Pune lool ist 5s.ai921/J - J] [931g 94 931 4 13} 92 Live stock Exch’ge Nat} 1,250,00U 603,782} 10 10 jQ-M Dee31’ 11,21, 
Gate fr Gest k 192/|bF - A} 1003g Sale} 100lg 10033} 74) 997g 1 Nat Bank of Republic. | 2,000,00U; 1, 335,228 8 8 |QJ Jan ‘12,2 
Chic itys 4-5s series “A’ JA - G} $961g Sale|] 96lg 963s, 52) 96 96l9]| National City......... 2,000,000) 523,705] 6 6 | QJ \Jan °12, lig 
Chic Rys 4-5s series “*B’'|J - Di Q1lg Sale| 907 Q9lil4j 53) 907, 915g|| National Produce ..... 250,000 93,517 4 6 |v iJan °12, Lig 
Chic liys 4-5s series “C’ Jr - Alg 931g 95 91 Sep’11 Ree A Nortn Avenue State. _-. 200, 0UU 75,985 6% 7 {Q-J |Jan ’12, 1% 
Chic Kys coll 6s...1915;/% - A] cL... ....] 100 Jan’l2}....| 100 100 North Side State Sav’gs 5U,000 37,711 6 6 |Q-J {Jan °12, lig 
Chic Rys Fund 6s..1913/% - A]...  ..2.] 100 Jan’1l1j....] ._... ....]| North West. State..... 200,000 35,657 4 5 | Q-J |Jan ‘12, lig 
Chic Rys Tem Ctfs 1st Ss}]_..-- on gunn’ Ge -- Eee ee People’s Stk Yds State.| 300,000; 137,210 7 934] Q-J [Jan °12, 2l, 
Chic Ry PrmMeg4s_c’27|J - J} 82 Sale} 82 82 5} 778, 85 Prairie State....<e<ccs 5U0, 00U 67 ,996 6 6 |Q-M'Jan °12, li 
Chic Ry AdjInc4scl1927|Mayl|t 597g Sale| 591, 60 40i 48 #60 second Securlty......... 200 ,0UU 1,055] Beg. bius. Noyj1 °11/V.93, p.i238 
Ohic Ri G@& HK 43..200Z) aM - Ni... ....] 66ig Aug’OBl...-] .... .... Seousity. .wencence 400,000] $137,858 444} sb {Q-J/Jan ‘12, lig 
Collat trust g 5s-..1915)\0- Ss] .... -...] 661g July’O8}..--| __.. ___- South Chicago Savings - 200,000 100 ,000 7% 8 Q-J jJan ‘12,2 
Chic Telephone 5s_....1928]J - b] _... 103 | 103° Jan’l12|_.--| 103 103 || South Side State._._._.| 200,000 16.597) 6 6 | Q-J|Jan *12, lig 
Commonw-Edison 53.1945} M+ 5] 10314 Sale| 1031lg 10314} ~+19) 103 10314]| State Bank of Chicago_| 1,500,000) 2,093,092) 12 12 | Q-J/Jan °12,3 
Chic Edison deb 63.1915]/J3 - J} -...  -...| 1007g Novw’lvj....] ~ 2. Ll Stock Yards Savings... 290, 00U 198,015 8 8 }|Q-M|Dec 30’11, 2 
Oe © cane SEE ee coe anos Be Be Eailessd os eek. Union Bank of Chicago. 50U, VUU 130,672 6 6 {M-NiNov ‘11,3 
Debenture 68....1920).- S} ...2 -.--] 1003g Aug’09}_..-) _... ___. Washington Park Nat’! 100, §7,814 6 6 Q-J j|Jan °12, lls 
Commeoenw Elect 58019435] h- 5/£1027g Sale|] 1025g 1027s 1025, 1027g|| Wendell State........ 50, 000 19,767} None | None |Q-M/|Dec3l’ Os, lls 
Dia Match Con db 63..1920/]-..._ | 1085g Sale| 1085g 110 55} 107 110 zCentral Tr Co of Ill_..jy2,000,000/] 1,015,465 7% 8 }QJ /Oce “11, "9 
en 2 eee oO! -Seeeee:° OE cece cankt BO * ~ DOPOR Ww wcel 20k nn Chicago Sav Bk & Tr} 1,000,000 226,687 6 6 | Q-J Jan 12, lip 
Kan nd Ry & Licht Chicago Title & Trust. | 5,000,000// 2,031,511 7% 8 Q-J jJan °12, 2 
( SSeS 915} UW- Nit 89le Q90leo} 973, May’ll}]_...] .._. —.__]|} Citizens Trust & Savings 50,000 16,395 6 10 | Q-J |Jan °12, 21, 
Knick’b'ker Ice 1st 5s.1928|A +O} 0 __-- SO —“—eg |) RG Boerne Colonial Trust & Saving 600, 00U 476,333 8+2 | 8+2 | QJ Jan 12, 219 
Lake St El—ist 5s...1928]J - Jif... 89 881g Jan’12/_...] 88le 88le]} Cont & Comm Tr & Sav| 3,000,000) 1,011,315) .... | ..2. [oon] -ennee 
Re [at Cee Estes: tneet 2S Mca CT eS Drovers’ Trust &Savings 200,000 153 ,309 8 846] Q-J [Jan "12, 2lp 
—. iy hea EI— r First Trust & Savings _jr2 50U,0UU/ 3,972,600} 12 16 |Q-M/Dec30* 11, 4 
A 54 1938|t - Alt 855g Sale| 85le 855 6} 85lo 8534]| Ft.Dearborn Tr&Sav Bk 250,000 6,377| Beg. blus.Apr|3 11/V, 92, p. 929 
Sascha g 4s....1938|J - J} 827g Sale| 8234 8273 14] 82 #83 Greenbaum Sons Bk & Tr} 1,500,000 72,863] .... 244] Q-J [Jan °12, 21g 
Morris & Co. 44%__..1939|J - J] 8934 Sale| 895g 8934 5| 8912 893,}] Guarantee Trust & Sav} 200,000 34,628] .... | .... | JJ \Jan °12, 3 
North West El lst 4s_. 1OLIJ]M ~ S] 2... 22] 100) July’Lij_...| _... —...]|] Harris Trust & Savings~.| 1,900,000} 1,907,670)11+-5 12 Q-J jJan °12,3 
Northwestern Gas Light a? tlome Bank & Trust... — 300,000 59,793| Beg. blus Ap jlu ‘'1/1V.92,p. 1004 
Coke Co 5s........ 1928}Q - Mit 998g 100 ee Re ee {ilinois Trust & Savings; 5,000,000] 9,096,023/16+4 |16+4 1] ¢ {Jan °12, 4 
Ogden Gas 5s.....-. lv45,/U-N}] 96 Sale| 953, 9 953%, 96 Kenwood Trust & Savgs 200,000 71,007 }7 +154 7 | Q-J | Dec30’ 11, 1% 
Pearsons-Taft 5s..... 1915|J - PD} Q98lo ...-]| 1003g Mch’O9}_.--]| -... .._ |} Lake View Trust &Savgs 200,000 58,839 516 6 | Q-JjJan °12, ue 
eee M- S|} 95 ..--| 96le Meh’l0}_..-]} _._. .._ |} Merchants’ Loan&Tr Co! 3,000,000] 6,391,793} 12 15 } Q-J jJan ‘12, 
4.603 Serles E_...--..-|: Role GS sonst Oe Seeeteas 2. ok zMetropolitan Tr &Sav 750,000) 272,394 6 6 | Q-J |Oct ‘11, it 
4.808 Series FPF... 2. Mo NG: OTe -ciie Bike Dewi ka be ei Michigan Ave Tr Co...} 200,000 59,791) Beg. bius, Oct!29‘1IOV91,p. ‘oat 
Peo Gas L & C Ist 6s_ 19435)A - O}f..-. 118 | 11812 Jan’12)._..| 11812 118l9|| Mid-City Tr & Sav Bk. 500,000 56,791/Com. blus. Apirl0 ‘j|1L1LV9¥2 p1004 
Refunding g Ss....1947|M-~- S|{1017g 102g) 102° 102: | 25} 102 10214]} Northern Trust Co_...| 1,500,000] 2,612,164) 8 8 | QV |Dec30*11;2 
Chic Gas L&C Ist 531937|J + 5}{103  _...] 1031g Dec’lij_.--] -... Le North-Western Tr&Sav} 250,00 115,530) 6 8 | JJ Jan ’12, 4 
Consuin Gas 1st 5s_1936|J - 3} £10284 Sale| 1021g 10234) 15) 1021g 10234]) Old Colony Tr & Sav Bank 200,000 50,382| Beg. bius J’nejl‘11/V.92,p. 15387 
Mut’l Fuel Gas 1st5s1947)/M- Nit___. 10133] 101g Jan’1Z}_.--] 10112 101l9|| People’s Tr & Sav Bk..}| 500,000} 166,264) .... | 1... Jan °12, 
Bouth Side Elev 44s.1924/J + Jit 9 9614 961g 96l4) 7] 96g 9614|] Pullman Trust &Savgs_| 300,000] 278,450 Q-J |Jan *12,2 
Swift & Co ist g 5s_..1914)J - Jit... 1003, 1003 1003 4) 10014 100%4|} Sheridan Tr & Sav Bank; 200,000 30,044) Beg. bius. J’ly|12 ‘019 V.89,p.141 
Union El (Loop) 5s..1945}A - O ---- 89 89 Jan’12}....| 89 89 Standard Tr & Savings} 1,000,000 324,378|\Comm jenced jbus. |sept 6 1910 
United Box Board col 63'26}_..._]f 30 38 TO. 0GMGR LC ee ed Stockmen’s Trust & Sav| 200,000 46,358 5 6 | J jJuly ‘11,3 
General mtge 63_......|J = J} .... --..| 60 Meb'llj....} 2. Looe Union Trust Co.......| 1,200,000} 1,331,735|k8+2 | 8+2 |Q-M|Dec30’11,2 
Western Elec Co Ss__.1922)J - J/$102 10214) 10214 102%4] 1) 10214 10212|| Western Tr & Savings| 1,250,000} 223,002] 6 6 Jan *12, 1% 
| Nole.—Accrued interest} must/be added | all Chicago v/ond | prices. West Side Tr&SavBank 200,000 145,128 6 8+2 |Q-MiDec30 li; 4 
Woodlawn Tr &Sav Bank 200.000 79,551| 74] 9 [Qu loot “nya 
* Bid and asked prices; no sales were made on this day. f Dec. 5 (close of business) for national banks and Dec. 6 (opening of business) for State institutions.  ~ No 
parce Sea: Dos “ thle weet § Sept. 11911. ‘i Dividends not published. Stock all acquired by the Cont. & Comm. Nat. Bank. a oe Dec. 4-4 on Due June, 
u Aiso 


. 93, p. 1436,.1760. 3A div. of 
Central Trust and Metropolitan Trust & Sav. Bank consol.; 
1760, 1705. y Capital increased to $2, 


50 


Dividends are paid Q-J, with extra payments Q-F. 
% paid in: 1911 on Securit ~ 


500,000 on Deo. 15 1911, 


ty 


r Capital to be increased to $5,000,000, a stock div. 
Bank stock, to provide capital for. the new. Second Security Bank, Vv. 93, 
93, D. 1705, 1363. Central Trust also absorbed the Western Trust & Sav. Bank in Dec. 1911. 


of 100% to 
. 1235. 


be declared, 
t Dec, 30.1911. 


Vv. 93, 
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Electric Companies Bid | Ask Industrial and Mi Bid | Ask 
Volume of Business at Stock Exchanges Gr’t West Pow 53 1946__J-J] 8234] 8314}]] € Diamond Roos hage * 0} 108 {1081g 
e Kings Co El L & P Co_100} 126 {127 duPont (£ I) de Nem Po eo 160 {165 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan (Prov) Et Co...50/* 9014) 93 é Preferred.......... 9034) 95 ° 
AILY, WEEKLY AND YEARLY. NY &QEIL & PowCo.100}; 54 | 60 ée Gold 4%s 193677779-D 85 | 85g 
— PIOeIeG .ncedssncce 100} 76 | 82 || Empire Steel.......... 100] 10 | 15 
United Electric of NJ...100} 90 | 92 i ee 100| 36 | 43 
Stocks. Ratiroad, lst g 49 1940. .....<- J-D}| 78 79 é Generai Chemical..... 100] 126 {132 
Week ending &e., State U.S. Western Power com....100 $212) 33ly é Preferred.......... 100} 108 |109 
Jan. 26 1912, Shares. | Par value. Bonds. Bonds. Bonds. Preterred .udccs-sesas 100} 57 | Gold Hill Copper........-. *14) Be 
mae Felegraph and Telephone Greene-Cananea ........ 20) *8lo] Sig 
Saturday .......... 380,775) $31,298,500} $3.533,v00 $75,000} ...... e Amer ‘feleg & Cable...100] 76 | 78 |} Guggenheim Expior’n..100] 180 |190 
BPE wannetedwes 471,943} 40,380,025 6,447 ,000 88,000} $14,000|| ¢ Central & So Amer_...100] 12012/121 || ¢ Hackensack Water Co— 
BET we <b bd cove se 336,148} 28,331,800 4,500,500 TY Baas Comm’! Un Tel (N Y)...25] 108 [115 Ref g 438 52 op 1912 __J-J} 84 | 87 
Wednesday ........ 369,408; 31,289,800 837 .000 106,500 20,000|| &mpire & Buy State Tel_100| 65 75 Hall Signal Co com_...-. 100 8 13 
SEE cab énuip cone 241,040} 21,046,500 5,673 ,500 eee? of PTQGRER 66~04440 5060 100} 40 | 50 || Havana Tobacco Co....100 6 7 
SE BandhGaeseone 443,304) 39,059,900 3 ‘599 000. 52,500 4,000|| ¢ Gold & Stock ‘Teleg.-. _100 115 |120 PRESUTOE ooLanbiocuce 100} 30 $15 
ée Northwestern lTeleg....50| 108 |114 Ist < 5s June 1 1922 _J-D]/ 52 57 
EE ak al el on oe 2,242,618 $191,406 525! $29,590,000 $535,000) $38,000 Pacitic & Atlantic... - .25| 66 | 75 Hecker-Jones-Jewell Milling 
oa : — — & Teleg pret i100 op spoell lst oe ee a ee M-S}| 101 [1021p 
Sales at , Jan. 26. outhern & Atlantic ....25 0 err.ng-Hall-Mar new..100} 15 | 25 
New York Stock wan ae . gen. 5 aR: Oe. South Bell Telep & Teleg— Hoboken Land & Imp..100} ~ --|--.- 
p Phe cteny 1012. i911. 1912. so1% Ist g a ‘41 op ’16....J-J| 100 |1003g|| 1st 5s Nov 1930_....M-N| 103/104 
sit, : B & ry Yi Oey ees J-jj} O91 | 95 wane eo it aang Vd 59 4 63 4 
Btocks—No. shares_..}| 2,242,618| 2,119,082 8,506,541 8 ---- | St g OS LUG] -...2. -J-J} 59 
Par value. ......-- $191 4be' sae ls1801879:000] $65 '322;025| $800 TOr eal] N XS R Ferry stk---100) § | 12 || Houston Oll com otts -.1001 18, | Mie 
Bank shares, par. .... , $57 ,000 34.500 $154.300 let Sa 1922......... M-N toe ow Preferred ctfg .. .... 100 70384 71l, 
Bonds. ; ’ N | = bag yg ee FE - a 100 jj’ In poner oy com _..100 oF e+ oe 
Government bonds... eee 132,000 0 27 ~o Ms -- --|| _ é Preferred. -..-.-.... 100) 9 = 
Seis: $5 0m) sidiicsgo] att) aso Sk Syd Sulptes-—tall B |Ga|| mmmerocnacercste aa) fe" 
R. an c. bonds. 9,5 039. --- ai AUDvET 
bonds 29,590,000} 13,955,00u 97, 585, 500 64,039,000 ist mtge 5s 1919....-4-D 4 +4 ee eh Banking Co..100 ote asi 
Total bonds. ...... 4 : Union Ferry s ened || International Nickei....100 
ds $30, ,163 | 009) $2 4,034 ,000 $100,528,500) $79,663 ,000 € lst 5s 1920 oe TT ae Oe M-N 94 97 Preferred SARS SEX. 100 100 10219 
DAILY TRANSACTIONS ALT fTHE BOSTON AND PHILADELPHIA Short-Term Notes Ist g¢ 53 1932.......- ~O} 9912/10012 
EXCHANGES. Amal Cop 58 1913 ....A-O} 100129/1007g/| International Sait...... 100} 2 4 
ner BA “Me hs ‘12..M-S} 100 |1001»9/| [ oat : ‘ol “y ee smn $0 100 
s Mc ae 9|| International Silver....100 
wet ening Penn, _|_ Paes __ oat ue usta 2) for igna ese oid] Ht ig 
Jan, 26 1912, ) | se ee .-M- » st és 1948__.._._- J-D 
- et a: ce | aoe | Unitsted | Bond ||Ches & Onio digs 1914.J-D} 9933] 99%]|| Internat Smelt & Refg--100] 120 |180 
| j : ° sales. om . Anes ! genase be orn pens —_ r Laughlin Steel Co | 
Gaturday ........<«- 1 222 ) 2: . ~ ev htys 14._J-J 4) Ug stsfg 5s 1939_..__ M-N]| 10034;1011g 
Satie. cae 19.075, 14.222} $49,000, 12,865, 8.033) $62,0001/ Cin Ham & D 4s 1913.:-J-1] 2012], 99%¢|| Kayser Gullus) & Co-.100) , 6312), 64! 
, | SSPE 19,165} 9,170 680001 -22°500| 3'9601 1706001 merce peas 1914__.__A-O} 10114)1015g)} 1st preferred -....... 100} 10319|105 
Wednesday ......... 29'885| 22.442 34°500/ 25381 19°864 9° Col 5s 1914....-....A-O} 100 |10014)| ¢ Lackawanna Steel_.-. 100 30 | 31 
Thursday ....-.-.-- 3a'osa| 11;810| 47000| 44°365| a's65| 270;s0oI| “Panera Motors Ge"1b AO} 98g 99 1) heb os HOLS 227M] Bligh 92 
Friday... .. ss--"""] 32 *sa4| 147983] 45°000/ -20°518| 7°111| 159/500/| aoe Companies-— e Deb 5s 1915___.._- M-S| 911g} 92 
ol _ Sena Fal eel tee Ls tats-vaeadl Oe. eevee ‘te eee --a0s) ate a 
: c 5 wyers’ Mtge Co_..... 100] 2 0 
Total _.....-....-- 162,033 82,266) $347,000! 139,651] 49,469] $873,800 ot & Gt Ko 5s 1914-~ T-A 1288 2 Leh & Witkee-5 Coal... .50| 275 |300 
° ° ee" nternat Harvester 53. 15] 1005, a Madison Garden_. --- 100 45 | 60. 
Inactive and Unlisted Securities i C Ry & Lt 63 1912..M-s} 95 | 97. || Manhattan Transit__-__- 20|*11316| 17% 
a: & > L z ego e Gls v8 e sy peos Stores—See Stk} tixch flist 
) mt ' " Seah ; an & Tex - éeéMiam! Copper—Se- ) 
All bond prices are now “and interest” excevt where marked “IT. MoP cific 5s 1914 .._..J-D} 96 . 9634 Monongahela K Goal. 60 jeu et 
| mat aye ae _ +1 135-0 steae ag ered === -a0----25 50] *81 |... 
Sireet Railways Bid | Ask . : : ) Lines Eq 5s °12-'22 2% i4 ortgage Bond Co.._.. 100} 108 {115 
R y rit Reg Ey de Bid | Ask || “4348 'Jan 1913-1925... _J-J bate%e A fai Nat Bank of Cuba_____- 100} 100 |103 
New York City Rapid Tran St Ry_...100| 235 joao || % ¥ Cont 4748 1014-._M-s L e National Surety _....-100] 260 [270 
Bleeck St & Fui Fy stk.100] 22 | 26 Ist 5s 1921_...... A-o| 103 |_...|| NX ¥ N B&H 44s °12 M-S osm4% 3%|| ¢ New Central Coal_.-...20] ----|..~. 
Ist mtge 48 1950___._- j-J| 66 | 70 || JC Hob & Paterson— ~7}] St L & SF 58 1913-._-M-S} 99lgi1 * New York Dock--.... 100} 23 | 25 
B’y & 7th Aye stk._.__- ivu| 150 {160 43 g 1949__--2.-- M-N| 75 | 76 |] q.2S, June 2 1913 opt-.J-D} 99%) 9%4)) _ ¢ Preferred ~~. --.... 00] 40 | 53 
2d mtge 58 1914___.-_- ar y9 1U01¢9 So J Gas El & Trac.._100] 125 |..- South Ry g 5s 1913....F-A 1005s 101 N Y Mtge & Security.._100; .... $205 
Con 53 19!.—See Stock! Exc [lst Gu g 53 1953..... M-s!| 98 | 99" lidewater 63, 1913, gu..J-D] 10133}10134)| NY Transportation_---- 20} *3 5 
B’way Surtace lat 50 gu 1924| 101'1103 |] No Hud Co Ry és 1914 J-3| 101 |. ..[| Wades, 4368 nen ee oe Dee eats COm---1001 eta 6 
Cent’i Crosstown stock _ FC ee CS See -jJ} 102 W estingh’se El & M 6s 1913 1011» 1013, Nipissing SS 2 Oe 5 *634 673 
ist mtge 63 1922___- M-N}7 85 | 91 Ext Se 1934::...M-N] 96 Lt OO See OETA De Beinue Eiieee rn ie 
Cen Pk N& E Riv siock.100|' 10 | 20 |] Pat Ry con 6s 1031.-5-D| 114 72 ~~ Railroad Bives ection iy ohare pos a oF 
Christoph’! & 10th St stk 100] 110 [130 2d és opt 1914....A-O| 100121109 }) CMS Foor & Sth Te SAVE €OER <= 100] 72 | 73 
Col & Jth Ave 5s—See Stock| Exe |list |] Republic Ry & Light...100] 2734] 28% Prior Hen ¢ 4)4s ‘30.M-S; 90 | 93 Preferred -....._-.-- 00) 101 |102 
Dry Dock EB & B— referred ..-.:.-....100] 7734] 78%2 Con mtge g 5s 1930.._J-Jj7 40 | 50 Pittsburgh Brewing.... 50/* 10 10ig 
ist gold 53 1932_...__ J-D} 100 |10219!30 side El (Chic)—See Chiicago fist “| o Income 5s, July 1930....|7-.--| 7 Preferred ......-...-- 50|* 391gj.. .. 
Scrip 53 1914.._...-- F-Al7 40 | 50 |' Syracuse R T 5s 1946 _.M-S[| 102 {105 Chicago Subway-.-..... ~=-=|-~ -.|[@ Pittsourgh Steel pref.-100} 1023/1 
Mightl Avenue sicth.. 100] 300 1250 |i Trent © & 4 Be 1943..S-D] 96. [100 1 errs ets ee” Beckertaa” ene oe 40 | 4219 
Scrip 63 1914.._..--F-Aly 97 |103 |} United Rys of St L— eOregon-Wash RR&Nav See) Stk Fix list Preferred -._..--.-- 100} 69 | 70 
42d & Gr St F’y stock..100} 280 1310 |! Com vot tr etfs...._- 100] 115s! 1134 Pitts Bess & L H........ 50} *30 | 33 || Pratt & Whitney pref..100| 98 |[102! 
424 St M & St N Ave...100} ....)..--I} e Preferred .. ..... ivo} 44 °| 44tg Preferred ---..-.-..- *60 | 70 |} Producers Oil._.......-- 100, 85 | 90 
2d income 63 1915.._J-J}7 45 |.... Gen 43 1934-uSee Stock! Exe list é¢ Railroad Securities Co— cRay Consol Copper —See Sitk Ex} list 
Inter-Met—See Stock Exchjange [list Unit Rys San Fran—See Stk} Exe [list : be y bed ctfs ser A-._52 8614 89 Realty Assoc (Bklyn).._100) ..-_|8 117 
Lex Av & Pav F 5s—See Stk} exc |fiist |] Wash Ry & El Co_._-_- 2001- 20 | Getell cee en ee tea ral aan on Royal Bak Powd com-. a 190 }195 
Metropol St Ry—See Stk| Exc just ot le taal reene gee 100| 91ts} 92 West Pac lst 5s 1933..M-S} 8812} 90 SEES nk aunboene 109 {110 
Ninth Avenue stock....100] 150 1175 ot: J-pI g5le| 851 industrial and Miscel Rumely (M.) Co, pret2100 9934/100 
Second Avenue stcck.. 100 ae ise Speers = 4 2}} Adams Exp g 4s 1947_.J-D)/ 8534] 8634)) safety Car Heat & Lt. 100] 120 |121 
Consol 5s 1948. ____- F-Al7 45 | 48 Gas Securities Ahmeek Mining. _..-. .--25|8 245 |250 |] eSears, Roebuck & Co_-100] 14119}143 
¢ Sixth Avenue stock.._100] 115 [125 New York a Realty-.-..... 118 {122 ePreferred SHOP SOMRS 100} 12219]_. .. 
Sou Boulev 53 1945....J-d| 65 | 75 || Cemt Un Gas 53 1927_.__J-J] 1021910315 mer Bank Note com... Hr *42 | 45 || Seneca Mining.. ..-... 20)* 25 | 65 
So Fer lst 5s 1919_._--- A-O! 85 95 Con Gas (N Y)—See Stock Exe /ilst Preferred -..... “cece *ol od Singer Mfg Co.._...... 100} 290 [300 
Third Avenue RR—See Stk| Exe fils: |}¢ Mutual Gas_..._.-._- 100] 170 |175 || cam Brake Shawds com Oo} 165 |. South Iron & S com----100} 1 | 2 
Tarry W P & M 5s 1928__|7 60 | sv |] New Amsterdam Gas— € perme Sh&idy com ee 95 } 9512 "Re 1 2 4 
Y'kers St RR 5s 1946 A-O| 83 | 90 |] Ist consol 5s 1948_..-J-J] 102 [10312 J eg ea aaa 13733|140 }} Standard Cordage. - . ... 100} soap My 
28th & 20th Sts 5s ‘96.-A-O|7 20 | 25 || N Y & ER Gas Ist 53 44 J-J| 1041g|1051I| American Chicle coma” 7” 100] 125 Bo0 ist M ¢ Ss (31 red-- -A-Oj/ 10 | 14 
Twenty-third St stock--100]°230 |z50 |\ Consol 5s 1945_.._- 3-3) 10110 103 eee Came. 100 FeO ee Dee Cores abl ar Pa 
Union Ry lst 5s 1942___F-A] 103 [lU4loiiN Y¥ & Richmond Gas_._100| 35 50 referred -......-.-- 100} 105 |108 Standard Coupler com..100| 37 41 
Westchester lat 5e°43 J-3| 70 | 80 |i Nor Um lst 5s 1027....M-N| 100 1103 |} preps Com. = 7 j--~-|| Preferred --.-..----. 100/7101 |111 
Brooklyn. ¢ Standard Gas com 1001 6J DE cuikin eabie 100} 38 60 éeStandard Milling Co...10U| 17 171g 
Atlan Avenue RR— P 6 Prate-rea ~eottaa as acute Amer Hardware.._..-.. 100} 135 4138 fg. | Re aa 100; 56 | 58 
Con 5s g 1931_....-.. A-o} 100101102 ist 53 1930... -M-N 10419 oe” Am Maiting 6s 1914..__.J-D| Yl», 10112 eist Ge 1930. ....<-. M-N] ....] 881g 
‘tava ia ons. Oe - Amer Press Assoc’n....100}] -.-.} 89 Standard Oil of N J.....- 100} 675 {690 
Brooklyn City Stock... . 10 165 1169 Other Cities eAmersnuff com (ex-Sub) 100} 122 |... Standard Oil ex-Subsidiar’s | 360 (|368 
Con 53—See Stock Exchlange |tist "um Gas & Elec onan 50) *71 = 3 6 Preserved. ..c«<méa- - LOU 108 1081l9}} Standard Oil Subsidiaries ..} 322 [332 
Bklyn Hgts Ist 5s 1941 AO} YS 4102 Preferred ..:... _-.-.50 *4419) 4051p “Gs “1935 eka ey eee COD | CO se 
Bkiyn Queens Co & Sub— Amer Light & Tract....100| 285 |200 || Deb 4s 1923....2 2 om 2 Po ie ate Setpe Og 10) 20a8g| tOStg 
¢ lst g 5s 41 op 1916 _J-J] 96 {101 || Preferred -. _--_---- 100] 104t2|1061gI| American Surety... P-A| 62 | 65 || Sulzberger & Sons Vopf_100} 9812} 100 
¢ ist con 5s '41 op 16 M-N| 95 | 97 || Amer Power & L.com.l0u] 73 | 75 || american Thread pret. _ Oe) 300 A 5) See & Con -het Does See ae 
Bklyn Rap Tran—See Stock} Exe |list Preferred ~ 3001 82 | RB Aneter Thread pref.._.5} *454) ol, ist os. See Chicago Stk] Exe [list 
Coney Isi & BKiyn...._ 100} 50 | 57 Bay State Gas ..50 *1 916 met Teens Caen See SAE On Pe — yeaa rs cowa--100} S212) 84% 
lst cons g 4s 1948....J-J} 75 | 82 || Bingh’ton (N Y) Gas Wks 2} “16|| Amer Typef’ders com...100} 45 | 50 || e Texas & Pacific Coat..100 100 
Con g 43 1955.._____- J-J| 75 | 80 lst g¢ 5s 1938 A-O| 98 1100 ne os aeeceee-- OO] 100 |102 || efexas Pacific Land Tr_100 93 
Brk © & N 88 1939-.3-3} 93 |100 || Brooklyn Un Gas——Sea Stk| Exe fist || Amer Writing Paper. M-N} 99 [102 |} Title Ins Co of NY... ..100) 018 120 
Kings Co El 4s——See Siook| Exe lust || Buftalo City Gas sock -100| 4 | 5 || eprecerteds ee gccck Ke(ch'ge'lust || Trenton Potteries com 7ido] 4°] 8° 
Nassau Elec pref....... aa eee | lst fe 1947.See Btock| Exc [ist ePreferred —See Stock Exch ge jlist frenton Potteries com..100} 4 8 
5s 1944 aS ee A-O}! 101 103 Cities Service Co 100 851 elstst 4 os “19 red 1u5J-J 8824 a ; Preferred tT  nceben® 100 50 55 
Ist 43 1951-——See Stock! Exe |ist Sided ooo. 7. 1001 821 ee aS é& W 1SS Lines... 100 Slo Trow Directory......-.- 100} 25 }| 40 
yw s & Flat Ist ex 434s] 90 | 94 || Con Gas of NJ 631936 _J-J| 94 “| 97 Cal ra as ‘1959_..-.. ry e712 20 woe er i. 492 P+ 
2 sg ‘ -~i1 100 1104 Il Consumers’ LH & Pow— | £4| Ii rmarnevtSmithc., “"s oD | etd pleted) pte beheld yipdutetestedntete 
ee a aon J} 100 {104 | Copeuners LH & pee? 2 pee Barney & Smith Car....100] 15 { 20 |} Union Typewriter com..1lu0/| 35 | 38 
Buffalo street Ry~— Denver Gas & Elec ow 100] 220 ete teri: PR chi na ed pawe Cen amee 106 80 90 ist preferred...-...- 100 1041lo 106 
Ast consol 5s 1031...F-A] 101%4]106 |} _ Gen g 5s 1949 op----M-N| | 9512) “S6ip Preferred on -=~ $0] 124 {128 || United Cigar Mirs--..--100| 52 | 54 
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Colum Ry con 5s 1932 J-~J| 102 |104 || e Gr Rap 1 "= al eon ue” red ...-------- 109 j1l1 BEOMEEOG «> Ancocemis 100} +5 | 10 
—- 3 53 1933..J-D] 101 ]102 iiodaoa Co ‘Gas. : . shes 132 4 134 Butte Coalition ‘Minas 15 #221, 2210 gage ae tA ee 100 1053 106 
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102 10212] 10214 430 4 Se ee soc] Asner Sugar Refin...100 iia tan 4 11712 Jan 26|) 1113, “A” 15314 J’ne 
*45g 5 ae 16lg 1619) 16 1612 116 | 116 117 | 1,633)Amer preft....-.... ool same 2) 142tg Jan 18) 13l5s Aug 36!4 Mech 
Ble 168, 2 Ig 11514) 1151, 72 0} 13712 Jan 26-:Dec| 36!4 M 
ats 115, 115° 11514 iia 11614 116° 116t¢ ao 14012 1408 7,877 preg — 100 28 Jan : B07 Ler . 8515 Oct + + Mr 
116 1 14083 14 Ag - ae 88 Jan 4 26 7712 Dec 
11512 116 | 11584 134] 140 141lg] 13912 Last Sale|28 = Jan’12/ -.-. Do pref_........ Jan 3/ 781g Jan Dec | 10012 Dec 
esphaeo Paiting sat. Mum win aus m8. 3 3 “ee ae ee 8 eee yen ill "tu Bee | May 
fet wales) ay aad on 16R4| 100,* 100) 100" He] Ry] De. & WYSSL1GG) 7 Jan se gan 20]] 14814 Jan | 150%» Jae 
78 Eawe 1001 4 gi " 32f ee cere 160 Jan 2 2° May 
“tia 8 | tee 8 | tte 8 ee tot 191 19° 10 Sl oumb Teles Van” ta) tate ao nm hee se Feb| 118 Nov 
#1812 160 160 141g 15 147% ‘ astern Steamship... .1 295 Jan 2] 299 Jan 2 Sep | 1673; May 
15919 160 |*160 -..- 131g 138) 138g 14a . we-- ---- 92 dison Elec I!lum.._100 S 2} 16119 Jan 25)| 142 < Aug 
Ig] 131g 1358 8 Se RS 47| Bdiso 0| 155 Jan 873, Jan | 963, 
1107110] 110° 119 7 110 ta | 297 297 |*298 300 150le iset 116] General oe oe Gosi00 Sri San Bl Siete sl 3° De 9812 Oct 
sor #294 297 ae 150g 150%, 1 1601 tits —? 1. 741 we ere 3 00 scan : B+ Jan 18}} zil oa 285, ey 
159 1591s Ig Olly) 90% 280) anthem tis “100 220 Jan 2%) 3 Oc bale vm 
. % = 91% 91% 1% 9134 om : = - 23 129| Mergen oy 10| 3 Jan 4 a _— 1s|] 103 Oct | 119 ich 
24934 | 222 293 | 201 221 | 221 a4 | Big 4g] 08g ite “TolN B Cotton see = 27100|z10312 Jan 18] 108 Jan 2 i) deo baa 
4 - Ip} *31 7 ar oe ee ee ad-2- an 20 - . 
x" *4 0104 105 “104 108 eles =6106 #10319 === e Telephsas eiaaeed 100} 152 Jan 29 116 i 22 6 Jan "738 Nov 
A ac] Ht HRs gg (saw in ses Hee | atte Rerebeag- io] ibayan i] WE gee all at | Mh 
1031p .... * 161 | 15915 160 | 160 *116lg _.__|*1161> ___- Portland (Me) Elec_.10 *Jan 2) 161 Jan 24 i 13 May 
159 161 | 160 161g 125 {*116lg .._- Sale|721> Jan’12| _.___- _ taf aRR RCE 100; 159 Ja 14 Jan 17jj 712 Jan J’ne 
116 116 /*116l» oe ae 2 Pullman Oo... 13%, Jan 2 ; 973, Sep | 104 
a ae 160t2 T6619] 160t2 Toi | 161 "Bale|\4yan'i2| Sete GO e-- 38 9812 Jan 36] 32 Jan iol| 20 “Sep > = 
1605] 16012 1603, *1334 14 [asi ~ $27/Swift & Co...... 2... 25} 301g Jan 13|} 27 Mch| : 
*135g 14 * 1001 10014 10012} 1001g 10012 Torrington, ......... 28 Jan 5 30 Jan Dec | 19712 J’ly 
100 * 100%| 10012 1601s| 10088 10081 10014 10015 3012 30531 #30 30m 221. Do. prel2-~7~= O0| 1801p Jam 26| 187 Jan 6||ar78 5873 Feb 
100 1003, 10014 10019 > 3052] *30 305g 2 291 2915 22 Prut PFs 100; 180le Jan 83%, Jan 4 40l4 Aug 8 
‘31lg 315g) *30 lol #29 «= 30 2 United wo- 14 Jan 15} 483, Se 201, Jan 
ae ee | S23 ate ata] SR, el at 4z| a7 var'| ""745)Un Shoe Mach Gorp2_ 25] 404 Jan 25) 90H Jan if> $0 Oct | bala Feb 
‘ 1 : 47 51]. , #9... Drei. .......- 6514 Jan 2 4 lo Sep ' 120!2 Fe 
188 183 = 47-47 47 47 QBlg 28lo 65 US "Steal Gorp simenenaia 100 * 15} 111343 Jan 3/} 103! 
47%, 48 4714 hy 28 2814| 28lg 28ls —- 6635 “65ig 6614! 16,323 Do pref...._- @---100) 110!2 Jan ie ton 
28 2814) 28 8 6 65lq 6683; 657 1034 11ll> 346 an 2 4 Sep Sv. 
i its 110% 110% 110% N08 ey ee 1 330 ye. - ae 3 45g i. 4 obi ons - 212 ye 4414 Many 
111 . 61 6lp  6lo| *5le Glo *ole 12 2,930| Algomah ENE non en 25] 40lo Jan 26 oa = > 3] 443, Sep 715g J’ne 
Gig 6%) = 6% Hq} 6 612} lg in Ol Ge 1 190|A akmannnsed Copper 100} 6353 Jan 2 263 Jan 8 19% Oct | 308s J'ne 
we ye i 4218 fine EF eat 6434 8 G4lg| 3,635 a a Lead & Sm. 25] 25 can 3 e334 Jan 10 ac’? Dee _. ped 
e420 «43 3 a ol se toda a4 2544, ‘317 Arizona Com’! ctfs dep-_ Jan 4] 1gJan 19 we| “15!e May 
— oat 26 | *25le 26 = la #314 3le 314314} 1,410 Bonanza Dev Co_._.. 10 a J Ta 6 9 Jan 16 “38, Aue blo Jan 
*25l2 26 | *25l2 31g Bly} 3g oa” 45 .50 150 bCop&SiIMg 5; 612Jan | 41oJan 4j| 3 Nov] ils 
45 . Bos &CorbCop 3le Jan 22 41 Au 23lo Dec 
. = 5 ao” 49 ‘* .45 a? ra Sg eA 8l4 Bly , 2 eae Beate Ge Cop. ys 2134 Jan 18 2383 ee : + my 633, Dec 
e 85 ‘ 2} *8 Blo 814 23" 315,46 315, 4 4 2%, 291 3.640] Uutte Coalit renee 10} 6033 Jan 4] 63 — 311 360 Sep | 545 Jan 
4 41g] 3to ons ons 2215| 2214 224 he aan 61 6114 1/297 ee » teas -.. 25] 425 Jan 26 447 ae her ier 4 19 Dee 
sie cid] cit ciml ai° as) gi* ail 29 430°| 425 430] ‘144 Gentennial_.--_- "77> 25| 1712 Jan 13, 09 Jan 15|/ 03, Nov} 15° J'ne 
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BONDS SS] Price Week's Range BONDS S| Price Wee’: |Sell Range 
BOSTON STOCK EXCHANGE 8% Friday Range or $ Year BOSTON STOCK EXCHANGE) $$] Frida, Range or | SS Year 
Week Ending Jan, 26 =1} Jan. 26 Last Sale 7 1911. Week Ending Jan. 26 Sy} Jan. 26 Last Salz |“~* 1911. 
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Am Agricul Chem 1st 5s...1928/A-O}. 1021eSalej1017g =: 1021 9}| 1005, 1025g]] Illinois Steel deben 5s... 2 1913)A-O/ 10019 ..../100l2 1001» 1/100 1023, 
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10-year conv 58... 190A Tia esoccane 1105g Mch’11/_...|/ 10814 1105g]] Mass Gas 4 4s... le 1928|J-J| 99 Sale| 98ly4 99 4]] Y8Slo 1003, 
Ati Guif & WI1SS Lines 5s.1959|J-J| 67 68 | 68 6814, 9| 633, 73 |] Mich Telephone 1st 5s____. 1917 Sy RAPES: 991g May’ 11}..../| 99lo 991g 
Boston & Lowell 4s... ...- -1916)J parang 10014 Mch’ 09 a Ee ee New Eng Cotton Yarn 5s__1929|F-A| 98 Sale| 97l»s 98 7\| 98 103 
Boston & Maine 4 \4s__._ DPGIEweSE scac conn 10415 Oct *OS8|_.. I]. ... .._. }] New Eng Tel-ph Ss_.....- SSCEMEEE bwied ooae 10135 Mch’11)....}/ 1013, 102 
Bur & Mo Riv cons 6s_.._- 1918) J-J} 22. ~...}|102%4 Dec *11)....// 10234 1031» RR St RS EGS s 1916;A-O} .... .. 100ie Sep *O8].. Hie coe coe 
Cedar Rap & Mo R Ist 7s_.1916|M-Nj -_.. .. 11153 Sep ‘11/_...}/1115g 1113,}] New England cons g 5s___.1945|)J-J| .....-.- 997g Jan *12/..../| 9884 ys, 
Cent Vermt lst ¢g 4s_..May 192C0/Q-F| 897g....} 90 90 10]| 87lo 905g Boston Term ist 4s_.... Oo ee oes ea ee Sain SRE 
OB & Q Iowa Div Ist 5s. --191% RAR ak 0 8 A, ae ER ag eae New River (The) conv 5s_.1934) J-J3} .... .... 75 Dec‘llj...ii] 75 75 
Iowa Div Ist 4s......... Sg AMBB Sete tO  Belvag din de Mitte NY NH & Hoon deb 3 4s._1956| 3-3] ..22 222 9634 May’1l}.._.|| 9634 991, 
Debenture 5s..........- 1D13|M-N} 2.2. 22. 10034 Oct *1if_...|/ 1003, 1011, OSne GO OO cueoctsiawe ie eG GR ae: 132 1321p} = 6|| 1291» 13.439 
Denver Exten 4s........ SORES TEE. cand «meu 997g Sep ‘11]_..-]| 9914100 |] Old Colony gold 4s_._..._- 1924/F-A/ .... .... 506 BOS Welvonwtcece wen a 
Nebraska Exten 4s... I ks 9919 May’11/____}] 983g 991o}] Oregon Ry & Nav cong 4s_1946/J-D} _... 2... 087g Sep °OV)....}].... .o~ ‘. 
Be i Sal al 991g Feb ‘11/_._-}} 99lg 991g}] Oreg Sh Line ist g 6s__..._ WW2ZIF-Al occu coe 11314 Dec *1])....}/113 114% 
Illinois Div 3 ae tins maker 1949; J-J} ...- .... 8715 Nov'11{_._-.|| 873, 881,}] Pere Marquette deb g 63_...1912/)J-J} -... ...- 95 Jan ‘12/..../| 98 98% 
Chic Jct Ry & Stk Yds 5s__1915/ J) J] 1013gSalej101lg 1013s} + 41//100 102ig]] Repub Valley ist sf 6s_._.1919)J-J) 2... -..- 103 Jan *11)....//103 103 
Coll trust refunding g 4s.1940)A-O 90 90 3|| 8714 903,}]] Savannah Elec Ist cons 5s..1952)/J-J} -... .... TONG IOS “Bi ceculceee sent 
Ch Milw & St P Dub D 68_.1920/J-J/ ....-. 114 Jan ’11/_.../|114 114 || Seattle Elec 1st g 5s_.....-. 1930|/F-A]| 10414 Sale |104 10419} 56)/104 105 
Ch M & St P Wis V div 6s_.1920|)J J} .-......- 1135g Feb ’11)____//1135g 1135gif Shannon-Ariz Ist g 6s_.... SPOON coos cacc 80 Nov’llj..../] 80 93 
Ch & No Mich ist gu 5s_._.1931|M-Nj| 91 99 99 9810101 }} Terre Haute Elec g 5s_.... SUSE Ol cccs coed OC ADE Wilecsceaws ao oe 
Chic & W Mich gen 5s._.._- 1921|J-D} 101 102 /|101 101 Y91o 1013, EN oc me 5; i =perare SOAS RT anos wend 9934 Jan *12}_.. //.... .... 
Concord & Mont cons 4s__.1920/ J-D} .... ...- Y7loSep ‘11}____|| 9719 97lo]f Union Pac RR & lerg 4s__.1947|J-J) --.. 2. 1007g Oct ‘11}....}/1 101 
Cudahy Pack (The) 1st g 5s 1924|M-N] ____ ___- Bens AE Whleccalleose anne 20-year conv 48__....... BERSTe “Ol uses tebe 1031g Dec ’11]..._|/1031g 1045, 
Ourrent River ist 5s.....-- 1926;/A-O}| 10llgSale| 991g 10115 7i| 97 = 97 United Fruit gensf4 48...1923 J-J|} 96 968s) 96lg 9614; 11]} 95% 971 
Det Gr Rap & W Ist 4s_...1946/A-O} 8584... .] 85l2 Oct nt ----|| 851g 873 Debenture 448_....._- 1925) J-J| 96 Sale| 96 96 7|| 95le 9675 
ominion Coal ist sf 5s_...1940|M-N]| 981g 991} 9753 Nov’11\_...]| 953; 9814]] U S Steel Co 10-60-yr 5s Apr1963/;M-N) .... 222. 1015g Jan °12}....|/100 106 
ED tis ciinceecib ent ns os FF Lae West End ~aghne Bee Wines" cace cous 991g Sep “11/__. |] 98lp 991g 
eee GE Steg ft ~~. = Sapo | 0 RR SER 1914)M-S/} .... 2. 1001g Dec ‘11 1001g 1001, 
Fremt Elk & Mo V ist 6s._.1933/A-O/} .... ..- 128 J’ly ‘11)_...)/12714 128 Gold de seature Divtininnés 1916)M-N} .... .._- OSte AGE “Wh Q.cackscde sabe 
Unstamped ist 6s___._.- 1933;A-O} ....._.- FP } See eee ee ES A a 95lp Nov’11/___./| 981g 99 
general 5 Motors ist 5-yr 68.1915/A-O] 9819 9834) 97lpSep ‘11/____|| 9712 991g]] Western Teleph & Tel 5s_..1932|/J-J| 100 Sale| 997g 100 17|| 9634 1001g 
t Nor 0 B & Q coll tr 4s_.1921|/J-J| 971l9Sale! 97 98 | 20]] 9515 9834]] Wisconsin Cent 1st gen 4s_.1949/J-J} .... ._- 9314 Jan *11)_. 931g 931g 
Registered 46.......... 1921;Q J] 97lgSale| 971g 971g 953, 98 














NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; late=t bid and asked. { Fiat price. 
——— 


Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 



















































































































































Share Prices—Not Per Ce:tuni Pricog Sale; ACTIVE STOCKS Range jor | Range jor Previous 
of the Year 1911 Year (1910) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week |(For Bonds and Inactive | 
Jan 20 Jan 22 Jan 23 Jan 24 Jan 25 Jan. 26. | Shares Stocks see below) Lowest H “ghest Lowest Higiest 
Baitim 
#103  _...] 103!9 104 10334 1033,)*.... 103%] 10319 103le/*.... 103le 435;Con Gas El 7 & Pow. 100 64 Jan 9%} 95l9 Dec 22 46 Mch 
10612 106l2 10614 107 | 10614 10614} 1061g 1OGlg] 10614 106le/#_._. 106lo 29 Se... Co 6 100; 89 Jan 9} 101 Sep isi; 80 Mech 
Slo 85s) *81 9 eo” Bee ogee: Vig Gig 9lg Gly 541) Houston Oil TRE RS 100 7 Mch3li 10 Augl5d 5 Sep 
*70lo 7llo| *70lo Tilo} 70% 7034] 7084 703s) 7034 714] 755 8 55le} 2,550 a tease 100} 45 Feb 8 79 J’ly 31jj 35 J’ly 
128 128 }*12712 129 |*128 128ls9/*127lp 12812| Sace Gece ene 12815 4) Northern ‘Ocattal. 50; 121 Jan 11} 1303, J’ne26)}/ 115 Jan 
Ghee chee. cheb. ened, bhae 060408 cate Gabel eece coos TOC8 vacel dues Seaboard Company..100; 21 Jan 4] 283g J’ne 3 1853 J’ly 
ebee ened shee. “coal Gans cansl Sebo Sebel bece anced Suen <osck sGnten Do _— ist pret_...100; 80 Jan 6] 997g Dec 26|| 7212 Feb 
63 | *62lo ....| 63lg 6: 63 «63 62lo 6: 1,039 Do 2d pret.....109 431,Jan 4) 65 Nov20j} 40 Oct 
1914 20 20 20lo} 20 20lo} 1919 20 193g 20 | *1934 20 6,478] United Ry & Electric. 50 lélo Jan | 197s J’ly 20 1253 May 
Philadelphia 
7 7 eb eel 7 7 *6 7 67g «= 67g] = *7 71> 207,American Cement_... 50 5 Nov27| l17lgJan 4 Dec 
4519 4510] *45 45lo| 451g 45lo} 45lp 4519) #45 4510] #45 45le 300/American Railways... 50}; 42 Jan 5} 461s Novl6j| 41%, J'ly 
4414 4410) 4419 4419) 44 4414; 44 441g} 44 44 44 44 939;Cambria Steel__..__ of Sep 22| 4834 Feb 18 401, J’ly 
12ig 121g} 12ig 12ig] I12ig 12ig} #12 1214) #12 1214) 12ig 12g 54| Electric Co of America 10; IlllpJan 4} 12isJan 14}} 114 J’ly 
5334 54 54 55 547g S55lo} 55 55loi 55 551g) 55 55 3,628| Elec Storage Battery.100| 48!.Jan 3] 56lg J’nel5|| 42 J’ne 
31 3llo} *30lg 3l1lgi *30l2 311s 31 31 31 31 *31 32 129; Gen Asphalt tr ctfs__.100 2819 Aug25} 3914 Oct 23 1914 J'ly 
713, 7133) 72 72 | *70lg 72 | #71 72 | *71 #+%72 | *71 = 72 201 Do _—icopref tr ctfs.100}; 68 Aug26; 837s Jan 30}} 64 J’ly 
iii.” abel bbe ‘amie bee abl Gath thi uneo saat Se . eae cde Keystone Telephone. 50 65g Dec 19 9ig Jan 10 7 J’l 
*28 28lo} 2814 281, 28ig 2833 2773 28 *2734 28lo] 28 28 636|Lake Superior Corp._100 ells sep 14; 32 Feb 6} 15lo J’ne 
897, 90 897g 89/si 897g 90 897g 90 90 §690 897g 897s} 1,055|)Leh C & Nav tr ctfs_. 50 8319 J’ ne29; 98 Jan 14 86 J’ne 
83le 837s} 83 83le} 83 83346) 82 82%36) 823g 8234} 82 82 1,339|Lehigh Valley... .____ 50 7534 Sep 14) 931g Dec 22 6215 J’ly 
* 9 * i) *S5g «9 83, 83, a) y y y 425|Lehigh Vailey Transit 50 6l4 Jan 11 973 Oct 24 3lo J’ne 
*233, 24 23% 24 2414 2414) 24 24 24 24! 24lo 25 754 ee? A ee 50 18lo Jan 16) 25383 Oct 23 12lo Jan 
61%16 6146) 61*%y_ 62 61l’g 6214] G61 ye 62%ye} 62 6214/62 1- 16 6214; 4,016 vee a 593g Sep 25} 65 Feb 2]/ 6l!i¢6 J’ly 
51 3-52 | «(518g 513) 51 Silly] Sllg Sly] 5llg 52l0] 52kg 5219 658|Philadel Co(Pittsb) - 481, Sep 21] 5914 J’ne 5/| 42 J’ne 
175g 1733{ 1712 1734] 175g 18 177g 18 18 183% 18l2 1834] 64,255/Philadelphia Eleclj__ 35 15t> Nov23} 18 J’ly 10 13% feb 
#233, 2353] 2314 2314 #2339 233;] 23le 2Q3lo} 2334 243g] 237 24g 4,855|Phil R T vot tr ctfs_. 50} 17 Aprils} 24lg Aug 1 Apr 
78lo 79716) 78%16 79%6| Z78le 79! 7778 781146} 78  78101777g 78 7-16] 27,749) Reading... 2 50} 66'% 16 Sep 25) 8034 Feb 10 bBo J y 
741460 (7! Zig 78 7 7 71g 7546 ai 714} Zig 73-16] 4,028)Tonopah Mining..... 1 5le J’ly 28 83 Jan 17 6lp Jan 
Blig 51lg] 5llg 5133} S5llg Silly} S5llg Silly} 518g S2lg} 518, 5214) 9,572} Union Traction... 50 43 Jan 3) 5234 Aug il 38 Oct 
_ 87lo 8734] 875g 8753| 8712 875s] S87lo 8744) 877, S88lo} 88le 8834; 6,107|Union Gas Impt_ 50 841, Sep 25' 89%. Jan 9 79 J'ly 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bii | Ask BALTIMORE e 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ____j-...||C Ry Ext&Imp 5s 32 M-S 
American Milling... . 10 ligt lly Prices are all “and Ex Imp M 4s 1947_A-O} 10014)1003, Chas City Ry ist 5s’23 J-J 
Cambria [ron_........- EP interest’ Termin-l 5s g aeP ee ..-j116 || Chas Ry G & El 5s 99 M-S 
Central Coai & Coke..100] 78le} 7919); Alt & L V Elec 4 4s’33F-Aj} 92 |_....1|}P W & Bool tr 4s '21__J-J “99lo}__._|] City & Sub ist 5s 1922 J-D 
PEGE écuceswce 100; 79 | 8 Am Gas & Elec 5s'07_F-A]} 8434) 85 || Read Trac ist 6s '33__J-J| .___|125 || City & Sub(Was) Ist 5s ’48 
Consol Trac of N J_...100) 75lei/_...]//Am Rys 5s 1917... - A-O| 95lo|____|]| Roch Ry & L con 5s’54 J-J| 1005s|____|] Coal & C Ry ist 58 '19 A-O 
Germantown Pass___. 50} ..._|.._-|/ Atl C Elec ref 53 1938._M-S/| ... _}.._-_||Spanish-Am Ir 6s '27__J-J} .___|....|| Coal & I Ry 1st 5s ’20_F-A 
Huntington & B T_...50}] ..._I____|| Berg&EBrew ist 68'21 J-J/ ..../___-_||/Stan’d Gas & E 6s’25 M-N/ _.-.-/_.~-|/ Col&Grnv ist 6s 1916 J-J 
a 50} ..._|_..-]|] Bethleh Steel 6s 1998_Q-F |  .__-.|116lp|| Stand Stl Wks 1st5s’28 J-J| .___}.._-_|| Consol Gas 5s 1939_._J- z 
Indiana Union Tr....100} ..__]____|| Choc & Me Ist 5s 1949_J-J} ___. U Trac Ind gen 5s '19_J-J} 95 | 97le Gen 4s 1954_....A-O 
Insurance Co of N A_..10| ~2i%| 22 ||Ch Ok & G gen 5s 1919 J-J} 103 |10314|] Un Rys Tr ctts 4s’49__J-J| 773] 78 ||Cons GE & P 44s '35 J-J 
Inter Sm Pow & Chem.50 bos. ball Con Trac of N J ist 58°33; 10414)... |}; United Rys Inv Ist coll tr Fair & Cl Tr ist 5s’38 A-O 
Interstate Rys, pref...10 8lgi____|] Del Co Rys tr ctfs 48°49J-J | ... |... ye ¥')) Eae M-N| 8319} 83384)| Ga & Ala 1st con 5s '45 J-J 
Kentucky Securities..100} 15 |__-|| Elec & Peoples Tr tr ctfs..| 87\s| 87% Weisbach sf5s1930__J-D| 897s Ga Car&N Ist 5s g '29_J-J 
in es 100] _._.|-___|| Fr Tac&H 1st 5s 1940.J-J| _.__|_.._]] Wil-B G&E con 5s’55_J-J| ._._|.---|] Georgia P 1st 6s 1922__J-J 
Keystone Telep v tc_..50) ..._{_.__]|Gen Asphalt 5s 1916.M-S| 95lsi_...|| York Rys ist 5s 1937.J-D/ ...-_| 9412|| GaSo & Fla Ist 5s '45_J-J 
NE ....}|....||[ndianap Ry 4s 1933- J-J ie a G-B-S Brew 3-4s '51.M-S 
Keystone Watch Case.100} 65 |100 ||Interstate 4s 1943... 60384) 61 BALTIMORE Knoxv Trac 1st 5s '28 A-O 
Lit Brothers..........- 10} __._}|_...}} Keystone Tel 5s 1935. J. S2lo]/___. Inactive Stocks MaconRy &Lt Ist 5s’53 J-J 
Little Schuylkill... 50] 56le].___ || Lake Sup Corp inc 5s’24.O0;} 71 |....}| Ala Cons Coal & Iron.100} ....|...-.|] Md Elec ist 5s °31_A-O 
Minehill & Schuyl H...50} 59l9i/____|| Lehigh Nav 4s '14..Q-J] -..-/...- a 100} .__.}...-.|] Memphis St Ist 5s '45_J-J 
, Nat Gas Elec Lt & Po.100} 20 |...- Gen M 4s g 1924_Q-F/| 103%/_..-./| Atlan Coast L (Conn). ‘< ----j|-.--|j Mt Ver Cot Duck Ist 5s... 
Preferred ......... 100}; 70 j....j;}Leh V C Ist 5s g 1933_J-J} .... i086 ||Canton Co_...._..._- 145 j...-|| Npt N & OP Ist 5s’38M-N 
North Pennsylvania...50} ____{..__|] Leh V ext 4s ist 1948_J-Dj| 10319|__-_-/| Georgia Sou & Fia2 777100 35 | 40 |} Nor&Port Tr ist 5s’36 J-D 
Pennsylvania Salt... SO] 115lof__._ Conso! 6s 1923_...- - Rn WT: 1st preferred...... 100} ._..}__. |] North Cent 4 ¥%s 1925_A-O 
Pennsylvania Steel_..100) ..._j___. Consol 4 4s 1923_...J-D] ...-/...- 2d preferred_...... 10GF ccoclebee Series A 5s 1926. ..J-J 
TRORNUES pocsenace 100) ..._/10119}) Annuity 6s...__..-. J-D| 147 |14719)| G-B-s Brewing_.....- 00} ....}....|| Series B 5s 1926.__.d-J 
Phila Co (Pitts) pref...50] 44 | 4419) Gen cons 4s 2003_.M-N| 98 | 9819)| Seaboard Air Line. 27100 24 Pitt Un Trac 5s 1997._J-J 
Phil German & ocrin..28 -.--}|-...|| Leh V Tran con 4s '35 J-D/ ...-/...- PUGRETOE occcecnic 100} 46 |....|| Poto Val ist 53 1941__J-J 
Phila Traction........ 85 | 85lp ist series A 4s 1935.M-S/| ...-/.._- Sav Filia & West 5s '34 A-O 
Railways General_.... 10 eRe SM. ist series B 5s 1935 M-S/ ...-./...- Bonds Seab Air L 4s 1950...A-O 
onopah Belmont Dev. .1 8lo|| MarketStEl ist 48°55 M-N/ ....| 98 Prices ted S “and Adjust 5s 1949._..F-A 
nited Cos of N J... 238 (239 || NatLH&P ser B 58 ‘19 J-J}| ....|100 inter Seab & Roan 5s 1926__J-J 
nited Trac Pitts pref.50) 39 |..../| New Con Gas 5s 1948_J-D] .. .-/_.-..// Balt ’ oy 3 %s 1930... J-J o«~--}----|} 50uth Bound ist 5s..A-O 
irginia Ry & Pow...100) ..../.._..||N Y Ph & No Ist 48°39 J-J | 98tg)___. 4s 1954-1955__. Various] ...-.{..../| U El L&P ist 4 s'29 M-N 
GRE a iT RRA Income 48 1939_....M-Nj ...-/.... Se M-Nj ...-/....}]] Un Ry & El ist 4s 49 M-S 
ban ty Tron & Steel..10 1 “Ills Pa & N Y Can 5s ’39_A-O/ _.../_..-.|| Anacostia & Potom 5s A-O} ..../___._ Income 4s 1949__.J-D 
ashington-Va Ry...1 4784) 481,4|| Penn Steel ist 5s °17.M-N/ _..-./_..-.|| Atl Coast L(Ct)ctfs 5s J-D/| 2 -}_ 2. Funding 5s 1936_..J-D 
Preferrea ...cc.0ce ..../-.--|| People’s Tr tr ctfs 48 1943] .._-. Ctfs of indebt 4s___.J-J} ... -/... 1] Va Mid ser 6s '16_._.M-S 
Welsbach Co.._.....100) ____/ 397/| P Co lst&coll tr 58°49 M-S/| 102191103 5-20-yr 4s 1925____- J BMT EDS 4th ser 3-4-5s 1921_M-S 
West Jersey & Sea Sh..50| 63 | 5314 Con & coll tr5s'51 M-N/} 9619) 963; BS P & C lst 4348 '53 F-Al 2. ILL. 5th series 5s 1926_._M-S 
estmoreland Ooal...- ~-..|....|| Phil Elec gold tr ctfs._.A-O 10215 1028, Balt Trac 1st 58 °29_.M-N} _.../_.../| Va (State) 3s new '32_J-J 
Wilkes Gas & Blec....100) ... /.._- Trust ctfs 4s 1949 -.J-J} _..-/...- No Balt Div 5s 1942 J-D| ____|_.-- ne debt 2-3s 1991 J-J 
York Railway........ §%4||P & E gen M 5s g ‘20.4-O} 10619/10719)| Car Pow & Lt 5s 1938 F-A} .._.|....|] West N C con 68 1914_J-J 
I sieht meena 28 | 281 Gen M 4s g 1920...A-O} ....j10014)) Cent Ry cons 5s '32-.M-N TS Dee Wil %e Weld 5s 1935___J 








_ £Bid and asked: no sales on thisday. {Ma-div.é rights, $15 paid. + $13 % paid. 
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Zuvestment and Ratlroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the 


can be obtained. 


oss earnings of every STEAM railroad from which regular weekly or monthly return 


test week or month. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such 


We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period. The returns of the electric railways are brought together separately on a subsequent page. 
















































































































































































Latest Gross Earnings. |suty 1 to Latest Daie. Latest Gross Earnings. I yuly 1 to Latest Date, 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month. Year. Year Year. Year. _ Month Year. Year, Year. Year 
Ala_.N O & Tex Pac- $ $ $ 5 $ $ $ 5 

N O & Nor East.| December 337,20 357,482] 1,896,043] 1,845,553 || NY NH &H ..| November .|5,364,635/ 5,285,897] 27,544,956/ 27,332 ,310 

Ala & Vicksburg .} December 153,776) 186,951 873,354 953,877 || N Y Ont & West._.|November.| 692,772} 760,571) 4,086,912) 4,243,232 

Vicks Shrev & P.| December 144,71 153,791 61,931 813,735 || N Y Susq & West..|November_| 324,731} 306,952) 1,663,161] 1,553,088 
Ala Tenn & North..}November. 15, 1,65 65,302 45,890 || Norfolk Southern..|November_| 272,181| 238,334) 1,324,032) 1,178,374 
Ann Arbor........|2d wk Jan 30, 40,026{ 1,272,585) 1,163,927 |} Norfolk & Western.| November _|3 ,258 ,598/2,967,714/ 16,728 ,327/15,559,08 
Atch Topeka & S Fe|December /(9,198,975/9,602,112/ 54,936,783) 55,676,325 || Northern Pacific.__| November _|5,856,636/ 5,972,746) 29 ,226,452|31 464,704 
Atlanta Birm & Atli2d wk Jan 53, 1,772,929| 1,530,274 || Pacific Coast Co...j}November_| 574,864] 622,662) 3,487,818) 3,765,054 
Atlantic Coast Line| November _|2,855,684/2,786 896112 ,539 826) 11,808,739 || Pennsylvania RR__|November_/13824 261|13535 075/68,415,352|68,785,176 
g Baltimore & Ohio./December..|7,188,254/6,841,826]46,922,384/ 46,996,377 Balt Ches & Atlan |November. 17,46 15,464 151,41 149,735 

B & OCh Ter RR|November.| 143,054 30,03 03, 682 ,543 Cumberiand Vall_|November_| 250,930) 269,694) 1,258,784! 1,384,768 
Bangor & ostook} November 8,2 ,4771| 1,423,434) 1,242,436 Long Island nddeniall ‘November.| 780,819} 750,353) 5,096,807] 4,789,281 

oston & e...}November _|3,862 ,080/3,785,326)| 20,275,688) 20,001 .218 Maryl’d Del & Va|November. 8,282 ,323 76,257 72, 

rid eton & noo R| November. 5,4 .o7 2 24,849 N Y Phila & Norf \November.| 277,887) 272,785) 1,466,029) 1,509,006 

Roch & Pittsb.j3d wk Jan; 192,120] 176,609) 5,422,077| 5,542,702 orthern Central.}November_/1,155,017)1,163,124) 5,513, 5,533,392 
Buffalo & Susaq....}November.| 213,49 193,755) 1,053,12 95,714 Phila Bailt& Wash|November.|1,590,341/1,574,347| 8,213,784] 8,406,463 
Canadian Northern.|3d wk Jan| 249,300); 191,400/11,114,600) 8,610,000 wd Seash|November_| 386,006; 388,745| 3,199,742) 3,202,009 
Canadian Pacific._.|3d wk Jan/1,503,000/1,263 000/66 933 ,494/59,451,367 || Pennsytvania Co.._|November_/|4,397,484/4,428 ,693/23,526,060|24,626,461 
Central of Georgia..j2d wk Jan} 229,100 900} 7,712,410) 7,232,0 Grand Rap & Ind|November. 97,187 34,594] 2,279,481) 2,320,858 
Central of New Jer.|November -|2,513,850/2 447,727) 12 ,641,594/12,093,471 Pitts Cin Ch& StL| November |3,328,353/3,319,068/|17,209,348|17,532,623 
Central Vermont...}November.| 335,469 d 822,64 »731,82 andalia ......- November. 56,696 54,721) 4,356,365) 4,713,003 
Ches & Ohio Lines.j2d wk Jan 5,55 622,674) 18,146,222/)18,152,333 Total lines— . - 
Chicago & Alton_..|2d wk Jan| 227,084) 267,256] 8,333,899) 8,314,858 East Pitts & E_|November./19473 868/19193 756/100064 813/100611 161 
Chic Burl & cy| November .|7,563, 8 ,050 ,976/39 ,028 ,443) 40 810,246 West Pitts & IE |November-/9,398 ,916/9,514,823/49,500,534/51,141,222 

Chic Great West_|2d wk Jan| 153,283; 234,877] 7,043,908) 7,024,939 All East& West |November.|28872 784/|28708 580/ 149565 348/151752 324 

hic Ind & Louisv_j3d wk Jan 93,277 97,016] 3,636,003] 3,504,108 || Pere arquette ....|December.. 1,520,680/1,408,323) 9,093,727) 8,516,185 
Chic Memph «& Guif| November- ,863 22,150; - 119,483 60,770 & Southport! November . 14,718 13,418 73,422 65,566 
Chic Milw & St Paul] November -|5,402 ,186/5,762 846) 28 ,045,976/ 30,115,152 ding Company— 

Ch Mil & Pug Sd._}November.|1 ,406,043/1 492,26 053,161] 6,387,381 Phila & Reading.| December 4,050,369|4,012,167)23,282,688/ 23,053,296 
oChic & North West| Novem - 16,305 ,73116 ,792 ,239) 34,338 ,001/35 303 203 Coal & Iron Co..|}December /|3,660,219/4,213,084/ 17,830,395) 16,766,172 
vChic St Paul M & O| November. |1,399,366/1,531,807| 6,821,083) 7,558,643 Total both cos._.|December |[7,710,588/8,225,251)41,113,080/39,819,468 
Chic T H &S E_...|November.| 168,926) 162, 96,338 90,781 || Rich Fred & Potom|jNovember_| 192,227) 177,166 959,189 05, 
Cin Ham & Dayton |December .| 780,678} 758,752!) 5,335,918) 5,004,886 || Rio Grande Junc...|October -- 99,496 95,567 376,618 382,926 
Colorado Midland..|}November.| 193,62 195,472 27,622 953,634 || Rio Grande South..'2d wk Jan 9,400 8,169 272,037 341,690 
6b Celorado & South .}3d wk dan) 255,8 335,830) 8,467,007) 10,037,534 Island Lines..| November .| 5,630,280) 6,192 ,888) 28 583 ,469|30,475,548 
eee November. 15,809 13,271 79,47 3,395 || Rutland ._.... - | November- 93,485 00,528] 1,577,918) 1,599,218 
Cornwall & Lebanon| November. 21,305 29,248 38 ,422 160,929 || St Jos & Grand Ist .| November. 119,789; 138,491 729,103 778,024 
Cuba Railroad_--.-- November.| 251,023} 202,035) 1,288,980) 1,024,818 || St Louis & San Fran' November./3,949,598/4,033 988/18 ,507,717/18,855,534 
Delaware & Hudson} November _ 1,780 ,455}1 853,411] 9,380,288) 9,066,226 { Chic & East Ill_|November.}1,371,321)1,354,436| 6,801,127| 6,614,973 
Del Lack & West. _' November. (3,248 ,928!3 ,146,620/ 16,146,391'15,501,443 Total all lines. _._._| November _!5,320,920|5,388 ,425/25,308,844'!25,470,507 
Denv & Rio Grandej3d wk Jan 81,0 87,2001 13 ,643 ,621/}14,019,248 || St L Reck Mt & P_.|NovembDer.| 188,013) 191,877 730, 599.08 

Western Pacific..f/November_| 541,928} -...-- BS MEEEE ew ecess St Louis Southwest.|2d wk Jan| 175,000; 232,000} 6,720,153) 6,910,721 
Denver N W & Pac. |3d wk Dec 19,099 650,658 610,517 || San Ped LA & S L.!November.!| 708,652} 708,717) 3,688,076) 3,350,374 
Detroit Tol & Irontj2d wk Jan 35,301 974,657] 1,108,718 || Seaboard Air Line..|2d wk Jan] 374,314] 411,342/11,857,090/11,126,337 
Detroit & Mackinac|3d wk Jan 22,346 665,121 657,006 || Southern Pacific Co| November-~/11956 913/12198 643)57,772 ,888/ 59,571,259 
Dul & Iron Range_.}November ‘ 419,143) 4,330,966) 4,936,070 || Southern Railway -.|3d wk Jan|1,023,048/)1,144,972)}35,334,013|34,420,343 
Dul Sou Sh & Atl_.|2d wk Jan 47,876) 1,771,027) 1,816,208 Mobile & Ohio._.'2d wk Jan; 184,491} 204,983] 6,188,221] 5,958,710 

Paso & Sou West|November_} 665,410) 638,591] 2,917,113] 3,009,653 Cin NO & Tex P.i2d wk Jan/ 157,319) 179,055] 5,157,909) 5,142,160 

BS pr Sage .- |November./|4,905,766) 4,818 ,007/| 25,493 ,631/25,049,655 Ala Great South.|2d wk Jan 75,239 82,802] 2,561,423) 2,468,764 
Fairchild & N E_..|November ,268 10,420 10,284 Geo Sou & Flai2d wk Jan 38,81 45,101] 1,332,340] 1,321,204 
Ponda Johns & Glov| December 68,342} 497,396 496,798 || Tenn Ala & rgiai2d wk Jan 1,43 1,981 60,431 50,832 
Georgia Railroad..| November 306,134] 1,468,269] 1,348,343 || Texas & Pacific__..j3d wk Jan} 288,395) 290,487)10,058,361| 9,764,371 
Grand Trunk Syst-_- wk Jan $12 ,861/28,122,495)25,396,060 || Tidewater & West.| November- 7,10 6,6 42,197 34, 

Grand Trk West_jist wk Jan 114,747] 3,539,801) 3,171,5 Toledo Peor & Westi2d wk Jan 24,141 24,965 701,376 723,323 

Det Gr Hav & Miljist wk Jan 35,807] 1,268,725) 1,099,088 || Toledo St L & Westi2d wk Jan 68 ,486 60,608] 2,191,689] 2,107,883 

ada Atlantic._i/ist wk Jan 31,711| 1,127,463 999,443 | Tombigbee Valley. .| November. 9,38 7,75 41,552 35,238 
Great Northern December /4,910,155)4,658 ,246/36,543,925/34,823,597 || Union Pacific Syst.| November _|7,677,923/8 ,566,643/39 869,383) 42 ,478 ,065 
Guif & Ship Island_}| November 7 ,83 ,63 832,402 || Virginia & So West.|November.|} 145,62 126,626 28,765 53,213 
Hocking Valley....|November 664,775; 675,079) 3,338,485) 3,621,048 SE is wdaiuanwinl November.| 403,850} 320,813) 1,984,628) 1,471,366 

ois ....}|December ,.935,761/5,534,443|30,409,860/32 ,229,286 || Wabash ___.__---- lst wk Jan| 450,544) 495,927/)15,695,065/16,367,180 
Internat & Gt Nor. j3d wk Jan 159, 6,099,401] 5,481,472 || Western Maryland.|November.| 576,629] 567,442) 3,095,308] 3,222,674 
@ Interoceanic Mex.j3d wk Jan 167,523] 4,631,464] 4,787,896 || Wheel & Lake Erie.|November.| 636,708) 584,280) 3,458,540) 3,164,868 
Kanawha & Mich_.|November 261,078) 1,480,035] 1,443, Wrightsv & Tennille; November. 33,875 29,591 156,003 135,164 
Kansas City South ./December 803,579) 917,209; 4,888,875) 5,382,993 || Yazoo & Miss Valley;|December /|1,032,817/|1,292,289] 5,222,469) 5,631,177 
K C Mex & Orient_}4th wk Dec ‘ 56,081 946,273] 144014,686 
Lehigh Valley... ecember [3,116,124/3,033,692/19,829 ,997/18,714,036 Current Previous 
Lexi né& ..|November. ‘ 238,834 1,230 Various Fiscal Years. Period. Year. Year. 
a kan.}|November- , 123,123 564,230 600,509 
Louisv Hend & St Lj November. ‘ 109,026 549,931 535,637 $ $ 
sLo & Nashy..|2d wk 902 ,325}1,060,435/ 30,234 ,662/29 935,204 || Delaware & Hudson.._.-..-.-.- Jan 1 te Nov 30/19,604,297/18,633,840 
won & Birm’ham/| December 15,223 ,049 82,029 || N Y Central & Hudson River.e_jJan 1 te Nov 30195,309,276/|91,452,932 
Maine Central ...-- November _| 817,417] 4,810,061] 4,434,997 Lake Shore & Michigan South|Jan 1 te Nov 30/44,195,343/45,315,874 
Maryland & Penna. 32,202 283 232,034 Lake Erie & Western.n___.. an 1 to Nov 30] 4,963,657] 5,025,035 
@ Mexican Railway-jist wk Ja 144,200) 3,164,400] 4,361,900 Chicago Indiana & Southern.|Jan 1 to Nov 36| 3,443,266) 3,379,862 
Mineral ) 2d wk 12,831 396,764 395,228 Michigan Central........ ..- Jan 1 to Nov 30}27,468,507(|27,117,324 
Minn & St Louis._|\|2d wk Ja 158,391| 4,423,766) 4,877,646 Cleve Cin Chicago & St Louls\Jan 1 to Nov 30/27,809,194/27,663,967 

Iowa Central... Peoria & Eastern........... Jan 1 to Nov 30} 2,923,932} 3,201,970 

StP &SSM\i3d wk Ja 377,628) 14,910,111) 12,912,388 ti Northern... - Jan 1 to Nov 30} 1,131,107} 1,187, 

icago Division Pittsburgh & Lake Erie..... an 1 to Nov 30/14,100,200/15,960,564 
issippi Central.fNevember- 78,538] 379,181) 386,515 New York Chicago & St Louis|Jan 1 to Nov 30/10,233,697|10,247, 
o Kan & Texas._i3d wk Jan 526 ,241/)16,921,324)|17,393,220 Toledo & Ohio Central... .- an 1 te Nov 30) 4,532,506] 4,643,094 
. Pacific_...j3d wk Jan} 889,000}1,038,000/31,002 ,900/30,525,434 -. FF & Fe ag eee ian Jan 1 to Nov 30/236110 776/235205 034 
v Chatt & St LsNovember-/1 ,041,475/1,050,184| 5,123,915) 4,923,466 || Pennsylvania Railroad___.__-_-.- an 1 to Nov 30/143741 034/147334 050 
@ Nat Rys of Mex.t.j3d wk Jam1,248,669] 1,271,676) 35,885,411135,632,182 Baltimore Chesap & Atiantic.j/Jan 1 to Nov 30 256,670 254,310 
Nevada-Cal-Oregon |2d wk Jan 77 .818; 197,021 211,826 Cumberland Valley......-.-- an 1 to Nov 30} 2,650,066) 2,876,509 
Nevada Central. .-..|November 7,900 29.215 34,344 SF RCI Jan 1 to Nov 30| 9,780,203) 9,103,285 
N O Great Northern|November- 128 ,986 708 ,188 704,099 Maryland Delaw & Virginia__\Jan 1 te Nov 30 125,231 120,583 
N_O Mobile & Chic.|Wk Deo 23: 40,875 922,254 60,7 N Y Philadelphia & Norfolk__jJan 1 to Nov 30} 3,064,475) 3,201,584 
e¢N ¥Y C & Hud RiviNovember- 8,511,068/46 500,612 |44,483,133 Northern Central..........- Jan 1 to Nov 30/)11,721,055)11,671,662 

Lake Shore & M 8|November- 4,016,488/21,450,300| 21,602,747 Philadelphia Balt & Wash...j|Jan 1 to Nov 30/17,333,123/17,469,032 

n Lake Erle & W_|November- 451,392) 2,439,489| 2,454,152 West Jersey & Seashore..... an 1 to Nov 30) 5,787,129) 5,626,503 

Chic Ind & South|November. 347,518) 1,570,420| 1,454,104 || Pennsylvania Company ----.---- an 1 to Nov 30/46,165,469/50,394,303 

Michigan Central.j/November~ 2,507 ,921)|13,409,093/13,129,921 Rap & Indiana_....jJan 1 to Nov 30] 4,624,638] 4,743,882 

Oleve OC & St L_j|November 2,634 ,239/13 ,383 ,309/13 492,699 Pitts Cincin Chic & St Louls._jJan 1 to Nov 30/35,260,961/37,261,299 

Peoria & EasternjNovember. 292,887) 1,359,653) 1,610,212 I ih is ae tes an 1 to Nov 30/ 9,126,361] 9,588,932 

Cincinnati North. |November 112,921 590,423 597,368 Total ines—East Pitts & Erie|Jan 1 to Nov 30/206988 833/210504 143 

Pitts & Lake Hrie|November 1,371,686) 7,162,903| 7,676,943 West Pitts &Erie|Jan 1 to Nov 30/99,463,980)105972 678 

N Y Chic & St L.|November_} 982 920,577) 4,841,891] 4,797,552 All lines E & W.jJan 1 to Nov 30@/306452 813|316476 822 

Tol & Ohio Oent_|November.| 454,076} 491,528) 2,424,323| 2,477,468 || Rie Grande Junction___...__.- Des 1 to Oct 31 883,181 938,743 

Tot all lines above|November. |21842 265 |21658 225115132 419|113775 243 || Rutland __._....------------ Jan 1 to Nov 30) 3,151,747] 3,075,562 

B® 2 Texas & Pacific.............- Jan 1 to Jan 21 41,546 0, 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. cur’ nt Year|Prev’s Year| Inc. or Dec.| % | Monthiy Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
° $ $ Mileage Curr. Yr. Prev. Yr. $ $ $ 

ist week Nov (45 roads)... 15,664,577 15,175,043 +489,534) 3.301] Maroh .....243,686 238,941/226,997,481/238,336,609|—11,339,128) 4.76 
2d week Nov (43 roads)....) 15,775,795) 15,346,568 + 429,227) 2.80 ween 242,933 239,132 1/218,177,123)225,700,811| —7,523,688| 3:33 
3d week Nov (44 roads)... 15,175,625 15,266,825 —91,200) 0.59 ay .....--243,170 239,357/329,642,771|234,339,874| —4,697,103) 2.00 
4th week Nov (44 roads)... 19,967,122 19,490,200 +476,922) 1.93) Jume ...... 243,732 240,012/231,697,053/288,156,755) —6,450,702/| 2.71 
ist week Deo (40 roads). 15,251,799 14,088,335) +1,163,464] 8.18 |] July -..- -_- 244,608 240,088 231 688 .006/233,169.867 —1,481,881} 0.65 
2d week Deo (42 roads)....| 15,343,409] 14,035,136) +1,308,273} 9.32 || August..._..244,531 240,170/253,043,102\254,886,944| —1,843,842| 0.72 
3d week Deo (45 roads)..-..| 15,366,303} 14,880,703 +485,600) 3.36 || September_.245,494 240,825}257,256,762|256,748,775 + 507,987 +38 
4th week Deo (42 roads)... 19,416,818 19,971,884 —9355,066|) 2.80 |} October  ._- 291 233,199/260,482,221/259,111,859| +1,3870,362/] 0.53 
ae week Jan (42r $)..--}| 11,753,095) 11,634,037 +119,058| 1.04 |] November _.234,309 231,563|241,343,763)243,111,388| —1,767,625) 0.73 
d_ week Jan (42 roads)-~--' 11,097,198} 11,903,148! —805,950) 6.441) December _. 90,576 89,193! 71,109,383) 69,326 +1,782,495! 2.57 
a Mexican eurrency. 0 Docs not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov 1 1911; in 1910 t return’ 


are included. 
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¢ Includes the Boston & Albany, the New York & Ottawa, the 
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Latest Gross Earnings by Weeks.—In the table which | Interest Charges and Surplus. 
follows we sum up separately the earnings for the second —Int., Rentals, &c.— —Bal. of Net Earns.— 
week of January. The table covers 42 roads and shows Current Previous Ourrent Previous 
: Roads. Year. Year. Year. Year. 
6.44% decrease in the aggregate under the same week last $ $ $ $ 
year Buffalo Roch & Pitts...Dec 171,128 174,321 7145,557 2189,310 
: July 1 to Dec 31.-...-.. 1,033,339 1,057,760 2903,723 71,242,631 
Colorado & Southern...Dec 272,606 271,565 ¢215,495 c¢c331,063 
Second week of January. 1912. 1911. Increase .| Decrease. July 1 to Dec 31-..-.-... 1,652,683 1,622,927 ¢1,405,543 ¢c1,746,785 
$ $ $ $ Nevada-Cal-Oregon _-._..Nov 5,213 4,275 74,336 24,100 
Alabama Great Southern...... 75,239 1 Bae 7,563 July 1 to Nov 30..-..-. 25,438 21,293 736,401 762,410 
MI ie. ae 30,847 SO co caewc 9,179 | Reading Company---.-.- Dec 868,250 888,661 1,163,412 1,119,907 
aense | pin rm eng Mp women tye ip he walintweid Bry nr July 1 to Dec 31-..-.--- 5,209,500 5,331,964 4,480,688 4,029,076 
uffalo Rochester & Pittsburgh 162,590 i... are ,0O1 
Canadian Northern........... 241.400/ 190,200} 51,200} _____- INDUSTRIAL COMPANIES. 
Oanadian Pacific __._.______._- 1,349,000] 1,154,000) 195,000); --____- Atlantic City Elect Co_-.Dec 8,581 7,215 11,006 7,471 
Central of Georgia NEE ney 229,100 242,900 ila aae 13.000 Jan 1 to Dec $1--.-.-.-- 92,776 69,116 146,727 128,186 
esapeake O...-...-.-- 545, O74) -.---- -115 | Keystone Tel & Tel Co__Dec 25,145 24,519 24,212 24,893 
Chicago & Alton.-.........-.- 227,084 267,256; --.-.--- 40,172  valy a Se Weic ae 149,506 147,069 138,751 140,327 
Chicago Great Western-_-___-_-__- 153,283 nt sessed 81,594 
Chicago Ind & Louisville.____- 84,333 oy oa 9,740 | Muncie Elect Lt Co- .--DC 6,143 4,801 10,520 5,527 
Cinc New Orl & Tex Pac_____- 157,319} 179,055) _____- 21,736 Jan 1 to Dec 3---.-- 69,014 46,065 64,159 50,279 
Colorado & Southern.-------- 248,265) 311,817) -..-.-- 63,552 | Rockford Elect C-.-_---- Dec 7,767 6,842 13,712 9,701 
or 5 of le «renga oe erty eo aoe aoe ecceee ete Jam 1 tO DOO Sl..<ac- 89,923 70,017 88 ,673 61,247 
etroit DD tks dwenaut 16, at )3=«6—h whos ; 
Detroit Toledo & Ironton_____- 27,060| 35,301) _.-... 106 | Oe a (tees tees tt. are 
Duluth South Shore & Atlantic. 47,722 Se  sweacwead eB a ae ee . : s . 
Georgia Southern & Florida--_-. 38,812 SEs «weblion 6,289 | Wheeling Elect Co------ Dec 3,289 1,010 10,590 9,669 
Grand Trunk of Canada____._. Jan 1 to Dec 38l1..-..-.. 31,057 11,186 83,678 87,451 
Grand Trunk Western_---_}| 758,685) 795,371) —.-__- 36,686 
Det Gr nd Haven & Milw.. c After allowing for miscellaneous charges and credits to income. 
Canada Atlantic..____...... z After allowing for other income received. 
Internat & Great Northern---- 188 ,000 157,000 Shee 3 =|§ oseume 
Interoceanic of Mexico -----_-__- 157,838} 159,361; _.___- 1,523 | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Louisville & Nashville______-- 902,325; 1,060,435}; -_.__-- 158,110 
eGepetal Range............../ 12,653 eS cues 178 
Minneap & St Louis-_-_-_-_-__- renee 109,304 Sanweent ~~ aesucuu 49,087 Latest Gross Earnings. Jan. 1 to latest date. 
Iowa Central _-_--- as alae Name of —- 
Minneapolis St Paul & SS M__} $46,599 346,001 Geen Sessee Road. Week or | Current | Previous; Current | Previous 
Chicago Division.________- Month. Year. Year. Year. Year. 
Missouri Kansas & Texas__-_-_-_ ‘ij 490,881 > ee 14,554 — 
Missouri Paocific.............. 27,0 983,000) -...-- 256,000 $ 5 $ $ 
Mobile & Ohio_........_-_... a 184,491  * | i _ee 20,492 | American Rys Co____|December..| 409,000} 381,935) 4,413,185) 4,177,972 
National Rys of Mexico______. 1,242,807) 1,228,595 8 Bee Sees Atlantic Shore Ry_—.| December 22,840 19 ,864 342,131 349,360 
Nevada-California-Oregon __-_. 3,977 ,818 ss aes res cAur Elgin & Chic Ry| December 143,178) 124,874) 1,784,162) 1,673,226 
Rio Grande Southern. _______. 9,400 8,169 oo ae Bangor Ry & Elec Co|November.| 50,234) 46,346 541,731 518,128 
St Louis Southwestern--_-__-__-_- 175,000 Fv rar 57,000 | Baton Rouge Elec Co|/November_} 10,707 9,747 107,018 99,168 
Seaboard Air Line._.....___-_- 374,314 | Fe | ee 37,028 | Binghamton Railway|November-.j; 30,706) 27,609) ____...-j| -------- 
Southern Railway--.-.....__.-- 997,660; 1,089,496, -_____- 91,836 | Brock & Plym St Ry-|November- 8,116 8,026 111,159 111,952 
Tenn Alabama & Georgia- -_--- 1,431 [a 550 | Bklyn Rap Tran Syst|October -_/1944,329/1843 ,006/19,441,996/18,240,202 
wees @ Peo. ............4 284,544; 281,225 ae Cape Breton Elec Co._|November-_| 30,991) 29,960; 306,139; 296, 
Toledo Peoria & Western__-_-_-_. 24,141 24,060, -....-.- 824 | Carolina Pow & Lt Co}December..| 38,695; 33,446 373,698 321,983 
Toledo St Louls & Western. -_- 68 ,485 60,608 ee Cent Park N & E RiviOctober __| 55,591!) 55,508 532,013 531,885 
Centra) Penna ‘Irac_-_j|October __| 69,494) 68,365 723,895 691,474 
Total (42 roads) _..........- 11,097,198/11,903,148| 305,597/1,111,547 | Chattanooga Ry & Lt|November_| 78,711] 70,480 ose .048 799,419 
Net decrease (6.44%)........}  .....-- irs aie Bee | 805,950 | Cleve Painesv & East|November_| 27,403) 27,037 337,970 328 235 














Clev Southw & Colum|November_} 89,659) 86,519) 1,035,208 968 ,139 
Columbus (Ga) El Co|\November_| 44,957) 42,016 446,004 414,780 


. l -- , , . . ’ ’ 2 
Net Earnings Monthly to Latest Dates.—The table fol- | Hattas Blectrle Corp_|November_| 146°013| 127°042| 11483°558| 1'380,027 
lowing shows the gross and net earnings of STEAM railroads | Detroit United Ry---|1st wk Jan} 175,315 175,315; 150,9 

















150,992 ‘ ,992 
: : . : DDEB & Batt(Rec)|October __| 54,322) 51,089 510,928 507,991 
cleat ct cmt om ~ ager pan Se EuRie'g sub’|November-| 187900] 184974] Logos] 2.ter Sze 
——Gross Earnings Net Earnings ast St 8 ubd-.| Novem ber _ ° ‘ ° ° ‘ ‘ 
Current Prenteus Current Pedstene El Paso Electric----- November_| 62,684) 59,985 618,114 75,489 
Roads. Year. Year. Year. Year. Fairm & Clarks Tr Co| December 67,652| 54,460 742 294 611,643 
$ $ ~ ~ 42dStM &SNAv (Rec)|October _-| 149,553) 133,841!) 1,334,312) 1,195,627 
Atch Topeka & S Fe_b.-Dec 9,198,975 9,602,112 42,995,969 43,204,188 | Galv-Hous Biles Uo--|November-| 132,004) 118.251) 1,386,065) 1.197.863 
July 1 to Dec 31____-_.- 24,936,783 55,676,325 718,574,608 j20,475,193 Havana Elec Ry Co... Wk Jan 21 45.057 41.751 '139:771 : 
8 ee ee Dec £229,333 £206,007 £124,400 £101,820 | Honolulu Rapid Tran 
Jan 1 to Dec 31___--_- £2,317,466 £2,012,012 £1,044,400 £897,064 


& Land Co__..--_- November_} 42,420) 39,016 452,147 412,691 
Buffalo Roch & Pitts.b.Dec 739,148 784,377 248,333 287,996 | Houghton Co Trac Co|November_} 22,001) 22,799) 276,147| 286,440 





l o 8 tale ,861,08: 937, 595, 869.375 | Hudson & Manhattan|November-| 406,133) 362,793; 4,187,100) 3,616,087 
ee ae i mee — Toone ee Illinois Traction Co..-|November.| 602,949, 578,768) 6,264,729) 5,485,8 
July 1 to Dec 31_____. 10,334,700 8,046,600 2,945,100 2,491,000 | Jacksonville Trac Co-|November.| 45.70 48°90 *518'232| '520°679 

d Colorado & Southern b Dec 1,271,572 1,558,233 450,365 626,710 | Lake Shore Elec Ry-_|November-_| 95,828) 91,802) 1,165,685} 1,110,541 
July 1 to Dec 31_____- 7,734,661 9,124,141 2,843,190 3,373,976 Long island oy Gotoher ih 10 1beaee aed 82 s 181,348 te 180,406 
Kansas City Southern_b.Dec 803,579 917,209 257,021 329,330 etropolitan ec) ;October -- , . , , , , 
July 1 to Dec 31__-__-- 4.888.875 5,382'993 1.699080 2.040369 | Milw El Ry & Lt Co_|November-_| 449,687| 407,173) 4,572,145] 4,270,868 
i Milw Lt, Ht & Tr Co_|November_| 87,200! 79,848) 1,030,872 975,856 
Lehigh Valley_b_____-- Dec 3,116,124 38,033,692 946,333 933,786 | Montreal Street Ry__|December | 430,939| 377,274) 4,939,047) 4,456,168 
July 1 to Dec 31____-- 19,829,997 18,714,036 6,818,518 6,755,888 | Nashville Ry & Light|November_| 166,887! 158,739| 1,781,111} 1,662,093 
Nevada-Cal-Oregon.b .._ Nov 31,898 27,907 9,099 7,225 | New Orleans Ry & Lt/September | 521,570! 489,458) 4,894,456) 4,618,471 
July 1 to Nov 30____-- 168 ,626 179,619 60,346 79,430 | N Y City Interboro__|October __| 29,697 ,720 190,805 
Reading Company— N Y & Long Isl Trac_j;October _-} 32,516 333,023 318,435 
y a N Y & Queens County|October __| 1051370 1,058.247| 947.875 
July 1 to Dec 31 sea eee « 23,282 ,688 23,053,296 8,377,038 8,269,330 No Caro Pub Serv ‘2 November. 23,414 228,050 196,442 
Coal & Iron Co_b.__.Dec 3,660,219 4,213,084 251,849 282.931 | North Ohio Trac & Lt;December | 239,374 2,694,024) 2,437,426 
July 1 to Dec 31____-_- 17,830,395 16,766,172 318,375 209,123 | North Texas Elec Co_|November-| 133,203 1,479,720) 1,314,838 
Total both cos_b___-_- Dec 7,710,588 8,225,251 1,864,386 1,858,838 | Dooen Elootrio (i, 1) -|Gotober --| 5.088 114,712} 104,086 
July 1 to Dec 31____-- 41,113,080 39,819,468 8,695,423 8,478,453 - , 


Pensacola Electric Co|'\November_| 25,602 
Laisa digstnte ae 167,327 149,730 | Phila Rapid Trans Co| December../1964,271 





Reading Company---Dec 
July 1 to Dee 31 


bhddaiu, “Mthes eed 994,816 882,587 paceiee * wee ae. ana ry 4 eee eat Po yrs 
T ies_. oe ny tao ee ; 2 e; get un ec VO. ovempber- , , ’ ° , 
+ ele unl hbacetaedigeesantens 9.690.188 9,361,040 | Richmond Lt & RR_|October -- cies: 310,846] "203,402 
Southern Railway.b__..Dec 5,607,472 5,441,586 2,007,024 1,900,691 
July 1 te Deo31...._. 32'347.237 31.142,721 10'967.280 101578341 Light & Power Co_|December /|1173,566] 997,007/12,951,@50/10,942,047 


St Joseph (Mo) Ry,Lt 
Western Maryland.a-._.Nov 570,629 567,452 7r181,777 £184,157 Heat & Power Co_|November. 94,577) 


997 ,884 942 ,007 
July 1 to Nov 30_____- $3,095,308 3,222,674 7r1,052,765 71,180,926 | Sao Paulo Tr, L & P_|December | 363,289 


3,595,140) 2,950,594 


























Savannah Elec Co...|November-_| 63,331. 634,584 578 ,838 
INDUSTRIAL COMPANIES. Seattle Electric Co.__._|November-_} 451,563 4,973,047) 5,094,346 
Second Avenue (Rec)|October __| 83,394 ,087 11,544 
Adams Express _b------- Oct 1,512,772 1,420,810 222,421 259,673 | Southern Boulevard_|October __| 10,721 105,833 93,692 
July 1 to Oct 31___- .. 5,429,857 5,236,637 933,000 676,757 oon wis mpg Bed > ve oe or eee 243,232 oervene 
American Express_b_-..Oct 2,049,003 2,016,124 337,148 890,949 | Staten Isl’ and -jOctober -- 74 243 ,2 228 ,804 
July 1 to Oct 31_____- 7,682,888 7,415,717 1,065,617 1,181,584 | Tampa Electric Co_-|November-{ 60,318 624,929' 545,708 
" A - Third Avenue (Rec) _jOctober __} 314,813 3,058,898) 2,857,229 
ae TT ee BL” keene «aR OE TU:8B7 = 14,088 | ‘Tosento allway Oo.| November: 413,525) 350,065] 3,941,125 
an 1 WO HCC ol..-.-. 425,044 $74,585 239,503 97,302 | Tri-City Ry & Lt Co_|November_| 247,038 2,441,504] 2,266,333 
Keystone Tel & Tel_a_._ Dec 98,875 96,851 49,357 49,412 | Twin City Rap Tran_|2d wk Jan! 141,458 279,000 272,459 
July 1 to Dec 31_____. 585,701 572,479 288 ,257 287,396 Cameroune El Ry 
Muncie Elect Lt Co..__.Dec 34,246 ,690 3 Of 20nS0n 
Jan 1 to Dec 31____._ 314,952 275 255 133 173 068 344 Three tube lines --|Wk Jan 20) £15,335 £45,585) £43,935 
“ ; ¢ 7 Metropolitan Dist _|Wk Jan 20) £12,684 £38,053) £35,694 
Rockford Elect Co.---.._Dec = 40,715 37,553 21,479 16,543 United Tramway _.}Wk Jan 20| £5,344 £16,526) £15,795 
Jan 1 to Dec 31_____._ 389,142 357,783 178,596 131,264] Union (Rec)_..____- October __| 206,850. 2,077,759| 1,879,495 
Scranton Elect Co.-_- _-- Dec 76,258 9,375 47,353 41,465 | UnionRy,G&ECo(Ill)ij November_| 290,240 2,864,796) 2 ,557 
gan 1 $0 Deo 31...... 740,655 697,754 427,367 379,603 aes = S = om + pees ted "aah aan 11,914,153)11,534,386 
heeling Electo....._Dec 25,681 18,279 ; ' pise Se ee or NO yamine . 989 185,132) 6,971,133 
"at wee ee 214°616 1761095 114°735 98'637 | Westchester El (Rec)|October _“| 48.731] 510,367) 448,414 
ia Whatcom Co Ry & Lt Noveaibet | 34/880 349:140| 872.076 
a Net earnings here given are after deducting taxes. onxers Oc) ..;rotober --| 58,088 565,110) -.--._.- 
b Net earnings here given are before deducting taxes. Youngst & Ohio Ry-'November. 19,407 215,493 191,286 
d Beginning wit ov. 1 1911 the earnings of the Colorado Springs & 
Grippic Creek District Ry. Co. are no longer included, but have not been ¢ These figures are for consolidated company. 
deducted from the comparative figures for 1910. 


j The company now includes the earnings of the Atch. Top. & Santa Fe Electric Railway Net Earnings .—The following table ives 


Ry., Guif Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, | the returns of ELECTRIC railway gross and net earnings 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, Texas reported this week. 
& Guif Ry., G. & I. Ry. of T., C.S.S. & L. V. RR. and R. G. & E. P 


RR. in both years. For December taxes amounted to $313,369, against ——Gross Earnings 








Current Previous Ourrent  Peeetous 
$226,861 in 1910; after deducting which, net for December 1911 was $2,682,- rr revious urr evtous 
600, against $2,977,327 last year. From July 1 to Dec. 31 taxes were Roads. - Year. Year. Year. 
$2,103,822 in 1911, against $1,671,647 last year. $ $ 5 

r After allowing for miscellaneous receipts and net from coal and other | Atlantic Shore Ry_b_-.Dec 22,840 19,864 1,729 48 
departments, total net earnings for Nov. 1911 were $218,759, against Jan 1 to Dec 31_.._--. 342,131 349,360 75,851 84,152 
$215,584 in 1910; and from July 1 to Nov. 30 were $1,229,517 in 1911, | Fairmont & Clarksburg . bDec 67,652 54,460 42,293 34,72®@ 
against $1,286,411 in 1910. Jan 1 to Dec 31__._-_- 742,294 611,643 477,073 96,254 
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——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads. = wh wt ak — — 
Milw Elec Ry & Lt_b-._.Nov 449,687 407,173 205,305 197,630 
Jan 1 to Nov 30_._.__- 4,572,145 4,270,868 2,084,504 1,977,217 
Milw Lt, Ht & Trac_b__Nov 87,200 79,848 43,759 43,322 
Jan 1 to Nov 30_.._-.- 1,030,872 975,856 570,068 547,836 
Montreal St Ry_b_-_---- Dec 430,939 377,274 162,610 142,065 
Oct 1 to Dec 31-....-.. 1,293,808 1,180,060 532,701 461,659 
Oklahoma City Ry_b... Nov 48,013 53,581 9,150 17,307 
Jan 1 to Nov 30_.__-_. 581,138 593,015 196,615 230,446 
Philadelphia Co(Pittsb)a Dec 1,979,950 2,004,437 884,343 980,580 
Apr 1 to Dec 31_....- 15,057,626 15,195,901 5,747,055 6,562,465 
Rio de Jan Tram, L&P a Dec 1,173,566 997,007 613,046 494,859 
Jan 1 to Dec 31... ._- 12,951,050 10,942,047 6,767,028 5,392,915 
Sao Paulo Tram, L&Pa_-Dec 363,289 285,003 221,948 185,489 
Jan 1 to Dec 31_._-_-_- 3,595,146 2,950,594 2,253,747 1,896,086 
United Rys of St L.a_._.Dec 1,021,044 983,862 361,940 333,341 
Jan 1 to Dec $1-__-_-_-- 11,914,153 11,534,326 3,924,091 3,628,235 
Virginian Ry & Power_b Dec 399,873 376,905 192,325 186,904 
July 1 to Dec 31.__-_-.~- 2,331,454 2,211,715 1,101,304 1,053,068 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &éc.— —Bal. of Net Harns.— 








Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

acide ian $ $ $ $ 
Fairmont & Clarksburg. Dec 17,951 12,793 24,342 21,927 
Jan 1 to Dec 31...... 92,099 149,132 277,974 247,122 
Milw Elect Ry & Lt-_-.Nov 137,277 116,463 275,419 787,195 
Jan 1 to Nov 30..-...- 1,392,341 1,242,265 2771,843 7793 ,320 
Milw Lt, Ht & Trac_._.._.Nov 71,395 68 ,957 217,395 219,604 
Jan 1 to Nov 30... --.- 793 ,683 774,145 7316,578 7285,005 
Montreal Street Ry....Dec 42,061 37,642 120,549 104,423 
coos. 2 ae: BD Ble cdnae 113,076 101,653 419,625 360,006 
United Rys of St Louis..Dec 225,703 231,882 140,456 106,598 
Jan 1 to Dec 31...... 2,740,305 2,793,744 1,228,515 880,993 
Virginian Ry & Power..Dec 116,105 115,835 783,339 273,755 
July 1 to Dec $1_-.-_--- 07,986 705,032 2430,802 2362,458 

z After allowing for other income received. 
New York Street Railways. 
——Gross Earnings——— Net Earnings—— 
Current Previous Current Prevtous 
Roads. Year. Year. Year. Year. 

$ $ 5 $ 
Hudson & Manhattan._a_Oct 269,598 226,908 ¢153,574 c120,252 
July 1 to Oct 31... ~~. 950,722 793,545 517,444 402,708 
Interboro R T (Sub)_a-_Oct 1,360,562 1,210,956 790,969 724,484 
July 1 to Oct 31_----_- 4,322,021 4,009,287 2,187,515 2,272,041 
Interboro R T (Elev).a.Oct 1,347,007 1,336,698 687,022 686,729 
July 1 to Oct 31...-... 4,992,917 4,958,733 2,317,986 2,356,589 
Total Interboro R T a Oct 2,707,569 2,547,654 1,477,991 1,411,213 
July 1 to Oct 31... 9,314,938 8,968,020 4,505,501 4,628,630 
Brooklyn Rap Tran_a-_Oct 1,944,329 1,843,006 706,591 677,869 
July 1 to Oct 31_---_-- 8,328,949 7,859,796 3,175,747 3,097,745 
Metropolitan Street_.a_.Oct 1,210,066 1,208,758 430,446 400,428 
July 1 to Oct 31... _-- 4,676,165 4,653,340 1,598,344 1,497,845 
Central Pk N & E Riv.a_Oct 55,591 55,508 1,332 4,505 
July 1 to Oct 31... _-- 225,536 231,197 16,364 29,921 
Second Avenue_a___-_-~- Oct 83,394 78,565 20,014 10,202 
July 1 to Oct 31...... 359,419 331,876 104,518 65,168 
Third Avenue_a_-_-_-.--- Oct 314,813 291,330 147,446 119,363 
July 1 to Oct 31... _-.. 1,279,929 1,209,411 627,846 539,177 
Dry Dk E B’way & B_a_Oct 54,322 51,089 defi,792 11,225 
July 1 to Oct 31-.---_-- 212,104 211,167 18,481 52,111 
42d St Man & St NAv.a_-Oct 149,553 133,841 56,381 38,101 
July 1 to Oct 31-_---_-- 581,524 531,224 208,196 198,208 
N Y City Interboro_a_-__Oct 29,697 22,751 5,527 4,706 
July 1 to Oct 31.--..-. 110,910 87,012 22,299 17,153 
Southern Bouleyard_a-_-_Oct 10,721 10,015 2,329 3,552 
July 1 to Oct 31-_-.---~- 48,568 43,721 16,703 13,530 
i eta ny a SF NE Oct 206,850 190,313 31,597 49,010 
July 1 to Oct 31-..---~- 906,394 841,650 248,878 258,830 
Westchester Elec_a._..Oct 48,731 45,557 5,661 9,038 
July 1 to Oct 31.----- 235,497 218,309 68,733 65,436 
po OR ES Oct 59,063 57,664 15,667 4,835 
July 1 to Oct 31-_----~- 238,066 240,752 62,799 61,964 
Long Island Elec_a_-_-_-- Oct 15,334 21,187 def 701 4,686 
July 1 to Oct'31...... 89,201 94,779 20,397 32,427 
N Y & Long Isl Trac_a-_.Oct 32,516 35,759 6,365 12,733 
July 1 to Oct 31.--..-- 165,844 158 ,469 49,189 58,296 
N Y & Queens Co_a._._Oct 105,370 99,152 def6,637 15,555 
July i to Oct 21..---- 470,650 441,059 ,946 48,395 
Ocean Elec (L I) -a----- Oct 5,083 4,250 def1,424 def 847 
July 1 to Oct 31..---~- 78,943 69,798 39,312 39,641 
Coney Isl & Brooklyn_a-Oct 101,406 114,932 20,589 32,179 
gaiy 1 to Oct 31...... 496,166 620,360 131,146 246,434 
Richmond Lt & RR-a__Oct 27,499 27,223 3,684 6,355 
July 1 to Oct 31. _---~ 151,098 146,720 49,559 57,001 
Staten Island Mid_a_.___Oct 19,746 19,569 4,912 3,565 
July 1 to Oct 31..-.... 125,804 120,572 48,832 45,145 





a Net earnings here given are after deducting taxes. 
c Other inc. amounted to $77,680 in Oct. 1911, against $73,381 in 1910. 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 





companies which have been published since Dec. 30. 
This index, which is given monthly, does not include 


reports in to-day’s ‘Chronicle.’ 
are shown in heavy-faced type. 


Railroads— Page. 


Reports in Volume 93 


Industrials— Page. 
Balt. & Ohio RR.(6 Mos. approx.)_. 122| Amer. Brake Shoe & Foundry Co... 125 
Chicago Peoria & St. Louis Ry_.--- 1781 | American Cement Co__...._____ 125 
Georgia & Florida Ry_......_.____- 123 | American Ice Co ___._._....__.... 122 
Hudson Companies (Hudson River Creamery Package Mfg. Co_.______179] 
Tubes), New York City......... 121|Cuban-American Sugar Co_...._.___ 783 
Lehigh & Hudson River Ry_.__....1781| Dominion Steel Corp.,Ltd.,Montreal 122 
Southern Pacific Co___........121, 128| Harrison Bros. & Co., Inc., Phila___ 1784 
Electric Railways— Lawyers’ Mortgage Co.,N. Y_____ _ 121 
Albany Southern (Electric) Ry... -- 122 | Niagara Falls Power Co___.._______ 127 
American Cities Co..__........... 1783 | Northern California Pow. Co., Cons_1784 
Binghamton (N. Y.) Ry......-..-.1785)|Sealshipt Oyster System, Boston, 
British Columbia Electric Ry-_._.-- Fe I Sener eas 1784 


Lancaster County Ry. & Light Co__1783 
Rutland (Vt.) Ry., Lt. & Pow. Co_. 123 
Susquehanna Ry., Lt. & Power Co__1782 





ass 

Swift & Co., Chicago_._._.......___ 12] 
Union Stock Yards Co. of Omaha,Ltd 71 
United Gas & Elec. Co. of New Jersey1783 





St. Louis Rocky Mountain & Pacific Company. 
(Report for Fiscal Year ending June 30 1911.) 


President Henry Koehler, St. Louis, Oct. 2 1911, wrote: 


Results.—Market conditions in the Southwest during the year have not 
been favorable for the extension of the coal business. An exceptionally 
mild winter caused decreased consumption of fuel for domestic purposes 
while the lethargy in smelting + gy er consequent upon the continue 
low price of copper, together with the interruption of traffic and of rong | 
operations occasioned by the war in Mexico, have curtailed the deman 
for coke as well as for steam coal. While these factors have retarded the 
development of the company’s business, the statement of sales and earn- 
ings for the year nevertheless shows a substantial increase. 

Gross earnings were $2,098,623, an increase of $124,379, and net earnings 
were $716,499, an increase of $48,987 over 1909-10, which was considered 
avery good business year. After paying charges and providing for depre- 
ciation reserves, there is a surplus from the year’s earnings of $227,466. 

Reduction of Liabilities.—During the year the floating debt has been re- 
duced by the payment of the last $61,000 of car trust notes, and $60,000 
other notes to banks; by payment of $273,000 gold notes which matured 
April 1 1911, and by anticipating the payment of $49,000 of gold notes 
maturing April 1 1912, leaving only $251,000 of gold notes outstanding. 
The company has no other floating debt. The company’s first mortgage 
5% bonds have recently been listed on the N. Y. Stock Exchange. 

Mines .—The directors appropriated $50,000 for the opening and — 
ment of a mine at Gardiner. Considerable development work has en 
done and it should soon have a daily production of 750 tons. The Brilliant 
mine was reopened, having been temporarily closed in 1909. A new mine 
locomotive and 225 pit cars have been added to its equipment, besides ad- 
ditional rails and water mains. The power house at Van Houten has been 
completely remodeled, with practically fire-proof construction, and two 
boilers replaced. The principal improvements at Koehler imclude a new 
box-car loader, a water-treating plant and the equipping of mine No. 3 
with ventilating machinery, water tank and pipe lines. Two drift entries 
are being driven in the Sugarite district, preparatory to opening new mines, 
and equipment ordered for a mining plant for these mines. A wagon mine 
has been opened near Raton for supplying consumers in the city with coal, 
and is now in operation. 

Mine development is now well ahead of production. The continued regu- 
larity and thickness of the different coal veins, which are no where less than 
4% feet and generally 6 to 12 feet thick, and the areas of coal blocked out 
by entries and diamond drill borings, give assurance that present operated 
mines can furnish an annual output of upwards of 2,000,000 tons for a good 
many years. Preliminary work in the eastern part of the Sugarite dis- 
trict also shows up a large area of very high-grade coal for domestic uses. 
Surveys and plans have been completed for the installation of a mining plant 
in Sugarite Canon with capacity for producing 1,000 tons daily, and the 
mines should be in operation before the end of the calendar year. 

Prospect entries and diamond drill work in three other districts have been 
carried to the extent of demonstrating the practicability of opening mines 
of large capacity in each. hen it is considered that this development 
work, although outlining areas of easily-accessible coal sufficient to furnish 
an annual output of at least 5,000,000 to 6,000,000 tons for many years, 
really covers less than 5% of this company’s 521,000 acres—we are re- 
minded of the great a for business as the country develops. 

New Contracts.—The company has recently closed a new contract with 
the Atchison Topeka & Santa Fe Ry. Co. for supplying coal for its engines, 
covering a much greater mileage than under the old contract. The com- 
pany has also secured other satisfactory fuel contracts. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 











1910-11. 1909-10. 1908-09. 1907-08. 
Gross revenue ______.-~- $2,098,623 $1,974,244 $1,439,045 $1,535,996 
Cost, expenses & taxes. 1,382,125 1,306,733 982,981 1,006,587 
Net income... ..-.- $716,498 $667,511 $456,064 $529,409 
Interest charges____.-_- $372,168 $391,045 $356,935 $386,548 
Other deductions___._- 14,952 10,071 24,752 17,144 
Reserved for deprecia- 
tion and renewals.- - ~~ 101,912 64,767 79,307 106,508 
DEED. cicovkwenees $227,466 $201,628 def.$4,930 $19,209 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ > 


St.L.R.M.&P.Co.— 
Common stock.10,000,000 10,000,000 


Property & equip- 
ment (cost)....18,773,703 18,892,747 











Other investments 300,341 300,341 Preferred stock. 1,000,000 1,000,000 
First mtge. bonds First mtge. bds. 7,487,000 7,500,000 
ie 482,000 482,000 Sec’d coup. notes 251,000 573 ,000 
I a oe 193 ,664 | St.L.R.M.&P.Ry. 
Notes receivable... -.....- 166,600; cartrust notes... _.._.. 61,000 
Acc’ts receivable... | 246,531 260,924 | Vouchers & wages 119,706 140,734 
Coal and coke on tf ee eee 60, 
RIT 17 ,527 6,081 | Acecounts payable- 5,681 4,643 
Sundry accounts _- 8,818 7,065 Accrued interest... 179,810 176,020 
Materials and sup- Sundry accounts _. 2,452 5,00 
RE Sia 115,345 99,556 Res’ved fordeprec. 378,919 314,625 
Other assets _____. 3,750 14,763 | Sinking fund_.... --...... 2,911 
| eer 813,571 586,105 
, SEE ae 20,238,139 20,424,041; Total _.._._....20,238,139 20,424,041 


St. Louis Rocky Mountain & Pacific Ry. Co. guarantees principal ($105,000) and 
interest on first mtge. 7% 10-yr. gold bonds of the Cimarron & Northwestern Ry. 
This guaranty is secured by first lien on 22 miles of standard-gauge railroad, &c. 

a Pledged as collateral under secured coupon notes due April 1 1910, 1911, 1912. 
—V. 93, p. 1325. 


Spokane & Inland Empire RR. 
(Report for Fiscal Year ending June 30 1911.) 
Pres. Carl R. Gray, Portland, Ore., Sept. 15 1911, wrote 


Earnings.—The interurban passenger and freight business during the 
past year, in common with all other railroad business in this part of the 
country, has suffered from the general depression, and shows a decrease in 
the revenue received from transportation as compared with last year. 

The interurban passenger revenue was $620,883, a decrease of $134,725, 
or 17.8%. The freight revenue was $399,981, a decrease of $72,937, or 
15.4%. The revenue received from other sources was $99,664, an increase 
of 103.5% over the previous year; most of this revenue was received from 
the growing commercial power business. The total operating revenue was 
$1,669,638, a decrease of 5.33%. 

Operating Expenses—The charges for maintenance of way and structures 
were $292,314, an increase of $9,156, which was occasioned by the unusual 
amount-.of paving required on the traction lines in the city of Spokane. 
The charges for maintenance of equipment were $181,258, an increase of 
$68,644, due to an unusual amount of work upon electrical equipment, 
repairing a number of traction line cars and applying steel wheels to trac- 
tion equipment, required by city ordinance. 

Power .—The power plant at Nine Mile on the Spokane River has a maxi- 
mum capacity of 20,000 h. p., with a continuous capacity of 15,000 h. p., 
and is furnishing, for the operation of the Inland division, from 4,000 to 
5,500 h. p. Our power contract with the Washington Water Power Co., 
entered into when our lines were first constructed, has yet four years to run. 
We are using, under this contract, 3,800 h. p., the maximum permitted. 
This power is used to operate the Coeur d’Alene and traction divisions. 

The traction division is also using from 1,500 to 2,000 h. p., which is 
furnished by our plant at Nine Mile. We have contracts for the sale of 
3,800 h. p. for commercial and irrigation purposes, for which we are receiv- 
ing approximately $4 per h. p. per month. e also have about 3,000 h. p. 
additional commercial business in view for the ensuing year. 

The company has two high-tension power lines from Nine Mile to Spo- 
kane, over its private right-of-way, capable of carrying the entire output 
the plant, and also insuring continuous service in case of accident. 

There is now in operation 66 miles of 66,000-volt high-tension power 
ines, capable of supplying the business for a number of years. 

Capital Account .—Charges to capital account aggregated $1,028,523, viz.: 
Additions and betterments on the Interurban line, including com- 

pletion of the double track from Spokane to Greenacres, the 
™ change of line and the new bridge over the Spokane River at 

Spokane Bridge, rebuilding the line into Colfax on account of the 
& Palouse River floods, additional main tracks, new siding, &c-..$443,520 
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Additional facilities, two new electric locomotives, &c....-..-.-- 
Completion of Nine Mile power plant (installation of two additional 
units increasing capacity of plant to 20,000 h.p.)._.--------- 
Commercial power lines (construction of high-tension line Green- 
acres to Hayden Lake, second line Nine Mile to Spokane, and 
line up Little Spokane River to Waikiki).....-...-.----.----- 
Extension, construction and equipment, traction division, con- 
sisting of 2.318 miles of traction extension on Rockwood and 
Corbin Park lines, 10 new street cars, 5 % miles of new track and 
paving between the rails, in city of Spokame___.._-.-------- 303,684 
Outlook - -Your lines are built through a rich and rapidly developing 
country. On ‘the Inland division the Palouse country is harvesting this 
year an unusually large crop, and we anticipate increased earnings for the 
coming year’s operation. There is no new construction contemplated, 
nor will there be unusual improvement work during the coming year 
calling for any considerable investment of moncy. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


120,346 


85,474 














1910-11. 1909-10. 1910-11. 1909-10. 

Average miles oper __ 208.2 207 $s 
$ Maint. way &struct. 292,314 283,158 
Freight earnings._.._.. 399,981 472,918| Maint. of equipment 181,258 112,615 
EE isis iheke oe 620,883 755,608) Traffic expenses_... 24,963 25,227 
Street railway system 549,111 486,119! Transportation exp. 568,626 548,392 
Other revenue __ _. _- 99 ,663 48,969; General expenses... 127,417 112,776 
—— Taxes accrued ___._- 72,000 55,000 

Total gross ...... 1,669,638 1,763,614 

Per mile (average). 8,023.25 8,519.87} Operating income... 403,060 626,447 
Deduct—Interest on funded debt ......................-.- 247,113 247,450 
a le cn es Sah ele ei datead oo 151,226 43,429 
— £ FRE ENP RRRSS fee capes Ray paren eee ny en 3,847 15,456 
IE i BLE so dd dieoe 402,186 306,335 
Balance, surplus, after aforesaid charges.__._......... i... 874 320,113 
Ratio of operating expenses and taxes to operating revenue... 75.80% 64.49% 


Note.—From the surplus as above there was deducted in 1909-10 $295,073 for the 
accident at Gibbs, Idaho, and miscel., $147, leaving the net income for that year 
$24,892. In 1910-11 the extraordinarg charges aggregate $132,575, resulting in a 
deficit for the year of $131,701. Said charges for 1910-11 were: Accident, Gibbs, 
Idaho, $36,311; reconstructing bridges, track, &c., Colfax flood, $47,729; deprecia- 
tion, line abandoned, $27,333; inventory adjustment, $21,172. 


GENERAL BALANCE SHEET JUNE 30. 


1911. 1910. 1911. 1910. 
Assets— $ Liabilities — 6 $ 
Property invest’t.25,283,621 24,222,830| Common stecck__.10,000,000 10,000,000 























Material and sup- Preferred rights... 6,409,100 6,394,900 
a iin wads a 308 ,347 533,629) First M. bonds... 4,951,500 4,939,000 
eae rene 25,858) | Accounts payable. 281,148) 3,094,505 
Due from cos. and > 248,436) Bills payable__._. 3,667 ,449/ 
individuals __ _. 77,274) Accr. int. & taxes. 97,183 153 ,851 
Sinking fund. _-.-_. 18,751 18,751 | Sink. fund reserve 14,584 14,585 
Miscellaneous _. _- 5,002 9,499 | Suspense accounts 16,605 23,008 
Profit and loss_... 281,283 413 296 
. Fee 25,718,853 25,033,145 Total _........25,718,853 25,033,145 
—V. 93, p. 164. 


Consolidated Gas Company of New York. 
(Abstract of Report Submitted at Annual Meeting Jan. 22 1912) 


Resulis.—The total earnings from the company’s gas business for the 
ear 1911 were $3,025,358, being equivalent to 3.97% on the value as per 
alance sheet of the ee gy and intangible property employed in the 

manufacture and distribution of the gas sold [contrasting with 4.10% in 
1910 and 3.73% in 1909.—Ed.] 

The dividends and interest received aggregated $4,990,923, while the 
interest paid amounted to $464,404. The quarterly dividend, which in 
Dec. 1910 was increased to 144%, was maintained at this rate, aggregating 
$5,988 ,990, and leaving a surplus to be carried to profit and loss account for 
the year of $1,562,888, as against a surplus for the year 1910 of $2,924,848 
and for 1909 of $2,743,319. 

The hope expressed in our last report of a resumption of greater business 
activity failed of realization. The average gas sales per customer decreased 
2.37% and the average electric sales per customer decreased 3.22%. The 
increase in both the gas and electric nn ont below referred to, was, there- 
fore, due solely to an increase in the number of gas and electric installations. 
Under the conditions described the ratio of expenses to gross earnings 
became disproportionately high. 

Reduction in Gross Earnings Due to Decrease in Average Sales per Customer. 
Reduction as above in gas receipts: Consol. Gas Co., $408,000; all 

other gas companies, $117,000; total................-.....-- $525,000 
Reduction in gross earnings of the electric companies 

The combined sales of the various companies were: 
609 cu. ft., increase 2.37%; (db) electric current, 333,376,469 k. w. hours, 
increase 14.49%. 

The year 1911 witnessed a substantial growth in the demand for the 
larger type of domestic appliances and for hotel gas ranges, of which latter 
2,443 linear feet were installed. In all 89,861 gas appliances were installed. 

The municipal street lamps on the lines of the Consolidated Gas Co. and 
its affiliated companies on Dec. 31 1911 consisted of 24,709 incandescent 
gas lamps, 574 open-flame lamps, 9,557 electric arc lamps and 10,901 
electric incandescent lamps, a total of 45,741 street lamps. The total 
number of gas meters in use at the end of 1911 was 848,266 and of electric 
meters 189,691. 

Renewals, Additions, &c.—The net amount reserved for renewals and 
contingencies during the year was (a) by the Consol. Gas Co. (including 
Astoria Lt., H. & P. Co.), $1,329,829, or about 9-10 of 1% of the book 
value of the company’s total assets, as shown in the balance sheet below; 
(0) by the said company and its affiliated gas and electric companies was 
$3,338,936, or 97-100 of 1% of the combined assets ($343,351,399), as 
shown by their books. 

The undistributed surplus earnings for the year of all the companies 
combined, including the Consolidated Gas Co., were invested in plant and 
property. They amounted to $5,178,754, or about 1.51°% of the assets. 

Provision is thus made for the renewal and replacement of destructible 
property and for other contingencies, and for the protection of the large 
amount of capital invested. 

The total amount expended during the year for additions to and better- 
ments of the plants of the various gas and electric companies was $10,582,- 
369, while, at a cost of $3,198,429 for repairs and $2,916,686 for renewals 
or a total cost of $6,115,116, these properties have been maintained at the 
highest efficiency. 

Rates.—On July 1 1911 the New York Edison Co. and the United Electric 
Light & Power Co. ~ into operation modified rate schedules designed to 
meet the views of the Pub. Serv. Comm., being based on the volume of 
electric energy consumed. The effect of this reduction upon the gross elec- 
tric revenue, it is estimated, will amount to about $1,250,000 at the end 
of the year (July 1 1912). Notwithstanding this voluntary reduction, a 

etition for a further reduction of rates has been filed with the Public 
ervice Commission, and hearings thereon are now being held. 

Financial.—The $5,000,000 12 months’ collateral trust loan, which ma- 
tured Aug. 10 1911, was renewed for a corresponding period (V. 93, p. 167). 

There were sold during the year $2,481,000 ist M. bonds and $580,000 
10-year collaterai trust notes of Westchester Ltg. Co. (V. 92, p. 1878, 1242). 

A $25,000 mortgage on the property at 474-476 W. 159th. St. was paid off. 

Proposed Purchase.—The company has applied to the Pub. Serv. Comm, 
for rEg to purchase the ($1,250,000) pref. and ($1,250,000) com. 
stock of the N. Y. & Queens Elec. Lt. & Pow. Co. and the ($600,000) stock 
of the N. Y. & Queens Gas Co. The former [funded debt, $2,350,000; see 
p. 163 of “Ry. & Indus. Sec.’’—Ed.] operates throughout the borough of 
Queens, hie “a in the Rockaway district, and the latter [funded debt, 
31,000,000; . 81, p. 1178.—Ed.] operates in Flushing, Whitestone, 
College Point and Bayside. By means of connections with the Waterside 
plant of the N. Y. Edison Co. and with the gas plants at Ravenswood and 
Astoria, uninterrupted electric and gas service to the streets and buildings 
in the territories supplied by the said companies would be assured. 

Condemnation.—The condemnation proceedings in relation to such of our 
property in the blocks bounded by 16th and 18th Sts. between 10th. Ave. 
and the North River, as the city condemned in 1902, and also the proceed- 
ings for the recovery of consequential damages to the remaining property 
on these blocks are still pending. 

New Tunnel.—The condemnation proceedings for the terminal rights of 
the new tunnel, which will connect the gas-main system in Astoria, L. I., 
with that in the borough of The Bronx, have been brought to a satisfactory 


75,498 | 











conclusion. The excavation of the shafts has been completed, the depth at 
Astoria being 277 ft. and at the Bronx 233 ft., and the construction of the 
tunnel, 4,662 ft. in length, is proceeding as rapidly as possible. This tunnel] 
will, with the Ravenswood tunnel and the 48-inch main under the Harlem 
River at 2d Ave., form a complete circuit, connecting the gas-main systems 
in the boroughs of The Bronx, Manbattan and Queens, and will insure an 
uninterrupted supply of gas throughout these three boroughs. 

Mains.—The transfer system of mains has been extended by the laying of 
(a) 48-inch main from 7ist St. (Ravenswood tunnel) to 116th St., with a 
connection to the 111th St. station, giving a continuous main of that size 
from 7ist St. to the Central Union Works at 138th St., passing under the 
Harlem River at 2d Ave. On arecent test, without very high pressure, we 
were able to transfer gas at the rate of 1,000,000 cu. ft. per hour from the 
Ravenswood Works to the Central Union Works. (0) A 48-inch main from 
the 48-inch main on 2d Ave. and 127th St. to the 132d St. holder station; 
this main will probably not be put into service before the fall of 1912. 
(c) Two 36-inch mains under the Harlem River, crossing from Manhattan 
to The Bronx at 210th St., will be put into service as soon as connections 
are made with the new Kingsbridge holder. 

It is contemplated during the coming year to extend the transfer system 
about 6 miles by the laying of a 48-inch main from the Central Union Works 
to the new Kingsbridge holder. 

New Plant.—The new water gas plant at Astoria, which has been under 
construction for the past two years, has progressed rapidly, and, if nothing 
interferes, the plant should be ready to operate within a few weeks. 

New Holder.—tThe new gas holder at Fordham Road and Harlem River 
Terrace, Kingsbridge, capacity 10,000,000 cu. ft., is completed and, with 
the pumping house and apparatus, will be ready for use within two or three 
months. It will supply gas to the upper northwesterly section of the 
borough of Manhattan and in portions of the territories of the Central Union 
Gas Co. and the Northern Union Gas Co. in the borough of The Bronx. 

New Offices, &c.—The Centrel Union Gas Co. is now occupying its new 
office building at Courtiandt Ave. and 148th St. The 12-story extension 
of the main office building of the Consolidated Gas Co. at 4 Irving Place, 
having a frontage of about 62 ft. on 15th St., has been completed, and is at 
present occupied by the Genera! Office departments and by the branch 
office which was formerly located at the corner of Irving Place and 15th St. 
Seveial of our departments for which heretofore space was rented in neigh- 
boring buildings are now located in the new building. 

A 20-year contract, with an option for renewal of two _— of 20 years 
each, has been entered into for the lease of an office building site at 124 W. 
42d St., and the building is now under construction. 

The United Elec. Lt. & Power Co. has purchased a plot 50x100 ft. in the 
rear of the sub-station on West 146th St., upon which to erect a 7-story 
building for its meter, construction and repair departments. 

Waterside Station.—The Waterside Station No. 1 of The N. Y. Edison Co., 
situated at the foot of East 39th St., borough of Manhattan, is being 
brought up to the very latest developments in electrical science. This 
station was put in commission in 1901, and after about one-half of the in- 
stallation had pveen compieted with reciprocating steam engines, the advance 
11 the science was such that it was compicted with 5,000 and 8,000 k. w. 
turbo-gencrators. Four of the original reciprocating engines have now 
been removed and in their place three steam turbo-generators have been in- 
stalled, each of a capacity of 20,000 k. w., the largest unit in the world as 
vet in operation. ‘The first of these units was put into service on Nov. 3 
1911. Twenty improved automatic stokers and 24 superheaters were also 
installed. All this work involved the loss through obsolescence of approxi- 
mately $2,000,000, which has been charged off on the books of the company. 
At Waterside Station No. 2, 36 additional automatic stokers were substi- 
tuted for the hand-fired grates. 

Other Improvements.—Latige storage batteries were installed at the West 
107th St., East 39th St. and Clinton St. sub-stations; also rotary apparatus 
of 14,500 k. w. capacity in sub-stations. 

The United Elec. Co. has purchased a parcel of land, 75x100 ft. on West 
187th St., upon which it will erect a sub-station. 


INCOME ACCOUNT FOR YEAR. 





1911. 1910. 1909. 

Gas meters in use Dec. 31___-_--_-- 848 ,266 826,916 777,323 
Electric meters in use Dec. 31__-..-- 189,691 159,405 Notstated 
Gas appliances installed_-___.__.._-~- 89,861 103,067 93,910 
Combined sales of gas (1,000 cu.ft.). 27,861,658 27,217,105 -_.---.. 
Sales of electric current (1,000 k. w.)- 333,376 i se ee 
Net earnings from gas business (after 

deducting the reserve for renewals 

and contingencies) _......-.-...-... $2,013,446 $2,151,422 $1,894,253 
Add for the purpose of determining 

the earnings applicable to the value, 

based upon the decision of the U.S. 

Supreme Court, of the tangible and 

intangible property employed in its 

gas business, viz.: $76,179,986 in 

1911, against $74,355,846 in 1910 

and $73,697,800in 1909, the surplus 

earnings of Astoria L., H. & P. Co- 292,861 261,044 230,513 
And the interest received on the in- 

vestment in that company------- 719,051 633,983 624,802 





Total earnings from gas business for 

I a *$3,025,358 *$3,046,449 *$2,749,568 
Divs. and int. rec’d on stocks & bonds 

owned and on advances made to 

affiliated gas and electric cos. (excl. 

int. on the investment in Astoria 





Light, Heat & Power Co.)...-.---- 4,990,923 4,804,998 4,455,313 
Total net income_--_-_--_--- a ae $8,016,281 $7,851,447 $7,204,881 
Dividends paid on stock.__--_- (6°%)$5,988 ,990(4 %) $449 1633 (4) $3987,565 
Interest on funded and other debt--- 464,404 434,967 473,998 





Deeemee, GUIs 2. 6h. SAL a wee $1,562,887 $2,924,847 $2,743,318 
* Equivalent to about 3.97°% in 1911, 4.10% in 1910 and 3.73% in 1909 
on the value of the tangible and intangible property employed in the manu- 


facture and distribution of the gas sold by the company. 
BALANCE SHEET DEC. 381. 














1911. 1910. 1911. 1910. 
Asseis— $ Liabilities— $ $ 
Plant& property 52,206,033 50,536,519)| Capital stock._. 99,816,500 99,816,500 
Stocks & bonds Bonds and notes 8,745,100 8,802,100 
of other cos__ 71,679,336 69,576,836) Accts. payable & 
Bonds & mtges_ 205,000 205,000 accr’d charges 5,046,188 5,004,029 
Advances to oth. Stock and bond 
companies __ 15,289,422 18,519,422 premiums _._ 13,951,397 13,951,397 
ERR een a 3,593 ,732 1,185,535 | Renewal and re- 
Accts. receivable 3,717,652 4,277,887 serve funds _. 8,666,859 7,081,177 
Material & supp. 1,037,722 985,276) Profit and loss_. 11,502,853 10,631,272 
» geSSRES 145,286,475; Total ....... 147,728,897 145,286,475 


..147,728,897 
—V. 94, Dp. 210. 


Republic Iron & Steel Company, Youngstown, Ohio. 
(Report for Six Months ending Dec. 31 1911.) 


The report says in substance: 


Resulis.—The gross volume of business for the six months compares favor 
ably with best previous periods when greater market activity ruled, but the 
average prices for shipments made are the lowest in the history of the com- 
pany. ‘The shrinkage in values is the natural result of the restricted de- 
mand, incident to disturbed conditions of general business. The increase 
in the gross volume of business obtained is due entirely to additions to our 
capacity and to greater diversity of products manufactured. Had it been 
possible to operate the works to full capacity, a substantial increase in 
volume of business would have resulted. 

Substantial reductions in costs were generally effected, but the net profits 
show reductions as Somnpexes. with 1910, as a result of low prices naturally 
incident to conditions above stated. While full maintenance charges have 
been made, some reduction in depreciation charges was thought proper in 
view of previous liberal allowances on this account. All provisional funds, 
however, have been fully maintained. The net profits applicable to divi- 
dends are $798,772 and the net surplus as of Dec. 31 1911 is $5,286,218. - 

- Additions.—All important new additions or extensions mentioned in pre- 
vious reports have now been completed. The last of the improvements 
authorized were the 90-inch plate mill and the 14-16-inch continuous mer- 
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chant mills, and these mills were placed in operation during December 1911. 
See description in ‘‘Iron Age’’ Jan. 4 1912; Aug. 17 1911.—Ed.] 

Notes.—The $1,475,000 notes of the Haselton Steel Tube Co., guaranteed 
by this company, mature April 151912. The directors deemed it advisable 
to provide for the payment of these notes in advance of their maturity, as 
well as to provide for various construction contracts nearing maturity, by 
an issue of $3,000,000 1-year collateral notes. 

Assets— Working Capital.—The deductions from working capital on ac- 
count of new construction during the six months increased the capital 
assets $1,343,865, leaving the balance of net working assets, $12,510,214. 


Unfilled Orders for Finished and Semi-Finished Product and Pig Iron (Tons). 


























Finished,&c. Pig Ir. Finished,&c. Pig Ir. 

Dec. 31 1911_.___- 414,431 158,392|June 30 1909... .-- 392,420 94,247 

June 30 1911.____- 481,425 102,077| Dec. 31 1908. ._-.-- 391,040 89,934 

Dec. 31 1910...... 293,734 76,378|June 30 1908... _-- 283,743 59,196 

June 30 1910_____- 341,887 82,906|June 30 1907_..-.-- 448,627 74,500 

Dec. 31 1909.....- 457,785 39,995 

RESULTS FOR SIX MONTHS ENDING DEC. 31. 
1911. 1910. 1911. 1910. 
$ $ $ $ 

Gross profits. ______2,208,314 2,632,085} Provision for exhaus- 

Maintenance and tion of minerals... 122,008 133,511 
pairs of plant. ___- 737,501 680,630) Interest on bonds... 369,338 290,882 
I ah ih a 1,470,813 1,951,455 Net profits._.._.. 798,772 1,267,850 

Int. & div. received, Div. on pref. stock... 875,000 875,000 
less interest paid_. _____- 40,956; do do percent. (%%) (©@%%) 
Total profit... -_. 1,470,813 1,992,411 
Deduct— 

Depr.&renew.of pl’ts 180,694 300,168 Balance, surplus..def76,228 392,850 

BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Asselts— $ $ Liabilities— $ S 

Plant, &c________64,151,273 58,212,415|Common stock_ ..27,191,000 27,191,000 

New construction. 1,343,865 2,688,496] Preferred stock. __25,000,000 25,000,000 

Invest. in other First mtge. bonds. 1,645,000 1,647,000 
companies.__.. 930,852 942,385 | 10-30-yr. s. f. 58_.11,305,000 8,196,000 

Cash to redeem Ist Has. prop. M. notes 1,475,000 1,475,000 
mortgage bonds 288,809 -________|1-yearcollat. notes 3,000,000 -___.-.-..- 

Prepaid royalties Potter Ore bonds 
& expenditures. 832,954 894,524 jointly guar__.. 314,500 325,500 

De ,472 | Martin Coke Works 

Raw and finished bonds and notes 312.287 373 ,382 
materials _____. 8,100,692 6,956,570} Accrued interest... 178,235 139,421 

Ore contract pay- Ore contracts._... 215,533 188,474 
ments......... 524,454 599,582 | Accounts payable. 2,098,753 1,475,252 

Accounts and bills Reserve funds ___*3,780,330 3,343,461 
receivable ____- 3,909,805 3,699,124} Accrued taxes_._... 175.250 93 ,587 

SE a te SY vin cae 3,083,279 2,172,556) Dividend warrants 748,632 938 ,290 

Dividends accrued 440,246 440,246 
Profit and loss_... 5,286,218 5,347,510 
Total __._.__..83,165,983 76,174,124 SE ge 83,165,983 76,174,124 





*Includes fund for exhaustion of minerals, $1,516,388; for depreciation and renew- 
als, $1,479,861; for re-lining furnaces, $256,974; for fire and accident insurance, &c., 
$405,565; for eontingencies, $121,541.—V. 93, p. 1108. 


Armour & Co. (Meat Packers), Chicago. 
(Report for Year ending November 4 1911.) 


Pres. J. Ogden Armour says that the net earnings are 
equal to about 254% on the net capital invested [against 
about 644% in the previous year.—Ed.] and about 1% on 
the net sales. 

INCOME ACCOUNT. 


Year ending— Nov. 4°11. Oct. 22 °10. Oct. 23 ’09. Oct. 24 '08. 


Net profits on manufac- 








tures and sales_____ . $5,611,101 $7,927,205 $8,059,290 $10,167,667 
Net Armour car lines___ 486,726 , 531,279 361,808 
Net from allied cos__-_-_- 436,016 1,111,462 1,908,455 870,794 
Miscellaneous ________- 104,734 85,647 83,881 208,205 

Total net income___. $6,638,577 $9,808,303 $10,582,905 $11,608,474 

Erpenditures— 
Int. on borrowed money $725,992 $422,105 $1,137,163 $1,586,761 
Interest on bonds-.---_- 1,398 ,O&2 f j ip aseey EE EL Peerage 
Administrative expenses 1,295,794 1,415,900 1,576,787 1,440,156 
Res've for disc., &c., for 

i RE RE SS am Te 2,500,000 
Taxes, insurance, &c_-_-_ 708 ,656 802,578 741,030 781,557 

Surplus for the year_. $2,510,053 $5,817,720 $7,127,925 $5,300,000 


Out of surplus earnings in 1910 and 1911 there was paid $2,000,000 
yearly in dividends; dividends in previous years not made public. 
BALANCE SHEET. 


Nov. 4°11. Oct. 22 710. Nov. 4°11. Oct. 22°10. 
3 $ 


Assets— Liabilities— $ $ 
Lands, buildings, Capital stock... ..20,000,000 29,000,000 
machinery, &c_44,037,851 44,075,015} Bonds_____.._...30,000,000 30,000,000 
Refrig. & oth. cars 11,717,299 11,603,729} Bills payable____. 10,255,100 7,719,675 
Inv. in allied eos__16,737,799 16,860,710] Acc’ts payable___ 4,571,411 3,071,962 
Materials & supp!’s32,550,210 31,294,144} Reserve for bond 
Misc. mark. inv... 5,518,991 4,505,127 interest _.._._.... 578,835 530,753 


Bills receivable___ 3.266.910 2,983,873 


Profit and loss__ . 74,493,367 
Ace’ts receivable. _ 21,713,237 19,743,693 


73,983,518 














MD liu dadae ccua 4,356,416 4,239,413 
eer 139,898,713 135,305,704| Total ____...139,898,713 135,305,704 
—V. 94, p. 210. 


U. 8. Industrial Alcohol Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 
President Frederick M. Harrison, Dec. 31 1911, wrote: 


The past year has been the best in our history, showing satisfactory 
progress in every department. While the diversity of established uses 
of the products of our company is an element that makes for stability in 
earnings, new and attractive fields for the utilization of our goods have been 
opened and results therefrom thus far obtained promise future improvement. 

The capital stock was on Apr. 12 1911 duly listed on the N. Y. Stock Exch. 


INCOME ACCOUNT YEAR ENDING DEC. 31. 
1911. 








: os 1911. 1910. 
$ 3 
Profits from all sources.1,308,399 863,599|Admin. & other exp..206,136 78,341 
Repairs, maintenance Pref. divs. (7%)... ....-- 420,000 420,000 
and depreciation... 99,933 49,188 
Insurance and taxes... 99,585 71,993 Balance, surplus.... 482,745 244,077 


BALANCE SHEET DECEMBER 31. 
1911. 1910. 








1911. 1910. 

Asseis— 3 Liabilittes— ~ 
Properties owned_16,293,616 14,569,909|Common stock-__.12,000,000 12,000,000 
OR 815,795 541,004 | Preferred stock. _. 6,000,000 6,000,000 
Accts. & bills rec. 3,711,281 3,645,491} Accts. & bills pay. *351,399 *703,424 
Mdse., material, &c Republic Distilling 

i ns ls 419,313 832,272; 7% 8s.f.bonds.. 1,500,000 ....___. 
Unexpired ins., &c. 19,250 39.859 | Surplus........_. 1,407,856 925,111 

See 21,259,255 19,628,535} Total _........ 21,259,255 19,628,535 








* The company deducts the accounts and bills payable ($351,399 and $703,426, 
respectively, in 1911 and 1910) from the total of current assets ($4,965,639 and 
$5,058,628, respectively) , showing the same as a net asset ($4,614,240) in 1911, and. 
omitting the item from the other side of the account as a liability.—V. 92, p. 1106 





Union Stock Yards Co. of Omaha, Ltd. (South Omaha, Neb.). 


(Report for Fiscal Year ending Nov. 30 1911.) 
EARNINGS, &C., FOR YEAR ENDING NOV. 30. 
































1910-11. 1909-10. 1908-09. 1907-08. 

Receipts of stock—cattle. 1,174,312 1,223,533 1,124,618 1,036,625 

I to oe we iin ,366,684 1,894,314 2,135,493 2,424,851 

Che es dt onace 2,977,570 2,984,870 2,167,014 2,105,949 

Horses and mules-_- --- 31,771 29,734 1,711 39,998 
Shipments—Cattle- - - - - - 446,116 424,583 373,908 329,623 

i a as a oo os ot en re 216,968 228,068 277,891 283,576 

a al ER 1,564,968 1,693,611 959,034 1,097,620 

Horses and mules. - --- 28,741 26,499 28,817 37,1 
Gross earnings. --.------ $953,936 $878,812 $854,083 $785,016 
Gross expenses... .------ 337,574 324,253 284,796 288,996 

Net earnings......-...- $616,362 $554,559 $569,287 $496,020 
Depreciation ........-.. $100,000 $100,000 XX ieee 
Dividends, 6%......--- 449,868 449,766 449,766 $449,766 

Total deductions. --_-_- $549,868 $549,766 $549,765 $449,766 
I teh hn aot b 26k. tie ee $66,494 $4,793 $19,521 $46,254 

BALANCE SHEET NOVEMBER 30. 
1911. 1910. |} 1911. 1910. 

Assets— od $ | Liabilities — $ $ 
Real est.,RR.prop,&c8,194,385 7,932,182! Capital stock __..- 7,496,300 7,496,100 
Investments __.___- esol 5,100} Bills payable_...... --..-- 370,000 
Accounts receivable. 117,120 86,892 | Bonds........--.-. oa SO waenes 
Feed and supplies... 90,782 135,161|Surplus___._...---- 415,059 348,765 
Prepaid insur. & int. 28,507 15,216 
EE ee 180,565 40,314 

, sa See 8,611,359 8,214,865 Total __._____...8,611,359 8,214,865 





‘ Capacity, for live stock: 30,000 cattle. 40,000 hogs. 80,000 sheep, 1,500 horses— 
° >» DP. : 


Monongahela River Consol. Coal & Coke Co., Pittsburgh. 
(Report for Fiscal Year ending Oct. 31 1911.) 


This company is controlled by the Pittsburgh Coal Co. 
President John A. Donaldson, Jan. 15, wrote: 


During the year there was sold to the H. C. Frick Coke Co. 8,988 acres 
of coal, for which there was received $7,639,800 in bonds of the H. C. Frick 
Coke Co., guaranteed as to principal and interest by the United States Steel 
Corp., and the same have been placed to the credit of re-investment fund 
in the hands of the Union Trust Co. of Pittsburgh. (See Pittsburgh Coai 
Co., V. 93, p. 875, 942, 474, 233.) 


Data from Certificate of Public Accountants Jan. 9 1912. 
Depreciation of mine and river equipment amounting to $755,975 
and depletion of coal acreage amounting to $278,398 havealso been charged 
against earnings. A reserve fund of $100,000 each has been created to 
provide for future losses through fire and sinkage. Bonds have been re- 


deemed amounting to $218,000, also certificates of indebtedness amounting 
to $135,000. 


EARNINGS, &¢., FOR YEARS EN DING OCT. 31. 





1910-11. 1909-10. 1908-09. 1907-08. 
Coal mined (tons) ___-_-_- 27,507,413 27,637,553 5,947,826 5,985,486 
ae pin Said, © etlis wished $2,258,456 $2,117.960 $2,134,587 $2,320,860 
ess-—— 

Maint. & rep. river craft 436,965 422,740 405,548 432,530 
Depreciation charged off y913,099 937,426 834,927 824,009 
Interest on bonds, &c_- 506,753 526,571 560,858 588,355 
rn, Se we Pune... “anes. 
Dividend on pref. stock. (4)400,000 (2)200,000 —_____. (z4 %)475000 

eo $2,256,817 $2,086,737 $2,510,743 $2,319,894 
Net balance for year___. sur.$1,639 sur.$31,223 def.$376,154 sur .$966 


* Loss on coal, river craft and harbor equipment sunk during storm on 
Lower Mississippi River. zx The Ohio Valley Coal & Mining Co. also mined 
117,591 tons in 1910, against 84,566 in 1909, 110,624 in 1908 and 132,196 
in 1907. y Depreciation, $913,100 in 1910-11, includes depreciation on 
mine equipment, $247,811; depreciation on river craft, &c., $386,890; de- 
pletion of coal acreage, $278,398. z Dividends in 1907-08 include 3% 
paid July 1908 and 14% paid Jan. 1909. See annual report for 1906-07, 
V.85, p. 1465, 1575. 


BALANCE SHEET OCTOBER 31. 











1911. 1210. 1911. 1910. 

Assels— > S Liabilities— - 
Cash on hand, &ec_ 461,029 444,022! Preferred stock___10,000,000 10,000,000 
Re-investm’t fund Common stock. __20,000,000 20,000,000 

with trustee____ 8,240,597 430 800 | Bonds________.-_. 7,538,000 7,756,000 
Bond sinking fund 248,118 252,044 | Certificates of in- 
Bonds purchased. 143,554 258,772 debtedness____. 1,035,000 1,170,000 
Ace’ts&bills rec.,&c2,821,946 2,721,686} Bond prem. res’ve 126,950 # —__..... 
Stks.&bds.oth.cor. 454,883 635,770 | Mortgages __.___. 5,319 161,758 
Def.chgs.agst.oper. 11,679 5,451 | Accounts and bills 
Coal on hand___.. 1,429,029 1,275,903 payable _____._. 2,649,633 2,506,260 
Supplies on hand. 260,890 125,299{ Fire insur. fund_.. 100,000 95,239 
Lumber, &c., sup. 185,594 538,626/Coal sinking fund. 100,000 104,761 
Empty coal boats. 289,957 89,866 | Undivided profits. 1,633,414 1,631,775 
Investments ___.. 28,641,040 36,647,553 

RS ida ie ain od 43,188,316 43,425,793 Eee 43,188,316 43,425,793 

Note.—The investments in stocks and bonds of other corporations are carried at 


cost prices. 


No provision has been made for possible loss on investments.—V. 94, 
p. 212. 


American Cement Co. of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. Robert W. Lesley, Phila., Jan. 3 wrote insubstance: 


Results.—The year has been one of unsatisfactory conditions, due to ex- 
tremely low prices and over-production in Eastern territory. Neverthcless, 
1,491,761 barrels were marketed by your sclling companies. While only 
a small amount was sold at the very low prices prevalent during the fall, 
the average price was Delow thatin 1910. By great economies the cost was 
reduced, being as low as, if not lower than, it is believed, most other mills 
in the Lehigh district. 

Bonds .—The only changes in capitalization result from the cancellation 
of $37,000 of your Ist M. collateral bonds, $19,000 Ist M. bonds of Reliance 
Cement Co. and $17,000 ist M. bonds of Norfolk Portland Cement Corp. 

While the company failed in 1911 by about $20,000 to earn its interest 
charges and sinking fund payments, it is to be noted that these sinking fund 
payments amounted to $45,000. In the past twelve years there have been 
redeemed $450,000 American Cement bonds, which is $90,000 in excess of 
the minimum redemption required, and in the last six years $98,250 Reliance 
Cement Co. bonds, or $8,250 in excess of the minimum redemption required. 

New Plant—Guaranteed Collateral Notes.—The new works at Norfolk 
which were completed late in 1910 have not produced the results which were 
expected. The cost of the plant was largely in excess of the estimates. ‘The 
company started operations with a floating debt and without working 
capital. In order to remedy this difficulty a second mortgage for $200,000 
was placed upon the Norfolk works, against which there were issued collat- 
eral trust notes to that amount, guaranteed by your company. 

While the Norfolk works have demonstrated from a selling point their 
right to exist and their advantage in freight rates, both inland and along 
the seaboard, yet the cost of production, due to the handling of new ma- 
terials, changes in machinery, &c., was such as to cause a considerable loss. 
Your company consequently, as the guarantor of the bonds, was obliged to 
make considerable advances of money during the year. It is expected that 
during 1912 the difficulties at Norfolk—which are being overcome—will 
enable the plant there to produce cement at reasonable figures and reap the 
benefit of its advantageous location. 

Vindex Land Co.—During the year the various properties of your com- 
pany at Poughkeepsie, N. Y., and at Dresden, N. Y., have been deeded 
from the individual trustees who held the titles to the Vindex Land Co., all 
of the stock of which is held by your company. : 
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COMBINED INCOME ACCOUNT, ALL COMPANIES. 
1911. 1910. ; 1909. 1908. 

Net earnings of subsidiary companies “73 

for yearend. Nov.30_ $112,218 $165,227 §{ $268,186 

Deduct— 
Bond int. & sk. fd. Am. 

Cem.Co. of N.J., paid 

& accrued to Dec. 31 

(incl. $37,000 bonds 

canceled in 1911)___- $59,038 $60,535 $64,240 $65,575 
Bond int. and sink. fund 

Reliance Cem. Co. to 

Nov. 30 (incl. bonds 


$139,848 














canc., $19,000 in '11). 46,319 47,014 48,087 48,869 
Reliance Cement Co. div. a 
on pref. stock_____-- *10,885 *11,725 *10,850 £:=.*9,975 
Amer. Cement Co. of — 
N.J., Cxpenses.-_..- 3 16,062 16,287 12,875 14,481 
Ge Give. .ceca “eee (1°%)21,000 (4%)81,000(6%) 120,000 
Total deductions_-- _-- $132,305 $156,561 $217,052 $258,900 
Balance for year_---- def.20,086 def.16,713 def.51,825  sur.9,286 
Surplus acct. Sept. 1899 ; Se Cee 
to end of year....... $503,211 $523,298 $540,011 $575,781 
Surplus Amer. Cem, Co. nn 
whee $73,850 $141,117 $232,809 $201,122 


—_ 





* After deducting $9,275 received by American Cement Co. of N.J.in 1 0 
and 1911 (also in 1911 $840 interest on Norfolk bonds and collateral notes 
held by co.), against $10,150 in 1909 and $11,025 in 1908. 


COMBINED GENERAL BALANCE SHEET, ALL COMPANIES, NOV. 30 
1911. 1910. 1911. 


1910. 
Assets— $ $ Liabtlities— > 
Property account _.@3,780,622 3,831,706 | Capital stock (Amer. 
Lesey & Trinkle Co., Cem. Co. of N. J.)2,100,000 2,100,000 
additional invest’t 50,000 50,000 | Ist M. 5% gold bonds 
Other stks. & bonds_1,334,679 1,305,127 (Am.C.Co.of N.J.) 550,000 587.000 


a ile ei aa 54,348 55,573 | Other stks. & bonds c1,536,750 1,535,750 
Bills receivable__._.. 34,067 210; Reserves for doubtful . 

Sundry accounts_.._. 189,800 289,654 accts. & bags, &c. 20,978 18,978 
Materials, supp., &c. 141,510 188,472) Bills payable____-_-_- 179,875 133,450 


Norf.Port.Cem.Corp. 97,905 _.....|Collateral notes._... 20.000 

Suspense account... 24,072 12.918 | Int. & 8s. f. (Am.C.Co. 

Deferred charges— of N.J.) accrued... 12,083 12,392 
Legal expense, &c. 1,239 2,478 | Bond int. & div. pref. 

Norfolk Portland stk., Rel.Cem.Co. 21,485 21,957 











Cement Corporat’n Miscellaneous _.___- 169,512 208,766 
selling agency_... 25,000 25.000 | Profit and loss ____ _. 1,122,558 1,142,845 
Total _..........5,733,242 5,761,138| Total _..........6,733,242 5,761,138 





a Property account includes plant, machinery, real estate in Pennsylvania and 
New York, cement and limestone quarries, patents, railroad rights of way, floats, 
tools, trade-marks, good-will, &c., &c., $3,701,421, and new purchases of lands, 
surveys, options, &c., in New York State, and patents, $79,201. 

b Including Reliance Cement Co. preferred stock, $132,500; common stock, $500,- 
000; Central Cement Co. common stock, $200,000; North American Portland Cement 
Co. pref. stock, $100, and common stock and rights, $21,008; American Cement Co, 
of New Jersey scrip. $297; Norfolk Portland Cement Corporation pref. stock (at par), 
$115,500; common stock (at par), $336,700. bonds (at cost), $1,425, and collateral 
notes ($12,000 deposited as collateral), $24,160; miscellaneous securities, $999; 
Vindex Land Co. (at par), $1,000. 

c Includes Reliance Cement Co. pref. stock, $300,000; common stock, $500,000; 
first mortgage 6% bonds, $501,750, and mortgage on land, $35,000. Central 
Cement Co. common stock, $200,000.—V. 94, p. 125. 


(The) Safety Car Heating & Lighting Co. 

(Report for the Year ending Dec. 311910 not 1911.) 
"Under date Dec. 30 1911, President R. M. Dixon has made 
public the balance sheet of Dec. 31 1910 as certified by the 
report of public accounta::‘tson May 15 1911. Requested by 


some of the stockholders, it has been decided to send the 
same to all of them. 


PROFITS FOR CALENDAR YEAR 1908 TV 1910 (NOT 1911) 
i910. 1909 1908. 


rm, Phe 





Net profits after depreciation, &c___. $1 326.8 74 $1,103,791 $970,552 
Dividends paid during year- --- -- - (11)1,684,820 (9)887,580 (9)887,580 
‘ Balance, surplus after dividends _. $242,054 $216,211 $82,972 


BALANCE SHEET DEC. 3i 1910 


Asseis—($14 ,596,915)— Liabilities —($14,596,915)— 
Real estate, machinery, Capital steck (authorized, 
patents rights, &c--.------ $10,817,175 $1U,C00,00C), outstanding. $9,862,000 
Material and supplies on hand. 697 ,123 | Accounts payable._._.___-- 657 ,214 
Bilis receivable... .......-. 16,638 | Deductions irom earnings for 
Accounts receivable - ---- --- 1,599,948 depreciation, contingencies, 
Investments in marketable RE he aes DE 694,394 
I ne oe in 974,947 | Surplus Dec. 351 1910 ____--- 3,383 ,307 
Cash on hand and in banks- - 489,106 
Unexpired insurance - - - - - - - - 1,978 





|The regular quarterly dividend of 2°% and an extra dividend of 1% was 
paid Dec. 22 1911, contrasting with 2° and 3% extra in Dec. 1910, and 
2% and 1% extra Dec. 1909 and 1908. ‘The company pays its dividends 


on April, July and Oct. 1 and late in Dec.—icd.}] (ompare V. 93°p.1469. 
The Hendee Mfg. Co. (‘‘Indian’’ Motor Cycles), Springfield‘ 
Mass. 


(Report for Fiscal Year ending Aug. 31 1911.) 
Pres. Geo. M. Hendee, Springfield, Oct. 25, wrote in brief: 


The volume of business has shown subsiciiiiai inciease and correspond- 
ingly larger profits have been realized. An addition to the factory, with 
new machinery, practically doubling its capacity, and affording new facili- 
ties, has been completed, and paid for out of revenue. The mortgage of 
$50,000 assumed at organization has been saiistied, and the plant is now 
free from all incumbrances. 

The working capital, consisting of cash receivable, book accounts and 
inventories, less floating obligations, has been increased over $212,000 and 
now amounts to $673,000. 

The net operating prolits amount to $406,000, from which has been 
deducted charges for depreciation, reducing tlic sites and buildings to an 
even $250,000 and machinery to $195,000, and aiso writing off $250,000 
of good will. The net profits thereby reduced to $66,000, together with th 
surplus balance of previous year, amounting to $23,000, brings the available 
surplus to $95,000, from which have been deducted pref. dividends amount- 
ing to $42,000, leaving a clear surplus of $53,000 to carry forward. 

Our policy has been to conserve the company’s resources by writing off 
all doubtful values, and so reducing the book assets to substantial and 
intrinsic worth as the best preparation for the business activity that gives 
further promise of rapid growth. During the past year the company has 
opened a branch house in San Francisco; it also has branches in Chicago 
and London. - 

The liberal policy pursued as to experimental work, and the development 
of a machine of unexcelled type has resulted in a demand, both foreign and 
domestic, which has steadily increased to a ratio that taxes our facilities. 
The outlook for 1912 is more than favorable. ‘The high standard of the 
Indian Motorcycle has been attained by astrict adherence to thepolicy of 
producing the highest grade article and selling it at a fair list price. 

BALANCE SHEET AUGUST 31. 








1911. 1910. 1911. 1910. 

Assets— $ $ Liabilities- $ $ 
Real estate_---- 195 soot 222,750| Preferred stock. 600,000 600,000 
Mach., tools,&c. 195,583 Common stock..2,000,000 2,000,000 
Inventories _.... 525,154 641,552| Mortgage __...._- nee 50,000 
Accts. receivable 222,408 128,590| Misc. accounts... 105,777 108,115 
Fee 79,920 54,691 | Reserve ___-. .-- 13,974 10,000 
Good-will _..--- 1,500,000 1,750,000; Surplus___.._-- 53 ,364 29,468 

SS 2,773,065 2,797,583 arts elias oid 2,773,065 2,797,583 





—V. 91, p. 1773. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Traction Light & Power Co., Ltd., Montreal.— 
Bonds.—The ‘‘Monetary Times’’, Toronto, Jan. 20 said. 


Arrangements are proceeding for the issue in London of $6,000,000 Ist M. 
50-year gold bonds, part of an issue of $10,000,000, the remaining $4,000,000 
being reserved for issue in Montreal and New York. See V. 94, p. 122. 


The ‘‘Manufacturers Record,” Baltimore, Jan. 25, said: 


Alabama Traction, Light & Power Co., Ltd., incorporated with $30,000,- 
000 capital stock, $10,000,000 being subscribed through Sperling & Co. of 
London, England, is holding corporation of Alabama Inter-State Power 
Co. (Charles H. Baker of New York, Pres.), heretofore mentioned as 
planning water-power developments on Coosa, Tallapoos a and Tennessee 
rivers. Estimates are that 300,000 h.p. can be developed without storage 
and 500,000 with storage.—V. 94, p. 122. 


Alberta & Great Waterways Ry.—No Disallowance.—The 
Dominion Government has denied the application of the pro- 
moters of the road and the Royal Bank to disallow the Act 
of the Legislature passed late in 1910, permitting the Province 
of Alberta to receive from the banks the $7,400,000 proceeds 
of sale of the company’s bonds which were guaranteed by the 
Province. Compare V. 93, p. 1323; V.91, p. 1710. 


The application was based upon the contention that the Act virtually 
guthorined a confiscation of property. No evidence was submitted at the 
hearing, the proceedings being confined to the argument of counsel as to 
the constitutional merits of the statute. The text of the Government’s 
decision has not yet been made public, but the ‘‘“Moatreal Gazette’”’ says that 
the refusal is understood to be based upon the view that the Province did 
not go beyond its legislative authority; that the rights of individuais have 
ao protected. and that the question of public policy is involved.— 
. 9 , D. . 


Argentine Central Ry. (Colorado).—Sale Postponed.—The 
foreclosure sale of this 3-ft. 16-mile road (extending to the 
top of Mt. McClellan, altitude 14,007 ft.), under terms of the 
$200,000 Ist M. of 1906, set for Jan. 8, was postponed. 


Holders of some $50,000 of floating debt obtained a 30-day stay and have 
been considering an appeal to the Supreme Court from the judgment of 
$224,000 granted by District Judge Shattuck to the bondholders. The 
Equitable Realty Co., it is said, holds $105,000 bonds. Plans for resuming 
operation of the railroad are said to be under way and consolidation with the 
new Montezuma & Western Ry. and possible extensions have been sugges- 
ea, a ee article in ‘‘Engineering News’’ of N. Y. Oct. 26 1911. 
—vV. %, * . 


Arkansas & Memphis RR. Bridge & Terminal Co.—New 
Mississippi River Bridge and Memphis Terminal.—This com- 
pany has been incorporated in Tennessee with $1,000,000 
stock to build a railroad bridge across the Mississippi River 
and terminals and freight warehouses at Memphis, Tenn. 


The Chicago Rock Island & Pacific Ry. Co. is the principal interest back 
of the enterprise and if the bill to permit the construction of the bridge 
receives the approval of Congress, a portion of the proceeds of the new $20,- 
000,000 debenture issue of that company will, it is understood, be used in 
connection with thenew co’sundertaking. The following directors (and 
officers) were announced Jan. 19: Pres., J. T. Harahan (since deceased); 
V.-Pres., E. E. Wright; J. A. Reichman, B. L. Mallory and C.H.Raine, 
all except the first-named of Memphis; Georeg H. (rosby is Sec. and Treas. 


Baltimore & Ohio RR.—$10,000,000 Equipment Trusts 
Sold.—The directors on Jan. 24 authorized the sale of an issue 
of $10,000,000 414% equipment trust certificates; $5,000,000 
thereof to Speyer & Co. and $5,000,000 to Kuhn, Loeb & Co., 
who are offering the same at 10034, yielding about 434% inc. 

' Authoritative Statement. 


The issue represents 90% of the total cost of new equipment and will 
reimburse the treasury in J cw for money expended from earnings on equip- 
ment and improvements during the last two years. About 18 months ago 
the company raised $50,000,000 on 3-year notes for the purpose of putting 
the property in first-class physical condition. A large part of this money 
has been expended as prescribed, and large additional amounts have also 
been paid out from current earnings. Expenditures for the last 6 months 
of the current fiscal year will also be on a liberal scale. 

Believing that prices were at about the lowest, the road a few weeks 
ago ordered 8,000 freight cars for 1912 delivery (V. 93, p. 1385). This 
additional rolling stock is not actually needed at present. But the man- 
agement believed it wise to take advantage of the low prices and make 
provision for future needs. ‘These cars were purchased at from $50 to $100 
a car cheaper than the price at which they could now be obtained. 

It is explained that the company is in no special need of funds at the 
moment. But the management deems it prudent to keep a liberal cash 
balance in the treasury and feels justified in doing so by the sale of the pres- 
ent issue of car trust certificates. The road has no car trust certificates 
outstanding now. The management feels that the road will experience 
no difficulty in meeting the annual payment of $1,000,000 required on the 
new issue. This could easily be done, if necessary, by drawing against the 
depreciation account, which is reported at the liberal rate of about $250,006 
a& month from current earnings, making total allowance of $3,000,000 a 
year for depreciation. 

‘The certificates are issued in the ‘‘Philadelphia”’ [tax-free] form commonly 
used by the Penn. RR. Co. (see editorial, V. 82, p. 830, 873), by the Girard 
Trust Co., as trustee, with the railroad as lessee. The issue matures 10% 
($1,000,000) annually from Feb. 1 1913 to Feb. 1 1922]. 


Favorable Decision.—The Supreme Court of Ohio on 
Jan. 16 decided that the State cannot recover a strip along 
the Ohio & Erie Canal which is leased by the City to the 
Cleveland Terminal & Valley RR. and occupied by it. 


The city, it is held, owns the Page in fee and can lease it to the rail- 
road. Compare V. 91, p. 1327.—V. 94, p. 122. 


Boston & Albany RR.—Bonds Authorized.—The directors, 
it is stated, have approved an issue of $1,000,000 new bonds, 
to be sold subject to approval of Massachusetts and. New York 
authorities, during the current year as required. 


The proceeds, with funds on hand, will finance all construction to Jan. 1 
1913. The expenditures proposed for the current calendar year approxi- 
mate, it is said, $1,465,000. The company will receive 12,500 tons of 
100-pound rails this year to replace the remaining 95-lb. rail, making the 
entire main line 100-lb. rail.—V. 92, p. 1536. 


Brownsville & Matamoros Bridge Co.—Guaranteed Bonds. 
—G. H. Walker & Co., St. Louis, have recently been placing 
at 99 and int. Ist M. 5% gold bonds dated Jan. 1 1910 and 
due Jan. 1 1930. Par $1,000. Authorized, $333,000; is- 
sued, $300,000. Guaranteed jointly and severally, as to 
principal and interest, by the National Railways of Mexico 
and the St. Louis Brownsville & Mexico RR. Co. (’Frisco 
system). Interest payable J. & J. at St. Louis Union Trust 
Co., St. Louis, trustee. The bankers say: 


The company’s international steel bridge between Brownsville and Mata- 
moros is the only bridge across the Rio Grande River east of Laredo. This 
bridge is of the highest class of railroad bridge, and it connects the 'Frisco 
lines with the Nationa Railways of Mexico and thus with practically aly 
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parts of the Republic of Mexico. It also connects two cities of from 10,000 
to 12,000 ge each— Brownsville, Texas, and Matamoros, Mexico— 
and furnishes a roadway for wagon and pedestrian traffic connecting the 
rapidly-developing territory of the Rio Grande Valley on the United States 
side with the State of Tamaupilas, Mexico, in which agricultural develop- 
ment is taking place on a considerabie scale by means of irrigation. Irre- 
spective of the guaranty, the earnings of the bridge company are sufficient 
to provide for the interest charges on these bonds, although neither the 
local traffic is yet fully organized nor has. through passenger service yet 
been put into effect. 

The mortgage provides no sinking fund, but we are informed by an officer 
of the company that it is the intention of the executive officers of the Na- 
tional Railways of Mexico and the ’Frisco lines that the income from the 
bridge company, above the interest requirements, be set aside as a sinking 
fund for the bonds. Very likely some definite action will be taken on that 
in the course of the next twelve months. Company was incorporated in 
Arizona Aug. 25 1909. 


Brunswick Terminal & Railway Securities Co.—leport.— 


Cal. —Gross Earn’9gs— Hold.Co. Exp. & Tazes Rep’rs, 

Year. St. Ry. M.L.&W. Income. Salar’s. Paid. Ins.,&éc. Surplus. 
1911 _.__$33,629 $78,827 $22,056 $6,049 $6,943 $934 $8,130 
1910 _.. 29,025 73,112 20,039 5,555 6,375 391 7,718 


—V. 92, p. 1030. 


California Midland RR.—Option Lapsed.—The option on 
the majority holdings of the stock of the Nevada County 
Narrow Gauge RR. which were secured in August last have, 
we are informed, been allowed to lapse. No construction 
work has been done on the proposed road.—V. 93, p. 526. 


Capital Traction Co., Washington, D. C.—Report.— 


Calendar Gross Net Other Interest, Dividends, Balance, 

Year— Earnings. Earnings. Income. Tazes,&c. (6%). Surplus. 
1911 ____$2,256,640 $1,129,155 $10,173 $349,050 $720,000 $70,278 
1910 ___. 2,226,150 1,124,161 14,518 318,081 720,000 100,598 
—V. 92, p. 456. 


Central Park North & East River RR., New York.—Fore- 
closure Decree Affirmed.—The United States Circuit Court of 
Appeals on Dec. 16 affirmed the decree of foreclosure under 
the consolidated mortgage for $1,200,000, which was made 
by the lower court in Feb. 1911. Judge Hough wrote the 
opinion. Compare V. 92, p. 525. 

Circular.—Proposed Reorganization.—A circular to the 
stockholders dated Jan. 4, signed by Secretary John Beaver, 
in behalf of the directors, and Strong & Mellen, 27 William 
St., General Counsel, says in substance: 


In 1872 the property was morigaged to secure $1,200,060 7° 50-year 
bonds and in 1892 it was leased to the Metropolitan St. Ry., which agreed 
to pay these bonds at maturity, but did not do so. Instead, in i902 it 
bought up the bonds and used them as collateral for a new loan. In 1907 
the Metropolitan Co. went into the hands of receivers and failed to pay int. 
onthe bonds. The trustee under its mortgage called upon the trustee under 
our mortgage to foreclose. Able counsel vigorously defended the action, 
but the U. S. Circuit Court of Appeais has recently affirmed the decrce of 
foreclosure and sale, and unless application to carry the litigation still 
furthe.: succeeds, the sale will probably take place in 6 to 8 weeks. Fore- 
closure and sale would mean the loss of all the property, except such claims, 
if any, as are not subject to the lien of the mortgage. 

The executive committec has been instructed to devise, if possible, a plan 
of reorganization. Any such plan will undoubtedly assess the stock. 

The problem is rendered the more difficult because the Metropolitan Co. 
not only failed to keep its agreement and pay olf the bonds, but also to pay 
special franchise taxes, claims of the city and the New York Central RR. 
for paving and car license fees. These now amount to about $800,000. 

The directors took back the property thus burdened from the Metropoll- 
tan receivers, under order of the Court, in Aug. 1908, and have done all 
within their power to operate successfully the only important surface road 
in Manhattan not in the hands of’a receiver, but the decision of the courts 
that the property is liable for the bonds of 1872 presents a crisis which will be 
met, if possible, and the stockholders will be promptly advised in case a 
practicable plan of reorganization or readjustment is evolved .—V.92,p.525. 

No More Transfers.—Gen. Mgr. Geo. W. Linch on Dec. 23 
notified the P. S. Commission and receivers of Metropolitan 
Street Ry. Co. that on and after Jan. 1 1912 the ey 
would not issue or receive joint (8-cent) rate coupons wit 
the Metropolitan lines, as ordered by the P. 8. Commission 
on Aug. 2 1910. 

This leaves as the only transfer obtainable from the 59th St. crosstown 
line one to 10th Ave., which is continued because the 59th St. crosstown 
line runs some of its cars down 10th Ave. to 54th St.—V. 92, p. 525. 

Central Railway cf Canada.—Propose! New Line.—The 
‘‘Montreal Gazette’ on Jan. 20 said: 

It was announced yesterday that preparations have been completed for 
the building of the Central Railway of Canada. The first section, from 
Montreai to Ottawa, is to be completed by Jan. 1 1913, and the further 
portion of the road, to Georgian Bay, will be undertaken soon after. 

The Canadian Northern having located their line for many miles along- 
side of the Centra! Railway, the latter decided to abandon their original 
location and, instead of passing through St. Benoit, have located another 
line along the Lake of Two Mountains, passing through the villages of St. 
Placid and Oka. The projected line crosses from the mainland to lle Jesus 
at St. Eustache, and reaches the Island of Montrea! at Cartierville, reach- 
ing the Harbor Commissioners’ line near the Tarte Pier. This, however, 
is intended for afreight line. The passenger enirince is to be from the west. 

The contractors for the work are C. J. Wells & Sons, an English firm. All 
the material, rails, ties, &c., are now being ordered, and in the early spring 
work will begin in earnest. The promoters claim that the line will for its 
length have the lowest grades of any Canadian railway. It was also stated 
yesteriay that the company had made a successful issue of its bonds in 
London and Paris last summer. Mr. C. N. Armstrong is Managing Direc- 
tor and Mr. F. S. Williamson is Chief Engincer and General Manager. See 
also V. 93, p. 345, 730, 1259, 1461; V. 94, p. 206. 

Chicago Burlington & Quincy RR.—Bonds Called.—One 
hundred and five bonds of $1,000 each and 20 of $100 each, 
issued under the Denver extension mtge. dated Feb. 1 1881, 
for payment on Feb. 1 at par at the New England Trust Co., 
Boston, trustee.—V. 93, p. 1724. 


Chicago Milwaukee & St. Paul Ry.— Dividend Reduced.— 
A semi-annual dividend of 24% has been declared on the 
$116,348,200 common stock, payable March 1 to holders of 
record Feb. 5, comparing with 34% semi-annually from 
March 1902 to Sept. 1911 inclusive, and reducing the annual 
rate from 7 to 5% yearly. The regular semi-annual dividend 
was declared on the $116,274,900 preferred stock, payable 
at the same time. ) 


Dividend Rate since 1892 (Per Cent). 
1893 1894 1895 1896 1897-1900 1901 1902 to 1911 


4 4 o> yearly 7 yearly 
—VYV.93, p. 724. 


Chicago & Oak Park Elevated RR.—New Directors.—The 
following is announced: 
Sidney Ossoski, W. W. Jones and Edward J. Doyle have been elected 


1912 
Mch., 2% 


directors to succeed Henry C. Hackney, Albert C. Perrill and Cory E. Robin- | 
‘ per bond.—V. 93, p. 1190. 


son, and C. H. Adams Jr. director to fill the unexpired term of Mason B. 





Starring, who resigned. The new directors represent the Chicago Elevated 
Ry. interests, who hold a majority of the stock.—V. 93, p. 1386. 


Chicago Rock Island & Pacific Ry.—Debentures Offered.— 
Speyer & Co., New York, having privately sold the larger 
part of the new issue of $20,000,000 20-year 5% gold deben- 
tures, are offering the remainder, by advertisement on an- 
other page, at 97% and int., yielding 5.2% income. Dated 
Jan. 15 1912 and due Jan. 15 1932, but redeemable at option 
of company at any time at 105 and int. on 60 days’ previous 
notice. Interest payable J. & J. 15 in New York in U. 8. 


gold coin, or in foreign currencies as stated in the debentures. 
Par $1,000 (c* & r*). 


Digest of Statement by Roberts Walker, Chairman of Executive Committe® 
of Chicago Rock Island & Pacific Railway. 

The sale of the above $20,000,000 debentures will, it is expected, provide 
the company with funds for the next two years for the purchase of additional 
terminals and for second track, sidings and general betterment of the sys- 
tem. Therefore, the railway company will not create or sell any additional 
debentures prior to Jan. 15 1914, nor will it sell any “first and refunding 
mortgage’’ 4% bonds or other direct or guaranteed bonds during this period, 
but all such bonds as may become available will be retained as treasury 
assets. The trust indenture (Bankers Trust Co., New York, trustee) pro- 
vides that the company shall not make any new mortgage upon its rail- 
road without also including therein these debentures equally and ratably 
with every bond secured by such mortgage, this covenant, however, not 
to prevent the extension or refunding of any existing mortgage. 

These $20,000,000 debentures are the direct obligation of the Railway 
Company (the old company), which was formed in the year 1880, from 
which time it has uninterruptedly paid dividends on its capital stock, and 
since 1899 at not less than 5% per annum. The average annual surplus 
for the five fiscal years 1907 to 1911, after providing for all fixed charges, 
taxes, rentals, &c., amounted to $5,965,089, equal to nearly six times the 
interest charges upon the above $29,000,000 debentures had same been 
outstanding. For the fiscal year ended June 30 1911, the surplus, after 
providing for all said charges, etc., amounted to $5,442,714, equal to nearly 
> % times the interest on the above $20,000,000 debentures. 


New Mississippi River Bridge, &c.—See Arkansas & 
Memphis RR. & Terminal Co. above.—V. 94, p. 206. 


Chicago St. Paul Minneapolis & Omaha Ry.—A pplication 
to Issue Debentures.—The company has applied to the Ne- 
braska RR. Commission for authority to issue $5,000,000 
gold debenture bonds for improvements and rolling stock. 
The bonds are to be issued under a debenture agreement 
providing for a total issue of $15,000,000.—V. 93, p. 865. 


Cincinnati & Columbus Traction Co.—Hzxrtended.—The 
$600,009 Ist M. 5s due Jan. 1 1912 have been extended for 
18 months from that date.—V. 89, p. 720. 


Cincinnati (0.) Union Depot & Terminal Co.—A menda- 
tory Franchise.—Mayor Schwab on Dec. 30 signed the new 
ordinance passed unanimously by the City Council on Dec. 28 
amending the original ordinance granting the company a 
perpetual right to construct, operate and maintain a union 
depot and terminal facilities for the steam and traction 
roads entering the city. The “Cincinnati Enquirer” says: 

The new proposition calls for more territory than the original proposition, 
for re-location of certain streets, the closing and vacating of certain other 
streets. [It does not contain a clause permitting ype by the city, nor 
does it in any way, it is understood, weaken the original ordinance.| 

Vice-Pres. John E. Bleekman will interview railroad executives in the 
East, so that all will be familiar with the project when they assemble 
to decide the attitude of the nine railroads interested towards the 
depot project. The propositions to be submitted will be: (1) That the 
railroad companies assume all responsibility under the franchise to carry 
out the entire project, or (2) that the project be divided—the railroads 
building their end and the Depot Company build the traction terminals, 
or that both the steam and fraction terminals and depot be built by the com- 
pany. None of the railroads has as yet accepted or rejected the plans. 
Pres. A. S. White will make the railroad executives in the West conver- 
sant with the detafis. Compare V. 90, p.1362; V.91, p. 462, 518, 1574. 

Colorado Midland Ry.—Proposed Sale of Half Interest in 
Stock.—See Colorado & Southern Ry. below.—V. 92, p. 
1701. 


Colorado & Southern Ry.—Suit—Proposed Sale of Bene- 
ficial Half Interest in Colorado Midland Stock.—The company 
on Jan. 23 brought suit in the N. Y. Supreme Court against 
the Trust Co. of -America and Central Trust Co., as trustees 
of the Ist M. of 1899 and “refunding and extension M.”’’ of 
1905, respectively, to obtain an order directing the trustees 
to consent to the sale of the beneficial half interest of the 
Colorado & Southern in the stock of the Colorado Midland 
Ry. to a syndicate headed by Blair & Co. 


The Colorado Midland stock is covered by the C. & S. mortgages as part 
security thereunder. The complaint alleges that the Midland company’s 
balance sheet of Nov. 30 1911 showed liabilities of $389,354 in excess of 
assets; that its credit is such that it cannot procure additional cash by issue 
of securities, and that the plaintiff's interest in the stock is in danger of being 
rendered valueless. Blair & Co. are quoted as saying that in their opinion 
the road could be made profitable under new management.—YV. 94, p. 123. 


Columbus (0.) Ry. & Light Co.—Report.—Cal. years: 





Calendar Gross Net Charges & Dividends Balance, 
Year— Earnings. Earnings. Deprec'n. Paid. Sur. or Def. 

1011 ....$2,824,489 $1,321,432 $1,233,012 .-....-...-.-..- sur .$88 ,420 

1910 ___. 2,896,028 777,805 1,055,951 (2 4%)$112,500 def.390,646 


New Directors.—C. E. Wilcox ,R. 8S. Warner and W. K. 
Lanman have been elected directors to succeed D. E. Put- 
nam, George W. Sinks and Theodore Rhoads.—V. 93, p. 345. 


Delaware RR.—Bonds Due.—The $400,000 Dela. & Chesa- 
peake Ry. Ist M. 4s, due Feb. 1 1912, will be paid at ma- 
turity at office of the Asst. Treas., Room 169, Broad Street 
Station, Philadelphia. See V. 94, p. 125. 


Detroit United Ry.—Thompson-Hally Ordinance De- 
feated at Referendum.—See Detroit in “State & City’ depart- 
ment.—V. 94, p. 207, 123. 


Dominion Atlantic Ry.—Lease Filed.—The lease to the 
Canadian Pacific Ry. for 999 years from Jan. 1 1912 was filed 
in the office of the Secretary of State of Canada on Jan. 15. 
Compare V. 93, p. 1491. 

Duluth Missabe & Northern Ry.—Called Bonds.—One 
hundred and forty-six ($146,000) first consolidated mtge. 
bonds dated Jan. 1 1893, for payment on Feb. 1 at the Cen- 
tral Trust Co., New York, at 105 and interest—say $1,055 
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Eastern Pennsylvania Rys., Pottsville, Pa., &c.—Bonds 
Earnings.—A. E. Fitkin & Co., N. Y., Boston, Phila., Chi- 
cago and Hartford, Conn., are placing at a price to net 
over 6% ist M. 5% gold bonds, dated 1906 and due July 1 
1936, but redeemable at 110 and int. on any int. date on 4 
weeks’ notice. A circular says in part (see map, page 102 
of ‘Electric Railway Section’’): 


A 1st M. on the entire gas electric-light and street railway system (through 
deposit of all of the capital stock of the constituent cos.), subject only to 
$394,000 divisional bonds, retirement of which has been provided for. 
Substantial sums have been expended for improvements and new construc- 
tion out of earnings; in 1911, 4,500 ft. of double track in Pottsville and 
550 ft. in Schuylkill Haven, also 12 miles of new pole lines and a new street- 
lighting and distribution system installed in Cressona. 


Net Earnings after Improvements, (and in 1911 $10,000 for Accident in 1910,) 
1911 1910 1909 1908 190 


, ; . 08. 907. 
$258 ,380 $263,035 $236,253 $196,203 $170,196 


Condensed Data from Letter of Pres. J. H. Pardee, Dec. 2 1911. 

The territory covered is known as the richest anthracite coal region in 
the world. Among the 20 principal cities, &c., served are Pottsville, 
Tamaqua, Mauch Chunk, Nesquehoning, Schuylkill Haven and Port Carbon 
(see map, p. 102, “El. Ry. Sec.’’). There are 60 miles of road, including 
trunk line from Pottsville to Mauch Chunk, all except about 20% on private 
right of way. During the past 4 or 5 years most of the track has been re- 
bullt, new ties have replaced practically all the old ones, 9 new steel bridges 
have been erected and 11 wooden ones strengthened and repaired. Electric 
department includes: Station at Palo Alto, capacity 7,000 h. p. (a new 
1,500 h. p. unit was added in 1910); at Frackville, 400 h. p.; company’s 
own transmission and distributing lines thoroughly covering the territory. 
Tamaqua is the principal city supplied with gas, a new plant having recently 


been erected there. Has satisfactory 999-year franchises. J. G. White & 
Co. supervise the operations of the combined properties. 
Capitalization— Authorized, Tssued. 
Preferred stock 5% cumulative- --- -- Ve le Fees aes $1,000,000 $947,900 
Nee ne en ws adn ie 5,000,000 4,000,000 
RR SR RE I Ag 9 ny Ae Sh ne AR ae NE TO, Ai 434,000 
Eastern Penn. Rys., first 5% bonds.......... ... 6,000,000 3,162,000 


Earnings for 12 Mos. ending Oct. 3111, (In sp’t2 of Depressionin Coal Trade. 
Gross earnings. __-__. ges na $673,729| Interest on bonds, &c___-_- $212,606 
Net, after taxes 261,102 | Balance, surplus 48,495 

See further particulars, also V. 89, p. 103. 


Florida East Coast Ry.—Opened to Key West.—The first 


through passenger train arrived at Key West on Jan. 22. See 
V. 94, p. 207. 


Hampden Railroad Corporation.—Notes.—The $1,000,000 
one-year notes recently offered by F. S. Moseley & Co., 
Boston, are dated Jan. 1 1912 and due Jan. 1 1913, and bear 
the endorsement of the Hampden Investment Co. Par 
$5,000, &c. Int. discounted in advance. The bankers say: 


The railroad is capitalized as follows: Stock outstanding, $1,400,000 (full 
paid at par); one-year notes, $1,000,000. These notes represent the entire 
debt of the company, there being no bonds or mortgages. 

The Hampden Railroad Corporation is now constructing a cut-off about 
15 miies in length, from Bondsville, on the Massachusett: Central RR., 
through Belchertown and Ludlow, to connect wth the main line of the 
Boston & Albany RR., one mile west of Springfield. The Boston & Maine 
RR. has agreed to lease the Hampden Railroad Corporation, when same is 
completed, for99 years at a rental equal to the interest on the debts of the 


corporation and 5% on its capital stock. This will give the Boston & 


Maine and thé New York New Haven & Hartford RR. system a direct line 
from Boston through Springfield to New York.—V. 94, p. 207. 


Kansas City Fort Scott & Memphis Ry.—Listed.—The 
N. Y. Stock Exchange has listed $266,000 additional 4% 
guar. ref. M. bonds, making total amount listed $25,835,000. 


The bonds were issued to pay for the Bellevue termindis 5 miles east of 
Memphis, Tenn., consisting of yaris, shops, &c.—V. 93, p. 1022. 


Manhattan Ry., New York.—Assessments Reduced.— 
Justice Ford in the Supreme Court in this city on Dec. 29 
made an order reducing the assessed valuations for 1906, 


1907 and 1908 on special franchises in Manhattan as follows: 

For 1906, from $60,050,000 to $59,152,557; for 1907, from $72,000,000 
to $54,511,312; for 1998, from $75,000,000 to $63,474,994. The Bronx 
assessments were confirmed. This is the result of the recent decision 
of the Court of Appeals.—V. 93, p. 286. 


Marquette County Gas & Electric Co., Ishpeming and 
Negaunee, Mich.—Bonds Offered—Earnings.—The Con- 
tinental & Commercial Trust & Savings Bank, Chicago, is 
offering at par and int. Ist M. 6s of 1910. Total auth. 
issue, $1,000,000; outstanding $250,000. Followed by 
$200,000 debenture 6s and $750,000 stock. 


Results for Years ending Oct. 31. 


-———— -— — eer ere ~-_ —-——————— — = 


Gross. Net. Tazes. 1stM Int. Baiance. 
i a $126,014 $41,492 $3,680 $15,000 $22,812 
IRD x she Diveiat eitian ies uesh ote iota 121,645 39,088 3,634 15,000 20,454 


The company proposes to retire the $200,000 debentures prior to July 1 
1912, partly with cash, partly by issuing pref. stock, and the remainder by 
sale of $65,000 Ist M. bonds, increasing the ist M. 6s to $315,000, which 
will then be the only indebtedness. Property now controlled and managed 
by L. E. Myers Co., Chicago. See also V. 91, p. 1767; V. 93, p. 70. 


Minneapolis & St. Louis Ry.—Listed.—The N. Y. Stock 
Exch. has auth. to be listed additional pref. and com. stock 
as issued in accordance with the plan of consolidation with the 
Iowa Central Ry. (V. 93, p. 1324, 1668, 1726), viz.: 


$1,250,000 pref. stock as issued in connection with the subscription to 
$2,500,000 of the new ‘“‘refunding and extension”’ 50-year 5°% bonds; also 
$667,500 pref. stock in exchange for Iowa Central Ry. pref. stock and 
$9,370,200 additional common stock in exchange for Iowa Central pref. and 


common stock, making the total amounts to be listed $5,917,500 pref. and 
$15,370,200 common stock. 


Subsidiary Bonds Retired—Substitution of Collateral.—By 
arrangement with Speyer & Co., there will be substituted 
Feb. 1 for $6,250,000 Minn. Dak. & Pacific first M. 4s and the 
entire stock of that company as collateral for the $4,000,000 
5% extended notes of 1906, $7,500,000 of the new ‘‘refund- 
ing and extension’ 5% bonds. The Minnesota Dakota & 
Pacific bonds will be retired and the mortgage canceled, 
making the new refunding and extension mortgage a direct 
first lien on the road of the Minn. Dak. & Pac., 230 miles, 
as contemplated in the consolidation plan with the Iowa 
Central Ry. and a general lien on the lines and property of the 
Minneapolis & St. Louis RR. and the former Iowa Central. 

Subscriptions.—Stockholders of the company and of the 
Iowa Central have, it is reported, subscribed to between 
$900,000 and $950,000 of the new $2,500,000 5% extension 
and refunding bonds under the recent offer. J.S. Bache & 
Co., head of the underwriting syndicate, have taken over 
the rest, but will not make a public offering at present. 
—V. 94, p. 68. 








Minneapolis St. Paul & Sault Ste. Marie Ry.—Listed.—The 
N. Y. Stock Exch. has listed $6,000,000 Ist M. Chicago Term. 
4% 30-year bonds, due 1941. Seeofferingin V. 93, p. 1463. 


National Railways of Mexico.—Guaranteed Bonds.—See 
Brownsville & Matamoros Bridge Co. above.—V.93, p. 1474. 


Nevada County Narrow Gauge RR.—Option Lapsed.— 
See California Midland RR. above.—V. 93, p. 527. 


New York Central & Hudson River RR.—Proposed Pur- 
chase.—See Rome Watertown & Ogdensburg RR. below. 
—V. 94, p. 208. 


New York City Interborough Ry.—Lxtension.—The Pub. 
Serv. Comm. on Jan. 23 granted the company a franchise 
to extend its system in The Bronx. 


The new route begins on Dongan St. at Intervale Ave., and continues 
west on Dongan St. to Stebbins Ave., north on Stebbins Ave. to East 163d 
St., west on East 163d St. to Washington Ave., southwest on Washington 
Ave. to Elton Ave., southwest on Elton Ave. to East 161st St., there con- 
necting with the East 161st St. cars.—V. 94, p. 208; V. 93, p. 119 . 

New York Rys.—Plan Approved.—The P. S. Commission 
on Wednesday formally approved the reorganization plan 
of the Metropolitan Street Ry. (V. 93, p. 1533).—V. 94, 
p. 208, 124. 


Northern Electric Ry., San Francisco.—Fxrtensions—Bond 
Issues.—Four hew companies have recently been incorpor- 
ated in California by or in the interest of this company, and 
have filed mortgages to the Mercantile Trust Co. of San Fran- 
cisco, as trustee, securing 30-year 5% bonds, preparatory to 
building extensions of the Northern Electric system, viz.: 

Company, &c¢.— Stock. Bonds. 
Marysville & Colusa Br., Marysville to Colusa, 30 m_$1,500,000 $1,500,000 


Sacramento & Eastern Ry. Co., Sacramento to Fair- 
banks and Fairbanks to Orange________ ____-.-_- 1,000,000 1,000,000 
1,000,000 1,000,000 


West Side RR., Sacramento to Broderick, Clarksburg 

and Rio Vista, 30 miles | 
Sacramento-Folsom Elec. Ry., Sacramento to Folsom 1,000,000 1,000,000 

The incorporators of the three companies first named in this table include, 
with other directors, Samuel Lillienthal, Herbert W. Furlong and Leon J. 
de Sabla, of the Northern Elec. Ry. The same interests may be _ back 
of the California Consolidated Light & Power Co., which, coincidently 
with the other corporations, filed a mortgage to the Mercantile Trust Co. 
of San Francisco, as trustee, to secure $5,000,000 30-year 5 per cents. The 
incorporators of the Sac. & Folsom Elec. Ry. are: Francis V. oars 
Herman H. Grau, Ernest L. Brune, J. W. Cook and Otto Grau, and it is 
possible its relation to the Northern Electric Ry. is not as close as that of 
the others. Construction on the line from Sacramento to Folsom, probably 
through the region to be included in the Natomas Consolidated (V. 92, 
P 1569) irrigation project, it is said, will be begun before spring. Compare 


92, p. 1375. 

Pacific Power & Light Co.—Bond Redemption.—The Real 
Estate Trust Co. of Philadelphia, as trustee under Northwest- 
ern Gas & Electric Co. mortgage of 1903, has received notice 
of the intention to redeem all the $457,000 bonds outstandin 
thereunder on March 15 1912, the next interest period, an 
has on hand $515,280 with which to make such redemption 
at 110 and int. to the extent that tenders are not received 
at or below that price before Feb. 15. The Walla Walla 
Traction 5s, $31,000, the only other old bonds, are now held 
by the trustee of the Pac. Power & Light Co. ‘“‘first and re- 
funding’’ mortgage and will be called and paid June 1 1912. 

Bonds Offered—Status.—White, Weld & Co., New York, 
Chicago, Boston and Buffalo, and Wm. A. Read & Co., New 
York, Boston, Chicago and London, are offering at 95 and 
int. (yielding nearly 5.40% income) ‘“‘first and refunding 
mortgage’ gold 5% bonds, dated 1910; authorized, $30,- 
000,000; outstanding, $5,295,000; now a first and only lien 
on the entire property. See advertisement an another page; 


The company is serving 50 communities and the surrounding country, in 
the States of Washington, Orezon and Idaho, with light and power; also 
operates gas, water-works and electric railway properties. Population 
served nearly 90,000, an increase of almost 100% in 10 years. 


Condensed Extracts from Statement by President F. G. Sykes, Jan.22 1912. 


Securities Authorized and Outstanding. 
First & ref. 5s, auth., $30,000,000; outstanding, a first and only 


lien on all the property. ......---- EE, BAAD ATR BE $5,295,000 
7%cum. pref. stock, auth., $3,500,000; sold for cash at par_. 2,000,000 
Second pref. stock, auth., $2,500,000; sold for cash at par___. 1,500,000 


Common stock, representing a large additional cash investment... 6,000,000 
Earnings Twelve Months ended Nov. 30. 


1910-11. 1809-10. 1910-11. 1909-10. 
Gross earns__$1,194,509 $1,048,800/Int. on bonds. $257,312 $147,768 
Net earnings. 557,577 458,079|Surp.fordivs. 300,265 310,31T 


Property under the Mortgage.—(a) Electric power plants, capacity 20,735 
h. p., of which 13,300 h. p. is hydro-electric: under construction (hydro- 
electric), 1,650 h. p.; total, 22,385 h. p- (ob) High voltage transmission 
lines, 444 miles in operation (other lines in contemplation). (c) Gas plants 
in Lewiston, Idaho, with gas mains to Clarkston, Wash.: Walla Walla and 
North Yakima, Wash.; Pendleton and Astoria, Ore. (d) Street railways 
in Astoria, Ore., and Walla Walla; interurban railway, Walla Walla, 
Wash., to Preewater and Milton, Ore.; total, 30.45 miles of main track. 
(e) Water works: In North Yakima, Wash.; in Hood River, Ore. (negotia- 
tions for sale of this property to city are in progress); in Prosser, Wash.; and 
at Kennewick and Pasco, Wash. J. G. White & Co. estimated the pay socal 
property Nov. 1 1910 at $4,910,103 cash, without allowance for water rights, 
goodwill or franchises. Between Nov. 1 1910 and Nov. 30 1911 $2,140,722 
was expended for additions and extensions. 

Equity.—These bonds are followed by $2,000,000 7% cum. pref. stock 
and $1,500,000 2d pref. stock, both sold for cash at par; a!so%by $6,000,000 
com. stock, which during 1911 paid divs. at rate of 2% per annum, and 
represents a large additional cash {nvestment. The entire com. stock is 
owned by American Power & Light Co., controlled 4! interests associated 
with the Electric Bond & Share Co., which in turn is controlled through 
stock ownership by the Genera! Electric Co. See further particulars in 
“Chronicle’’ of July 15 1911, p. 171, 172; also V. 92, p. 1726; V. 94, p. 


208, 70. 

Puget Sound Traction, Light & Power Co.—Incorporated— 
Plan Operative.—This company filed articles of incorporation 
Jan. 2, per plan in V. 94, p. 124, now operative. 


The auth. capital stock is $40,000,000, of which $15,000,000 is to be 
pref. Stockholders of the constituent companies are requested to deposit 


their stock certificates with Stone & Webster, 147 Milk St., Boston, for 
exchange. See V. 94, p. 124. 


Quebec & Lake St. John Ry.—ZJnterest Payment.—The 
bondholders’ protective committee announces in London 
that, in anticipation of legislative sanction of the agreement 
of Feb. 16 1911, the company has undertaken to pay, on or 
before Jan. 1, to the committee, interest for the half-year to 
Jan. 1 1912 upon the new 4% debenture stock. 
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This is the interest to which the holders of deposited bonds would be en- 
titled in pacgrsence with the agreement on exchange of securities, such pay- 


meént to be deemed to have been made on account of arrears of interest due 


on the deposited bonds should the agreement not be sanctioned. The Lon- 


don Joint Stock Bank, Ltd., was to pay sald interest on and after Jan. 1 
1912 to the holders of certificates of deposit. See V. 92, p. 1033; V.— 


Riverside Traction Co., New Jersey.—Sale of Bonds.— 
President A. Merritt Taylor has sold to Bioren & Co., Phila., 
$300,000 Ist M. 5% gold bonds, due June 1 1960, callable at 
110%. Total authorized, $1,500,000; outstanding, includ- 
ing amount just sold, $868,000, being a first lien upon the 
entire property, including 31 miles of track, Riverton, via 


Burlington, Bordentown, &c., to Trenton, N. J. 
K#At Riverton connection is made with the Public Service Corporation of 
N.J. The mortgage also covers the rolling stock heretofore held under 
car trust and practical ownership of the Bordentown El.Lt. & Motor Co. 
and Cinnaniinson Lt. & PowerCo. The net earnings, it is stated, are largely 
in excess of taxes and interest charges. Since the reorganization in 1910 
there has been expended on the property $273,900 from sale of pref. stock 
at par and also the 20% cash assessment upon the common stock as issued. 
Not Leased.—The negotiations pending some months ago 
foralease of the property to the Public Service Corporation 


of New Jersey were never consummated.—V. 93, p.408,1192. 


Rome Watertown & Ogdensburg RR.—Proposed Purchase. 
—The New York Central & Hudson River RR. is contem- 
plating the purchase of the outstanding stock (total, $10,- 
000,000), and will probably make an application to the Public 
Serv. Comm. shortly for permission so to do.—V. 91, p. 464. 


'. $t. Louis & San Francisco RR.—Listed.—The N. Y. Stock 
Exchange has listed $3,122,000 additional general lien 15-20- 


year 5% bonds, due 1927, making the total listed $44,745,000. 
here heve also been issued $7,000,000 additional bonds of the French 
series (denominations $100 or 516 francs each), making a total of $17,000,- 
000 French bonds listed on the Paris Bourse, but not covered in the appli- 
cation to the New York Stock Exchange. 
Purpose of Issue of This $3,122,000—Also $7,000,000 French Bonds. 


To retire 7-year 44% notes, paid Aug. 1 1911______.__-__----- $4,000,000 
To retire equipment obligations ($2,060,000 at par and $1,562,- 
I a ee 7,622,000 


For reimbursement beginning July 1 1910 of expenditures for 

- additions, improvements and betterments not exceeding $500 

- per mile yearly . - 2,500,000 
See also Kansas City Ft. Scott & Memphis Ry. above. 


| Earnings.—For 5 months ending Nov. 30: 


8 i ee 


rr 
; 


Operating Net Other Tazes Fired Balance 
. Revenue. Revenue. Income. Paid. Charges. for Div. 
- Five Mos.— $ $ $ 
ES Soa a oe 18,507,717 6,348,721 289,018 815,159 5,062,620 759,960 
1909-10_______- 18,855,532 6,001,331 —-..... ° SSCs 


- Dividend requirements for 5 mos. on the first pref. stock call for $83,126. 
| Se \ ea interest, rentals and sinking funds, including N. O. 
: . deficit. 


Guaranteed Bonds.—See Brownsville & Matamoros Bridge 
Co. above.—V.93, p. 1601. 


Southern Light & Traction Co., San Antonio, Tex.—Stock 
of Sub. Cos.—Certfs. were filed at Austin Jan. 19 increasing 


The auth. stock of the San Antonio Traction Co. from $1,000,000 to $1,- 
210,000, and the auth. stock of the San Antonio Gas & Electric Co. from 
$984,000 to $1,160,000.—-V. 86, p. 230. 


Suncook Valley RR.— New Lease at 3%.—The stockholders 
on Jan. 19 voted to accept the proposition to lease the road 
for two years to the Concord & Montreal Ry., of which the 
Boston & Maine is lessee, on a 3% yearly rental basis. 
—V. 93, p. 1727. 


Third Avenue Ry., New York.—Exiension to Long Island 
City.—The company on Jan. 23 began to operate its cars to 
the Long Island City end of the Queensboro Bridge. 


The running time to the Third Ave. main line will be 8 minutes. Free 
transfers are given at 59th St. to the north and south ends of the system 
lines, the Queensboro bridge cars continuing through 59th St. to Third Ave., 
thence down Third Ave. to 42d St., and across town to the West Shore ferry 
at the foot of West 421 St.—V. 94, p. 209, 125. 


Tri City Railway & Light Co., Davenport, Rock Island, 
&c.—Sale of Bonds.—N. W. Halsey & Co. have purchased 
$1,250,000 ‘“‘first & refunding ’’5s. See V. 93, p. 1465. 


Wabash RR.—Another Expert to Inspect.—The committee 
of refunding mortgage bondholders, of which J. N. Wallace 
is Chairman, has retained J. W. Kendrick, former Vice- 
President of the Atch. Top. & S. Fe Ry., to make an exami- 
nation of the Wabash RR. and report on its financial and 

hysical needs. As to examination by J. C. Stubbs for 

lerce committee see V. 94, p. 69, 125. 


Washington (D. C.) Railway & Electric Co.—Report.— 


Cal. Gross Net (aft. Other Fized Div. Pf.Com.Div. Bal., 
Year— sr shes Inc. m- Stk .(5%). (2%) Surp. 
Sa 4,352,671 ——1,942,467 —— 1,091,559 425,000 130,000 295,908 
ive ba Po sai 1,760,950 23,311 1,069,618 425,000 130,000 159,643 
—V. 93, DP. oD. 


Western Railways & Light Co.—Pref. Stock Sold.—Bodell 
& Co., bankers, Providence, R. I., who recently offered 
$750,000 of the pref. stock, have sold this entire amount. 


‘Thee is now $2,413,000 pref. stock outstanding. The company, which 
is closely allied with the Illinois Traction Co., owns and operates 5 gas com- 
panies, 6 electric light and power plants and 9 street railway systems, in- 
cluding local trolley lines in Cairo, Galesburg, Quincy, Ottawa, &c., IIl., 
and Wichita, Kan., and 100 miles of interurban line between Princeton, 
seneca, Sireator and Morris, Ill., &c. 


Earnings 11 Months ending Nov. 30 1911 and Increase Over Same Period 1910. 


Gross. Tot. Net. BondInt. Pref. Div. Bal., Surp. 
1911 (11 mos.) $1,840,947 $685,767 $423,688 $141,195 $120,884 
Inc. over 1910- 20.57% 23.30% 33.21% 14.35% 7.7% 


Pres., Wm. B. McKinley, Champaign, Ill.—V. 90, p. 238. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Ajax-Grieb Rubber Co. of Trenton, N. J.—Pref. Stock 
Offered.—Wm. G. Hopper & Co., Phila., are offering at par 
($100) $150,000 7% cumulative pref. stock, divs. M. & 9. 








auth. $500,000, issued $250,000. Com. now out, $450,000. 


Results for Fiscal Year ending Aug. 31 1911, &c. 
1906-07. 1907-08. 


1908-09. 1908-10. 1910-11. 
Sales _- ----- $551,932 $507,829 $1,087,592 $2,005,945 $2,579,275 
Net earnings...- 60,913 38,035 81,334 238 ,226 213,666 
Cash dividends-- 20,780 10,780 12,908 14,000 34,000 


Incorporated Sept. 11 1906 wit’ $154,000 assets. To Sept. 11 1911, total 
depreciation charges, $57,964; and bad debts written off, $12,488. 











1 
Liabilities ($1,127,464)— 





Assets ($1,127,464)— 

I ia an ahaa a Teas a cae wn eh i $55,600 | Accts. payable (notes,none) $237,113 
Accounts receivable... --. 256,502 | Pref. stock ($500,006 auth.) 200,000 
Merchandise and materials. 342,807|Com. stock ($500,000 auth.) 200,000 
Plant and equipment. ----- 272,555|Surplus Aug. 31 1911_.._-- 490,351 
Patents, good-will, &c_-_-_-- x200,000 

x This item, ‘good-will, patents, trade-marks, $200,000,’’ was written 


off Sept. 11 1911.—V. 89, p. 1069. 
American Hide & Leather Co.—Zarnings.— 


3 Mos. End. * Net Bond Sinking Interest on Balance for 
Dec. 30— Earnings. Interest. Fund. S.F. Bds. Period. 
. | Re $256,025 $88 ,560 $37,500 $39,315 sur .$90,650 
rad bi iain ns 248,138 95,190 37,500 32,685 sur. 82,763 
03 .— 
a was ied $423,054 $177,120 $75,000 $78,630 sur .$92,304 
PePweaobhed 250,048 190,380 75,000 65,370 def. 80,702 


* After charging replacements and renewals and interest on loans. Net 
current assets Dec. 31 1911, $8,529,626.—V. 93, p. 1192. 


American Pneumatic Service Co.— Dividends Resumed on 
Second Preferred Stock.—A dividend of 1% has been declared 
on the $6,328,800 6% non-cum. (now 2d) pref. stock, payable 
Mch. 1 to holders of record Feb. 3, the first since Jan. 1907. 
Disbursements at the rate of 14% quar. were made on the 
stock from Oct. 1899 to Jan. 1902, incl., and from Mch. 1 
1906 to Jan. 1907, incl. The fourth regular semi-annual div. 
of 344% on the $1,500,000 7% cum. pref. stock will be paid 
Mch. 30 to holders of record Mch. 15. 


The subsidiary Lamson Consolidated Store Service Co. dec'ared a dividend 
of 4%, payable Feb. 1.—V. 93, p. 466. 


American Snuff Co.—Listed.—The N. Y. Stock Exch. has 
authorized to be listed on notice of delivery $4,000,000 new 
6% non-cum. pref. stock, as called for by the plan of disin- 
tegration of the Amer. Tobacco Co. (V. 93, p. 1122, 1124.) 


his new pref stock, like that now outstanding, is entitled to non-cum. 
pref. divs. of 6% per annum, and to payment at par upon dissolution. No 
mortgage or encumbrance of any kind shall be placed upon any property 
as a prior lien to the pref. stock without the assent of two-thirds of each class 
of stock. The new pref. certificates bear the words, ‘‘This stock has no 
right of exchange for pref. stock of the Geo. W. Helme C.o or Weyman- 
Bruton Co., that right having already been exercised.’’ 

The $4,000,000 new pref. stock will from time to time be issued in 
exchange for an equal amount at par of the $12,000,000 pref. stock now 
outstanding in connection with the proposed retirement and cancellation 
of all of said old pref. on the following basis: Upon surrender of $30,- 
000 old pref. stock to The Farmers’ Loan & Trust Co. of N. Y., there will 
issue a certificate or certificates for $10,000 of this new pref. stock, $10,000 
7% pref. stock of the Geo. W. Helme Co. and $10,000 7% pref. stock of 
Weyman-Bruton Co. If all the pref. stock now outstanding is retired under 
this offer of exchange, the aforesaid $4,000,000 new pref. stock and the com. 
stock will constitute all of the outstanding securities of American Snuff Co., 
and to the extent that it is not so retired there will be in the treasury of 
American Snuff Co. for final disposition by it pref. stocks of the saidGeo.W. 
Helme Co. and Weyman-Bruton Co. Any of the pref. stocks of the latter 
companies not taken out of the treasury of the American Snuff Co. by ex- 
change as aforesaid is to be disposed of by Am. Snuff Co. by Jan. 1 1915. 

American Snuff Co. is left with assets as follows: Large modern ding 
factories located at Yorklyn, Delaware, and Clarkeville, Tenn., and a large 
modern factory at Memphis, Tenn., where the manufacture of snuff is 
completed. There was produced during the year 1910 from the assets and 
business now retained by the company 10,055,809 lbs. of manufactured 
snuff, with a selling value of $5,520,422 15. 

Assets, $20,980,428 (as of 1910), Offsetting $4,000,000 New Preferred and 
$11,001,700 Common. 

{Not incl. Weyman-Bruton and Helme pref. stocks held for exchange.] 
Manufacturing tangible assets retained after conveyances to 


Geo. W. Helme Co. and Weyman-Bruton Co. (as of Dec. 1 
nn ce I, OO, a muvee et PEIN EET epee $8,223,590 
a as aiek as eh ese adie 10,126,995 


Investment securities 2,620,843 
Sales and Earnings during 1910 from Business Still Retained. 


-—-——— = rer ere rer Or Or er er rr er rer er er rr rr Ur er lO rr re 


Value of sales on business still retained___.___________-___-_- $5,520,422 
From manufacture and sale of snuff, $1,591,280; from invest- 
rr ee ed wba ecmeeeccconean 1,767,960 


See also V. 93, p. 1603. 


American Tobacco Co.—Listed.—The New York Stock 
Exchange has listed $2,360,300 new pref. stock, with au- 
thority to add $50,099,100 as issued in accordance with the 
disintegration plan (V. 93, p. 1122-1124), making the total 
amount authorized to be listed $52,459,400. The Exchange 
has also listed $40,242,200 common stock. 


Company's Tobacco Business as on Jan. 9 1912, after Sale to the Liggett & 
Myers Tobacco Co. and P. Lorillard Co. 


Kind of —-—Production—Year 1910— 
Tobacco. Amount. Selling Val. 
(1) All of the stock of Black- 
well’s Durham Tobacco Co., 
which has a large factory in 
3 SS: PSS eae Smoking 22,887,346 lbs. $13,787,717 
(2) All of the stock of Butler- 
Butler, Inc., which has large 
cigarette factories in N. Y__. Cigarettes 169,082,000 (No.) 2,325,778 


(3) All of the stock of F. F 


Adams Tobacco Co., which 











has large factory in Milw.,Wis. Smoking 5,401,925 lbs. 1,720,233 
(4) Two factories, Danville,Va., 

and Baltimore............. Little cigars 174,127,000 (No.) 681,448 
(5) A large factory in N. Y. City{Smoking 5,091,235 lbs. 1,746,145 

(Duke-New York Branch) ___} Fine cut 1,270,334 lbs. 67,238 
(6) A large factory in Baltimore 

(Felgner Branch) -._..-- ~~. Smoking 6,026,399 lbs. 1,941,647 
(7) A large factory in Louisville 

(Finzer Branch) .--..-.---.-- Smoking 8,891,671 lbs. 3,096,946 
(8) A large cigarette factory in 

New York (Kinney Branch). Cigarettes 1,529,254,000 (No.) 6,246,417 
(9) A large factory in Baltimore 

(Marburg Branch) -_---..-..- Smoking 8,259,632 lbs. 4,334,072 
(10) A large factory in Rich-{Smoking 2,934,371 Ibs. 1,036,509 

mond, Va. (Mayo Branch) __} Plug 5,010,298 lbs. 2,059,610 
(11) All of the stock of the Nash- 

ville Tobacco Works, with a{Smoking 131,876 lbs. 46,426 

factory in Nashville, Tenn__) Plug 1,805,894 lbs. 681,296 
(12) Allof the stock of the R.A. 

Patterson Tobacco Co., with {Smoking 8,126,397 Ibs. 4,392,396 

large factory in Richmond, Va.) Plug 1,198,332 lbs. 410,003 
(13) Cigarctte factory in Brook- 

lyn (Penn St. Branch)_____- Cigarettes 1,507,267,000 (No.) 5,920,454 
(14) All of the stock of the F. R. 

Penn Tobacco Co., which has{Smoking 742,502 Ibs. 291,407 

a factory in Reidsville, N. C_) Plug 2,394,602 Ibs. 786,762 
(15) Large factory located in 

Middletown, 0.(P.J.Sorg Br.) Plug 14,934,408 lbs. 4,848,845 
(16) Large factory in Louisville, 

Ky. (Nat. Tob. Wks. Branch) Plug 23,373,603 lbs. 8,601,598 

Total value of sales on business retained -_ _ (*) 65,622,948 
Earnings from manufacture and sale of tobacco during the year 

1910, considered only in connection with business retained __ 11,369,810 
Earnings from investment securities based on year 1910_____- 3,160,754 

ONS Ms ohn oo ne cnnene ssn caresaqutvensnseconspones $14,530,564 


* Includes 68,493.354 Ibs. of smoking tobacco, 48,717,137 lbs. of plug; 
1,270,334 Ibs. fine eut, 174,127,000 little cigars, 3,205,603,000 cigarettes. 
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The plan (V. 93, p. 1122) places the net assets (as of 1910) after retirement 
of all the $104,236,750 bonds, and also of one-third of the pref. stock, at 
$118,803,711, against which would be outstanding $52,459,400 6% voting 
pret. and $40,242,400 common stock, or a total ry of $92,701,- 

00. As shown last week (p. 210), $79,434,950 of the bonds (4s and 6s) 
had been retired prior to Jan. 19, although the time for exchange has nearly 
three years yet to run. See also V. 93, p. 1122.—V. 94, p. 210. 

Armour & Co., Chicago.—Report.—See ‘‘Annual Reports.”’ 

New Directors.—The board having been increased from 
9 to 11, F. W. Croll (Treasurer), Robert J. Dunham (Asst. 
Treas.) and F. E. White were elected to the new positions 
and to fill a vacancy.—V. 94, p. 210. 


Atlantic Mutual Insurance Co.—Report.—The report of 
the trustees for the year ending Dec. 31 1911 will be found 
in our advertising columns. 


The company now has assets aggregating $13,465,924, of which $5,890,- 
082 is in United States and State of New York stocks, city, bank and other 
securities, $1,133,925 is cash, $1,000,000 special deposits in banks and trust 
yen gee $1,067,490 premium notes and bills receivable and $4,374,426 

r estate. 


Interest Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 6. The outstanding certificates of the issue of 
1906 will be paid on Feb. 6, from which date all interest 
thereon will cease. A div. of 40% has been declared on the 
earned premiums for the year ending Dec. 31 1911, for which 
certificates will be issued on and after May 7. The total 
marine premiums for the year were $4,527,005, including 
$873,680 not marked off Jan. 1 1911.—V. 92, p. 190. 


Boston Suburban Electric Companies.—Zarnings. 


6 Mos. ending Dec.31. Gross. Oper. Exp. Net Earn. Interest. Bal.,Sur. 
Shh sk vee dows andows $462,843 $320,740 $142,103 $85,692 $56,411 
DECRG awabbin cages 454,763 314,984 139,779 84,856 54,923 
—V.91, p. 37. 


Brier Hill Steel Co., Youngstown, Ohio.—Merger—In- 
corporation.—This company was incorporated in Ohio on 
Jan. 18 with $15,000,000 authorized capital stock ($10,000,- 
000 common, $5,000,000 7% pref.), for the purpose of com- 
bining several iron furnaces and to build a large open-hearth 


steel plant for operation in connection therewith. 

The companies to be united are the Brier Hill Iron & Coal Co. and the 
Youngstown Steel Co., both of Youngstown, the Thomas Steel Co. of Niles, 
Q., the Empire Iron & Steel Co., and possibly the De Forest Sheet & Tin 
Plate Co., the two companies last named operating sheet and tin plate 
mills at Niles. The ‘‘Iron Trade Review’’ of Cleveland on Jan. 18 said: 
“The Brier Hill and Youngstown companies own adjoining blast furnaces 
located in the west end of the city, with combined annual output of about 
250,000 tons of pis iron. The size of the steel plant has not been defi- 
nitely determined as yet, whether it will be eight or 12 furnaces. The Brier 
Hill company owns its own Lake Superior ore mines and Connellsville 
coke works.’ The ‘Iron Age’’ of New York says: ‘‘The new plant will 
have a capacity of probably 1,000 tons of steel oe day, which will be fur- 
nished in the form of billets and sheet and tin bars to sheet and“tin plate 
mills in the district.’’ 

A press despatch from Youngstown on Jan. 15 to the ‘“‘Cleveland Leader’’ 
said: ‘‘Among the men who are directly interested in the ee. are 
H. H. Stambaugh, John Tod, David Tod, John Stambaugh, E. L. Ford, 
R. C. Steecse and J. G. Butler Jr., of Youngstown; W. Aubrey Thomas of 
Niles and Thomas H. Wilson of Cleveland (all or nearly all officers and 
directors of the old Brier Hill, Youngstown and Thomas companies.—Ed. 
“‘Chronicle.’’). There will be no bonds issued for the building of the new 
steel plant and all the stock has been subscribed. The holding of raw ma- 
terial and the control of certain terminal and steamship interests makes 
the company the biggest thing in an independent way that has been known 
in the valley for years.’’ Officers (in part temporary): Pres., Wm. A. 
Thomas; V.-Pres. and Gen. Mer., Joseph G. Butler Jr.; Treas., John Stam- 
baugh; Sec., J. E Parker. 


Butte Coalition Mining Co.—Dissolution.—The original 
assets having been largely sold, the shareholders voted 
Jan. 12 to dissolve the company and returning to the hold- 
ers of the 1,000,000 shares of outstanding stock (par $15 each) 
their pro rata share of the treasury assets, chiefly 520,000 


shares Anaconda Cop. Mining Co., par $25. A circular says: 

Upon the basis of the present condition of the company, it will be seen 
from the accompanying financial statement that the distribution of the 
assets of the company will be upon the basis of 52 shares of Anaconda stock 
and $441 in cash for each 100 shares of your stock.—V. 92, p. 1562. 


Central Leather Co., New York.—Quarterly Statements.— 
The directors decided on Jan. 23 that hereafter quarterly 
financial statements should be issued on declaration of divs. 


J.S. Bache & Co. have been seeking for a year or more to bring about 
this change.—V. 92, p. 797 


Central New Hampshire Power Co. of Maine.—New Pro- 
ject.—This company was incorporated in Maine on or about 
Oct.17 1911 with $15,000,000 of authorized capital stock, in 
$100 shares ($5,000,000 to be pref. and $10,000,000 com- 
mon), by Brattleboro men, Robert C. Bacon of Brattleboro, 
Vt., being President, for the purpose of developing extensive 
water powers which have been acquired in Sullivan, Merri- 
mack, Hillsboro and Grafton Counties, N. H. It is pro- 
posed to transmit the electric current when so developed to 
industries in the immediate vicinity, and as the company’s 
map shows, to such manufacturing centres as Concord, 
Manchester and Nashua, but the greater part of the power, 
it is expected, will be sold in Eastern Massachusetts, where, 
it is said, a ready market awaits it. 


Condensed Data from Prospectus. 

Conservative estimates place the combined potentiality of these proper- 
ties at nearly 100,000 ten-hour horse-power and about 20,000 secondary 
house-power. Utilization of this energy will necessitate the construction 
of 17 separate power plants in addition to numerous reservoirs on the 
Sugar, Mascoma, Blackwater, Smith, Warner and Contoocook rivers. By 
means of an extensive storage system it is estimated that every drop of 
run-off from a watershed of more than 1,600 square miles can be conserved 
and used repeatedly. In the course of this development 25 miles of high- 
way and 7 miles of railroad will have to be re-located, and more than 12,000 
acres of woodland cleared. It is expected that the work of construction 
will extend over almost five years, although a portion of the power Is already 
under development and can be made to yleld its maximum capacity in a 
much shorter time. 

Of the 17 developments five are to be located on the Sugar River and its 
tributaries, this group having an estimated capacity of 42,200 h.p., to be 
at Claremont; at Chandler, about 2 miles farther up stream; at Kelleyville, 
in the town of Newport; at Croydon Flats, on the Croydon Branch, and at 
Pollard’s Mill on the South Branch, not far from Newport village. On the 
Gontoocook River there will also be five developments, viz.: in the village of 
Penacook, at Contoocook village, at West Hopkinton, at Long Falls in the 
town of Henniker and at Hillsboro; total capacity is estimated at about 
34,000 h.p. Two developments on the Blackwater River, one at Swett’s 
Mills in the town of Webster and the second a mile or so farther south at 








—— 


Dingett’s Corner, will produce 9,700 h.p., with opportunity for a further 
development at the upper end of the stream. On the Warner River, at 
Davisville, in the town of Warner, is a development which can be increased 
to yield 2,500 h.p., while the essential rights for approximately 7,000 h.p. 
have been acquired on the Smith River in the towns of Danbury and Hill, 
The proposed development on the Mascoma River is in the town of Lebanon 
and its estimated capacity is in the neighborhood of 10,000 h.p. 


Prelim. Proposed Developments—A bout 95,000 net h.p. 300 Days Ten-Hour. 
Blackwater River_.........- DST NOES wonaswenedascnenes 15,000 





Sugar River, North Branch. .17,000 Sugar River, South Branch_. 1,200 
CE DEVOE. « ccccdcccnade * it. ies Sane ee 15,000 
I 6S in 6 ie tie ee 5,000 |Mascoma, Long Falis.____._- 17,000 





Ganda MeN... oo se 8.000] Contoocook and Davisville__. 3.681 


A canvass shows that our electricity can readily be sold at not less than 
$30 per h.p., yielding a gross income of $2,759,430. The net income will 
be sufficient to pay 8% on the cost of the entire 17 propositions when com- 

letely developed and connected. Within 70 miles’ radius there is a popu- 
ation of 4,150,000, constituting one of the greatest manufacturing centres 
of the United States. 

For the purpose of carrying on the work, engineering, perfecting titles, 
&c., the Frederick L. Houghton & Associates of Brattleboro, Vt., a volun- 
tary association, is selling to its friends membership subscriptions of $1,000, 
$500 and $100 each, pending the ze over of the entire ~~ and 
financing of the operating company. ith the memberships the investor 
will secure an interest-bearing certificate for the amount invested and 
also a pro rata division of the stock of the operating company (the Central 
New Hampshire Power Co. of Maine), when it is financed, of about $4,000 
for a $1,000 subscription. Subscriptions may be made through Newport 
(N. H.) Savings Bank, the Brattleboro Trust Co., or direct with the Asso- 
ciates at Brattleboro. 

Executive Committee of The Frederick L. Houghton and Associates: 
E. C. Crosby (Pres. Springfield Elec. Ry. Co.; director Conn. Valley St. 
Ry. Co.), F. W. Putnam, Wm. H. Vinton, D. Cowles, F. L. Houghton, 
C. O. Robbins and H. D. Walker, all of Brattleboro. 


Chicago Breweries Co., Ltd.— Report.—Year end. Nov. 30 


Nov. 30 Div'ds Other Total Interest, Divs. Pd. Balance, 

Year— Received. Income. Income. Taz.,éc. (5%) Surplus 
iS) ae £37,148 £38,035 £40,183 £20,912 £18,833 £438 
1909-10 ____-. 35,148 2,964 41,549 21,293 18,833 1,423 


The combined sales of the two breweries controlled were 309,547 bbls. 
in 1910-11, against 280,986 in 1909-10. Debentures outstanding, £253,700 


(of which £7,900 held by the company), £700 having been redeemed during 
the late year.—V. 70, p. 325. 


Childs Co. (Restaurants), New York.—Report.—For year 


Nov. 30 Gross Dividends Surplus Previous Total 
Year— Profits. Paid. for Year. Surplus. Surplus. 
1910-11__.$957,480 $474,998 $482,482 $984,428 $1,466,910 
1909-10__. 687,385 422,294 265,090 911,038 1,176,128 





* After amounts transferred to reserve and depreciation accounts. 


There was charged to depreciation during year $721,000, compared with 
$592,420 in 1909-10. The balance sheet Nov. 30 shows cash on hand, 
$367,827; notes and accounts receivable, $254,747. Notes and accounts 
payable are $862,248, against $581,003 in 1909-10.—V. 93, p. 1791 


City Fuel Co., Chicago.—Retail Merger.—This company, 
incorporated in Ill. as the Reliable Fuel Co., changed its 
name on Nov. 10 to City Fuel Co. and increased its capital 
stock from $5,000 to $4,200,000, all outstanding (par of 
shares $100), consisting of $2,000,000 common, $2,000,000 
cum. 7% pref. and $200,000 cum. 6% sinking fund pref., this 
last being retirable $30,000 yearly out of earnings. No bonded 
debt. The “Coal Trade Journal” of N. Y. City on Nov. 8 said: 

The consolidation of the old City Fuel Co., capital stock $2,000,000, and 
the Lill-Robinson Coal Co., capital stock $500,000, the two largest retail 
coal concerns of Chicago, took place Nov. 1 as the City Fuel Co. The 
old City Fuel Co. operated 27 retail yards and the Lill-Robinson Coal Co. 15. 
Fred. W. Upham is President; Thos. H. McInnerney, Vice-Pres. and Treas.; 
Milton E. Robinson, Geo. H. Lill and Chas. R. Campbell, V.-Presidents; 
F. H. Pearson, Sec.; Francis S. Peabody, Chairman; Geo. F. Getz, V.-Chmn. 
Offices, McCormick Building, 332 South Mich. Ave., Chicago. 

Cleveland Electric Illuminating Co.— Securities Authorized. 
—The Ohio Public Service Commission has authorized the 
company to issue $1,500,000 additional common stock, to be 
sold at par, and $1,500,000 bonds, to be sold at 974%. Com- 
pare V. 93, p. 1670. 


Coaster Brake Licensees.—IJndictment.— The Federal 
Grand Jury, before Judge Hazel, at Buffalo, N. Y., on 
Jan. 9 handed down an indictment containing 8 counts, 
involving 6 companies composing the Association of Coaster 
Brake Licensees, controlling, it is stated, 90% of the brakes 
manufactured in the U. S., and 18 individuals, officers in 
those companies, charging conspiracy and restraint of trade. 


Six of the counts charge conspiracy and the other two allege attempts 
to monopolize the coaster brake industry. 

The corporations indicted are the New Departure Mfg. Co., the Corbin 
Screw Co. (a subsidiary of the American Hardware Co.), the Aurora Auto- 
matic Machinery Co., the Eclipse Machine Co., the Miami Cycle & Mfg. Co. 
and the Buffalo Metal Goods Co., which makes the Atherton brake. 

It is alleged that the defendants warned the jobbers who handled brakes 
manufactured by them not to sell them for less than a certain amount under 
penalty of being dropped from the jobbers’ list and not receiving any more 
brakes from the manufacturers named; also that no jobber could obtain 


brakes for sale if any one of the six companies voted against giving him 
the agency. 


Continental Telephone & Telegraph Co.—No Bids.—No 
bids were received on Jan. 19, the time set for the auction 
sale of the company’s interest in $10,000,000 Nat. Telephone 
Corporation of West Virginia common stock. The stock, 
it is stated, will be probably offered again later. Compare 
V. 94, p. 126. 


Cumberland Basin Coal Co.—Deposits.—Over 80% of the 
Ist M. and 2nd M. bonds has been deposited with the Safe 
Deposit & Trust Co. of Baltimore, depositary under agree- 
ments dated Dec. 13 1911. Prompt deposit is urged. 
Committee: George C. Jenkins, William W. Laird and 
T. Edward Hambleton.—V. 93, p. 1791 


Dayton (O.) Power & Light Co.—Earnings.—Fuller & Co., 
40 Wall St., N. Y. City, who, with Thomas E. Perkins of 
Hartford, Conn., are placing at par and int. the unsold por- 
tion of the present issue of $1,036,700 6% cum. pref. stock 
(compare V. 93, p. 1262), report: 

Earnings ror the Calendar Year 1911. 











Gross earnings....._..__-_- ? Deduct—Bond interest. ___$187,549 
ee RS o n't 3 6 cece ween 277,411 Interest on notes________ 4,631 
Interest receivable_______. 27,309 Uncollectible accounts _.- - 1,610 

TOGacdwdcchtadbweduse 304,720 Balance, net income. -_--- $110,930 


$ 
Dividend on preferred stock (6 months) 


ee ee ee , 





mes GN ei is 2k on Bea eid i ee te $69,305 

Common stock outstanding, $3,022,200. The amount of stock issued 
will be increased during 1912 under contract for improvements ang exten- 
Sions to $1,387,500 pref. and $3,503,000 common.—y. 93 p lege 
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Underlying Bonds Offered.—White & Co., New York, re- 
cently offered at a price to net 5.40% Dayton Lighting Co. 
first and ref. M. 5% gold bonds of 1907; outstanding (closed 
mortgage), $2,579,000. A circular says: 


The Dayton Power & Light Co. operates under perpetual franchise and 
controls the entire electric-light, power and steam-heating business of Day- 
ton, Ohio. Said company has authorized an issue of $20,000,000 ‘‘first and 
ref.”’ bonds, of which $3,454,000 are reserved to retire a like amount of 
underlying bonds (including the Dayton Lighting bonds), and $600,000 
have been issued under contract to provide for extensions and improvements 
during the next two years. See also V. 93, p. 1262 


First and Refunding Bonds.—These we describe as follows. 


“First and Refunding’’ M. 5% bonds dated June 1 1911 and due 
June 1 1941, but are callable as below stated. Par $1,000c*. Int. J. & 
D. Trustee, Knickerbocker Trust Co.,N.Y. Total $20,000,000, issuable, 
(a) $600,000 (in treasury), (b) $3,680,000 to retire $3,454,000 underlying 
bonds, viz.: $425,000 Dayton El. Lt. Co. ist M. 5s of 1901, due March 1 
1921, but callable at 107 & (V. 79, p. 2645); $450,000 Dayton Citizens’ El. 
Co. ist M. 25-year gold bonds, dated June 1 1907 and due July 1 1932 (V. 85, 
p. 866), and $2,579,000 Dayton Lighting Co. ist & ref. M. 5s, dated 1907 
and due March 1 1937, but callable after March 1 1912 at 107%; (¢) 
remaining $15,720,000 for improvements, extensions, &c., under strict pro- 
visions at not exceeding in par value 80% of the actual cost of the same (or, 
if 51% of the ist M. bonds and 66 2-3% of the stock of any other street rail- 
road, electric or gas company be acquired, to an amount at par equal to 
actual cost of same), but only when the net earnings for the 12 months pre- 
ceding shall be twice the interest charge, including bonds applied for, under- 
tying onds and bonds of controlled companies. 

The company agrees to maintain a fund for improvements and extensions, 
paying thereto annually in January from 1917 to 1924 a sum equal to 1%, 
1925 to 1932 1%%, 1933 to 1940 2% of all outstanding bonds (less allow- 
ance in case of payments to other (ren ne ogee this fund may, at the com- 
pany’s option, be used to redeem these bonds when drawn at the following 
prices (or by purchase at a less price), viz.: On or before Dec. 31 1936, 
105%; in 1937, 104%; in 1938, 103%; in 1939, 102%; in 1940 and 1941, 
101%. The entire issue also (but not less) may also be redeemed at the 
same rate at company’s option on any interest date.—V. 93, p. 1262, 


Delaware (0.) Water Co.— Bonds Offered.—This company 
offers for sale an issue of $200,000 20-year gold refunding 5s. 
Annual Earns. (Franchise Unlimited—Contract for City Hydrants Exp. 1921) 

1911. 1910. 1909. 1908. 1907. 
Income $30,470 $28,088 $26,309 $24,492 $22,847 
Net after taxes 18,213 17,301 15,771 14,306 13,612 


For information address Treas. C. W. Wiles, Delaware, O. Hon. F. M. 
Marriott is Pres. Compare V. 92, p. 728. 


Detroit Edison Co.—Listed.—The N. Y. Stock Exch. has 
authorized to be listed the $1,500,000 additional capital stock 
which was recently offered to stockholders at par (V. 93, 
p. 1197, 1467) on notice of issuance and payment in full, 
making the total amount authorized to be listed, $7,500,000. 

Earnings.—For year ending Nov. 30 1911: 


Year Gross Net Int. on Dividends Balance, 
Ending— Earnings. Earnings. Bonds,&c. Paid. Surplus. 
Nov 30 1911___..$3,549,477 $1,507,880 $677,065 (7%)$414,330 $416,485 
~— > 1910___. 3,030,207 1,310,083 601,701 (5%) 250,000 458,382 
—V. 94, p. 210. 


Dominion Steel{Corporation.—Preferred Stock Issue.—The 
stockholders on Jan. 15, we are informed, authorized the 
issuance of $17,800,000 6% pref. stock (or one-half of the 
present ordinary stock), of which $7,000,000 (not $6,000,000 
as reported in the Montreal papers) is to be exchanged for 
6% income bonds of the Dominion Iron & Steel and Dominion 


Coal companies, to finance their requirements for improve- 


ments. It is intended to offer the remainder later in ex- 
change ‘‘on attractive conditions” for the outstanding stocks 
of the Steel and Coal companies. Stockholders will meet 
again on Jan. 29 to ratify the stock issue as required by 
English laws.—V. 94, p. 210. 


Electric Bond & Share Co.—Pref. Dividend Increased.— 
A quarterly dividend of 144% has been declared on the 
$2,000,000 pref. stock, which, under the plan of Aug. 26 
last (V. 93, p. 591), has been converted from a 5% to a 6% 
issue, payable Feb. 1 to holders of record Jan. 25. The 
regular quarterly dividend of 2% on the $3,500,000 common 
stock has also been declared, payable Jan. 26 to holders of 
record Jan. 25.—V. 93, p. 591. 


- Great Western Cereal Co., Chicago.—T'enders Asked.—The 
Continental Trust & Savings Bank of Chicago, as trustee 
(successor of the American rust & Savings Bank), having 
been authorized under order of Court dated Jan. 18 to ex- 
pend $355,285 of the moneys in its hands in the purchase of 
ist M. 20-year sinking fund gold bonds, requests tenders for 
the sale of bonds up to Feb. 10.—V. 93, p. 1728. 


Greene-Cananea Copper Co., New York.—First Dividend. 
—The directors on Jan. 23 declared an initial dividend of 


25c. a share (144%), payable March 1 to holders of the 
capital stock ($50,000,000; par, $20) as of record Feb. 10. 


The subsidiaries, Greene Consol. Copper Co. and Cananea Central Copper 
Co.,have each declared a dividend of 60c. a share, together aggregating 
$960,000. The Greene-Cananea Copper Co. will receive about $928,000 
of this sum and will apply about $600,000 thereof to the aforesaid initial 
dividend. Estimated results for cal. year 1911: Copper produced, 45,- 
247,218 ibs., cost per lb., 9 }4c.; construction per lb., %%c.; total cost per 
lb., 10 %c.; net profit (after deducting construction expenses), $1,140,000. 
Earnings of Subsidiary Companies—Calendar Years 1910 and 1909. 

1. Greene Consol. Copper Co. (Cananea Consol.Copper Co.)— 

Gross. Net. Deprec’n. Miscell. Bal.,Sur.Cop.Pro.,lbs. 
1910__$5,592,050 $1,184,750 $684,097 $41,451 $459,202 36,921,309 
1909__ 5,510,846 1,102,559 558,452 944,107 37,015,445 

2, Cananea Cent. (San Pedro Cop.C)., incl. production Can. D2v. Co.)— 
1910... $587,926 4) 2 .. Tih eae 73,619 8,758,836 

William E .Corey has succeeded James Hoatsen as director.—V.92,p.1314. 


Hart, Schaffner & Marx, Chicago.—Zarnings.—For first 
7% months ending Dec. 31 1911: Gross sales, $15,012,848; 
net profits, $430,280; dividends on pref. stock, 544% (three 


quarterly payments of 134%), $266,001; balance, surplus, 
$164,279.—-V. 94, p. 126. 


(Geo. W.) Helme Co.—Listed.—The N. Y. Stock Exchange 
has authorized to be listed on notice of delivery $4,000,000 
7% non-cum. pref. and $4,000,000 com. stock. Par, $100. 


No lien prior to pref. stock without the assent of two-thirds of each class 
of stock. Pref. stock is entitled to non-cumulative pref. dividends of 7% 
from and after Jan. 1 1912 and to payment at par upon dissolution. 

Value of Assets 1910,$8,000,000, Offsetting $8,000,000 Capital Stock. 
Manufacturing tangible assets at end of year 1910 (V.93,p.1122) _$4,909,000 
Trade-marks, brands, &c 3,091,000 





Snuff Factories Owned (and Brands Connected Therewith)—Sales in 1910. 

Sales 1910. Val. of Sales. 
(1) Yorklyn, Dela., heretofore Yorklyn branch of 

Am. Snuff Co. (except wareh. ‘‘E’’ & fact. No.5) .1,777,392 lbs. $773,067 
(2) At Helmetia, N. J., heretofore Helmetta branch 

8,066,732 lbs. 3,721490 

9,844,124 lbs. $4,494,557 


of American Snuff 

Total 
Net income from manufacture and sale of snuff during year 1910_$1,259,281 

Registrar of stocks, Nat. City Bank, N. Y.; Transfer Agent, Farmers’ 
Loan & Trust Co.,N. Y. Fiscal year ends Dec. 31. Annual meeting after 
1912 first Monday in March.—V. 93, p. 1605. 


Herring-Hall-Marvin Safe Co.—ZIncrease of Stock.—The 


stockholders will vote on Feb. 8 on authorizing an increase in 
the capital stock from $700,000, all of one class, to $1,400,- 
000, by the issuance of 7% cumulative preferred stock.— 
V. 86, p. 477. 


Houston (Tex.) Oil Co.—New Securities Ready.—The Merc. 
Tr. & Dep. Co. of Baltimore is now issuing the new securities 
in exchange for certificates of deposit for pref. and common 
stocks, per plan of July 28 1911 (V.93, p.472).—V.93, p. 1670. 


International Agricultural Corporation, New York.— 
Potash Settlement Leads to Sale of One-Half Interest in Soll- 
stedt Mine—Option on Remaining Interest—Earnings.—Presi- 


dent W. Schmidtmann supplements the recent announcement 
(V. 94, p. 70), as follows: 


Abstract of Circular dated at New York Jan. 22 1912. 


Shortly after organization, in July 1909, the company acquired the entire 
capital stock of one of the largest potash mines in Germany, Kaliwerke 
Solistedt Gewerkschaft, for which it paid in stock of your company as 
follows: Preferred, $2,500,000; common, $1,500,000. 

As a result of its 2% years’ ownership of Kaliwerke Sollstedt Gewerck- 
schaft, the company has received therefrom by way of dividends , from 
Sollstedt debentures paid to it as a consideration for its surrender of 
the seven-year potash purchase contract, from Kaliwerke Aschersleben 
as purchase price for one-half of Sollstedt shares, and from other sources 
resulting from the potash settlement, an aggregate cash amount in excess 
of $4,500,000. 

Taking into consideration the cash it has already received from the 
above-mentioned debentures, your company has given to Kaliwerke 
Aschersieben the option to purchase its remaining one-half of Sollstedt 
shares at a cash price of $1,500,000. 

Since the enactment of the recent German potash law, regulating prices 
and production, the ownership of an independent mine in Germany offers 
no particular advantages to American fertilizer manufacturers, and for this 
reason your company decided that it could use the funds which it had in- 
vested in Colistedt before the passage of the law more advantageously in 
the expansion of its American fertilizer business. 

The settlement gives to the company not only the cash as above set out, 
but also provides for the settlement, without expense to it, of all pending 
litigation pertaining to its potash contracts, which naturally resulted from 
the passage of the German potash law, and also secures for your company its 
requirements of potash salts on a basis guaranteed to be as favorable as 
may be obtained by any other American buyer of potash. 

Without taking credit for any Governmental tax reductions received 
through the potash settlement, a substantial part of which should apply to 
the fiscal year which ended June 30 1911, the company’s earnings were: 

Earnings for the Fiscal Year ending June 30 1911. 
Earnings applicable to dividends $1,420,346 
Dividends paid on preferred stock (7%) 835,527 








Bal., surplus, equal to 8.37% on aver. amt. of common outst’g.. $584,819 
The officers have been instructed to make without delay application for 
listing the pref. and common stock on the N. Y. Stock Exchange. 


As a result of the settlement of the potash controversy 
(V. 94, p. 70), it is said that the suit of the F. A. Royster 
Guano bs. against the company has been withdrawn on 
payment to that company of $500,000.—V. 94, p. 70. 


Jefferson City (Mo.) Light, Heat & Power Co.—Bonds.— 
The Mercantile Trust Co., St. Louis, is offering $20,000 Ist 
M. gold 5s at 954% and int., total issue (closed), $200,000. 


Earnings for Cal. Years.1908 to 1910 and 7 Months ending July 
7 Mos. 1911. 1910. 1909 


g $38 ,906 
Gross receipts, electricity 33,572 


47,491 

Total gross receipts $56,692 $86,397 

Net earnings (after taxes, &c.)____-_- 21,356 30,278 
Bond interest 6,302 


10,061 
a as oo cs a _.$15,054 $20,217 
—See als» V. 89, p. 922. 


Kaministiqua Power Co., Fort William, Ont.—Dividend 
Increased.—The directors, it is stated, have declared a quar- 
terly dividend of 1% on the $2,000,000 stock, thus increas- 
ing the annual rate from 3% to 4%. Dividends Q.-F. 15. 
Bonds Oct. 31 1910, $1,772,000.—V. 87, p. 1607. 


Lehigh Valley Coal Sales Co.—IJncorporated.—Articles of 
incorporation for this new yorg, eed with $10,000,000 auth. 
stock (par $50) were filed at Trenton, N. J., on Jan. 22. 
See V. 94, p. 126. 


Liggett & Myers Tobacco Co.—Listed—Official Data.— 
The New York Stock Exchange has authorized to be listed 
the total authorized issues of new securities, namely: 7% 
and 5% bonds up to$15,507,800 and $15,059,600, respec- 
tively (temporary bonds, with authority to substitute the 

ermanent engraved bonds as issued in exchange); also u 
to $15,383,800 pref. and $21,496,400 common stock, all 
issued under disintegration plan of American Tobacco Co. 
(V. 93, p. 1122, 1670). 


Denominations: Coupon bonds, $1,000 and $5,000 (c*), with power of 
exchange for registered bonds without coupons; registered bonds, $50, 
$100, $500, $1,000, $5,000, $10,000, $50,000 and $100,000, with power of 
exchange for coupon bonds of denominations of $1,000 and $5,000. 

Both the 7% and the 5% gold bonds aforesaid are issued under a trust 
indenture executed to the Guaranty Trust Co. of New York, trustee, dated 
Dec. 11911. This trust indenture does not constitute a mortgage nor a 
specific lien upon real estate or other property, nor is there deposited 
collateral security, but by it Liggett & Myers Tobacco Co. “‘imposes a 
charge in favor of the trustee upon all its property and present and future 
net income, earnings and profits, for the benefit, first, of said 7% gold bonds, 
and, second, of said 5% gold bonds, and covenants that it will never mort- 
gage its property, business and income, nor create any specific charge upon 
its earnings otherwise than by an instrument which shall expressly recog- 
nize and confirm the charge aforesaid as prior claims, in the order therein 
set out, upon its property and net income, earnings and profits.”’ 

On default in payment of interest for 90 days, then, on written request 
of the holders of 25% in amount of either the 7°% bonds or the 5% bonds 
then outstanding, the trustee shall declare the principal of all bonds then 
outstanding to be due immediately. The trust also provides for 
action by the trustee for foreclosure, the proceeds of foreclosure sale to be 
applied, first, in the discharge of the 7% gold bonds, and, second, in the dis- 
charge of the 5% gold bonds, The company also shall pay to the trustee 


$38,055 
44,106 


$82,161 
30,369 
9,034 


$21,335 


Gross receipts, gas 








$66,614 
23,056 
8,529 


$14,527 
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in“January of each year $150,000 for the purchase on the open market of 
7% gold bonds at 130 or less, but the trustee, at the end of the year, is to 
return such part of said sum as it has not been able so to expend. Pay- 
ment of interest shall be without deduction of any amount that the com- 
jm may be required to pay as taxes on account of any present or future 
aw. The holders of a majority in amount of either class of bonds may 
authorize any modification or compromise of the rights of the holders of 
such class of bonds arising out of the indenture. Registrar, Guar. Trust Co. 
The preferred stock is entitled to cumulative pref. dividends of, but never 
exceeding, 7% from and after Jan. 1 1912, and is entitled to be paid at par 
upon dissolution before any amount is payable on the common stock. All 
ares ssess full voting power. Registrar of all stock, National City 
Bank, N. Y. Transfer agent, Central Trust Co. 
Assets(1910) Offsetting Above $30,567,400 Bonds and $36,880,200 Stock. 
Book value of assets or properties conveyed, including stocks of 
subsidiary companies 0,607,262 
Book value of trade-marks, brands and good-Will (V.93,p.1122) 36,840,237 
Factories Controlled by Direct Ownership or Ownership of Stock. 
Kind of Pr 


oduction in 1910 
Amount. 








Tobacco. 
{1) Large factory in St. Louis 
heretofore Liggett & Myers- 


Selling Value. 








Drummond Br. of Am. T. Co. Plug 64,188,555 lbs. $28,268,467 
(2) All of stock of Spaulding & Fine our 7,669,588 lbs. 2,547,479 
Merrick, large factory in Chic.| Fine cut 5,320,331 lbs. 1,789 ,444 
(3) Large factory in Richmond, 
Va., heretofore Allen & Gin-}Cigarettes 689,273,000 (No.) 3,084,494 
ter Branch of Am. T. Co_.-- 
(4) Entire capital stock of the 
John Bollman Co., large fac-}Cigarettes 129,251,000 (No.) 747,432 
tory at San Francisco------- 
{5) Factory in Chicago, hereto- 
fore Chicago Br. of Am. T.Co.| Smoking 4,529,316 lbs. 1,221,552 
(6) Factory at St. Louis, here- 
tofore Catlin Br. of A. T. Co_|Smoking 5,209,914 lbs. 1,243,027 
(7) 77%% of outstand’g stock 
(all of one class) of Pinkerton 
Tob. Co. (other 22 4% own’'d 
by individuals identified with 
the management); has facto’y ;Smoking 7,756,405 lbs. 1,780,603 
in Toledo mfg. smoking tob. 
(to a considerable extent 
chewed, though classified as 
smoking tobacco)__....._.-_- } 
(8) All of the stock of Nall &) 
Williams Tob. Co., on oe 543,784 lbs. 262,002 
BE LAI VEG in one gece wsene Plug 953,716 lbs. 366,652 
(9) Large ang on A New Orl.,/Cigarettes 452,444,000 (No.) 987,720 
heretofore W. R. Irby Branch }Smoking 2,712,922 lbs. 1,087,894 
of Amer. Tobacco Co____... 
(10) Large factory at Durham,’ 
N. C., heretofore W. Duke}Cigarettes 1,133,238,000(No.) 4,034,838 
Sons & Co. Br. of A. T. Co__| Smoking 13,140,764 lbs. 4,984,225 
{11) Two factories, in a tay caee 
delphia & Wilmington, Del__} Cigars 494,232,000 (No.) 1,966,985 





Aggregate sales during 1910 of goods manufactured under 
brands at factories now controlled. ................-.--. $54,402,814 
Earnings during 1910 on properties and businesses conveyed, 
against which securities herein sought to be listed are issued $7,468,172 
The production in year 1910 included: 41,562,693 lbs. of smoking to- 
bacco, 65,142,271 lbs. of plug, 5,320,331 Ibs. of fine cut, 494,232,000 little 
cigars and 2,404,206,000 cigarettes (totals by ‘‘Chronicle’’) .. 


G. W. Yates is now a Vice-Pres. and director in place of H. A. Walker. 
For other officers and directors see V. 93, p. 1537. - 

Lone Star Gas Co., Fort Worth, Tex.— Payment on Bonds. 
—A partial payment on the principal of the bonds ($1,250,- 
000 ist M. 6s) of 1909, due Aug.31 1919, amount'n: to 10% 
per bond, will, it is announced, be made on Feb. 3 1912 at 
the Seaboard Nat. Bank, N. Y. City, or the Texas Bank & 
Trust Co. of Galveston (trustee). Int. F. & A. 3. 

Incorp. in Texas June 4 1909. Said to own 80,000 to 90,000 acres in 
Clay County, Tex., with 10 gas wells, 125 miles of main pipe line and 75 
miles field and branch pipeline. Supplies gas to Dallas Gas Co., Fort Worth 
Gas Co. and North Texas Gas Co. (Wichita Falis, &c.). Capital stock 
authorized, $3,500,000. Standard Oil interests, it is stated, own control. 
Pres. H. C. Edrington; V.-Pres., W. P. Gage; Sec., O. L. Cobb; Treas., 
I. H. Kempner. 

(P.) Lorillard Co.—Listed.—The New York Stock Ex- 
change has authorized to be listed the total authorized issues 
of new securities when and as issued, namely, 7% and 5% 
bonds, $10,933,500 and $10,617,450, respectively (temporary 
bonds to be replaced by the permanent bonds when issued); 
also up to $11,307,600 pref. and $15,155,600 common stock. 

The 7% and 5% bonds of this company and their relative rights are the 
same in every particular as in the case of the 7% and 5% bonds, respectively, 
of the Liggett & Myers Tcbacco Co. above, except that the amount to be 
applicable each year to sinking fund for Lorillard 7s is fixed at $100,000. 

he rights of the stock, the registrar, the transfer agent, &c., are also 
the same as in the Lorillard case. Of the preferred stock, however, 
$461,600 Is issuable in place of the $403,900 8% pref. stock of the old P. Lor- 
illard Co. at rate of $114 25 par value for each $100 share of said stock. 


Both stock and bonds are issued in accordance with the disintegration 
plan of the Amer. Tob. Co. See V. 93, p. 1122, 1670; V.94, p. 126. 


Assets (1910) Offsetting above $21,550,950 Bds. & $26,001,600 Stoc’y © 


{Not including in said stock $461,600 pref. reserved for old 8% pref.] 
Book value of assets, including stocks of subsidiary companies_$28,091,749 
Book value of trade-marks, brands and good-will (V. 93, p. 1122) 19,460,752 


Company's Factories, Direct Ownership and Ownership of Stock. 








Kind of Production in 1910 
Tobacco. Amount. Selling Value. 
41) Large plant in Jersey City,) Smoking 25,040,707 lbs. $9,370,821 
heretofore owned by P. Lor-}Plug 7,182,504 Ibs. 3,508,779 
illard Co. (in liquidation) __-__)} Fine cut 3,554,502 lbs. 1,458,959 


(2) Entire stock of S. Anargyros 
(Turkish cigarettes) , with fac-} Cigarettes 1,318,849,000 (No.) 11,213,444 
tories in New York... .-_-_-- 

43) Entire stock of Luhrman & 


Wilbern Tobacco Co., with>Smoking 22,213,317 lbs. 5,716,313 
factories at Middletown, O. 
(smoking tobacco, but also 
largely chewing) .-.-..-.-.---- 

(4) Entire stock Federal] Cigar 
Co., with factories in Rich-}Otgars 405,023,000 (No.) 5,368,140 
mond and Jersey City__._--- 


45) Five factories for manufac- 
ture of little cigars, in Wil- 


mington, Del., Phila., Bal ae cigars 382,035,000 (No.) 2,081,596 
Brooklyn and Danville, Va-- 





Aggregate of sales during 1910 of goods manufactured under 

brands and at the factories conveyed--.._....-...._-__ __- $38,718,052 
Earnings during 1910 on properties and businesses conveyed, 

against which the securities herein sought to be listed areissued 5,264,729 

Note.—The production in 1910 as above included 47,254,024 Ibs. of 
smoking tobacco, 7,182,504 lbs. of plug, 3,554,502 lbs. of fine cut, 405,023,- 
000 cigars, 382,035,000 little cigars and 1,318,849,000 cigarettes. 


The fiscal year will end Dec. 31. Annual meeting the second Tuesday 
of March.—V. 94, p. 126, 70. 


Louisville Lighting Co.—Payment on Bonds.—Notice is 
given that on Feb. 1 the company will pay to the holders of 
bonds dated Feb. 1 1910 the sum of $30 per bond, to be 
applied upon the $277 50 mentioned therein, such payment 
to be made on presentation of said bonds at the office of the 





Central Trust Co. of New York, for endorsement thereon. 
Compare V. 93, p. 232. 


Massachusetts Gas Companies.— Details of Debentures.— 


The $4,000,000 444% 20-year gold debentures sold last 
month (V. 93, p. 1671) are described as follows: 


Dated Dec. 1 (not July 1) 1911; due Dec. 1 1931, but subject to call in 
whole or part on any interest date (June 1 and Dec. 1) at 105; interest paya- 
ble at Old Colony Trust Co., Boston, trustee.—V. 93, p. 1729. 


Merchants’ Heat & Light Co., Indianapolis, Ind.—Securi- 
ties Offered.—Field, Longstreth & Co., Cincinnati, and Jos. T. 
Elliott & Sons, Otto F. Haueisen & Co., Newton Todd and 
Oren M. Ragsdale & Co., Indianapolis, recently offered 
at par and accrued dividend the unsold portion of a block 
of $500,000 6% cumulative preferred stock, dividends pay- 
able Q.-F. Redeemable as a whole at option of company 
on any dividend date at 105 plus accrued dividend. The 
Fletcher American Nat. Bank and Otto F. Haueisen & 
Co., Indianapolis, on Jan. 5 offered $100,000 of the $1,124,- 
000 Ist ref. 5s at 99 and interest. 


Condensed Extracts from Bankers’ Circular. 

Capitalization.—Common stock auth., $1,000,000; outstanding, $500,000. 
Pref. stock auth., $2,000,000; outstanding, $500,000. ist M. bonds auth., 
$500,000; outstanding, $440,000 ($60,600 retired by sinking fund). First 
refunding bonds auth., $2,000,000; outstanding, $1,124,000 ($500,000 held 
to retire first 5s and $26,000 retired by sinking fund). (V. 90, p. 631.) 

Nearly all of the principal retail stores in the central part of the city are 
connected with this company for light and power, and the mercantile and 
financial institutions, hotels and theatres for both heating and lighting. 

This $500,000 new pref. stock (pref. p. & d.) is being issued to pay back 
the money that was used for the call of the $150,000 old pref. stock early 
in 1911, to pay all floating debt (incurred for additions), and to provide 
for future improvements. No additional pref. stock can be issued unless 
the annual net earnings available for pref. dividends are twice the pref. 
dividend charge, including the stock then to be issued. No dividends on 
the common stock, other than the stock dividend, shall be declared or paid 
unless there remains undivided profits over and above such dividends 
we oy he = least three years’ dividend requirements on all outstanding 
pref. stock. 

Earnings for year endimg Oct. 31 1911: Gross, $441,282; net (after taxes), 
$204,365; interest, $78,200; bal. for divs., $126,165, or over four times 
the $30,000 required to pay the 6% dividend upon this pref. stock. For 
the year ending Oct. 31 1910 the gross earnings were $332,438; net, after 
taxes, $137,127. 

Property.—Two power stations, total engine capacity about 15,000 
maximum h. p. (the station completed within the last two years is one of 
the best in the Middle West); about 40,000 ft. of steam line and 513,000 duct 
feet of underground line in the business section (1 mile square), and about 
- — aay lines leading to the factory districts. See also V. 90, p. 631; 

. »D. . 


Mexican National Packing Co., Ltd.— New Stock.—Pursu- 
ant to plan of July last, this company, incorp. in Maine 
Jan. 24 1911, filed on Dec. 11 a certificate of increase of auth. 
capital stock from $3,750,000 (all common) to $12,750,000, 
in order to include $9,000,000 participating 6% cum. pref. 


A press dispatch from Mexico this week purports to tell of the revocation 
of a concession held by the company. See plan V. 93, p. 290. 


Mt. Whitney Power & Electric Co., Visalia, Cal.—Zarn- 
ings.—For year ending Sept. 30: 


Year— Gross. Expenses. Net. Bond Int. Surplus. 
SEEPE ER ceune ¢imooukews $378,630 $148,567 $230,063 $75,300 $154,763 
SMES cain ck moeena 325,897 140,954 184,943 60,000 124,943 
OS er eye 266,908 98,461 FA 


7 
Interest for 1910-11 here covers the $1,255,000 ist M. 6s, 1939, now out. 
—V.92, p. 192. 


Nassau Light & Power Co., Roslyn, N. ¥Y.—Bonds.—The 
P. S. Commission has sanctioned an issue of $158,000 addi- 
tional lst M. bonds of 1907 on account of extensions and 
additions (V. 86, p. 1162).—V. 93, p. 50. 


National Boat & Engine Co.—Sale Feb. 15.—Walter I. 
Woodman, trustee in bankruptcy, 516 Atlantic Ave., Bos- 
ton, announces that the ome at Muskegon, Mich., and 
St. Joseph, Mich., and Shell Lake, Wisc., respectively, will be 
offered for sale in three parcels at Augusta, Me., on Feb. 15. 


The sale is pursuant to an order entered Jan. 15 by Cremont J. C. Little, 
referee appointed by the U.S. District Court (Maine Dist.). Upset prices: 
Parcel I, $185,000; parcel II, $65,000 (subject to disputed lien of $9,250); 
parcel III, $50,000. MReceiver'’s certificates ($20,000), taxes, &c., will be 
discharged out of proceeds of sale. 

It is also stated in said order that Willlam H. Mann of Muskegon, Mich., 
as successor trustee under the mtge. dated Oct. 1 1911, given originally 
to the Astor Trust Co., claims that all of the property described in said order 
is subject to a lien under and by virtue of said mortgage, but this claim 
is disputed by the trustee in bankruptcy; and it is provided in said order that 
all of said property will be sold free from the alleged lien and that the lien 
thereunder, if any valid lien exists, will be transferred to the proceeds re- 
ceived from the sale of said properties (V. 92, p. 1113) .—V. 93, p. 875, 733. 


National Brake & Electric Co., Milwaukee.—Stock.—This 
company in December last increased its authorized capital 
stock from $1,000,000 to $2,000,000 to cover extensions of 
its plant already completed or in prospect. Of the increase 
(all common), $700,000 has been subscribed for and paid up. 


The ‘‘Iron Trade Review” of Cleveland on Nov. 30 1911 hada 6-page illus- 
trated article regarding the plant. The business for 1911 was 25% larger 
thanin 1910. Extensions amounting to $500,000 or more have been made 
to the plant and more improvements are planned.—V. 83, p. 327. 


Nevada-California Power Co.—Bonds.—Earnings.—The 
Continental & Commercial Trust & Savings Bank, Chicago, 
is offering at par and int. Ist M. sinking fund 6% gold 
bonds, dated 1907, due April 1 1927, but callable after April 1 
1912 at 105 and int. Outstanding (closed mtge.) $2,862,000. 


Earnings for Calendar Years. 
Net. 


Gross. : Fized Chgs. Sink.Fund. Bal., Sur. 
1911 (approx)$770,500 $616,000 $264,165 $70,361 $281,474 
oe 750,131 589,075 252,903 67,704 268,468 


Pres. Delos A. Chappell estimates the net earnings for 1912 at $563,519 
and for 1913 at $788,519, based on the natural growth of the business and 
the profits from extensions now being built. 


Scrip.—A scrip dividend of $2 per share ($100,000) has 
been declared on the $5,000,000 stock (par $100), payable 
ta stockholders of record Jan. 31. 


Interest-bearing scrip certificates dated Feb. 1 will be mailed Feb. 10. 
Cash dividends have been 1%%, ws 1908; in 1909, 4%% (Feb., 1%; 
yy Aug., 1; Nov., 1); 1910, 2% (Feb., 1; May, 1); none since.—V. 93, 


D. 
New Departure Manufacturing Co., Bristol, Conn.—ZJn- 
dictment.—See Coaster Brake Licensees above.—V. 94,p.212. 
Northern Connecticut Light & Power Co.—Bonds, &c.— 
Baker, Ayling & Co., Boston, recently offered at 98 and int. 
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Ist M. 5s dated 1906, due Dec. 1 1946, authorized issue | 


$350,000, reported outstanding Feb. 1 1911 $245,000. 
Earnings.—As published for years ending Nov. 30: 


Year— . Exp Net. BondInt. Bal.,Sur. 
a ee $29,756 $15.7 1 $14,045 $5,000 $9,045 
DEE Gigtes asaninen 6,631 21,785 4,846 10,392 4,454 
gg, ea 61,852 36,588 25,264 11,750 13,514 
BEEP ES «avidin esmell 70,150 42,836 27,314 12,214 15,100 


See further particulars in V. 83, p. 1416. 


North Shore Consolidated Gas Co.—Bonds.—A press dis- 
patch reports the sale of $1,500,000 of an issue of $5,000,000 
25-year 5% bonds to the Continental & Commercial 
Trust Co. and E. H. Rollins & Sons. See V. 90, p. 1681. 


Northwestern Gas & Electric Co., Walla Walla.—ntire 
Bond Issue to be Redeemed.—See Pacific Power & Light Co. 
under ‘‘Railroads”’ above.—V. 89, p. 352. 


Ontario Power Co., Niagara Falls, N. Y.—Harnings.— 
C. E. Denison & Co. of Boston & Cleveland, who are offering 
a block of $100,000 of the Ist M. gold 5s due 1943, report: 


Year @ross Net Int. ist Ont. Tr. Deben. Balance, 
Ending— Income. PRarns. M. Bds. Rental, Int. Surp. 
Dec. 31 1911.$1,016,793 $310,821 $341,408 $165,353 $180,000 $124,060 
—_ a0 ve 939,262 742,984 293,859 156,785 180,000 112,340 
mae. . Py p. . 


Ottawa (Ont.) Light, Heat & Power Co.—£xira Distribu- 
tion by Ottawa Electric Co.—The Ottawa Electric Co. (nearly 
all of whose $1,100,000 stock is owned) has, it is stated, 
declared “an extra bonus on the stock amounting to 3% 
in addition to the customary 2% bonus and the regular 10% 
dividend, making the total dividend for the year 15%.” 
Compare V. 92, p. 798. 


Pacific Gas & Electric Co., San Francisco.—Sale of New 
Bonds.—J. P. Morgan & Co. announced yesterday the pur- 
chase of $20,000,000 ‘‘general and refunding’ mortgage 5% 
bonds from the Pacific Gas & Electric Co. These bonds have 
been sold to N. W. Halsey & Co. and Harris, Forbes & Co., 
who will shortly offer them to the public. This is the block 
referred to in the “Chronicle’”’ of Jan. 13.—V. 94, p. 124. 


Philadelphia Electric Co.—Rumored Negotiations.—It is 
generally believed in Philadelphia financial circles that nego- 
tiations are in pro , with some prospect of success, for 
the taking over of this company by the United Gas Improve- 
ment Co. by anexchange of stock (basis doubtful) presumably 
after calling a final assessment.—V. 93, p. 1793, 1671. 


Pittsburgh (Pa.) Oil & Gas Co.—Earnings .— 


For the 9 months ending Dec. 31 1911, gross earnings were $488,857 
and net, after expenses and interest, $64,421, comparing with $737,174 
and $170,801, respectively, for the year ending March 31 1911. 

During the year the Marion (Ind.) plant was sold for $205,000. Bonded 
and floating debt were reduced by $104,996 (against $43,502 for the year 
ending March 31 1911).—V. 92, p. 1182. 


Russellville (Ark.) Water & Light Co.—Bonds, &c.— 


John D. Curtis & Co., New York, are offering on a 5% 
basis $120,000 Ist M. 6% gold bonds dated Dec. 1 1911, 


maturing serially Dec. 1 1916 to 1931 ($5,000 yearly 1916 
to 1930 and $45,000 in 1931). Par $1;,;000(c*). P. & i. 
(J. & D.) — at Standard Trust Co., N. Y. City, trustee. 
Total auth. issue $150,000, of which $30,000 reserved for 
future extensions under restrictions. A circular saysin brief: 


Does all the electric light and power business in the cities of Russellville 
(population 5,038 in 1910) and Dardanelle (pop. about 2,500), and by 
arch 1 1912 will have completed its water supply system in Russellville. 

These bonds (the first mortgage created) are issued for the completion 
of the water-supply system and to extend the electric-light and power 
Business. Owns a modern concrete dam on the Illinois River, with power- 
plant capacity more than sufficient for present needs. Is also constructing 
in Russeliville an auxiliary steam plant, to be completed about Feb. 1 1912. 
The property will by March 1912 have a physical value nearly three times 
the bondissue. Earnings for 12 months ended Dec. 31 1911, gross, $17,126; 
net after oper. exp., $12,842. Including the water-supply system, the 
following earnings are expected for the first year of full operation: Gross, 
$35,600; net, $26,200; int. charges, $7,200; surplus, $19,000. Has 50-year 
contracts for supplying both cities with municipal lighting and a 30-year 
contract with Russeliville to furnish fire hydrants at $50 each. 


Scotten, Dillon Co., Tobacco Manufacturers, Detroit.— 
Stock Dividend.—The shareholders voted Jan. 8 to in- 
crease the capital from $500,000 to $1,000,000 for the pur- 

ose of declaring a stock dividend of 100% out of accumu- 
ated surplus to shareholders of record Jan. 1. President 
E. C. Way. “Detroit Free Press’? Jan. 11 said: 


Two regular 4% dividends were paid during 1911 and two extra divi- 
dends of 16% each, making a total of 40% distributed on a capitalization 
of $500,000, the shares having a par vaiue of $10. The net profits were 
over $300,000, of which $200,000 was paid to the stockholders and $100,000 
added to the surplus, bringing the total surplus to $900,000.—V. 72, p. 187, 


Sioux City (Ia.) Stock Yards Co.—Bonds Offered.—Blodget 
& Co., Boston and New York, are placing at 96 and int., 
yielding about 5.35% income, the small unsold portion of 
their block of $750,000 Ist M. refunding gold 5s, issued for 

ayment of the Ist M. bonds and retirement of floating debt. 
With this issue there are $1,060,000 of the Ist ref. 5s out- 
standing. Dated July 1 1910 and due July 1 1930, but re- 
deemable on any interest day after three months’ notice at 
105 andint. Int. J. & J. at Am. Tr. & Sav. Bank, Chicago, 
trustee, or collectible through Blodget & Co., Bost. or N. Y. 


Abstract of Letter from Preeident F. L, Eaton, Sioux City, Dec. 22 1911. 
Organized in lowa in 1894 and acquired the property and business of the 
Union Stock Yards Co. (org. in 1887). There has been almost a continuous 
increase in business, the receipts of live stock for the calendar year 1910 be- 
ing 1,649,409, against 491,931 head for the year 1888. As a stock yards, 
it sells, like a public service corporation, not commodities but facilities, pro- 
viding (a) the railroads with pens, feed and water for live stock in transit. 
By U.S. law, stock must evcry 36 hours be unloaded, fed and rested. 
(>) the public with facilities for buying and selling cattle, sheep, hogs, horses 
and mules; it does not buy or sell for its own account. Has obtained con- 
trol of the Yankton (South Dakota) Stock Yards, thereby gaining a large 
additiona! business from sheep. ‘The receipts of sheep for the year ending 
Sept. 30 1911 were 183,196 in comparison with 67,835 in 1909. A stock 
yards serves largely corporations and business men and, while it furnishes a 
good service, is not likely to meet competition in its particular field. 
The bonds are a mortgage on the entire property, subject only to a small 
first mortgage which it is contemplated to retire. The land consists of 
platted and unplatted property aggregating about 150 acres, all located 





within 1% miles of the centre of Sioux City. The Exchange Building, 
owned, is a three-story brick building, 125x150 ft.in size, entirely occupied 
by concerns doing business at the yards. A near-by brick building contains 
the water and electric-light plant, the water being taken from deep wells 
by pumps (capacity 30,000 gallons per hour), and two generators furnish 
the current for the 1,200 lights used in the yards and buildings. A 12-in 
water main with the company’s own plant furnishes ample tire protection. 
Armour & Co. and the Cudahy Packing Co. have large packing houses 
with a combined capacity of 6,000 hogs and 1,300 cattle daily. KR. Hurni 
Packing Co., Statter & Co. and the Sioux City Packing Co. also have smaller 
laughtering houses locate lat the yards. Stosker and feeder trade Is large. 


Capitalization Outstanding Sept. 30 1911. 


Common stock, paying dividinds at rate of 2% pcr annum 

i i nc. | «san tale gh ccanesnehe dakudadaphn ake nee $1,387,600 
Pref. stock 6% non-cumulative [and participating after 6% on 

SR SR i eS ee AG ee ge! CRAM 1,460,700 
Pires morass Gs; Cue July 1081. ..... 2 6 ee oo cc cece cnc 269 ,000 
First mortgage refunding gold 5s, due July 1930 [issue limited 

Sr Serpe NO Otn cowl asic kw. oc kdsic shes misc dahil dh slates ini Ane tibia 310,000 


There are outstanding about $467,750 notes, which, together with t5 
$269,000 Ist M 5s, are to bce retired by proceeds of present issue of Ist ref. 5s 
Gross Earnings for Years ending Sept. 30. 

1901-02 1903-04 1905-06 1906-07 *1907-08 71908-09 *1909-10 *1910-11 
$273,584 $309,752 $337,625 $399,834 $327,913 $344,713 $336,691 $420,332 





* On July 1 1907 the company’s switching business was transferred to the 
Sioux City Terminal Ry. Co., which was then organized, and the capital 
Stock of which is owned by the Stock Yards Co. 


Income Account for the Years ending Sept. 30. 


1910-11. 1909-10.) 1910-11. 1909-10. 
Gross earnings_-_.$420,332 $336,691 |Interest * ______. $57,442 $50,596 
Net (after taxes). 247,559 184,509) Dividends _____. 115,394 115,394 





Ne a eo nn wien en PRS ie em $74,723 $18,518 

*This interest charge wili not be materially changed by the issue of first 
mortgage refunding bonds now sold, as the porceeds of these bonds will be 
used to retire the first mortgage 5s of 1921 and to fund the floating debt. 


The company has paid dividends of 6% pcr annum on its pref. stock con- 
tinuously since 1903 and 2% on its common stock continuously since 1904. 

The State of lowa furnishes over one-third of the entire stock shipped to 
Chicago. With the development of South Dakota the receipts of the com- 
pany must more than double within the next few years, and, with the de- 
velopment of the States farther west the receipts will show a still greater 
increase. The company is controlled by interests allied to the large Chi- 
c1igo packing houses. fficers: F. L. Eaton, Pres.; F. W. Estabrook, V.-P., 
and Edward Tilden, Treas.—V. 93, p. 168. 


Southern Counties Gas Co. of California.—Bonds Offered.— 
J. H. Adams & Co., Los Angeles and San Francisco, are 
offering at par and int. Ist M, sinking fund gold 6s, dated 
April 1 1911 and due April 1 1941, but redeemable, all or 
any, on April 1 1916 at 105 and int. The bankers report: 


Capitalization— Authorized. Issued. 
Preferred (p. & d.) stock, cum. after 1913; callable 

after 1912 at 105 and accumulated dividends $500,000 $340,000 
Common stock (par of all shares $100)__._-.-_.____- 500,000 500,000 
First mortgage bonds 000,000 445,500 

Organization .—Has acquired the entire properties of the Piedmont Gas 
Co., the Covina Valley Gas Co. and the Orange County Gas Co., and the 
gas plants and distributing system of the Southern California Edison Co. 
at Whittier and Santa Ana. Serves the middle portion of the San Gabriel 
Valley, the Covina Valley, the La Habra Valley, and the central portion of 
Orange County, a district of substantial residential towns (and developed 
agricultural communities), including Covina, Glendora, Azusa, Monrovia, 
Sierra Madre, Whittier, Fullerton, Anaheim, Orange, Santa Ana, San 
Dimas, Duarte, Arcadia, El Monte, La Habra and Tustin. Population 
served at present, about 40,000. The company is now preparing to extend 
its bigh-prosuure lines between Santa Ana, Orange and aheim, and to 
Tustin, Arcadia and San Dimas. 

Properties .—Generating plants at Covina, Monrovia, Whittier, Santa 
Ana, Anaheim and Orange, combined capacity of 600,000 cu. ft. per day; 
11 gasometers, combined capacity of 325,000 cu. ft.; 1,125,000 feet of gas 
mains and about 5,300 meters. Franchises of ample scope, the shortest 
running till 1955. ‘The only company in the territory. 

Earnings.—Bion J. Arnold reports that the communities supplied are 
prosperous and growing rapidly, and, with efficient management, proper 
engineering and economical expenditures for extensions, the results from 
the investment should be as large as those to be expected from any other 
public utility in California opereree under public rate regulation conditions. 
By 1920 the company should be supplying over 16,000 meters. 

Estimated gross earnings: Cal. year 1911, $163,000; 1912, $190,000; 1913, 
$225,000, assuring net earnings amply sufficient to protect the bondholder. 

Bonds.—Issue for acquirement of the properties less than 75% of cash 
cost; for immediate improvements will be less than 75% of cost. There- 
after issuable for 75% of the cost of extensions, betterments and purchases 
only when approved by J. H. Adams & Co., and when the net earnings are 
1 % times the interest charge, including bonds sought to be issued. Present 
bond issue $84 per meter. The sinking fund should redeem at maturity 
not less than $750,000 bonds. See also V. 92, p. 1114. 

Pref. Stock.—This has been placed in escrow with the Los Angeles 
Trust & Savings Bank and may be issued only to provide funds for addi- 
tions, extensions and betterments, when the net earnings are sufficient te 
pay both bond interest and pref. dividends. 

Hinsdale; Secretary, W. S. McFarland; 
1 4. 


Officers .—President, 
Treasurer, F. N. Hawes. Office, Los Angeles.—vV. 92, p. 111 


Standard Oil Co. of New York.—Rebaie Fine.—Judge 
Hazel in the U. 8. District Court at Buffalo on Jan. 23 im- 
posed a fine of $55,000 under a conviction by a jury on Dec. 6 
of 143 violations of the Inter-State Commerce law in accept- 
ing rate concessions in 1904 and 1905 from the Pennsylvania 
and New York Central railroads on shipments of oil from 
Olean, N. Y., to Burlington, Vt. 


The company was indicted jointly with the railroads. Both railroads had 
previously been fined; the Pennsylvania $35,000, following its conviction 
on more than 100 counts, and the N. Y. Central $20,000, after pleading 
guilty. The maximum possiive fine which could have been imposed on 
the Oll!Company would have been $2,860,000, or $20,000 on each count. 
—V.85, p. 791. 

Tennessee Copper Co.—Dividends.—A dividend of $1 50 
per share (6%) has been declared on the $5,000,000 stock, 
payable Feb. 20 to holders of record Jan. 21, being the same 
amount as on Jan. 26 1911. 


Previous Diridend Record (Per Cent). 
1907 1908 


’ 7 1909. 1910. 
Jan., 5: Aug., 8 Feb., 5; Sep., 5 Dec., 5 None 


lll ee ee ee ee 


03. '04. ’05. '06. 
5 eae 
—V. 93, p. 669. 


Union Electric Light & Power Co., St. Louis.—Report. 


1911. 
Jan., 6 


Calendar Gross Net (after Interest Dtvidends Balance, 

Years— Revenue. Tazes, &c.). Accrued. (6%). Surplus. 
te ih os os & Do eo $3,605,515 $1,649,966 $851,848 $593,100 $205,018 
SEER AG Sea 3,371,520 1,604,309 823,341 593,100 187,868 
Pe eae 3,085,614 1,582,580 834,204 593,100 155,276 


H. H. Pierce and George R. Sheldon of New York have been elected 
directors to succeed Sam D. Capen and Henry Nicolaus of St. Louis and 
A.C. Einstein, General Manager, has also been chosen a director to succeed 
Alton S. Miller, who resigned from the presidency of the company a few 
months ago. Mr. Einstein was elected First Vice-President. James 
Campbell retired from the office of Third Vice-President.—V. 938, p. 1203. 


Union Ferry Co., New York.—Debt to City—Earnings.— 
The Sinking Fund Commission voted on Jan. 24 to call upon 
the company to pay its debt to the city, aggregating, it 
is said, $49,789. 








JAN. 27 1912) 
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The Commission, after an examination of the company’s books, states | 


that for the past three years dividends of 3% yearly have been paid on the 
$3,000,000 stock, and that the revenue has been: 

1905. 1906. 1907. 1908. 1909. 1910. 1911. 
Gross _ .. $844,681 $877,872 $893,600 $833,749 $903,797 $819,114 $613,220 
Net ._.. $84,606 $162,995 $180,621 $111,027 $249,125 $251,963 $163,482 

(From ‘“‘Brooklyn Eagle’ of Jan. 24 1912.) —V. 93, p. 1026. 


United Shoe Machinery Corporation.—No Negotiations 
Yet.—Referring to the reported negotiations with the De- 
partment of Justice for a settlement of the Government pro- 
ceedings, the follwing is said to be authoritative: 


There are not at present any definite negotiations looking to a compromise 
of the suit as suggested. Ali that has occurred so far has been a talk of the 
most general nature between Charles F. Choate of Boston, counsel for the 
Shoe Machinery Co., and Lach Mite» gen Wickersham, in which Mr. 
Choate explained to the Attorney-General some features of the company’s 
business. No offer or suggestion has been made from either side looking 
to a settlement out of court.—V. 94, p. 213. 


United Missouri River Power Co., Helena, Mont.—Sale 
Feb. 9.—Pursuant to decrees rendered in the U. 8S. Circuit 
Court, Montana Dist., on Dec. 29, the property is to be sold 
under foreclosure (a) at Helena on Feb. 9 in suit of U. S. 
Mort. & Tr. Co., trustee under mortgage dated July 1 1910, 
securing $2,781,500 “‘Ist & ref.’’ 5s pledged to secure $1,850,- 
000 6% one-year notes (due and unpaid July 1 1911); (b) on 
Feb. 13 in suit of Central Trust Co., trustee under mortgage 
dated Nov. 2 1908, securing $1,500,000 3-year gold notes. 


As to part or all of the property to be sold Feb.9, the sale will be made 
subject to the lien of the following prior liens: (1) Missouri River Power Co. 
Ist M. of Nov. 1 1909, Colonial Trust Co., trustee, to secure $750,000 
authorized 20-year 6s; $630,000 outstanding. (2) Helena Power Trans- 
mission Co. ist M. of June 1 1905, Colonial Trust Co., trustee, to secure 
$900,000 20-year 6% bonds; (3) United Missouri River Power Go. mortgage 
of March 1 1906, Cent. Tr. Co., trustee, to secure $3,300,000 auth. 30-year 
8s. fd. gold bonds, $2,176,000 outstanding; (4) Capital City Power Co. ist M. 
of 1807, U. S. Mort. & Tr. Co., trustee, to secure $1,500,000 30-year 6% 
bonds; (5) United Missouri River Power Co. mortgage of Nov. 2 1908, 
Cent. Tr. Co., trustee, to secure $1,500,000 3-year gold notes (to be fore- 
closed as above stated); United Missouri River Power Co. mortgage of 


July 1 1909, Columbia Tr. Co., trustee, to secure $750,000 gold notes. 
Compare V. 93, p. 1026. 


United States Gypsum Co.—New Director.—B. C. Sam- 
mons, Vice-Pres. of the Corn Exchange Nat. Bank of Chi- 
cago, has been elected a director.—V. 92, p. 1496. 


United States Lithograph Co., Cincinnati.—Guaranteed 
Notes, &c.—The shareholders will vote to-day on propositions: 


+> (a) To approve an issue of $1,500,000 ist ref. 6% bonds, payable Nov. 1 
1931; (0) to approve a collateral trust agreement, Guaranty Trust Co. of 
N. Y., trustee, for the issue of $1,200,000 3-year 6% collateral trust notes, 
to be secured by deposit of the aforesaid bonds; and (c) to approve an 
agreement of guaranty, dated Nov. 1 1911, by which certain directors and 
large stockholders of the company guarantee these notes as to principal 
and interest. See V. 93, p. 1672, 1539. 


Wellman-Seaver-Morgan Co., Cleveland, 0.—Pref. Stock 
—Borton & Borton, Cleveland, offered late in 1911, at 97%, 
yielding 7.18% income, a block of the $616,200 7% cum. 
pref. stock, for some time past outstanding, par $100. Divi- 
dends Q-J 15. A circular reports: 


Preferred p. & d. Full voting power. Issue cannot be increased except 
with consent of 66 2-3% of the pref. stock. Redeemable at 105 and ac- 
cumulated dividends at any dividend date after the holder thereof has, in 
lieu of cash redemption, been tendered the privilege of converting pref. 
stock into a like number of shares of common stock. Until the pref. stock 
is retired, the dividends on common shares cannot exceed 10% per aanum. 
Transfer agents, Cleveland Trust Co., Cleveland. 

Properties .—-Operates extensive plants in Cleveland and Akron, Ohio, 
manufacturing ore and coal-handling machinery, car dumpers, hoisting 
dumpers, hoisting engines, water power and steel plant equipments, and 
other heavy machinery. Has on hand an unusual volume of unfinished 
business. Seven contracts entered into during 1911 aggregated approxi- 
matety $2,500,000. The plants cover 56 acres aad the buildings contain 
over 450,000 sq. ft. of floor space. Among the corporations for which 
equipments are supplied are: Republic Iron & Steel Co., Carnegie Steel 
Co., Penn. RR. Co., Erie RR. Co., Canadian Pacific Ry., L.S &M.S. 
Ry. Co., Calumet & Hecla Mining Co., Stone & Webster Corp., Indiana 
Steel Co., American Smelters Securities Co. 

Management.—For several years has been tn strong and conservative 
hands. Dividends have been paid on the pref. stock without interruption 
since date of issue, but no distribution of earnings has been made to com- 
mon shareholders by the present management, surplus earnings going 
rather to strengthen the financial position. 


Status Dec. 31 1910 (later details not available till Jas. 1912). 

Total assets, $4,041,771, less direct obligations. bonds 5% 

(serial) , $720,000, and bills and accts pay., &c., $538,157; net $2,783,614 
Security for pref stock after deducting patents, office furniture, 

NRE RE Rn RR ROS” GR, a aN RE rar ae 
Pref. stock authorized, $700,000; issued__......_......-...... 616,2 
oF OG ES ETS Pete ee ee ee 1,874,900 

Original bonded debt was $1,100,000 of 54%°% ist M. serlal bonds (V. 84, 
p. 808), $40,000 maturing each six months. These payments, together 
with $80,000 proceeds of a recent sale of unused Akron real estate, reduces 
the outstanding bonds to $560,000. The company has in the meantime 
made larger additions to its plant value. 

Earnings for cal. year 1910: Gross operating income, $2.770,347; net 
operating income, $347,593: interest charges, $80,239; bal., surp., $267,353, 
being over six times pref. dividend of $43,134. 


Called Bonds,—First M. 544% bonds, Nos. 1021 to 1100, 
aggregating $80,000, due in 1919, have been called and will 
be paid at Cleveland Trust Co. at 105 and int. on March 15 
1012.—V. 86, p. 985. 


Western Union Telegraph Co.—Re-hearing Denied.—The 
Pub. Serv. Comm. on Jan. 17 denied the application of the 
company for a re-hearing on the order made by the Commis- 
sion on complaint of the Postal Teleg. Cable Co., holding that 
the charging for certain additional words on messages trans- 
ferred from the Postal to the Western Union for forwarding to 
final destination was unjust and unreasonable. 

Convertible Bonds Called.—The company has called for 
age on May 1 at the office of the Equitable ‘Trust 
Co. of N. Y., trustee, the entire issue of $8,000,000 4% con- 
vertible gold bonds of 1907. 


These bonds are secured by $9,733,100 N. Y. Telephone Co. stock that 
it was arranged in Sept. 1909 to sell to the Amer. Tel. & Tel. Co. (V. 89, 
p. 991).—V. 938, p. 1794. 


Westinghouse Machine Co., Pittsburgh.—Pref. Stock, &c. 
—The shareholders will vote March 29 (a) on increasing the 
capital stock (now $10,000,000 auth., $7,373,450 outstand- 
ing, all of one class) through an issue of pref. stock; (6) on 
increasing the indebtedness, but in what manner is not stated. 


It was reported last week that the Westinghouse Electric & Mfg. Co. 
had been negotiating for control.—V. 92, p. 1120. 


Ae 





Weyman-Bruton Co.—Listed.—The N. Y. Stock Exchange 
has authorized to be listed on notice of delivery $4,000,000 
7% non-cumulative pref. and $4,000,000 common stock. 

Value of Assets (1910) $8,000,000, Offset by Above $8,000,000 


Manutacturing tangible assets, incl. stock of DeVoe Snuff Co. 
and National Snuff Co., Ltd., Dec. 31 1910_________.__..-_. $3,691,588 
Trade-marks, brands, &c. (see also V. 93, p. 1122) 4,308,412 


Snuff Factories Owned and Controlled (including Brands)— Sales in 1910. 
Sales 1910. Val. of Sales. 
(1) Factory at Chicago, Ill., heretofore Chicago 
DPORCh OF OI. GG Bi. c cna uk bine come pena .4,817,748 lbs. $2,528,584 
(2) Two factories at Nashville, Tenn., heretofore 
Bruton & Condon branch and Standard Snuff 


Co. branch of Am. Snuff Co. ...........-..---- 3,825,188 lbs. 1,616,360 
(3) Entire stock of DeVoe Snuff Co., having a fac- 

Se ot Le Prererere tet eee 413,490 lbs. 152,543 
(4) 50% of the capital stock of the National Snuff 

Co., Ltd., of Canada, having a factory in Mont’l 245,338 lbs. not stated 





TE 6 nit didi cqcbinndiiaiinaln ct Rad tenen ed 9,301,764 lbs. $4,297,487 
Net income from manufacture and sale of snuff during year 1910, 

including earnings of DeVoe Snuff Co. and this company’s pro- 

portion of the earnings of National Snuff Co., Ltd $1,293,759 


‘It is not the purpose of the company to dispose of the stock it holds in 
DeVoe Snuff Co., although if and when trade conditions make it desirable, 
it may cause the DeVoe Snuff Co. to convey the properties owned by it 
to this company as its sole stock owner.’’ (Rights of pref. stocks and de- 
tails as to transfer agent, registrar, end of fiscal year, &c., as stated for 
Geo. W. Helme Co. above.—Ed.)—V. 93, p. 1609. 








—The American Bank Note Co. of Broad and Beaver Sts., 
New York, announces the complete removal of its entire 

rinting plant from the company’s old landmark in Trinity 

lace to the enormous new factory at Hunts Point, in the 
Bronx, New York City. This new factory is regarded as 
the largest and most complete in the world. The main 
press room contains 80,000 square feet, with an equipment 
of 179 presses and enables the company to meet any demand 
for prompt deliveries and rapid service. The composing 
room, electrotype foundry, press room and bindery, together 
with the map engraving department, are models in their 
own peculiar and individual lines. The plate vaults contain 
engravings of the plates and dies from which securities are 
printed, some of which have been held for customers for 
more than a century. There are now in these vaults 130,000 
plates ready to put to press at a moment’s notice, subject 
to printing orders from the proper authorities. The new 
plant is also equipped throughout with especially designed 
steel cages in which the work in progress is locked each 
night, insuring accuracy of count and security. The 
buildings are absolutely fire-proof and frequent fire drills 
are held by the employees. Securities are being printed in 
the company’s new factory for almost every civilized country 
in the world. 


—E. W. Clark & Co., bankers, 321 Chestnut St., Phila- 
delphia, have issued a timely investment cireular offering 
twenty-five different issues of carefully selected bonds, 
yielding from 3.95% to 5.95%. Copies will be furnished 
on request. For the past 75 years the firm has been engaged 
in a general banking business and for over 20 years 
made a specialty of financing and managing public utility 
companies. For this purpose it maintains an expert corps 
of engineers and accountants. The companies managed 
by E. W. Clark & Co. are: Bangor Ry. & Elect. Co., Chat- 
tanooga Ry. & Lt. Co., Eastern Tenn. Power Co., East St. 
Louis & Suburban Co., Grand Rapids Ry., Lewiston Augusta 
& Waterville St. Ry., Portland Ry. Lt. & Power Co., 
St. Joseph Ry. Lt. Heat & Power Co., St. Joseph & Savannah 
Interurban Ry. Co. The bankers are also directly asso- 
ciated in the management of the Columbus Ry. & Lt. ©o., 
Commonwealth Power Ry. & Lt. Co., Consumers Power Co., 
Evansville Gas & Elec. Co., Peoria Lt. Co., Rockford & 
Interurban Ry. Co.,*Saginaw-Bay City Ry. Co. and Spring- 
field Ry. & Lt. Co. The aggregate capitalization of these 
companies amounts to over $231,000,000 and their gross 
earnings to over $23,000,000 a year. 


—White, Weld & Co., New York, Chicago, Boston and 
Buffalo, and Wm. A. Read & Co., New York, Chicago, 
London and Boston, are to-day advertising on another page 
a joint offering of $1,853,000 Pacific Power & Light Co. ist 
& refunding (now Ist) mortgage 5% bonds, due 1930. These 
bonds are offered at a price to yield nearly 5.45% and are re- 
deemable at 105 and interest on any interest date to Dec. 31 
1925; thereafter on approximately a 4% basis. Descrip- 
tive circular on request. See advertisement for the invest- 
ment features of this bond. 


—The international firm of Lybrand, Ross Bros . & Mont- 
omery, certified public accountants, of Philadelphia, New 
ork, Chicago, Pittsburgh and London, announce that they 

have opened offices in the Kohl “gg San Francisco, 
and in the Central Bldg., Seattle. The firm’s membershi 
as constituied at present includes: William M. Lybrand, 
T. Edward Ross, Adam A. Ross, Robert H. Montgomery, 
Joseph M. Pugh and Walter A. Staub. 


—Millett, Roe & Hagen, 15 Congress St., Boston, and 33 


| Wall St., New York, recommend and offer for sale $500,000 


Hudson Companies convertible 6% secured notes due Feb. 
1913. Price 100 and interest. Detailed information upon 
request. See advertisement elsewhere in the “Chronicle.” 


-—The 24th annual statement of the American Real Estate 
Co., whose general offices are at 527 Fifth Ave., New York, 
appears to-day in the advertising columns of the “‘Chronicle.”’ 
The company’s financial showingfor'the year will repay care- 
ful perusal. : | ie 
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—The 68th annual statement of the New England Mutual 
Life Insurance Co. of 87 Milk St., Boston, Mass., is pub- 
lished in the advertising columns of this issue. The com- 
pany has enjoyed an unusual degree of prosperity and 
growth. New insurance paid for amounted to $30,709,682 
and terminations from all causes were only $11,622,126, 
bringing the total insurance in force up to $232,817,732, a 
net gain for the year of $19,087,556. On Dec. 31 1911 the 
company’s assets were $58,440,118, an increase of $4,017,475 
over 1910, and its net surplus in excess of all liabilities and 
dividend distribution for 1911 was $4,581,307, a gain of 
$267,113. The officers are: Alfred D. Foster, President; 
Daniel F. Appel, Vice-President; Jacob A. Barbey, Secretary; 
William F. Davis and James G. Wildman, Assistant Secre- 
taries; Glover S. Hastings, Superintendent of Agencies, and 
Frank T. Partridge, Assistant Superintendent of Agencies; 
Herbert B. Dow, Actuary; Edwin W. Dwight, M. D., 
Medical Director, and Reginald Foster, Counsel. Copies 
of the company’s report, furnishing a complete exhibit of its 
business, will be mailed on application. 


—F. J. Lisman & Co., members of the New York and 
Chicago Stock Exchanges, 30 Broad St., New York, own and 
offer an attractive list of bonds which net the investor 4% 
to 7%. These investments are described in a circular 
which can be obtained on application. The firm states: 
“Securities offered by us combine safety of principal and 
interest with a large return on the money invested and the 
likelihood for substantial enhancement in value. Our 
interest is not limited to the sale of securities—we ee in 
close touch with the development of all properties in which 
our clients are interested. Our statistical records dating 
from 1835 are available to all enquirers.’’ The firm has 
branch offices in Philadelphia, Chicago, Hartford, Provi- 
dence and Boston. 


—The fifty-second annual statement of the Home Life 
Insurance Co., of which George E. Ide is President, show 
that the company has enjoyed a most prosperous year in 
every department. The insurance in force on December 31 
1911 was $105,047,760, against $100,214,968 December 31 
1910—a gain of $4,832,792 for the twelve months. Total 
assets of the company are reported at $26,377,420 as com- 

ared with $25,025,299 on December 31 1910—the increase 
or the year thus amounting to $1,352,121. After the 
ayment of death claims, matured endowments, &c., of 
2,810,000, which also includes dividends to policyholders 
(more than $484,000), and after the addition of over $1,088,000 
to the reserve fund, the surplus is increased by $68,882, and 
is now $1,863,494 over and above the sum of $2,435,269 
which is reserved for deferred dividends. 


—Clark, Dodge & Co., 51 Wall St., are distributing their 
1912 book on investment securities. It is one of the largest 
and most complete works of the kind published by a banking 
house, and will be found very helpful to the investor. It 
contains detailed information on over fifty different issues of 
railroad bonds and on twenty-five issves of public utility 
and industrial bonds, as well as on several issues of New York 
State bonds and a number of preferred stocks. The firm are 
offering on another page eight important issues of railroad, 
public utility and industrial bonds owned by them which will 
yield the buyer from 4.05% to 554%. Full information in 
regard to these securities, and also copies of the book, will 
be supplied upon request. 


—Henry F. Price, until recently Treasurer of the Broad- 
way Trust Co. of this city, has associated himself with 
Paul M. Serdobin, who has made a specialty of individual 
investments for many years, at 15 William Street. Prior 
to his connection with the Broadway Trust Co. Mr. Price was 
identified with the Washington Trust Co. for thirteen years, 
the Union Trust Co. for five years and Kidder, Peabody 
& Co. for eleven years. 


—Julius Bierhals and Christian Bruderle will withdraw 
from the firm of Freudenberger & Co., 56 Pine St., this city, 
on Feb. 1 to form the new firm of Bierhals & Bruderle at 
the same address. On the same date J. G. Dosch will be- 
come a partner of ing A. Freudenberger, continuing the 
firm of Freudenberger & Co. Both of these firms are brokers 
in foreign exchange. 


—William K. Terry, Clarence D. Briggs and W. Lee 
Slayton, of Toledo, Ohio, formerly associated with the firm 
of Spitzer, Rorick & Co., have entered into a co-partnership 
as investment bankers under the name of Terry, Briggs & 
Slayton, and will make a specialty of municipal bonds. The 
new firm’s offices will be in the Ohio Building in that city. 


—Stockholders of the Inspiration Copper Co. and Live Oak 
Development Co. are reminded that the time for accepting 
the propositions noted in the ‘Chronicle’ of January 13, 
. 121, under caption “Inspiration Consolidated Copper 
Co.” will expire at the close of business on Monday Jan. 29. 


—H. J. Moule, formerly associated with the Cleveland 
Trust Co., has opened offices in the Society for Savings 
Building, Cleveland, where he will represent the Chicago 
house of Kennett Cowan & Co. in the sale of investment 
securities. 


—Henry D. Fellows, formerly associated with John Nu- 
veen & Co., is now connected with the bond department of 
the Fort Dearborn Trust & Savings Bank, Chicago. 


—Seasongood & Haas, investment bankers, 100 Broadway, 
will trade in Baltimore & Ohio equipment 4s. 








The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 26 1912. 

While something of a setback in the iron and steel trade is 
in a measure offset by increased activity in the textile in- 
dustries—that is, in cottons, woolens and silks—it is a fact 
that bank clearings reflect but slight improvement in general 
trade over that of a year ago and show a noteworthy decrease 
compared with this period in 1910. Cotton and grain ex- 
ports are large. Yet, taking trade as a whole, the signs seem 
unmistakable that it is still dominated by a spirit of caution. 

LARD on the spot has been in moderate demand at fairly 
steady prices; prime Western in new tierces 9.60c.; Middle 
Western 9.50c.; City, steam, 9%c. Refined lard has been 
quiet and steady; Continent 9.75c.; South America 10.40c.; 
Brazil, in kegs, 11.40c. The local market for lard futures 
nominal. At the West speculation has been fairly active 
and the tendency of prices much of the time upward, owing to 
a strong market for corn and moderate receipts of hogs. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 

January delivery. _-_ _-- 9.20 9.14 9.16 9.30 § .30 9.20 
May delivery.......... 9.42 9.39 9.40 9.64 9.64 9.59 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

January delivery --____- 9.07% 9.05 9.10 9.27% 9.25 9.15 
May delivery.........- 9.32% 9.30 9.37% 9.52% 9.45 9.40 


PORK on the spot has been quiet and steady; mess 
$17 25@$17 75; clear $17 25@$18 50; family $20@$21. 
Beef in fair demand and steady; mess $12; packet $13; 
family $1450; extra India mess $21 50@$22. Tallow 
quiet; City 6c. Stearines dull; oleo 93¢c.; lard 104%@ 
1044c. Butter lower on milder weather and larger receipts; 
creamery extras 37c. Cheese firm; State, whole milk, aver- 
age fancy, 16%4c. Eggs firmer; Western firsts 34@35c. 

OILS.—Linseed, though not quotably changed, has been 
firmer in tone, owing to a stronger market for seed; City, 
raw, American seed, 78@79c.; boiled 79@80c.; Calcutta, 
raw, 85c. Cottonseed oil has been firm on speculative buy- 
ing; winter 5.60c.; summer white 5.60@6c.; crude 4.34@ 
4.47c. Cocoanut firmer; small supplies; Cochin 10c.; Ceylon 





tet 


9%c. China wood strong on scarcity; guaranteed oil 124%@ 
14c. Corn in good demand and firm at 5.85@5.90c. Lard 


firm though quieter; prime 75@85c.; No. 1 extra 55@60c. 
Cod quiet but firm; stocks small; domestic 52@53c.; New- 
foundland 55@58c. 

COFFEE on the spot has been quiet and without marked 
change; Rio. No. 7, 13%c.; Santos No. 4, 1434@15c. West 
India growths quiet; fair to good Cucuta 15@15\%e. The 
speculation in future contracts has been on a moderate scale, 
with prices irregular. ‘The tendency, on the whole, has been 
upward, however, as the European markets at times have 
shown not a little strenght. Also, cost and freight offers 
from Brazil have ruled firm and stocks in the hands of deal- 
ers in this country are believed to be small. The valorization 
fell flat. The details were considered rather bearish but 
the plans had apparently been discounted. Leading inter- 
ests have given support whenever it has seemed to be needed. 

Closing prices were as follows: 


eo cmon ce 12.74c.|September ____...12.79c. 
Se le cohen 12.75ce. | October .........<. 12.73c. 
iin ei lel BB. 8 SOL GUEN « ci ce cs cocacatibel 10>) BE Cn ac cau Res 
pS ie Ra ae 12.74¢.| August Bika, ak Gre petits 12.78c.| December _____._.__12.65c. 


SUGAR.—Raw has been quiet and easier; centrifugal, 
96-degrees test, 4.39c.; muscovado, 89-degrees test, 3.89c.; 
molasses, 89-degrees test, 3.64c. Grinding in Cuba is in- 
creasing, the number of centrals in operation now being esti- 
mated at about 150, and the movement on the island has 
expanded. Refined has been quiet and easier; fine granu- 
lated 5.30@5.40c. Hops have continued quiet and firm. 

PETROLEUM.—Refined has advanced, owing to a fur- 
ther rise in the crude; barrels 7.85c., bulk 4.35c., cases 9.35c. 
Gasoline firm; 86 degrees in 100-gallon drums 20 %c.; drums 
$7 50 extra. Naphtha firm; 73@76 degrees in 100-gallon 
drums 17%c.; drums $7 50 extra. Spirits of turpentine 
easier at 52c. Rosin weaker at $7 for common to good 
strained. 

TOBACCO.—Quiet conditions have prevailed during the 
week in the market for domestic leaf, manufacturers as a 
rule showing little inclination to depart from the policy of 
purchasing for prompt or near-by consumption. Cigar manu- 
facturers, however, are thought to be carrying very small 
supplies of leaf and it is believed to be only a question of 
time when they will be compelled to purchase more freely. 
Meantime the market exhibits a steady tone. Supplies of 
Wisconsin and Connecticut leaf of this season’s growth have 
apparently been pretty thoroughly used up and the move- 
ment of late has been largely in Ohio material. Havana 
and Sumatra have been quiet and firm. 

COPPER has been quiet recently and few expect to wit- 
ness a revival of activity until the January statistics have 
been published. Some think that these are likely to show 
a substantial decrease in stocks durtng the month and that 
a renewal of active trading would not be surprising. Mean- 
time the market is steady at 14l4c. for lake and 14K%@ 
1414c. for electrolytic. Tin easier; spot 42%c. Spelter 
quiet at 6.45c. Lead dull at 4.40c. Pig iron firm, though 
rather less active; No. 1 Northern $14 75@$15; No. 2 South- 
ern $14@$14 25. The Pennsylvania Railroad has placed con- 


tracts for 150,000 tons of steel rails. 
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COTTON. 


Friday Nighi, Jan. 26 1911. 
THE MOVEMENT OF THE CROP as indicated by our 
on gee from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
319,526 bales, against 285,431 bales last week and 334,417 


previous week, making the total receipts since 
Sept. 1 1911 8,287,645 bales, against 6,938,927 


ales for 


the same period of 1910-11, showing an increase since Sept. 1 
1911 of 1,348,713 bales. 

















Receipts ai— Sat. Mon. Twes. Wed. | Thurs.| Frt. Total. 
Galveston _.... 17,9771 17,779] 28,265) 16,287) 14,522] 17,105,111,935 
Texas City_____ 2.7611 1,659) 4,561) 5,301) 4,547] 4,108) 22,937 
Pt. Arthur, &c. . aint Sal a ae wikia eiedid nepal. .eeal. pwee 
New Orleans__._j 14,401) 10,580 6,420 6,018) 15,937) 9,952) 63,308 
Guifport ....-- we 2 waded % pys sa scons 2a, 2268 
ee 2,514 1,972 4,070 1,536; 1,595 975) 12,663 
Pensacola ..._-.- aa Sie oe Bi eine vs re P Rare ace 
Jacksonville, &c.{ a an 407, | 888) 1.187 
Savannah... ~.-— 8.09% 9,198! 11,007) 12,294) 8,225 7,586) 56,405 
Brunswick -.--.- ee cinta attat be 5,750 fot: 3,000; 8,750 
Charleston -_---- 262} 846) 1,338 941) 1,839] 1,268) 6,494 
Georgetown --.-- 5 ss ueees Rs. We gts hie A a rae 
Wilmington --.-- 1,529 1,464 1,688 2,062 1,524 2,290) 10,557 
[i | epee 2,211 38,2535 3,100 1,311 2,241 4,301] 16,417 
N’port News, &c. apt ok Hag eet Ge fy! haan -.ow} 1,085} 1,035 
New York._._-.- ee ic ae 51 100 29 sake 180 
Ee a 48 100 50 38 296 i aie 532 
Baltimore ....-.. nee Sintpal awe —e ahicie tl 2,906 2,906 
Philadelphia- - — _ nee iy - ek ii ed "Di pe é ihe Se a 

SNe ath ME RR a, 
Totals this week _| 49.874' 46.8511 60.637! 52,045] 50,755) 59,364 319,526 























The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 












































) On Shipboard, Not Cleared for— 

Great Ger- Otker , Coast- Leaving 

Jan. 26at— |Britain.| France| many. |Foreign| wise. | Total Stock, 
New Orleans.-} 16,989) 7,905) 9,500) 15,237 169) 49,800) 221,964 
Galveston ....| 40,940} 19,239] 40,484) 29,148} 5,920/135,731| 229.637 
Savannah _..-| --.--| 14,400} 6,200) 2,000) ---.-- 22,600) 234,513 
Charleston....| 1,500) --.-- 5,000; --.-- --.---}| 6,500 7,532 
Mobile --.-.-- 6,461; 2,607) 10,622; ----- 600} 20,290; 47,480 
Norfolk ..---- 00; .----| -----| ----- 11,500) 18,000 31,595 
New York.-.--{| 3,500 500; 2,000 COG, ..s.. .500| 180,272 
Other ports.--} 15,000) --.--- 32,000; <.... - ----| 27,000 46,881 
Total 1912__| 90,890) 44,651) 85,806) 46,885) 18,189/286,421 1,019,874 
Total 1911__} 89,766] 21,001) 65,382| 52,501] 15,045/243,695 788,327 
Total 1910__ 47,409' 21,6331 34.885' 25,646] 26.3561155.929 643.660 














Speculation in cotton for future delivery has been at times 
very quiet, but latterly has increased. Prices, which at one 
time were depressed, have latterly risen sharply, owing to 
great activity and strength at Liverpool and the firmness 
of the spot position in this country. The Liverpool spot 
sales in four days reached 56,000 bales. Spinners there 
have been calling freely for cotton as their trade has im- 
proved, cloths being in good demand and even yarns, which 
were long neglected, meeting with an increased sale. All the 
Lancashire mills are running on full time. Twenty thousand 
operatives in the textile mills of Mexico have agreed, it is 
stated, to return to work at anincrease in wages of 10%. 
Three hundred striking weavers at Fall River have resumed 
work. At Lawrence, Mass., efforts are still being made to 
bring about an early settlement of the strike. White cotton 
is in keen demand at the South, and even the lower and inter- 
mediate grades, it is stated, sell more readily. ‘lhough the 
crop movement is larger, with warmer weather, the interior 














last year: _| shipments have been equal to the receipts, or even larger; 
and the exports from the ports have made a very good ex- 
1911-12. 1910-11. Stock. hibit. The Continent has been buying freely both in Liver- 
Receipts to “ pool and at the South. England has also been a free 
. 26. S T Since Se ° 7 ; , 
iano ee ei | week. | 1 igio’| 1912. | 1911. | buyer. While many have been dreading the weight of 
the crop still to be marketed—for there is a wides gap 
Galveston. --__- .|111,935|2,655,087| 48,317|2,313,755| 3 65,368) 237,438 os - 
Texas City......| 22.937] 491.214] 21.773| 248,933] 32,100] -_.--- between the total ginning, 14,510,000 bales, and the 
Port Arthur, &C . gi o82] 157.635 aa 208 184.175 Bee aris quantity actually rought into sight—it is now 
Cw ricans.... 3,008 4, ’ »ifS, , ’ 
Gulfport _..___- 268] 39'534| 1.711| | 24,057 47 g'239 | contended that the bulk of the crop has _ nearly 
Mobile _-..----- 12,663] 282,014| 7,657) 213,052] 67,770} 44,534 | been disposed of in one shape or another. Large spot houses 
Pensacola ---=--| =. 150,064) ---=5| beoen| ~-7777| 777777 | Sold for a time, but have latterly resumed buying. The 
Savannah.._----| 56,405|1,777,329| 31,092 1,234,008] 257,113) | 133,076 shorts have become nervous and have covered freely. Wall 
Brunswick - -- --- 8,750! 275,378) 4,698) 205, 4,600 13,4 
Charleston _____- $494) 319:093| 2'645| 257:739| 341032| 20°762 | Street houses have been good buyers. The firmness of spot 
Georgetown ----| _.... 480 10 DE: @ienak seen as markets has been . sustaining factor. The trend of the dry 
Wilmington --_--} 10,557) 410,314; 6,644; 369,646 8,544 14,715 m i ; ; 
Norfolk. ...._.-- 16.417| 516.758] 10,086] 486,822| 49.595| 25,879 goods wel is believed to be toward improvement. Some 
N’port News, &c-| 1,035] 12,567] .._-. eae tga Hiicngnaanonas argue that the nadir of the market was witnessed in Decem- 
New York.----- 180 3,718 176 4,731} 186,772| 313,894 | ber and that the vast absorptive power of the trade seem to 
Boston seacecesce 532 40,261 1,670 28,246 8,630 3,873 indicate th t ° e t d ll . oO th th h 
B Itimore._____- 2,906] 70,253} 2:784| 86.201] 10,138} 5,214 | 2 at prices must gradually rise. On the other hand, 
eee eee 115 315 6,394 3,495 | the crop movement has increased, Southern hedge selling is 
a 319,526|8,287,645 207,800! 6,938,927) 1,306,295!1,032,022 plainly apparent, and it is insisted that it is idle to expect 

















any material decrease in the acreage if prices remain where 
they are, still less if they should advance materially. The 
time is at hand for crop preparations at the Southwest. The 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























: | soil is said to be in better condition than for years past, owing 
Receipts at— | 1912. | 1911. 1910. 1909. | 1908. | 1907. to abundant rains. Those of December were above the nor- 
Galveston ...| 111.935. 48.317| 49.614 99,215| 89,487, 134,239 | Mal. Some, too, emphasize the fact that the ginning thus 
Texas City,&c|  24,919| 44,541] 8,403 19,785, 18,936 .595 | far is so much in excess of the quantity brought into sight. 
Mow, Cheteane - ey Re ye wy rt 7700S They deduce from this that the South is holding back large 
Savannah __-| 56,405| 31,092) 9.446: 38,167; 35,143 34,736 | quantities of cotton which will come out on any further ad- 
Brunswick - 8.750, 4.608 ae8 400 wth oaee vance. They think that any advance until the quantitiy 
Wittetecten. | 16,557, 6,644) 532 10,382. 10,647, 5,298 | held back is materially reduced is likely to prove premature, 
N port N.. &é are, - Ae 4.318 ee, SERS nae especially as they look for another big acreage. To-day 
Aifeter."°| Tats “7.6| st .rh#|_.i8, 18,004 | proes, however, again advanced for a time, coincident, with 
| | | et at Liverpool. Even the lower 
Total thiswk.} 319,526 207,800, 108,863 274,756) 284,735 305 200 | orades are being tery noneone path ~ Mills, it is stated, 
Since Sept. 1_'8,287,645 6,938,927 5,636,798 7,320,672 6,176,099 7,274,551 





find it remunerative to use this sort of cotton for yarns which 
have to be dyed. Later in the day there was a sharp reac- 
tion, attributed to realizing heavy selling of May by spot 
interests and hammering by Waldorf-Astoria and Memphis 
bears, encouraged by rather smaller spinners’ takings than 
expected, and vague rumors of friction between France and 
Italy. Spot cotton ended at 9.70c. for middling uplands, 


The exports for the week ending this evening reach a total 
ef 301,817 bales, of which 110,596 were to Great Britain, 
10,941 to France and 179,980 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





| Week ending Jan. 26 1912. | From oom. I 1911 to Jan. 26 1912. 






















































































| Rintvied to sesalalt $5— an advance for the week of 15 points. 
i ba po areas — ae 3 The official quotation for middling upland cotton in the 
rom— | Gr 7re Tontt- . m 
ORR nent. | Total. | Britain. |France.| nent. | Total. meas ote market each day for the past week has been: 

, | | Jan. 20 to Jan. 26— Sat. Mon. Tues. Wtd. Thurs. ° 
aye Sosa’ GONE cate sh eve: iat pts 996,859\202,191 357146) 458,970 Middling uplands_____._____- 9.50 9.50 9.50 9.65 9.65 ay 
Texas. City,...' <<.) -su.) -..4 ....| 382,481] 70,373) 57,146 458; a , 

Pt. Arthur, &e. 90°36i1 678 25-008 50471 13'636 46,494 98.029) 116,159 NEW YORK QUOTATIONS FOR 32 YEARS. 
New Orleans... 22, 005 871 434,017) 98,770, 276,323) 809, TO SNe 9 .7011904_c____. 15 .2511896._c_._. 
Mobile -....-.| 6,442, ....| 5,828 12,270 47,834) 37,713; 82,268, 167,815 | 1911... ___ 14'90|1903..... 2 8:95 1 aa 569 1887... 2 -~ 9:90 
Pensacola ....' | --.-| ----| ----| ----| 36,426 40,408 53,368, 130,202 | 1919_______ 14.50/1902_____- me 4)” pee rs Seanad 9.19 
Gulfport ....-. aT a ee oe ee ere | 20,499, 15,560; 36,059 | 1909____ 10.00} 1901______- 10.38|1893_______ 9.56/1885______- 11.25 
Savannah ___.: 11,639} .._.| 25,323] 36,962 318,728131,564, 692,804'1,143,096 | 1998__~~ ~~~ 12'0011900.... ~~~ 80011892 - 75611884 1069 
Brunswick ....; 6,073) ..-.| .---| 6,073 122,772) ___.| 132,296, 255,068 | 1907_______ 11.00/1899_______ 6.361 1801....... 6.0019008....... 10.19 
Charleston....| 4,514 .... ---.-| 4,514 24,086 _...| 168,329) 192,415 | 4996. . | 11.7011898___. 5 94!1890 se eee 12.00 
Wilmington. _.' 11,849) ....) 12,787) 24,636 101,120; 95,445, 181,341; 377,906 | 4995. sy a Sa) RR ee erro petite YY deeregtegpetinns: 11.81 
Norfolk “scone iin oo din die 500 500 5,787 oe @ @& 1,109 6,896 M ARKET AN T) at A] BES AT NE WwW YO RK ere ; 
Newport News ee rae ES? +) (Xe eee ce ee Breton eye a d Yi ANIL SALES AL NEV — 
New York....| 4,367) 5,866, 8,406, 18,639 148,587) 60,833) 172,532 381,952 i ' : 
Boston .....- 1834". | --_ | 11834 981477) |_..| 4'753, 103/230 | ~ Lhe total sales of cotton on the spot each day during the 
Baltimore .. - . SL 7OU: “de de 350 2.100 14.708 4,839 77.470 ey week at New York are indicated in the following statement. 
Portland, ees OPE Sek ee ee ee ee ching al yee of a reader we also add columns which 
San Francisco_| -...| ...-| 13,446, 18,446 _....- _...| 125,797| 125,797-| show at @ glance how the market for spot and futur 
Seattle _...-.- cic weeel a nk” ase ----| 74,749 74,749 on same da rs P ures closed 
Tacoma _____. iw Dee cs aan tata age ~~ 77] 22"563| 22,563 a A aD ae XR 
Ra ey PR ccod ‘ciVat ", ONE | 0Gs. “ecudael “nose ~ boche ~ Senene 
at otter, Ge, a. hee ae ee eee ee ee Futures SALES. 
Detroit... ---- saul belek ashame dee sR. cask thik, ee Spot Market Market 
— ‘losed. Closed. Spot. |C . 
et 110,896 10,941] 179,980)301,817 2,735,855,809, 129)3 047,454 6,592,438 | SOM < JCONr Oe Fetal. 
! ape Saturday.--|/Quiet, 5 pts. dec____|Rarely ste is oe 
Total 1910-11! 94,73640,985| 47,8621183,583 2,622,5631684,136 2,017,825 5,324.524 | Monday._..|Quiet’...... Seedy et) 120| 1,400] 1,520 
— . SOUOUED ba sPeeNes oso Se Sa EES 5S oe ee ae 
In addition to above exports, our telegrams to-night also | Wednesday-|Quiet, 15 pis. adv__|Steady.__.___. oran): Suara iy ae 
give us the following amounts of cotton on shipboard, not | prweday --|Quiet 5 anak eo ----| 100 196 
gleared, at the ports named. We add similar figures for soa nt Se sPOEE eonenee =-=-1_ 0 
New York. Total. --~-'..-...-.---.-..- aN erehad a dwienimeies 120 2,200) 2,320 
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FUTURES.—tThe highest, lowest and closing prices at 


New York the 


past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


made up by cable and telegraph, is as follows. 


stocks, as wel 


Foreign 
l as the afloat, are this week’s returns, and 


consequently all foreign figures are brought down to Thurs- 


day evening. 


But to make the total the complete figures 


for to-night (Friday), we add the item of exports from the 


United States, 


including in it the exports of Friday only. 


~ — 
————— 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 


for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 31,994 bales and are to-night 122,041 
bales more than at the same time last year. ‘Lhe receipts 
at all towns have been 70,676 bales more than the same 


























January 26— 1912. 1911. 1910. 1909. 
Stock at Liverpool. -—-__-.--- bales. 962,000 1,221,000 1,072,000 1,198,000 
ee ee cen omnne an 3,000 6,090 3 000 11 000 
Stock at Manchester ._.._.---_-- 74 000 90 000 72 000 70,000 

Total Great Britain stock ----_- 1,059,000 1,317,000 1,147,000 1,279,000 
Stock at Hamburg..........-.-- 8,000 ,000 7,000 15,000 
Ee a ep a 358,000 242,000 311,000 436,000 
Ce Ne. de aeae 281,000 258,000 479,000 328,000 
Stock at Marseilles._.......-.-.-- 2,000 2,000 3,000 4,000 
Stock at Bareciona ..........-. 16,000 10,000 $ ,000 40,000 
ET A ee 6 o's 30,000 47,000 74,000 34,000 
I a i a nt on wl 3,000 2,000 1,000 3,000 

Total Continental stocks - ----- 698,000 564,000 884,000 860,000 

Total European stocks_------ 1,787,000 1,881,000 2,031,000 2,139,000 
India cotton afloat for Europe --_- 34,000 171,000 221,000 148,000 
Amer. cotton afloat for Europe__1,175,259 683,183 324,231 782,032 
Egypt, Brazil, &c.,afit.for Europe - 55,000 61,000 33,000 68 ,000 
Stock in Alexandria, Egypt----- 281,000 290,000 225,000 304,000 
Stock in Bombay, India__.___-_- 405,000 455,000 550,000 389,000 
GOs ..DlUc—7S 1,306,295 1,032,022 799,589 964,696 
Stock in U.S. interior towns___. 829,576 707,535 731,941 841,580 
By. We GOTT SOG coc oct wcccs 61,526 54,258 14,359 72,877 

Total visible supply_._..----- 5,884,686 5,334,998 4,930,220 5,707,185 


Of the above, totals of American and other descriptions are as follows: 





week last year. 
OVERLAND 


up from telegraphic reports Friday 


night. 











* Including movement by rail to Canada. 











MOVEMENT FOR THE WEEK 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


AND 


‘Lhe results for 


the week and since Sept. 1 in the last two years are as follows: 














——1911-12—— ——1910-11 
Jan. 26— Since Since 
Shipped — Week. Sept. 1 Week. Sept. 1. 
Via St. Louis ------- -22,005 337,921 15,567 345,748 
Via Cairo -_-__-. ~---- 716 = «35,861 2,742 146,520 
rh Se Pen has es caee wa 129 1,850 661 22,885 
Fo... eee ey 3,821 80.969 4.629 87.988 
Wee Cee. 26 = 2 ents 3,425 56,702 1,935 46,120 
Via Virginia points..........-.. 7,253 111,947 3,011 111,635 
Via other routes, &c-----------. 23,418 231,273 7'987 1101366 
Total gross overland. _.........60,758 856,623 $6,532 871,255 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 3,618 114,232 4,745 119,483 
Between interior towns.......-- ,348 31,264 947 20,499 
Inland, &c., from South...._- _- 1,157 21,791 717 26,710 
Total to be deducted_....-.--- 11,123 167,287 6,409 166,702 
Leaving total net overland *._-_-_-_. 49,635 689,336 30,123 704,553 


The foregoing shows the week’s net overland movement 
has been 49,635 bales, against 30,123 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 15,217 bales. 














American— 
Liverpool stock. .....-.--- bales. 848,000 1,083,000 978,000 1,095,000 
Manonester stock............-.- 53,000 73,000 59,000 56,000 
DOontinentel stoek.............. 669,000 533,000 826,000 813,000 
American afloat for Europe_---- 1,175,289 683,183 324,331 782 032 
i; i. re ce oa aan 1,506,295 1,032,022 799,589 962,696 
U.S. tnterior stocks .........-.. 829,576 707,535 731,941 841,580 
U.S. exports to-day......-.-..-- 61,526 54,258 14,859 72,877 
Total Amerean ............. 4,942,686 4,165,998 3,733,220 4,623,185 
East Indian, Brazil, &c.— 
er Se ean aes 114,000 138,000 94,000 103,000 
i Pe cL dvctwsssbsaewe 3,000 6,000 3,000 11,000 
Manchester stock..........-.-.- 21,000 17,000 13,000 14,000 
Continental stock ............-.- 29 ,000 31,000 58,000 47,000 
India afloat for Europe________- 34 ,C00 171,000 221,000 #£148,000 
Egypt, Brazil, &c., afloat______-~- 55,000 61,000 33,000 68 ,000 
Stock in Alexandria, Egypt_-_--_- 281,000 290,000 252,000 304,000 
Stock in Bombay, India_______- 405,000 455,000 550,000 389,000 
Total East India, &c____.___- 942,000 1,169,000 1,197,000 1,084,000 
Total American ..........--.- 4,942,686 4,165,998 3,733,220 4,623,185 
Total visible supply. -...-.--_- 5,884.686 5,334,998 4,930,220 5,707,185 
Middling Upland, Liverpool___..  5.50d. 8.02d. 7.80d. 5.29d. 
Middling Upland, New York.--_- 9.70c. 14.90c. 14.75c. 9 .85c. 
Egypt, Good Brown, Liverpool - 9%d. 11 5-16d. 14 5-16d. 8 Kd. 
Peruvian, Rough Good, Liverpool 9.00d. 11.15d. 10d. 7.75d. 
Broach, Fine, Liverpool_______- 5 9-16d. 7kd. 7 7-16d. 5d. 
Tinnevelly, Good, Liverpool---- D> '6d. 7%d. 7 3-16d. 4 15-16d, 


Continental imports for the past week have been 172,000 


bales. 


The above figures for 1911 show an increase over last week 
of 67,974 bales, a gain of 549,688 bales over 1911, an ex- 
cess of 954,466 bales over 1910 and a gain of 177,501 bales 


over 1909. 




















——1911-12 ——1910-11—— 

In Sight and Spinners’ Since Since 
Takings. W eek Sept. 1 Week. Sept. 1. 

Receipts at ports to Jan. 26...--- $19,526 8,287,645 207,800 6,938,927 
Net overland to Jan. 26-.-.----~- 49,635 689,336 30,123 704,553 
Southern consumption to Jan.26. 54,000 1,014,000 591,000 966,000 

Total marketed .............. 423,161 9,990,981 288,923 8,609,480 
Interior stocks in excess.-.....-- *31,994 729,139 *49,290 656,757 

Came into sight during week...391,167 -.._._._. 239,633 _____. 

Total in sight Jan. 26-.------- ------ Tk > Seeger 9,266,237 
North. spinners takings to Jan. 26 54,438 1,277,573 73.125 1.480.129 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales 
Oe 177,590 | 1909-10—Jan. 28 _..___. 7,993,569 
NN as 361,990 | 1908-09—Jan. 29 _______ 9,946,931 
Me Me $65,206 | 1907-08—Jan. 31 _______ 8,155,957 
ER “ee Ta ees 387,012/1906-07—Feb. 1 _______ 9,713,318 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at xouthern and other principal cotton markets for 
each day of the week. 
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; Closing Quotations for Middling Cotton on— 

Week ending 

January 26. | Sat’day.; Monday.| Tuesday.| Wed’ day .\Thursd’y., Friday. 
Galveston _._-. 10 10 10 10% 10% 10 3-16 
New Orleans.._| 9 & 9 9-16 9 9-16 9 54 9 11-16 | 9% 
IE is os cas weigh 9 7-16 9 7-16 9 7-16 97-16 |9% 9% 
Savannah _._.. 9 5-16 9% 9% 9 5-16 9 % 9 3% 
Charleston. -_-. 9 14 9% 9% 9% 9 % 9 *% 
Wilmington. - -- 9 9 9% 9% 9% 
Dn Gi awesa 5” 9% 9 % 914 9% 9% 
Baltimore .._...| 9% 9% 9% 9 5¢ 9% 9 % 
Philadelphia ...| 9.75 9.75 9.75 9.90 9.90 9.95 
Augusta - ----- 9% 9 34 9% 9% 10 10 
Memphis __-_.-. 9 % 9% 9% 9% 9% 9% 
Se. Louis. ...-. 9% 9 % 9 % 9% 9% 9% 
Houston ._._-- 9% 9% 9% 10 10 10 
Little Rock ...!| 9% 9% 9 % 9% 9 9% 








NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































| Sat’day, cinta’ Tuesday,| Wed'day,|Thursa'y, Friday, 
Jan. 20.\Jan, 22.Jan. 23.\Jan. 24. Jan. 25.\Jan. 26. 
January— | 
Range ___.--} 9.57-.62) 9.49-.62) 9.62-.68) 9.75-.87| 9.74-.87| 9.82-.01 
Closing... . -- 9.57-.58| 9.58-.59| 9.62-.63' 9.80-.82) 9.83-.84| 9.80-.83 
Feb.— . 
Range --.---- — @ —|— @ —— @ —|— @ —| 9.72 —— @ — 
Closing - - 9.57-.59| 9.57-.59;| 9.589 —! 9.76 —/ 9.71 —| 9.65 — 
Mch.— 
Range ‘ 9.55-.63) 9.49-.62) 9.58-.66;) 9.69-.82) 9.73-.82| 9.71-.86 
ES « aclein 9.57-.58! 9.57-.58' 9.60-.61) 9.76-.77| 9.76-.77| 9.71-.72 
A pril— 
Range _...-.- — ES SP eae ee eS PR — 
Cilosing.....< 9.60-.62! 9.60-.62) 9.63-.65) 9.80-.82| 9.79-.81| 9.74-.76 
May— 
PEMD .. cc<e 9 .65-.74| 9.59-.71| 9.67-.75| 9.77-.90) 9.81-.91) 9.80-.94 
Closing ...... 9.67-.68| 9.66-.67| 9.68-.69| 9.85-.86| 9.84-.85| 9.80-.81 
June— 
RE oe co — @ —— @ —— @ —'— @ —— @ —|-— @ — 
a sdueba 9.73-.75| 9.70-.72 9.72-.74' 9.89-.91!' 9.88-.90) 9.84-.86 
July— 
SR 9.81-.87) 9.73-.85) 9.80-.89) 9.90-.02| 9.94-.03) 9.91-.05 
DES a6 oem 9.82-.83) 9.80-.81| 9.81-.82| 9-97-.98) 9.96-.97) 9.91-.92 
ug.— 
ee — @ —|—- @ —|\— @ —|\— @ —\— @ —|\— — 
se & & oe 9.79 —/| 9.77 —| 9.78 —! 9.94 —~ 9.935 —| 9.88 — 
Sept .— 
ee — @—/i— @ —|— @ —|— 1@ —|i— @ —|—_ @ — 
se 9.76 —i 9.74 —| 9.74 —| 9.88 —! 9.86 —| 9.82 — 
ct .— 
ED bs wo wien 9.72-.76| 9.65-.76| 9.73-.78) 9.80-.92) 9.84-.91) 9.83-.95 
0 eee 9.72-.74)| 9.70-.72 9.72.74) 9.86-.88) 9.85-.86, 9.81-.83 
ec .— | 
Range ---.-- — @ —|— @ —— @ -—- @ —|—- @ -> + @ — 
Eb aaaas 9.78 —| 9.74 —| 9.76 — 9.90 —) 9.89 —)| 9.85 — 
Tone— | 
a Firm. | Steady.| Easy. | Steady. | Steady. | Steady. 
_ Options ----- Steady. | Steady. ! Steady. | Steady. | Steady. |! Steady. 








EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—tThe exports of these articles 
during the month of December, and the twelve months, for 
the past three years have been as follows: 





| 

















Exports 1911. 1910. 1909. 

from 

U.S , December. | 12 Months.| December. ) 12 Months. December. 12 Months. 
Quantities. | i | | | | 
Wheat. bu., 3,054,155 31,662,550) 3,402,226 22,667,106. 3,718,050) 46,901,998 
Flour _bbis. 1,086,728 11,227,341, 1,029,181) 8,341,131) 1,198,558) 9,639,263 
Wheat* bu., 7,944,431) 82,185,584 8,033,540, 60,202,195, 9,111,561) 90,278,681 
Corn ...bu.) 4,993 373, 59,807,877 5,128,142) 37,292,127 5,758,912) 34,703,911 





4 


Total bu_| 12,937,804)141,993,461, 13,161,682) 97,494,322)14,870,473 124,982,592 

Values. . $ | $ | s $ | $ 
Wheat& fi’r, 7,692,572) 82,074,657, 7,999,838) 64 ,643 ,609)10 038,126, 98,686,855 
Corn& meal 3,563,983) 36,617,232 2,835,847) 25,053,205 4,046,452, 25,865,098 
BR “ak eee 413 1,808 28) OAS —— aaa 290,777 
Oats &meal 98 27 1,830,695 134,917, 1,370,586) 135.362, 1,281,764 
Barey .. id 1,17 2,312,486 760,366, 4,622,643) 252,275) 3,167,426 





’ \ i i 

Breadstuffs| 11,356,422)122,836,878 11,730,996) 95,703,988 14,472,215)129,191,920 

Provisions _| 11,478,652/136,630,390 10,403 ,122)107 ,933 ,379 10,013 ,189)131 392.367 

Catite&h’gsi 1,075,881) 14,289,509; 1,486,682) 9,090,029 2,071,220) 16,064,773 

Cotton ____| 76.612.627,515.930,120,102,931,198)530,059,979,53 ,874,361/461 ,394 ,052 

Petr’m, &c.) 8,077,439 98.936,795 6.965.571) 88,567,119) 7,895,071; 99,876,190 
| j 


Tota va .|108,601,021/888,623 692 133,517,169/831,354,494/88 326,056,837 919,302 











* Including flour reduced to bushels. 
Note.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 


CENSUS BU REAU’S REPORT ON COTTON GINNING. 
—The Division of Manufactures of the Census Bureau com- 

leted and issued on Jan. 23 its report on cotton ginned to 

an. 16 as follows (counting round as half-bales and ex- 
cluding linters): 





P.C.of Crop 

Ginned Prior 

——Ginned Prior to Jan. 16— —CTro to Jan. 16. 

State— 1912. 1911. 1910. 1910. 1909. 1911. 1910. 
Un. States._14,510,676 11,253,147 9,787,592 11,568,334 10,072,731 97.3 97.2 
Alabama ... 1,638,099 1,174,122 1,026,869 1,192,179 1,040,137 98.5 98.7 
Arkansas... 798,153 747,326 664,522 798,156 697,603 93.6 95.3 
Florida... .- 88,171 64,778 60,765 67,172 61.877 96.4 98.2 
Georgia .... 2,657,632 1,779,902 1,827,923 1,812,178 1,850,125 98.2 98.8 
Louisiana... 357.393 242,677 253 ,927 246,788 258,459 “98.3 98.2 
Mississippi... 1,057,094 1,157,457 1,028,418 1,212,104 1,073,105 95.5 95.8 
Nor. Carolina 996,714 718,405 615,529 53 ,0O87 633,746 95.4 97.1 
Oklahoma .. 916,438 905,051 532,803 919,842 552,678 98.4 96.4 
Sou. Carolina 1,536,299 175,905 1,114,533 1,210,968 1,137,382 97.1 98.0 
Tennessee _. 386,572 298 ,615 228,915 321,103 40,757 93.0 965.1 
le 3,964,264 2,914,166 2,377,894 2,949,968 2,469,331 98.8 96.3 
Alloth.States 113,847 74,743 55,494 84,789 57,531 $8.2 96.5 


The statistics in this report include 97,668 round bales from the growth of 1911 
prior to Jan. 16; 111,079 from that of 1910. and 146,378 from that of 1909. The 
number of Sea Island bales included is 109,592 from the growth of 1911 prior to 
Jan. 16, 86,424 from that of 1910 and 92,191 from that of 1909. The distribution of 
the Sea Island cotton from the growth of 1911 by States is: Florida, 39,340 bales; 
Georgia, 65,302 bales, and South Carolina, 4,950 bales. The statistics in this report 
are subject to slight corrections when checked agaisnt the individual returns of the 
ginners being transmitted by mail. The corrected statistics of the quantity of cotton 
ginned this season prior to Jan. 1 are 14,317,002 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
dry weather has prevailed at many points, and where rain 
has fallen during the week the precipitation has, as a rule, 
been light. Temperature has been higher. Bad roads have 





interfered to some extent with the movement of cotton, 
but on the whole marketing continues quite freely. 

Galveston, Tex.—There has been no rain during the week. 
Average thermometer 48, highest 60, lowest 37. 

Abilene, Tex.—There has been no rain the past week. 
Minimum thermometer 28. 

Palestine, Tex.—Dry all the week. Lowest tempera- 
ture 30. 

San Antonio, Tex.—It has been dry all the week. Mini- 
mum thermometer 38. 

Taylor, Tex.—Rain has fallen on one day of the week, to 
the extent of six hundredths of an inch. Minimum ther- 
mometer 38. 

New Orleans, La.—There has been rain on one day of the 
past week, the rainfall reaching one hundredth of an inch, 
The thermometer has averaged 54. 

Shreveport, La.—We have had only a trace of rain during 
the week. Average thermometer 58, highest 86 lowest 30. 

Vicksburg, Miss.—There has been no rain during the week. 
Thermometer has ranged from 31 to 68, averaging 49. 

Little Rock, Ark.—\We have had no rain during the week, 
The thermometer hss ranged from 29 to 64, averaging 46.5. 

Helena, Ark.—Roads are bad. Considerable cotton still 
in the fields. We have had no rain during the week. The 
thermometer has ranged from 28 to 62, averaging 44.8. 

Memphis, Tenn.—We have had rain on one day of the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has averaged 45, ranging from 24 to 62. 

Mobile, Ala.—It has rained to an inappreciable extent on 
one day of the week. The thermometer has averaged 52, 
ranging from 35 to 68. | 

Monigomery, Ala.—There has been rain on one day during 
the week, the rainfall being forty-four hundredths of an inch. 
The thermometer has ranged from 30 to 66, averaging 49. 

Selma, Ala.—We have had only a trace of rain during the 
week. The thermometer has averaged 43, the highest 
being 62 and the lowest 26. 

Savannah, Ga.—We have had rain on one day the past 
week, the rainfall reaching four hundredths of an inch. The 
thermometer has ranged from 40 to 68, averaging 55. 

Charleston, S. C.—It has been dry all the week. The 
thermometer has averaged 52, the highest being 68 and the 
iowest 36. 

Charlotte, N. C.—Only a trace of rain during the week, 
Average thermometer 45, highest 62, lowest 28. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
39,000 bales. Exports from all India portsrecord a gain of 
43,300 bales during the week, and since Sept. 1 show a 
decrease of 268,905 bales. 




































































January 25. 1911-12. 1910-11. | 1909-10. 
Receipts at— | Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay .._..._......-.-.'122,000! 789,000! 83,000! 987,000! 94,000!1,415,000 
For the Week. Since September 1. 
Exports 
jrom— Great | Coniti- | Japan Great Contt- Japan 
Britain.| nent. \&China\, Total. | Britain. nent. ji& China.| Total 

Bombay— | 

1911-12__} 1,000; 3,000) 56,000: 60,000 1,000, 67,000j 242, 310,000 

1910-11__}| 2,000} 4,000) 11,000) 17,000 16,000, 316,000) 220, 552,000 

1909-10__| 7,000) 56,000) 26,000, 89,000, 33,000, 333,000) 319, 685,000 
Calcutta— | | 

SBS SR Sepia: ce 600 600 1,000, 6,000 7,600 

OS Be Sa eS ERE gee a ae 2,000, rr Ree 8.000 

ee A 1,000 2,000; 14,000 2,000 18,000 
Madras— 

SS ES a Sea ee 700 700 2,000 5,000 7 7,700 

Seen ans SH ccaed eocca tan 8,000 13,000 21,005 

ene ae BA ossudt ..e 4,000 7,000 1,000 2,000 
All others— | 

SEEeERea et «cen acai eee. eee 4,000, 44,000 6,000: 54,000 

1910-11_.| 3,000 2,000; ...-.. 5,000 18,000, 48,000 1,2 67 .200 

EE ree pee eerie SESE yg ee 16,000, 39,000 l, 56,000 
Total all— | | 

1911-12_.| 1,000; 3,000) 62,300) 66,300 8,000) 122,000) 249,.300' 379.300 

1910-11_.| 6,000; 6,000) 11,000, 23,000, 44,000) 383,000) 221,205) 648 ,205 

1909-10. 7.000) 58,000! 26,000: 91,000' 55,000) 395,0001 323,000 771,000 





MANCHESTER MARKET.—Our report received by cabie 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. Thedemand for India isgood. We 
give the prices for to-day below and leave those for previ- 
ous weeks of this and last year for comparison. 


















































1911-12. 1910-11. 
84 lbs. Shirt- |Cot’n 814 lbs. Shirt- |Cot'n 
32s Co ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. . Upl’s Twist. to finest. Upl's 
a d. d.is. d. 8. d.| d. id. d.is. d, 8. d.ji d. 
ec, 

15 184% @ 9%15 4 @103 §.02)}114% @ 1215 8%@11 1 8 1) 
22 18% @ 9%15 4%@10 3 §.05)11% @ 12% 5 9 @ll :" 8.16 

Ps 814 @ 9%15 4 @103 §.01)11K% @ 12415 9 @113 8.07 
an. 

518% @ 9k'15 4%@10 4 §.22\114% @ 12415 9 11 3 8.08 
12 |8% @ 9%'15 5 @10 5 5.37)114 @ 12415 9 $11 3 8.07 
19 18% @ 9%15 4%@10 6 5.40)\114 @ 12415 9 @11 3 8.05 
26 18% @ 9%'5 5 @107%' 5.50/)11% @ 12 15 9 @113 8.02 

ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Elezandria, Egypt, 1911-12. 1910-11. | 1909-10. 
January 24. 
Receipts (cantars)— 
ee WO bbe wien cuvse 300,000 180 ,000 80,000 
4 it ae 5,389,708 6,400,214 4,542,036 
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| This | Stnce This | Since This | Since 
Exports (bales)— Week .|\Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. | 
- To Live Bains eM acbesnand 7,500/116,338|| 6,250\148,036|; -...| 97,522 
- To Manchester ._______- ...-1133,172)|| 8,250|146,407 ...-| 85,834 
- To Continent and India__| 8,500/186,157/|13,750|221,526)| 4,500)181,747 
) PO EE 6 dccwececuue 6,500) 36,102)|| 3,750) 74,529 .-.-| 45,52 
Total exports_______- 22,500'471,768!'32,000'590,498|| 4,500/410,628 














Note.—A cantar is 99 lbs. 


Egyptian bales weigh about 750 lbs. 


The statement shows that the receipts for the week were 
300,000 cantars and the foreign shipments 22,500 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 


The followin 


brief but comprehensive statement indicates 


at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings or amounts 


gone out of sight, for the like period. 























Be! Cotton Takings. 1911-12. 1910-1). 
Week and Season. —_—~- 

: Week. Season. Week. Season. 
Visible supply Jan. 19 __..-.-. BL GsU EEE snddcnced GiBEL JOS sesiiece 
Ware Gummy. Bante. bic one dsl - nooo sen PF)! reer 1,495,514 
American in sight to Jan. 26__.| 391,167|)10,720,120| 239,633) 4,266,237 
Bombay receipts to Jan. 25___-_| 122,000 789,000 83,000 ,000 
Osher India ship’ts to Jan. 25_- 6,300 69,300 6,000 96,205 
Alexandria receipts to Jan. 24-.- 40,500 718,600 24,000 853,000 
Other supply to Jan. 24 *___.- 9,000 149,000 12,000 157,000 

PE CE on. ond tadedineawa 6,385,679) 14,049 ,438/5,726,358/ 12,854,956 
Deduct— 
Visible supply Jan. 26... _- .-- 5,884,686! 5,884,686/5,334,998| 5,334,998 
Total takings to Jan. 26. ____- 500,993!) 8,164,752] 391,360] 7,519,958 
Of which American......--.- 376.193) 6,629,852) 298,360) 5,883,753 
Of which other ______-_. “ 124,800] 1,534,900 93,000' 1.636.205 




















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS,—As shown on a previous page, the 


ee 


The exports to Japan since Sept. 1 have been 210,272 bales 
from Pacific ports, 17,548 bales from Galveston, 19,100 
bales from Savannah and 10,660 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs,: 





Sat. Mon. Tues. Wed. Thurs. Fri. 

BaVGEOGE 34 cacuwcc 40 40 40 40 40 40 
Manchester ______. 26 6 6 6 6 26 

SCR 32% 32 32% 32% 32% 32% 
RGU 4. wodaddemee 40 0 40 40 40 0 
eee 40 40 35 40 40 40 
ADGWOED. « -acuaece 45 45 45 45 45 45 
Ghent, via Antwerp 51 51 51 51 51 51 
SS a el 50.60 50.56 50.60 50.60 60.60 50.60 
Gothenburg _. _..- pas i oe atk in “we 
Barcelona. ........ 50 50 50 50 50 50 
TE od aceccsuas 50 50 50 50 50 50 
EO wid wild childs 55 55 55 55 55 55 
I ith emntne 70 70 70 70 70 70 


LIVERPOOL,—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan. 5. Jan. 12. Jan. 19. Jan. 26. 

Sales of the week______. bales. 39,000 65,000 67,000 73,008 
Of which speculators took... 9,000 6,000 6,000 ,00e8 
Of which exporters took..__. 5,000 4,000 3,000 6 ,00@ 
Sales, Amerioan............. 5,000 61,000 51,000 66,006 
pS IE Saige 16,000 10,000 24,000 14,000 
Rn aS 95,000 80,000 78,000 89 ,000 
Total stock—Estimated_____. 858,000 887,000 927,000 962,008 
Of which American.___.__. 745,000 782,000 812,000 848 ,00®8 
Total imports of the week____162,000 118,000 141,000 138 ,008 
Of which American_______. 127, 98 ,000 114,000 113,008 
pS ES a ae 407,000 452,000 493,000 492,000 
Of which American_._..._- 358,000 400,000 450,000 450,008 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








exports of cotton from the United States the past week have 
reached 301,817 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total Bales. 

NEW YORK—To Liverpool—Jan. 20—Cevic, 4,106.......-.--- ,106 
- To London—Jan. 19—Minnehaha, 219. ____....-..-.------- 219 

Se BO RE RRS AS Re ee eo « 42 


-To Havre—Jan. 18—La Bretagne, 450. 











Jan. 24—Greenbank, « - 


ST Fe eR ee ee EF a ee Ey ee oem - 5,866 

-To Bremen—Jan. 22—George Washington, 800_._____._-_--_- > 800 

-To Antwerp—Jan. 23—Lapland, 250...  _-------- eee > 250 

- «To Hambure—Jan. 19—Armazan, 250_.___._-_-_---._---.. 250 

-To Genoa—Jan. 19—Berlin, 250. Jan. 23—Perugia, 600___. + 850 
‘To Naples—Jan. 19—-Berlin, 686; Franconia, 138; Oceania, 

 2eO. aa cers Dee aibes edad s See a etd ede 2,673 

TO LAGROTR TOR. BO FOreEe, Gln cwccccecocecceceqcecececes 50 

-To Bombay—Jan. 19—Netherby Hall, 663_____..____-.----- 663 

- To dapan—Jan. 20—St. Patrick, 1,581..................-...- 1,581 

- - To China—Jan. 20—St. Patrick, 1,289_......-......-.----~- 1,28 

GALVESTON—To Liverpool—Jan. 19—Lugano, 9,363; Mercian, 

ee tlle Uh OO lL UL! eee eee eee 26,368 

- To Manchester—Jan. 23—Esperanza de Larrinaga, 13,269____ 13,269 
-To Bremen—Jan. 18—Trelissick, 8,572. Jan. 19—Chorley, 
* 138,112___Jan. 23—Cayo Domingo, 7,302_._Jan. 24—KHings- 

NR FR SRR CREPE A CE 6 ANNOY ESA Ray LY Sct Se a i 40,688 

-To Hamburg—Jan. 22—Istria, 3,310_..Jan. 24—Consols, ‘= ane 

-To Antwerp—Jan. 25—Martazan, 4,420_____-_--- ee 42 

-To Ghent—Jan. 24—Kendal Castle, 9,336_.._.____..____...- 9,336 

-To Rotterdam—Jan. 25—Martazan,. 650___..__...._-_..-.- 650 

- ToChristianila—Jan. 18—Texas, 50_____._---_ ~~~ eee 50 

To Gothenburg—Jan. 18—Tex s, 380_______-___-_--_ 380 

To Genoa—Jan. 23—Principessa Laetitia, 9,959____._..__ __- 9,959 
NEW ORLEANS—To Liverpool—Jan. 22—Antilllan, 7,291__- 

Jan. 24—Gladiator, 7,000___.Jan. 25—Queen Maud, 8,500__ 22,791 

To Dunkirk—Jan. 23—Arosa, 4,975_.............-...--.-.. 975 

Te eee see. BOF, 100. con nccewcccescescecceces 100 

To Hamburg—Jan. 24—Bermuda, 5,300_____-....._-_-__-_- 5,300 

To Rotterdam—Jan. 25—Elsa Menzell, 50______.._-____.__~- 50 

To Antwerp—Jan. 23—Arosa, 1,327; Treverbyn, 3,575_____- 4,902 

To Christiana—Jan. 24—Texas, 200__......--........-....- 200 

To Gothenburg—Jan. 24—Texas, 100_____--__-.-_-_-_-____. 100 

To Genoa—Jan. 22—Delphine, 8,907___.___-___-.-_-___-___. 8,907 

ey -, wbesbeoucene 2,875 

7 ae ee, BAGS. « ond oo wo an bade ccecddccsus 2,671 

MOBILE—To Liverpool—Jan. 18—Almerian, 6,442___________- 6,442 

To Bremen—Jan. 19—Haziewood, 5,828___________-_.-___. 5,828 

SAVANNAH—To Liverpool—Jan. 22—Northwaite, 5,973_______- 5,973 

- «To Manchester—Jan. 25—Manchester Port, 5,666___________ 5,666 
To Bremen—Jan. 20—Cayo Gitano, 8,213; Elswick House, 

Gree. . Oe. BO PENG, Deb Ook hee ecco ccc cnwesseccec 20,797 

To Genoe—Jen. 22—-Alberta, 2,176... ..---- enone ween ee cee ,176 

To Trieste—Jan. 22—Alberta, 2,350___..-.-.-...---___--- ,300 

BRUNSWICK—To Manchester—Jan. 24—-Sheppy Allison, 6,073__ 6,073 
CHARLESTON—To Liverpool—Jan. 20—Northpojnt, 4,152__- 

Teen ee nnn ee abe chase ne eueee 4,514 

WILMINGTON—To Liverpool—Jan. 26—Quarrydene, 11,849____ 11,849 

- To Bremen—Jan. 22—Drumegeith, 12,787___..._...-_-_____- 12,787 

NORFOLK—To Rotterdam—Jan. 20—Priestfield, 500 __________ 500 

BOSTON—To Liverpool—Jan. 20—Armenian, 1,334____________ 1,334 

- - To Manchester—Jan. 18—Bostonian, 500_______________ Le 500 

BALTIMORE—To Leith—Jan. 20—Cheviot Range, 1,750_______- 1,750 

To Bremen—Jan. 20—Rhein, 150________-___-____-______ 150 

To Rotterdam—Jan. 23—Manchester Spinner, 200_________._ 200 

PHILADELPHIA—To Antwerp—Jan. 18—Menominee, 200_____. 200 

To Rotterdam—Jan. 23—-Sloterdyk, 328__________-________- 328 

SAN FRANCISCO—To Japan—Jan. 23—Mongolla, 13,446_______ 13,446 


SEATTLE 





To Japan—Jan. 20—Mexico Maru, 3,435___Jan. 25—7 





rr ee abeeedenneneee 7,853 

- To China—Jan. 20—Mexico Maru, 1,273___.______________.~ 1,273 
TACOMA—To Japan—Jan. 24—Tencer, 700___.___-____________ 700 
- - To China—Jan. 24—Tenoer, 142......... 1 ee eee eee 142 
, aD TERRI S's 2 ee era a eT ae SAD) Se ea 301,817 


- The particulars of the foregoing shipments for the week, 


arranged in our usual form, are as follows: 





Great French Ger- -—Oth.Europe— Mer., 

rey ' Britain. ports. many. North. South. &c. Japan. Total. 
New York..__. 4,367 5,866 1,050 250 3,573 1,952 1,581 18,639 
Galveston _-.-.-- 39,637 ne «ee: BOM e- Dae ccs «cae LIPO 
New Orleans...22,791 5,075 5,300 5,252 14,453 -.._ -_.. 52,871 
ID isa dh a toes ao 6,44 ee * aGe0 Vitae. fs 12,270 
Savannah __--- 11,639 hinds ne <e ie: A wane | Gat 36,962 
Brunswick -- - - - ,07 coe ees “ee - eigen: - epee am 6,073 
Charleston. — ~~. See: fbebd oo vind @ edad: sibel “we 4,514 
ee Lo.) See isee «nee. @eee. «<<a ~ sean 
ees aici sane wie a Nh. ietea le.” Seely! eu 500 
oe 1,834 ame sy bio o o0@' beee: eevee 1,834 
Baltimore -_---- aa 150 | SDE area a 2,100 
et te awe, eh! Ee eee ~eewe-- ween 528 
San Franciso®..  ---- cece cae -<--- ---- ~----13,446 13,446 
Seattle ......-.- Po ies era bese wwe ---- 1,273 7,853 9,126 
Tacoma ___--.-- bath } phan et ow wr 142 700 842 

Fetal __.-.-- 110,896 10,941 98,956 21,566 32,511 3,367 23580 301,817 























Spot. Saturday. | Monday. | Tuesday. | Wed’day. | Thersday.| Friday. 
Market } Large 
> nt | Quiet Good Good business 
rime | demand. demand. doing. demand. | demand. 
Mid, Upl’ds 5.40 5.34 5.40 5.44 5.50 5.50 
Sales ..._. 5.000 10,000 12,000 18,000 14,000 12,000 
Spec .& exp 500 1,000 2,000 5,000 2,000 2 500 
Futures. Quiet-at Quiet at Quiet at Quiet at | Steady at | Quiet at 
Market 1 2 pts. 3 pts. 2@3 % pts. 1 pt. 2@3 pts, [11% @ 2pts. 
opened J} advance. decline. advance. decline. advance, decline. 
Market }1| Weak at Easy at Quict at Firm at Steady at |\Vy.stdy. at 
4 \| 2@4 pts. 8 4 @4 pts.| 4@6 pts, | 3@6 pts. (2% @3% p.|2 4 M4 pts. 
P Mt } decline. decline, advance, ac vance, advance. advanee. 





The prices for futures at Liverpool for each day are giver 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 5 17 means 5 17-100d. 


















































_— 20 Sat. Mon Tues. Wed. Thurs. Fri. 
¢) —— oo 
Jan, 26, [12% 1234 |124) 4 [12M 4 |12Mi 4 [12M) 4 12%) 4 
p.m.) p.m. [p.M./p.m./p.mM. P.M./p.M./p.M./p.M.j/p.m. p.m. p.m, 
January_-|._..-5 17 |14 (1346 17%19%|22 /|253%4/27%/29 28 (32% 
Jan.-Feb_|_...5 17 /'14 |13%17%419%\22 |25%/27%)29 28 (32 
Feb.-Mch.|____ 5 20%(16% 16% 19% 21%|23%j26%/28 129% 28% 33 
Mch.-Apr.|____ 5 23%/19% 19% 23 244/27 |30 |31%|33 32 36% 
Apr.-May.|._.. 5 25%/21% 21% 25 26%/29 {32 (33/35 34% 39 
May-June |_-._ 5 2744)\23% 23% 27. 28% /31 [34 [3544/37 361% 41 
June-July |_...5 29 (25 25 28% 30 |382%135%/37 |383% 38 (4214 
July-Aug_|_... 5 30%|26% 26% 30 31 (33 |36%137%/39 39 43 
Aug.-Sep_|_...5 30 |26 26 291% 30% ,32 |35%/36%4/38 37% 42 
Sep Oct _|_--._5 28 |24% 24% 28 29 |293%4|32%/33%/386 35 38% 
Oct.-Nov_|_...5 27 |23%23%27 274/28 |31 (|31%/34 32% 36 
Nov -Dec.'!___. 5 27 |23% 23% 27 27%/28 |30%/31 (331432 36 
Dec.-Jan_|_--_ 5 27 |23%4 233427 2714|28 |30%/31 (33% 32 36 
Jan -Feb_'_.._ 5 27 |23% 23%.27% 2728 ‘31 |31 '33% 32% 36 


Friday Night, Jan. 26 1912. 

Flour has been in moderate demand and prices have re- 
mained steady. Conflicting reports have been received from 
the Northwest as to the state of trade there, but on the whole 
it looks as though its business had not materially, if atall, 
increased. The production at Minneapolis and Duluth has 
increased, however, and a genuine—that is, asustained—rise 
in wheat would, it is believed, impart more life to the market. 
The production at Minneapolis, Duluth and Milwaukee was 
345,450 barrels, against 302,795 barrels in the previous week 
and 327,435 last year. Of late some reports have indicated 
a rather better business in flour at Minneapolis. 

Wheat has advanced, partly owing to manipulation by 
large interests at Chicago at the expense of the shorts. The 
rise occurred in the teeth of better weather conditions in 
Argentina, lower prices at Buenos Ayres and Liverpool, as 
well as at various Continental markets. The fact is, too, 
that the crop news both from the West and from Europe has 
been almost uniformly favorable. Also the receipts at our 
Northwestern markets have at times been noticeably large. 
There has been the latent fear, too, that large holders at 
Chicago who have been identified with the “long’’ side for 
over a year might sell on any material rise. Liverpool, 
too, has shown a downward tendency of prices under in- 
creased Australian offerings and favorable crop news, 
as well as hot, dry weather in Argentina. But 
the world’s visible supply decreased for the week, according 
to last Tuesday’s statement, no less than 8,132,000 bushels, 
against a decrease for the same week last year of only 
3,269,000 bushels, and the American supply, including 
Canadian, fell off 5,632,000 bushels, against only 1,969,000 
in the same week last year. Russian and Danubian offerings 
have decreased at Liverpool. The world’s shipments were 


only 8,096,000 bushels, against 11,072,000 bushels for the 
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same week last year. The reports that the railroad strike in 
Argentina was about to be settled, something to which de- 
clining prices at Buenos Ayres seemed to lend some color of 

robability, have practically fallen flat. Finally, late on 

ednesday, came a sudden upshoot of prices, traceable 
partly to an erroneous report about the size of farm reserves 
at the Northwest. Rumors stated them at only 19,000,000 
bushels, whereas this is believed to be 15,000,000 to 20,000,- 
000 bushels too low. But the rumor, before it could be 
corrected, was largely the cause of a rise of 1 to 14c., espe- 
cially as it was accompanied by the announcement that 
Mexico had reduced its duty equal to 14c. per bushel from 
Jan. 22 to June 15 of the present year. ‘The cash markets 
of the Southwest have been rising, with a better demand. At 
Chicago the market had become rather heavily short, and 
leading bulls, in the popular phrase, put on the screws. 
Rumors have been rife of increased export business, with 
particulars suppressed in order to facilitate further pur- 
chases. The Northwestern stock is steadily decreasing, and 
latterly the Northwestern receipts have fallen off. It is 
stated that recently exporters bought some 800,000 bushels 
of Manitoba wheat at Winnipeg and Montreal for spring 
shipment. It is said that Mexico will have to import 
4,000,000 or 5,000,000 bushels from the United States. 
To-day prices were irregular, ending slightly lower, owing to 
realizing, partly, it is understood, by leading Chicago bulls. 
Also the short interest has latterly been reduced, whereby 
what is termed the technical position has been weakened. 
Cash business, too, was quiet. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
NE RE CERI  cean yeee See 101% 101% 1024 103% 103% 103% 
May delivery in elevator________- 104% 105% 104% 106% 106% 106% 
July delivery in eclevator____. ..-.100% 10114 101 101% 101% 101K 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. ihurs. Fri. 


May delivery in clevator_______-.- 100 4 100% 100% 101% 101% 101% 
July delivery in elevator.._....-- 95% 04% 94% 95% 95% 955 
September delivery in elevator..._. 93% 93% 93% 94% 94% 838% 


Indian corn has advanced under the stimulus of an ex- 
eellent cash demand. The Southwest has been a persistent 
buyer. It has been outbidding Chicago. Texas and Okla- 
homa have been large buyers. Prices have risen despite 
inereased receipts at Chicago. But the available supply in 
the United States has decreased 404,000 bushels, against 
an increase for the same week last year of 804,000 bushels. 
The firmness of all feedstuffs, partly owing to the excep- 
tionally severe winter at the West, has helped corn prices. 
Some of the large shorts have been covering and May has 
reached the highest prices of the season thus far. Ina word, 
supplies have been rapidly absorbed and the tone of the mar- 
ket has been correspondingly strengthened. At Kansas 
Oity prices have been exceptionally strong. Large oper- 
ators have bought heavily in Chicago. Liverpool prices 
have been rising. To-day, after advancing, prices receded. 
The weather in the corn belt was favorable, and country o‘ler- 
ings increased. There was also heavy liquidation at Chi- 
oago by leading bull houses. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
SD OS i 72 71% 7k 72% 72x 72% 
May delivery in eievator.___.__-_- nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator____.___. 66% 66% 66 67% 67% 67% 
July delivery in elevator_._... _.. 66'4 65% 65% 66% 67K 67% 
September deliveryin eievator.._.. 66% 66% 65% 67 67% 67% 
Oats have followed other grain on the rise. There has 


been a pretty good cash demand and the country offerings 
have been moderate. The available American supply has 
decreased within a week 1,113,000 bushels, against only 
353,000 in the same week last year. The influence of corn 
en oats has been very apparent. Cash oats, moreover, have 
been at a premium over May, and aslong as this continues, 
it is argued that there is not much likelihood of any material 
decline. ‘To-day prices declined after an early advance. 
Realizing sales accounted for the reaction. Yet the coun- 
try movement was light and many regard the cash situation 
as inherently strong. 


DAILY CLOSING PPUCES OF OATS IN NEW YORK. 





at. Mon. Tues. Wed. Thurs. Fri. 

DE. «sclutocasackeadduane 55% 55% 55% 56 564% 56% 

Pe ew cnenaatia Wuntdedes 56 56 56 56% 56% 56% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Frit. 

May delivery in elevator_______-_- 49% 49% 49% 50% S50 50% 

July delivery in elevator________. 45% 45% 44% 45% 46 45% 

September delivery in elevator..-. 404% 40% 404% 40% 41 40% 
The following are closing quotations: 

FLOUR. 

Winter, low grades___.$3 50@$3 70| Kansas straights, sack.$4 75@$5 006 

Winter patents___.___- 490@ 5 10} Kansas clears, sacks... 4 00@ 4 5 

Winter straights... - 435@ 4 60/City patents____..._-- 620@ 6 50 

Winter clears.......-.- 400@ 4 25| Rye flour___....-.---- 460@ 5 2 

Spring patents... . 5 25@ 5 60|Graham flour_......-.- 435@ 4 50 

Spring straights... . 490@ 5 10/Corn meal, kiln dried-_-- $3 65 

Spring clears.......... 410@ 4 75| Buckwheat. cwt... ~~ 275@ 2 85 

GRAIN. 

Wheat, per bushel—f. o. b. |Corn, per bushel— Cents. 
ee Fae $1 21% ee 7 eS 72% 
ee OS Ee 118 % Steamer ....elevator 72% 
Red winter, No. 2......-. 1 03 % Sh a a elevator 73 
Hard winter, No. 2__...-- 1 12 4% | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western...... 98 
NS ob ee 56% State & Pennsylvania Nominal 
EE SRE RS 56 4% | Barley—Malting -.---- $1 25 @$1 35 

“2c Ss CR. oh umiebetkicced 56 \ 





* EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS IN 1911 AND 1910.—We give below a com- 

ilation showing the exports of wheat and fiour from United 
Btates ports during the calendar years 1911 and 1910. 














1911 1910— 

Total Wheat Total Wheat 

Wheat. Flour. & Flour. Wheat. Flour. ¢& Flour. 

Ports— Bushels. Barrels. Bus > Bushels. Barrels. Bushels. 
New York... 7.343,573 3,587,628 23,487,899 2,449,860 2,963,869 15,787,270 
Baltimore ... 5,382,748 982,354 9,803,341 2.768,32 738,974 ,093 ,703 
Philadelphia . 3,283,341 994,591 7,759,000 2,758,039 95,687 7,238,631 
Boston _.... 1,432,599 389,252 3,184,233 721,590 380,794 2,435,163 
Other Atlantic 160,588 258,457 1,323,645 256,014 193,858 1,128,375 
New Orleans. 602,417 679,156 3,658,619 213,687 572,801 2,791,291 
Other Guif_.. 394,760 910,187 4,490,601 283 .750 673,371 3,313,920 
Portland, Ore. 7,703 ,061 743,077 11,046,908 5,120,82 283,679 6,397,381 
Puget Sound. 3,434,873 2,234,308 13,489,259 4,499,487 1,177,389 9,797,738 
San Francisco 674,404 302,510 2.035.699 169,920 177 ,998 70,911 
Chicago __._. 879,700 22,441 980,684 588 ,032 16,146 660,689 
Other border. 370,486 123 ,380 925,696 2,837,581 166,565 3,587,123 
Total all_..31,662,550 11,227,341 82,185,584 22,667.106 8,341.131 60,202,195 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


The receipts at Western 



































Receipts ati—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls. 196ibs.'bush. 60 lbs.|bush. 56 lbs .|bush. 32 ibs.\bush .48lbs .\bu.56 Ids. 
Chicago _._. 85,751 88,800| 2,409,750} 1,058,400 359,1 21,000 
Milwaukee __ ‘ 55,370 125,430 39,400 222 300 91,800 
Duluth__-. _- 8,495 90 ,224 LD gesie: 25 ,222 24,632 1,050 
Minneapolis._j} _....- 2,042,950 92,100 164,940 208 ,220 40,670 
Toledo _.._- ee 48 000 129,500 42.000 PROSE A ee 
Detroit. .... 4,044 16,800 97 442 Sk ee oi Se Bee 
Cleveland _. 540 3,420 24,710 28,425 a, os RE fe 4 
St. Louis. -_. 45,530 183,700; 1,000,800 205,700 3,200 oi iat 
Peoria __. _. 32,500 7,035 485,288 68 ,000 33 ,600 ,400 
ee Cae 223 ,200 530,400 88,400 eeu’ Castes 
Total wk. °12 238,860; 2,759,499| 4,895,420) 1,862.537 851,052} 158,970 
Same wk. ‘ll 225,213} 3,448,659! 4,824,037] 3,279,343) 1,526,794 81,260 
Same wk. ’10 307 ,851 4,466,439) 4,093,846} 2,828,222) 1,343,74 104,164 
Since Aug. 1 | 
1911-12___| 5,632,362'135,990,188! 88,901,356] 78,210,789)|47 ,037 ,074|5,664,739 
1910-11. ..| 8,503,049 148,692,155! 98,628 ,425/)112,207 ,698' 43 .636,174/)3,444.278 
TOHOALTH HF= Fee Vn 949 on oven... ~*” ANA &%. 47 VAA Or 4 A7R 99 





%~ Lotal receipts of flour anu graiu at the seavoard ports tor 
the week ended Jan. 20 1912 follow: 








Flour. Wheat. Coin, Oais. Barley. Rye. 

Receipts at— bbis bush. bush. bush. bush. bush. 
NOW SOE... cece 114,516 97 ,200. 213,750 ek - a Ol aE 
Re 22,655 10,765 92,504 68,725 1,020 1,100 
Portland, Me__._. 20,000 244 ,000 52,000 ir de 3 Sa 
Philadelphia ___. 33,749 184,576 53,609 i 
Baltimore. _____. 21,641 161,638 736,965 ee 6,828 
New Orleans *_ __ 24,923 4,800 332.000 ee ee ee 
I Sin Na 14,000 eR ee ee See a RE a 
ete Sees? oe eee oe eee ee 
Mowtrem.....-.. 4,613 4,750 1,935 20,310 SS eee 
Total week 1912. 265,097 1,047,729 1,527,763 529,308 303,077 7,928 
Since Jan.11912. 849,873 3,498,020 4,467,931 2.144,138 733,869 48,314 
Week 1911______ 345,176 814,984 3,245,554 1,246,519 94,126 8 882 
Since Jan. 11911. 1,001,275 2,411,352 9,487,640 3,117,885 332,947 57,358 


The exports from the several seaboard ports for the week 
ending Jan. 20 are shown in the annexed statement: 











Wheat. Corn. Flour. Oats. Rye. Barley. Peas. 

Exports jrom— bush. bush. bbis bush. bush. bush. bush. 
New SOGn .. «<< 682,092 $48,168 74,493 Gee s-citen sxe 7,044 
Portland, Me_... 244, Pe oe:  secatehe: «ae oe 42,000 ..... 
Boston ..._..... 107,937 202,888 5,774 tenidedi- ik smienamek: tein animate 
Philadelphia _._.. 428,000 51,000 5,000 cae eket ahh “cS abel <<) aa, Sei 
Baltimore.__..... 71,913 361,499 831 bdhuikk’ “sodas” sake’ : Saas 
Newport News... 20,000 340,000 11,540 BANG”: iauibtah *-eibteet:s een 
Galveston ______. iio dk ees ae 4,000 eeadintidley Lo aia ddite. ate oh eee 
> ile JP ES RIP MRIS aint 15,000 _=s 3 eR eS ee Tee. te. 
Total week __ .__1,889,942 1,389,555 144,638 ile eR Tie: 42,000 7,044 
Week 1911_____. 971,402 1,976,058 165,844 ee oe 21,000 2,417 


The destination of these exports for the week and since 
July 1 1911 is as below: : 























Flour Wheat —Corn 
Since Since Since 
Week July 1 W eek July 1 W eek July 1 
Exports jor week and Jan.20. 1911. Jan. 20. 1911. Jan. 20. 1911. 
Since July 1 to— bbis. bbis. bush. j bush. bush. 
United Kingdom... 66,520 2,750,916 1,261,346 32,527,613 567,796 7,365,621 
Continent __.___.__. 15,817 1,203,125 601,596 21,165,690 748,737 7,874,711 
Sou. & Cent. Amer. 25,659 598,295 27 ,000 390,608 15,000 708,300 
West Indies______. 36,526 736,079 ani a 9,588 56,820 1,116,250 
Brit. Nor. Am. Cols. 25 33 ,585 re gt ae 200 8,878 
Other Countries ____ ae. See Ss Vite 23 ,000 1,002 20 ,484 
Total______._...144,638 5,515,016 1,889,942 54,116,499 1,389,555 17,094,244 
Total 1910-11_____. 165,844 5,095,943 971,402 32,754,465 1,976,058 5,095,943 


The world’s shipments of wheat and corn for the week 
ending Jan. 20 1912 and since July 1 1911 and 1910 are shown 
in the following: 
































Wheat. Corn. 
Ezports. 1911-12. 1910-11. 1911-12. 1910-11. 
Week Since Since Week Sinec Since 

Jan. 20. July 1. July 1. Jan. 20. July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. Bushels. | Bushels. 
North Amer.}3,208,000 101,564,000! 70,649,000 1.275.000} 15,004,000] 16,206,000 
Russia .....| 736,000 54,218,000)186,024,000 842,000} 24.251.000} 6.895.000 
Danube _....} 848,000 51,001,000) 67,128,000 1,037,000] 44,721,000} 15,865,000 
Argentina _.| 352,000 22,626,000) 26,688,000;  ____.- 60,000} 87,675,000 
Australia __|2,072,000 27,364,000; 20,496,000 dete a6 dh wate nee. 
India _.....} 656,000 26,682,000) 26,246,000; -____.. Fig ee. ei a 
Oth. countr’s} 224,000 6,457,000) 5,480,000 ie Si Se ee Sa eae 
Total __.. 8.096,000 289,912 ,000' 402,711,000 3.154.000! 84.036.0001126,.641,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. | Corn. 
United | Untted 

Kingdom. | Continent.| Total. | Kingdom. Continent . Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Jan. 20 1912__|/19.568.000) 8,968,000/28,536,000' 3,681,000 6,188,000 9,869,000 
Jan. 13 1912__|18,416,000) 9,.360,000|27,776,000' 2,686,000) 6,537,000] 9,223,000 
Jan. 21 1911 __|13,568,000/ 19,912,000 33 480.000) 6.163 ,000/ 12 ,257 ,000) 18,420,000 
Jan. 22 1910_._|/22,800,000| 6,960,000/29,760,000, 4,590,000) 4,420, 9.010,000 
Jan. 23 1909_.|18,720,000| 7,680,000|26,400,000 3,740,000) 3,060, 6,800 ,000 
Jan. 25 1908 _ _'26,720,000! 10,320 ,000137 .040,000 3.560.000! 3.120.000) 6,680,000 





of grain, comprising the stocks in 


The visible suppl 
P patel of accumulation at lake and 


granary at principa 


seaboard ports Jan. 20 1912, was as follows: 
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AMERICAN GRAIN STOCKS. | 1912 ay ene 
Wheat. Corn. Oats. Rye. Barley. Since Since 
bush. bush. bush. bush. bush. | New York to Jan. 20— Week. Jan.1. Week. Jan. 1. 
New York. . PON wd 2,446.000 284.000 762.000 2.000 PU I 91 196 4 46 
~ CRORE... 2.26 eee oo ee ee Gewese Wen ees ees ener TBTORORR conc cs owe ceo ck ek 2 71 14 
SI a ee oe oe 437.000 231.000 40,000 3,000 14,000 | China___. - cee PBR HT is btn geese ase 2,897 ae 1,694 
Philadelphia ._........ 1,053.000 101,000 Seee: Laveges § — Seeeee ned BARN He RR nea pM Cee Pays oe 1,343 1 304 
Baltimore _.___.___..- ,711,090 659,000 137,000 210,000 wk RRR ar Rin be srapene 2 sat get gb oi Fie 2260 A455 1,552 
New Orleans... _...-.. 48,000 390,000 128,000 8 ...--- ----s- Africa ____... ESI ELT 302 769 84 322 
Galveston ............ _ 174,000 5,000 menses 8 aaesss | cusses West Indies __._._.- ORAL NE TEAS 1,814 4,206 1,005 2,594 
Buffalo _............. 2,893,000 35,000 678,000 80,000 1.076,000 | wexicg _  ttiw#* LINAS DRIER 83 95! 74 120 
a afloat. ...... 3,760,000 Ce alles 354,000 117,000 493,000 | Central America................. _ 470 1,145 348 1,317 
BOMGD ...6.5..4..... 1.473.000 205 ,000 234,000 1,000 8 -.---- South America....._._.__. am 4,672 762 3,184 
Detroit oo a A eee re teens 169,000 178,000 23,000 we G8 Ge Other countries __. Sipe ME ati cas Pee 404 2 856 213 2.131 
ee afloat... .... EE 22 al ee hiss lth see -scsy See DEE Pa feei aiidsiisinliis: <ctljeiaainiilins 
eg, ee Eee -14,187 000 1,667 ,000 a eae 98,000 196,000) Total ____. ERS Ea Ae 4,488 20.670 2,960 13,330 
bs afloat... .. { ee > eee ’ , e225 8 ss ee=- +, y ° 
Milwaukee ........... _ 967,000 63,00 231,000 103,000 218,000 The value of these New York exports since Jan. 1 has been 
rok ye pipe” eae + aianape 4.000 1.357.000 = 105,000 375000 | 91,526,960 in 1912, against $1,168,705 in 1911. 
Minneapolis __ __ __ __ ..17.507,000 38,000 1,848,000 331,000 708,000 Markets for domestic cottons are generally firm and mod- 
oe cetyl w-------- eto eyes cat aan 5,000 51,009 | erately active. Buyers have been quite numerous and good 
Pootla 777777777 "35900 ~=—S«133'000 «756000 «= 7.000~Ss« 1... | Sales have been recorded in new lines of napped cottons, 
Indianapolis.......... 646,000 oor + Ro er ye ginghams and wash fabrics. Advices from the West tell 
secon eae eee a one , si mn peat a | of a very considerable expansion in business during the — 
Total Jan. 20 1912. .64,872,000 4,770,000 16.511,000 1,115,000 3,478,000 | fortnight, and it is stated that the desire on the part of sellers 
( a : ] Zz ). i oe, Ps ’ { ® . . . . . 
Total Jan. 21 1911 -242°101 000 "404000 15°490;000 335.000 1,346,000 | to sacrifice their merchandise in order to turn it into cash 
Total Jan. 22 1910__26,265,000 _ 9.986.000 9,118,000 749,000 2,485,000 | has passed, as domestic cottons are now being sold at prices 
a oa oe. rye.  Barwy.| that show profits. Sheetings, pillow fubings and some of the 
bush. bush. bush. bush. buss. branded lines of brown goods, as well as denims, have been in 
‘ D, ’ 8: VVYTE i @}§;; = wx«sesee 4 ’ . ° : 
ge — eg k Hry a rr ae See good demand; so much, that prompt deliveries other than 
Mo, ce I co DEMME Siveoace ;)) shemale what have already been contracted for are hard to obtain. 
Lo talaga lt 5’619' 000 pe ° anes The revision in prices of percale by larger manufacturers has 
Pera ; Sheath roscege some confusion among buyers, as cloths from — 
Total Jan. 20 1912 _.21,549,000 8,090 4,949,000 —-....-__ 112.000 | these goods are made are hardening, while they believe that 
Total Jan. 13 1912_-23'567,000 10,000 5,064,000 _..... 116,000 | fo gfe q . 4] eu“ had de at aot Whale te 
Total Jan. 21 1911__10.712.000 7,0 SEI. seaside 98,000 | the low prices named on the finished goods will not likely 
t Total Jan. 22 1910__12,837,000 gnuenne RE we aaee 55,000 | maintained if the demand should increase to any great ex- 
Wheat. Corn. Oats. Rye.  Barley.| tent. Many are of the opinion that the large factors are 
_ bush. bush. __ bmsh. ; a. . es competing for a business which is at present of limited 
Canadian set et7 080s) aes 1S 000 $949,000 abot *'T12'000 | Volume. Print cloths and convertibles are steady and quiet. 
a i 0S ———_| Buyers are paying slightly higher prices for wide prints, but 
pote Ten. me ies . Oe eros  ase’ane S2'a1o bes 1288 000 3630 000 | ate only making purchases in a small way. Gray goods, 
otal Jan. 13 1912__90,677,000 5,248,090 22,310,000 1,252,009 3,529,000 . aa 
Total Jan. 21 1911. 52,813,000 7,411,000 16,503,000 385,000 1,444,000 38 14-inch standard, are quoted steady at 4c. 
Total Jan. 22 1910__39,102.000 10,916,000 9,271,000 749,000 2,540,000 
WOOLEN GOODS.—Demand for dress goods and men’s 
THE DRY GOODS TRADE wear continues satisfactory, and it is stated that business 


New York, Friday Night, Jan. 26 1912. 
The volume of business in all departments of the dry goods 
trade has been very satisfactory during the past week. 
Prices, with one or two exceptions, are upon a firmer basis 
than a week ago, particularly on cotton goods for forward 
delivery. Buyers tren operated quietly but substantially, 
in many instances experiencing difficulty in obtaining satis- 
factory deliveries, and the volume of business coming to hand 
among manufacturers and commission houses continues to 
ncrease. Mail orders are also very encouraging, which de- 
notes that buyers who were in the market very early failed 
to amply cover their requirements. The new lines of flan- 
nelettes, domets and napped goods have enjoyed the greater. 
part of buyers’ attention during the week. Considering the 
cost of raw material and the first-class construction of these 
goods, they are looked upon as being excellent value at the 
present price. For this reason buyers have not hesitated 
to place very substantial orders. In print cloths only a mod- 
erate business is passing, as buyers are indisposed to meet 
sellers’ demands. There is, however, no indication of any 
reduction in prices. Yarns continue their upward tendency, 
with spinners very firm in their views. While orders placed 
are individually small, the aggregate amount of business is 
an improvement over the past few weeks. Some of the mills 
report that they are well covered on business far into next 
March. Knitters are evincing a more lively interest and 
bookings on their part of very substantial orders on finished 
goods will shortly compel them to become more active in the 
yarn market. The January ‘white sales’”’ have pretty well 
cleaned up stocks of linens, with the result that buyers have 
been scouring the market for whatever they can pick up in 
the way of spot supplies. Importations are very slow, 
despite the fact that urgent requests are being sent abroad 
for the immediate forwarding of goods not yet due. Dress 
linens for summer requirements are in heavy request and 
predictions are for a record season. In cotton dress goods 
the heavy demand for cream-colored fabrics still continues, 
and goods of this color are being taken up without much re- 
gard to quality. Business in the heavy-weight division of 
men’s wear has been moving satisfactorily. Manufacturers 
of ready-to-wear clothing are covering on heavy weights 
against the future more willingly, and business is generally 
considered favorable from the producers’ and selling agents’ 
standpoint. Road clothing salesmen have sent in fair orders, 
and as a result manufacturers have been more active in the 
piece-goods market. The week has witnessed considerable 
improvement in the export demand for cotton goods, busi- 
ness coming forward steadily from all quarters excepting 
China. Red Sea ports have led in the demand, and, while 
the size of the individual orders are small, they cover a 
greater variety of lines and orders aggregate a very fair 
volume. South American orders have also been received, 
together with further business from Australia. Some dis- 
appointment is felt over the demand from Manila, which has 
not come up to expectations. While the Chinese situation 
is discouraging, it is not severely lamented, asa settlement 
of difficulties in that quarter will bring a revival of business 
amply repaying for the past dulness. 
OMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 20 were 4,438 
packages, valued at $352,570. 





booked on men’s wear is larger than reported. In fact, 
selling agents, generally, say that the fall trade is of better 
volume than for some time past. Some of the particular 


styles are already contracted for and have not been generally 
opened. 


FOREIGN DRY GOODS.—Linens display more strength, 
with large sales reported abroad. The cost of raw material is 
high, with little likelihood of being any lower. It is evident 
that many buyers have overstayed the market and will now 
be forced to pay higher prices. There has been a good 
demand for housekeeping goods, cloths, napkins and crashes. 
Burlaps developed decided strength during the past week. 
Interest has been greater and with supplies limited prices 
have advanced. Lightweights are quoted 5c. higher at 
4.40c., and 10%-ounce 15c. higher, at 5.50c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DEPARTMENT. 
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News Items. 


Baltimore, Md.—Paving Loan Declared Valid.—A ppeal.— 
The test suit to determine the legality of the $500,000 paving 
bonds sold on Dec. 4 1911 (V. 94, p. 1620) was decided by the 
Circuit Court, we are advised, in favor of their validity. The 
case is now on the present docket of the Court of Appeals 


and will be heard, it is expected, the latter part of this 
month. 


Baltimore County (P. O. Towson), Md.—Road Bonds De- 
clared Invalid.—The Circuit Court has decided, we are ad- 
vised, that the law creating the Good Roads Commission as 
constituted is unconstitutional; hence the $1,500,000 loan 
voted Nov. 7 1911 (V. 93, p. 1338) is void. An effort will 
be made to have a new loan authorized by the Legislature, 
which is now in session. 


Central Irrigation District, Glenn and Colusa Counties, 
Cal.—Bond Cases Dismissed.—According to the San Fran- 
cisco “Chronicle”, four cases of vital interest to the owners 
of 156,500 acres of farming land in Glenn and Colusa counties 
were dismissed Jan. 10 on motion of the plaintiff in the U.S. 
District Court, Second Division. The complaints, it is 
said, were filed in January 1900 by the Atlantic Gulf & Pa- 
cific Co. of West Virginia, to recover from the land owners 
of the Central Irrigation District $576,000, with interest 
(the whole aggregating more than $1,000,000), on irrigation 
bonds alleged to have been issued under an Act of the Legis- 
lature approved March 7 1887. 


Interventions were filed by various property owners in which they claimed 
that the district had not been legally organized, and that there was fraud 
in the transfer of the bonds. They alleged that all the coupons were ac- 
quired by the Sacramento Valley Irrigation Co. of Delaware and transferred 
to the Atlantic Gulf & Pacific Co. with full notice and knowledze of their 
invalidity; that the coupons were bought by the Sacramento Valley Irriga- 
tion Co. in July 1909 for 30 cents on the dollar, in order to gain possession 
of the central canal of the district, forty miles of which canal had been con- 
structed, and that they might use the bonds in buying the lands. It was 
further stated that, after acquiring about 80,000 acres in this manner, the 
company admitted that there was no Central Irrigation District. It 
was also set forth that the Atlantic Gulf & Pacific Co. was organized by 
John McMullen and other stockholders of the San Francisco Bridge Co. 
for the vy oe of bringing these suits in the Federal courts: that the com- 
pany had done work in the district for which it had been paid in bonds 
about $180,000, and that in June 1897 the California Supreme Court had 
decided that the district was illegally organized. In 1899 the Atlantic Gulf 
& Pacific Co. was organized, and incorporated, and the bridge company 
sold to it the bonds for 20 cents on the dollar, par value. It was claimed 
also that the bonds were sold without any real consideration, and that the 
Atlantic Guif & Pacific Co. on Nov. 30 1909 forfeited its right to do business 
in this State by the non-payment of the license tax for the year ending 
June 301910. It was further set forth that the bonds now in controversy 
were issued by resolution of the board of directors of the company in 1890, 


without authority of law. 

Detroit, Mich.—Street Railway Settlement Ordinance De- 
feated.—The ‘‘Thompson-Hally” street railway settlement 
ordinance was defeated on Jan. 23. According to a local 
newspaper, there were 22,433 votes “for” and 30,833 
“against.’’ In order to carry, the ordinance required a ma- 
jority of three-fifths of those voting thereon. No vote was 
taken, it seems, upon the proposed charter amendment for 
municipal ownership of the street railway, in view of the 
Supreme Court decision referred to last week, holding that 
such action would not be binding. V. 94, p. 223. 

Application for Mandamus to Compel Issuance of Hospital 
and Sewer Bonds Denied.—We learn that the Wayne Circuit 
Court denied the application of the Board of Health for a 
mandamus to compel City Comptroller Heineman to issue 
$95,000 hospital and $730,000 public-sewer bonds. The 
case has been appealed. 


Harrison County (P. O. Corydon), Ind.—Suwit to Enjoin 
Road Bonds.—Suit has been started in the Circuit Court by 
William C. Gleitz to restrain the issuance of bonds by the 
county for the purchase of the New Albany Lanesville & 
Corydon Pike and to convert that part of the pike which lies 
in Harrison County into a free macadamized road. 


Madison, Wis.—Election on Commission Form of Govern- 
ment.—An election is to be held Jan. 30, we are informed, to 


vote on the question of establishing the commission form of 
government. 


Menomonie, Wis.—Election on Commission Form of Gov- 
ernment.—An election will be held Jan. 29 to vote on the 
adoption of a commission form cf government. 


Nebraska City, Otoe County, Neb.—Commission Form of 
Government Approved.—An election held Jan. 16 resulted 


in the adoption of a-commission form of government, it is 
stated. 


Nixon, Gonzales County, Tex.—Commission Plan of 
Government Approved.—The voters at an election held Jan. 8 
expressed themselves in favor of adopting the commission 
plan of government. , 


Sacramento, Cal.—River Improvement Bonds Declared 
Valid.—On Jan. 12 Judge Shields of the Superior Court de- 
clared valid the $75,000 444% river-improvement bonds 
referred to in V. 93, p. 305. It appears that the question of 
providing funds for this improvement by direct taxation was 
ratified by the voters at the same election at which the bonds 
were approved. Instead of being submitted as alternative 
propositions, the ballots were so prepared that both ques- 
tions received an affirmative vote, the bond issue, however, 
being favored by the largest number of voters. The Court, 
it is said, decides that this does not invalidate the bonds, as 





all the formalities of holding the election had been complied 
with. 


Texas.—Condition of State Funds.—The State Permanent 
School Fund of Texas on Aug. 31 1911 contained $52,898 22 
in cash and $16,369,130 01 of various investments. The 
value of land and land notes owned by the fund, which forms 
its largest asset, is not obtainable for Aug. 31 1911. These 
land accounts are kept exclusively by the General Land 
Commissioner, and that officer makes no report this year. 
On Aug. 31 1910 the fund owned land valued at $5,944,682 
and land notes ainounting to $47,809,504 93. In the follow- 
ing table we give the details of the investments held Aug. 31 
1911 and the details of land notes and land owned Aug. 31 
1910: 


a ne a ee ee ei ie SN os 


$2,043,000 00 
OOOUIG: SIRs > wcrc cwer a dddbaindche cddneneadeonunenepbena 


7,551,514 00 








Cle es< °. scenes cats demas in: “thsi tanned inde th ails. aise tae 2,174,527 53 
Independent and common school district bonds___._----- 3,523,036 00° 
Bonds of Houston & Texas Central RR ~ 3 -.-...--.--.- 
Bonds of Galveston Har. & San Antonio Ry... ------) 891,455 00 
Bones Of. Wesmiseee COUMEY Feito no cc ctcccceccessccice 
Bonds of Texas & New Orleans RR..............-.----- 285,597 48 
Ti as CC wematiam sel a 100,000 00: 
es See ee: Oe Die nis wi aleres @ ar alsca meee @ $16,369,130 O01 
OI IS, a a canis ts ws sl a $52,898 22 
Land Notes Aug. 31 1910. 
)} Land notes, 108... .. ~~ 2.2222 nee eee ene eene $7,132 24 
SE BOOS. BO« ook 6 enGin was cnctésateucded 161 ,961,21 
Oe PGs Dds dae Gs doe ods dekbbsboeneats 1,843,717 75 
Ss Ss es Sadbadans dlc tidirstodbtiadnctklé 326,742 65 
CAE Bs Sle Se ebdcdia ddivina tds common 45,469,951 08 
Petes Ss Ses Bs Be SO ees eo dcneasdddkdacucaacss $47,809,504 93 


Lands. 


On Aug. 31 1910 the State Permanent School Fund owned 
3,955,788 acres of land having an estimated value of 
$1 50 an acre.......- Pp ESE RE, ES ape EE Ri SE le $5,944,682 00 


Land Leased by State Permanent School Fund Aug. 31 1910. 
636,300 acres at 3 cents per acre.| 1,590 acres at 4% cents per acre. 
70,325 acres at 344 cents per acre.|82,788 acres at 5 cents per acre. 
355,009 acres at 3% cents per acre.| 6,221 acres at 6 cents per acre. 
1,280 acres at 3% cents per acre. 28 acres at 10 cents per acre. 
168,217 acres at 4 cents per acre. 
In addition to the Permanent School Fund, which is the 
largest and most important carried by the State of Texas, 
there are a number of other funds. The condition of these 
funds on Aug. 31 1911 is reported as follows, the land leases 
being as of Aug. 31 1908, and the land and land notes Aug. 31 
1910, these being the latest figures we are able to obtain from 
the State officials. 


Condition of the Permanent University Fund. 








Goat OO Dees AMO ee Seas... cnnsiitindeivionwisitiuesias $8 ,643 86 

OE OG Ce ee pe ee eee 603 ,600 00 
$612,243 86 

Lene poten 165. Ame. BE. 4988. oc «) 6 ioncevcasismeen 

oN" & Mp Mp Oe” Re teepege Sa Ss 44,631 88— 45,479 63 


2,072,225 acres of land leased, value $2 per acre, Aug. 311910. 8,144,450 00 


Grand total $8 802,173 49 


Land Leased by Permanent University Fund Aug. 31 1908. 
384,840 acres at 2 cents per acre.|378,560 acres at 5 cents per acre. 
257,243 acres at 3 cents per acre.| 14,080 acres at 6 cents per acre. 

61,440 acres at 4 cents per acre.|}825,022 acres at 7 cents per acre, 
119,040 acres at 4% cents per acre.| 32,000 acres at 8 cents per acre. 


Condition of Permanent Orphan Asylum Fund. 











CI, ON CI A i a al $5,570 93 
SI: I a i lee Gil 30,600 00 
$36,170 93 

Te eal aR GR Ae $32,294 08 
rr rr a eben 11,388 52 43,682 60: 
BNNs i sn hd Wein criedswesédt am nctbeboh bubbale $79,853 53. 


Condition of Permanent Agricultural and Mechanical College Fund. 


Cash on hand Aug. 31 1911 
State bonds Aug. 31 1911 


$24 14 
205,000 00: 





I i i i all $205,024 14 
Condition of Blind Asylum Fund. 

i 00 eee Bee, Be Se dane a. atitatinesvaantnbin $3,755 00 

ny Te | te eS esmnialn Ob mmaaienn 134,400 00 





$138,155 00 
ON GO Re eee 57 
ce Meee. Ge, ae; BS Bee cadevcecendcadunuase 11,021 00 





Ce Pe, file Be. Mee Bea anéb aorevssccddedonne 30,652 69 42,297 27 

TN i et i clon ale nila ad, aia eee $180,452 27 
Condition of Permanent Deaf and Dumb Asylum Fund. 

Ce Oe ee See, ea ee ee  adhewoeusovenennaee $4,222 24 

ee wena ee, Soe” WEE ou « codb chwc hee dmb oe oes Hebemrenbee 104,300 00 





$108,522 24 
55 


.ane wate. 106) Awe OE BORG. . winicstalddbiuucweuon $357 
re Ge, ee ee Oe es i oe i ee i 29,971 10 
Eee See, ae, ee Gh. LER Oka coamecsebbnn cute 40,927 41 71,256 06 





, BONE ig 6 ane wow ho eetie Sith tk bil i i ae $179,778 30 
Condition of Permanent State Lunatic Asylum Fund. 








Geeks om Dame Ame; Oh: 303 bo... id oa Se eae te ea a $3,105 17 
Bee DE BE, Os See bowkde< wh conn cavokanwesbentéban 126,300 00 
$129,405 17 
RO BOGE, Be, ee a Ek). \dnen os tinics miiaties un ci'e $20,883 92 
Tite I Gs 923 21 
Lee, WEOs. BEOs: A Ae BON o 4 wid occeontidececs 1,189 30 30,996 43 
ge er rill 2 ak Ry eR eB Ala Naess ig ee aS page aa $160,401 60 


The — for the fiscal year Aug. 31 1910 were published 
in the “‘Chronicle’”’ of Dec. 24 1910, page 1722. 

State Treasurer Resigns.—Sam Sparks, State Treasurer 
since January 1907, tendered his resignation on Jan. 19, 
to take effect Apr. 1 1912. The Governor has announced 
the appointment of J. M. Edwards, Mr. Sparks’ chief clerk, 
to succeed him. 7 


_ 
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Bead Galis and Redemptions. 


Bates County School District No. 10, Mo.—Bond Call.— 

i Jan. 1 5% bond No. 4 for $200, dated July 1 1905, was 

called for ie ager This bond may be collected through 
Whitaker & Co. of St. Louis. 


Denver, Colo.—Bond Call.—The following bonds are called 
for payment Jan. 31: 


Storm Sewer Bonds. 
North Denver Storm Sewer Dist. No. 1, bonds Nos. 258 to 267 incl. 


Sanitary Sewer Bonds. 
East Side Sanitary Sewer Dist. No. 1, bonds Nos. 242 to 245 incl. 
Sub-Dist. No. 5 of the East Side Sanitary Sewer ge No.1, bond No. 24. 
Sub-Dist. No. 8 of E. Side San. Sewer Dist. No. bds. Nos. 86 to 88 incl. 
Sub-Dist. No. 12 of the East Side Sanitary Sewer Bist. No.1, bond No.27. 
Seventh Ave. Special Sanitary Sewer Dist., bond No. 1. 


Improvement Bonds. 

Arlington Park Improvement Dist., bonds Nos. 3 to 27 incl. 
eres Hill Improvement Dist. No. 6, — Nos. 1 to 7 incl. 

ert Creek Improvement Dist. No. 1, bonds Nos. 101 to 103 incl. 
East Side Improvement Dist. No. 2, Mane No. 39. 
North Side Improvement Dist. No. 1, bond No. 92. 
North Side Improvement Dist. No. 15, _—— Nos. 1 to 4 incl. 
South Broadway Improvement Dist. No. bond No. 78. 
South Capitol Hill Improvement Dist. No. ".: bonds Nos. 1 to MS incl. 
South Denver Improvement Dist. No. ae bonds Nos. 20 and 3 
South Denver Improvement Dist. No. 5, bonds Nos. 1 to 27 4 
South Denver Improvement Dist. No. 3° bonds Nos. 4 to 11 incl. 
West Denver Improvement Dist. No. 1, bonds Nos. 128 to 130 incl. 


Paving Bonds. 
Alley Paving Dist. No. 24, bonds Nos. 9 and 10. 
Alley Paving Dist. No. 25, bonds Nos. 1 to 5 Incl. 
Alley Paving Dist. No. 26, bonds Nos. 1 and 2. 
Alley Paving Dist. No. 27, bonds Nos. 1 to 12 incl. 
Colfax Ave. Paving Dist. No. 3, bonds Nos. 18 to 29 incl. 
Lincoln St. Paving Dist. No. 1, bond No. 28. 


Curbing Bonds. 
South Side Curbing Dist. No. 2, bonds Nos. 30 and 31. 


Park Bonds. 
Montclair Park Dist., bonds Nos. 386 to 389 incl. 


*. Galveston, Tex.—Bond Call.—Payment will be made Feb. 
25 at the City Treasurer’s office or the Nat. City Bank, New 
York,-of the following general indebtedness funding bonds 
of 1895, each for $1,000: Nos. 87, 92 to 104, incl., 106, 
108 to 117, incl., 119 to 130, incl., 132 to 148 incl. 


Jacksonville, Morgan County, Ill.—Bond Call.—Payment 


will be made Feb. 10 at the City Treasurer’s office of $15,000 
5% special assessment bonds. 

‘Peoria, Peoria County, Ill.—Bond Call.—Payment will be 
made Feb. 10 at the City Comptroller’s office of $20,900 
paving and $12,000 sewer bonds. 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 


District— » « «+ « +#4No. of Bonds. Interest Ceases. 
Local Improvement ' ‘District No. Ta citi te lial 1 and 2 Jan. 17 1912 
Local Improvement District No. 411 _____._. 1 to 515, incl. Jan. 17 1912 
Local Improvement District No. 259 _._.___- 40 and 41 Jan. 18 1912 
Local Improvement District No. 727 _____._. 8 to 12, incl. Jan. 20 1912 


Trinidad, Colo.—Bond Call.—The following water bonds 
will be paid on April 1 at the First National Bank, New York: 


Bonds Nos. 1 to 328, for $1,000 each, dated Apr. 1 1897, due Apr. 1 1912- 
Bonds Nos. 1 to 70, for $i, 000 each, dated Oct. 1 1901, due 15 years, 
optional after 1911. 








Bond Propesais and Negotiations this west 
have been as follows: 


ADAMS COUNTY (P. O. ype vid No. Dak.—Bond Offering.—Pro- 
osals will be received until Feb. 1 by W.F. Kelley, County 

uditor, for not more than $35. 000 ‘ana not less than $25,000 seed-grain 
bonds, with interest at not exceeding 7%. Authority Chapter 210 Laws of 
1909. Denom. $500. Cert. check for ‘$1, 000, payable to the Chairman 
of Board«of County Commissioners, required. | 


* AKRON, Ohio.—Bonds Not Sold.—No award was made on Jan. 25, it is 


Wor of the vane ,000 44% 40-yr. water-works bonds offered on that day 
Dp. 


F4ALLISON INDEPENDENT SCHOOL DISTRICT (P. O. Allison), Butler 
County, lowa.—Bond Election.—It is reported that an election will be held 
Jan. 29 to vote on the question of issuing $15,000 school-bidg. bonds. 


ALMA, Gratiot County, Mich.—Bonds Voted.—The question of issuing 
$30,000 5% street-impt. and water bonds carried by a vote of 396 to 30 at 
the election held Jan. 22. Due yrly. July 15 1919 to 1926 incl. 


ANN ARBOR, Washtenew County, Mich.—Bond Election.—An election 
will be held Jan. 30, it is stated, to vote on the question of issuing $20,000 
school bonds. 


APEX, Wake County, No. Caro.—Bond Sale.—On Jan. 20 the $10,000 
6% 20-yr. coup. street-impt. and municipal and market bldg. bonds (V. 94, 
oi — awarded to the New First Nat. Bank of Columbus, Ohio, at 

and int. 


__ARGENTA SCHOOL DISTRICT (P. O. Argenta), Pulaski County, Ark. 
Sale.—An issue of $75,000 school bonds was recently awarded to 

ae Uaasee oldman Cotton Co. of St. Louis. 
AVON, Livingston County, N. ¥.—Bond Sale.—On Jan. 24 the $18,000 


reg. str.-impt. bonds (V. 94, p. 224) were awarded to John J. Hart of Al- 
bany at 100.032 and int. for 4.358. Other bids follow: 


For 4 \%s. For 4.60s. 
R.L. Day &Co., N.Y a ees 100.283|R.M. Geant & Oo. N. Y_...100 .08 
Dees. 248. Ms FE uaounccasd 00.10 For 4.75s 
Ferris '& White, ee GR 100.10 |W. WN. Coler & Oo. N. ¥ _...100.033 
Farson, Son & Go. he. Fy Speen OT For 5s. 


Rochester Sav. Bk., Roches. 100 Myron W. Greene, Rochester100 84 


Ee, 

BAINBRIDGE, “Socater 7 County, Ga.—Bond Offering. —Proposalsewill 
be received until 8 p. m. March 4 for the $50,000 school, $15,000 city-hall, 
$25,000 paving and $10,000 water-works-exten. 5% bonds voted Dec. 14 
1911 (V. 938, p. 1737). Denom. $1,000. Date Jan. 11912. Int. J. & J. 
at the City Treas. office. Due on Jan. 1as follows: $1,000 yrly. from 1913 
to 1917 incl., $2,000 yrly. from 1918 to 1922 incl., $3,000 yriy. from 1923 
to 1927 incl., $4,000 yriy. from 1928 to 1932 incl. and $5,000 yriy. from 
1933 to 1942 ‘incl. Cert. check for 10% of bid, payable to the Mayor, Te- 
quired. J. W. Callahan is Mayor.#! .‘ BTS Sete ms 


“ BARBOURSVILLE, Cabell County, W. Va.—Bond fincrtad. ger sen HB 
will be received until 10 a.m. Ja 1 by C. R. Miller, Recorder, for $11,500 
6% sewer bonds. Denom. $100. yi Ao Jan.11912. Int. payable at the 
First State Bank in Barboursville. Cert. check for $1,000, payable to the 
‘‘Town of Barboursville,’ ' required. No debt at present. ASSeéss. val. for 
1910, $463,089. An issue of $13, 000 sewer bonds was offered on Oct. 23 
19111(V. 93, p. 1055) .1 +4 ion ** es *§* Es] 

‘ BATTLE ‘CREEK, Calhoun County, Mich.—Bond Sale.—The $150,000 
olty-hall bonds offered by the city on Jan. 15 were purchased by the Harris 


Tr. & Sav. Bk. of Chic.as 4s. Int. F. & A. at the Nat. Park Bk. in N. , & 
For‘other“details see V. 94, p. 149. ‘Eka 


F™BAYLOR COUNTY (P. O. Seymour), Tex.— Bonds Voted.—It is reported 
that the question of issuing the $100, 000 road bonds (V. 92, Dp. 1579) was 
favorably voted upon at an election held recently. 








BEAUMONT, Jefferson County, Texas.—Bond Sale.—On Jan. 16 the 
$50,000 sewer, $25,000 street-impt., $25,000 abbatoir, a 000 school and 
$15,000 jail 5% 20-40-year (opt.) ‘bonds, dated Dec. 1 1911 (V. 93, Ps 
1414), were awarded to Breed & Harrison of Cincinnati for $141, 894 
(101.353) and interest. Other bids follow: 

Weil, Roth & Co., Cinc__..$140,994|S. A. Kean & Co., a $138,600 
Seasongood & Mayer, Cinc. 140,805|Spitzer, Rorick Co 

U.S. Bond & Mtg.Co.,Dallas 140.500| Toledo -.-...-..--.-.-.--. 600 
Mayer, Walter & Co., Cinc. 140,210] Farson, Son & Co., Chicago - 137. 225 


BEAV ROREEE TOWNSHIP SCHOOL DISTRICT (P. O. Alpha) 
e unt Fh nae har te Offering.—Proposals will be received until 
2 p.m. Feb. 3 by L. E. Stewart, Clerk Bd. of Ed., for $7,000 6% coup. 
high-school-bidg. bonds. Authority Sec. 7629-30 Gen. Code. Denom. 
500. Date Feb. 3 1912. Int.M. &S. Due $1,500 yearly Sept. 1 from 
1913 to 1916 incl. and $1,000 Sept. 11917. Cert. check for 10% of bonds 
bid for, payable to the Bd. of Ed., required. Purch. to pay accrued int. 


BLACK CANYON IRRIGATION DISTRICT, Canyon County, Idaho. — 
Bonds Voted.—At an election held recently, a proposit on to issue 37,000 ,00@ 
irrigation bonds was favorably voted upon, according to reports. 


BOTTINEAU COUNTY (P. O. Bottineau), No. Dak.—Bond Saie.—We 
are advised that an issue of $100,000 6% Mouse River drainage bonds was 
awarded to the New First Nat. Bank in Columbus, O., at par on Jan. 9. 


BRIMFIELD TOWNSHIP, Portage County, Ohio.—Bond Sale.—On 
Jan. 22 the $6,900 4% Kent-Brimfield road impt. (twp’s portion) bonds 
(V. 94, p. 224) were awarded to W. H. Opper at par. 


BROWN COUNTY COMMON SCHOOL DISTRICT nw. 41, Tex.— Bond 
Offering.—This district is offering for sale an issue of $2,000 5% 5-20-yr. 
(opt.) bldg. bonds. Denom. $200. Date Feb. 1 1912. "tor. in February. 


BRYAN, Williams County, Ohio.—Bonds Authorized.—Local papers 
state that the City Council passed an ordinance on Jan. 16 providing for 
the issuance of $17,000 light-plant-improvement bonds. 


BUFFALO. m we —Bond Offering.—Proposals will be received unt 
12 m. Feb. G. Justice, City Compéirolier, for the following 4% 
reg. Bape My peniag (Vv. 94, p. 49): 
$100,000 grade-crossing bonds. Due Feb. 15 1932 

95,000 Riverside Park bonds. Due Feb. 15 1863, opt. after 20 years. 

150,000 grade-crossing (city’s portion) bonds. Due Feb. 15 1932. 
200,000 school-building bonds. Due Feb. 15 1932. 

Date Feb. 15 1912. Int. F. & A. at the City Compt. office or at the 
Gallatin Nat. Bank in N. Y., at option of purchaser. Cert. check for 2% 
of bonds bid for, payable to the Comptroller, is required. 


BURLINGAME ty a DISTRICT (P. O. Burlingame), San Matee 
County, Cal.—Bonds Proposed.—Newspaper dispatches state that tke 
School Trustees decided on Jan. 8 to withdraw from the San Mateo school 
system and maintain an independent district. It also was decided, it is 
reported, to call on the citizens to support a petition for a $100,000 bond 
issue, to meet the expenses of establishing the new school system. 


CAMBRIDGE, Furnas County, Neb.—Bonds Voted.—Bond Offering.— 
An election held Jan. 2 resulted in favor of the proposition to issue $18, “iee 
5% funding bonds. The vote was 111 to 46. Proposals for these bonds 
will be received atany time. Due 1932, opt. after 10 years. 


CARBON § COUNTY SCHOOL DISIRICT NO. 3 (P. O. Bowler), Mont.— 
Bonds N oid.—No award was made on Jan. 6 of the $2, 000 5-10-yr, 
(opt.) some. aumets bonds (V. 93, p. 1548). 


CARLINVILLE | SCHOOL DISTRICT (P. O. Carlinville), Macoupia 
County, Ili.—B oted.—The election heii Jan. 16 resulted in a vote 
of 291 to 279 in oe a the question of issuing $35,000 school-bidg. bonds. 


CATAWBA COUNTY (P. 0. Newton), No. Caro.—Bond Election Pre- 
posed .—We are advised that an election will probably be held about Mch. § 
to vote on the question of issuing the $50,000 5% 3U-year Newton Township 
road bonds (V. 93, p. 1680). 


CHAMBERLAIN, Brule County, So. Dak.—Bond O/fering.—Proposals 
will be received until 7 p.m. Jan. 29 by H.S. Hedrick, Comm. of Finance, 
for the $20,000 5% water-works bonds voted recently (V. $93, p. 1680). 
Denom. $500 or $1,000, as desired. Date Mch. 11912. Int. M. & S. 
N. ac — Mch.11932. Cert. check for $500, payabic to the City Treas., 
required. 


CHANUTE, Neosho County. Kan.—Bond Offering.—This city is now 
offering for sale the $25,000 5% 10-20-yr. (opt.) park bonds which carried 
by a vote of 619 to 596 at the ‘election eld Jan. 11 (V. 94, p. 225). 


CHATTANOOGA, Tenn.—Bond Offering.—Proposals will be received 
until Jan. 29 by the Mayor for $4,582 44 paving bonds, according to reports. 


CHEHALIS COUNTY SCHOOL DISTRICT’ NO. 9, Wash.—Bond Sale 
not Consummated.—The sale on July 5 of the $2,000 1-3-year (opt.) bldg. 
bonds to the State of Washington at par for 58 (V. 93, p. 1803) was net 
consummated, we are advised. 


CHEMUNG COUNTY (P. O. Elmira), N. ¥.—Bond Sale.—On Jan. 24 
the $37,530 56 4%% road bonds (V. 94, p. 150) were awarded to R. L. 
Day & Co. of N. Y. at 101.551 and int. Other bids follow: 

Sutro Bros. & Co., N. Y_.*2z102.271|C. EB. Denison & Oe wrens t= .0® 
Watson & Pressprich, N.Y.z101.06 |Adams & Co., N. Y..-.---.- 00.852 
W.WN. Coler & Co., N. Y..a101.03 |Farson, Son & Co., N. 27772100. 25 


*Bid for $25,000. 2 And accrued int. e4@Int. and blank bonds. 
Interest annually in February. 


CHERRYVILLE, Montgomery County, Kaa.—Bond Sale.—Sutherlin & 
Co. of Kansas City, Mo., was awarde "at par, $149,000 54% 20-year 
funding bonds. Int. M. & S. 


CHICOPEE, Hampden County, Mass.—Note O/ffering.—Proposals will 
be received until 12 m. Jan. 31 by J. J. O'Conner 2d, City Treas., for $8 ,0¢@ 
4% coup. fire-dept. notes. Deno: $1,000. Date Nov. 1 1911. Int. 
M. & N. at the Old Colony Trust Co. of Boston. Due $2,000 yrly. Nov. 1 
from 1912 to 1915 incl. These notes will be certified as to their genuineness 
by the Old Colony Trust Co., which will further certify that in the opinion 
4 Ropes, Gray & Gorham this issue is a valid obligation of the city ef 
Chicopee. 


CHILLICOTHE. Livingston County, Mo.—Bond Election Proposed.— 
According to local papers, the Board of Public Works have decided to ask 
Council to call an election to determine whether or not $10,000 light-plant- 
extension bonds shall be issued. 


CINCINNATI, Ohio.—Bonds Authorized.—An ordinance was passed 
Dec. 26 1911 providing for the issuance of $2,500 4% coup. Arbor Ave. 
opening and proving (city’s portion) bonds. Denom. $500. Date 
Dec. 301911. Int. J. & D. at the City Treas. office. Due Dec. 30 1931. 


CLARKE COUNTY (P. O. Athens), Ga.—Bond Election.—The election 
to vote on the question of Issuing $200,000 court-house bonds will probably 
be held April 3, reports state. 


CLARK COUNTY SCHOOL DISTRICT NO. 4° Wash.—Bond Offering.— 
Proposals will be received until 11 a.m. Feb. 3 by W. R. Fletcher, County 
Treasurer (P. O. Vancouver), for $100,000 high-school-bidg. bonds at no 
exceeding 6% int. Denom. $1,000. Int. payalbe at the County Treas- 
urer’s office. Due 20 years. Certified check for 1% of bonds required. 


CLAXTON, tattnall prounty, Ga.—Bond Ofjfering.—Proposals will be 
received until 10 a. 2 by the Mayor and City Council for $25,006 
5% go d coupon tne ey pine Might bonds. Denom. $1,000. Date Jan. 1 1912. 
Int. ann. at place designated by the purchaser. Due $5,000 in 10 
$10,000 in 20 years and $10,000 in 30 years. Cert. check ‘for 2% of ontls 
bid for, payable to the Mayor, required. Official advertisement states that 
this issue was validated by the Superior Court of Tattnall County Dec. 21 
1911. Bonded debt, $2,000. No floating debt. Assessed val. 1911, 
$468,365. These bonds were offered on Jan. 16 but the bids received om 
that day were rejected. V. 94, p. 225. 


CLAYSVILLE SCHOOL DISTRICT (P. O. Clay svilie) Washingtosz 
County, Pa.—Bond Sale.—The $15,000 44% tax-free bonds offere oa 
Oct. 20 1911 (V. 93, p. 971) were awarded, we have just been advised, 
Wm. Knox of Washington for $15,290, making the price 101 pe 


COLORADO COUNTY COMMON SCHOOL DISTRICT NO. Tex 
Bonds Withdrawn from the Market.—We are advised that the aH 300 “3% 

12-20-yr. (opt.) bonds registered on Noy. 22 1911 (V. 93, p. 1548) have been 
withdrawn from the market. 


CORNWALL, Orange Count .—Bond Sale.—On Jan. 20 the $30,- 


000 5-19-year (ser.) reg. water fete (Vv. 94, p. 150) were awarded to Wat- 
son & Pressprich of N. Y. at 100.04 and int. for 4 ys. Other bids follow: 
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For 4.30s. For 4.40s. 
R. M. Grant & sg New — & White, New York. + a 
Yo aot even a 100.095 iJ. Hart, Alban 100.1 





Adams & Co., New York__.100.04 Dousias Fenwick &Co. »N.Y.100. 135 
For 4.35s. Philbin & Lobdell, N. "Y ..-100.126 
Isaac W. Sherrill, Pough- For 4.95s. 
keepsie Sei eaciasien Uh dink exter boeken 100.016 | Cornwall Nat. Bk.,Cornwall 100 


** CORPUS CHRISTI, Nueces County, Tex.—Bonds Registered.—On Jan. 12 
the $55,000 5% city-hall and fire-station bonds sold on Nov. 21 1911 to 
Spitzer, Rorick & Co. of Toledo at par and int. (V. 93, p. 1680) were regis- 
tered by the State Comptroller. 


ae Aa SCHOOL DISTRICT (P. O. Cucamioi¢a) , San Bernardino 
unty, Cal.—Bond Election Proposed.—An election 1 probably be held 


some time in February, reports state, to vote on a proposition to issue 
$40,000 school-building bonds. 


CUYATIOGA COUNTY (P. O. Cleveland), Ohic.—Bond Offering .—Pro- 


will be received until 11 a. m. Feb. 28 for $500,000 4% improvement 
nds, ye state. 


DA ; Rhea County, Tenn.—Bonds Not Sold.—No award was made 
ef the $28, 000 5% 30-year water-works bonds offered on Oct. 23 1911 
(V. 93, p. 971). These securities are now being offered at private sale. 


DECKER VILLE HIGH SCHOOL DISTRICT (P. O. Deckerville) , Sanilac 


Count ty mich. oe Offering.—Proposals will be received by G. E. Paige, 
Bd. o , for $5,000 refunding and $4,000 bidg.-impt. 4 4 %coup. 

camntinn vad ay Denom. $1,000. Date ‘ ‘day of sale.’’ nt. in January 

at Deckerville. Due 10 years. No deposit required. “No debt at present. 


valuation, $268,000. 


KALB COUNTY (P. O. Auburn), Ind.—Bond Sale.—On Jan. 15 the 

,000 court-house and $20,000 power-house 4% tax-free coup. bonds 
(Vv. 93, p. 1738) were awarded at 100.015 and 100 .275, respectively, to a 
syndicate a Gee of J. F. Wild & Co., Payne, Bush & Co. , dvd. T. Elliott 
& Sons : Campbell & Sons Co., Meyer-Kiser Bank, Fletcher Amer. 
Nat. 4 naten rust Co. and Miller & Co. of Indianapolis and Breed 
& Harrison of Cincinnati. 


BOLAND JOrht | UNION HIGH SCHOOL DISTRICT, Kern and Tulare 

nties, C Sale.—It is stated that the $50, 000 6% rie bonds 

recently refused by the Wm. R. Staats Co. of Los Angeles (V. 94, p. 150) 

have been re-sold to G. G. Blymyer & Co. of San Fran. at par and ‘Int. 

wit Bee LEE: Herkimer County, N. Y.—Bond Offering. —Pro oposals 
is stated, until 1 p. m. Jan. 31 by W. Bacon, 

o> am for $19,771 28 5 4-year (av.) road bonds. Int. iF to be named in 


DULUTH, St. Louis County, Minn.—Description of Bonds.—The $700: 
060 electric-light and power plant bonds to be voted upon on Feb. 6 (V. 93, 
Pp. 1339) bear interest at 44% and are payable March 1 1942. 
DUNDEE INDEPENDENT. SCHOOL DISTRICT (P. O. Dundee) . ,Dela- 
ware County, lowa.—Bond Election.—An election will be held Feb. 
reports state, to decide whether or not $12,000 bidg. bonds shall be ‘cael’ 


EAST LIVERPOOL, Columbiana County, Ohio.—Bond Sale.—On Jan. i7 
seventeen of the eighteen issues of 5% bonds, aggregating $99,653 (V. 93, 
1804), were awarded A follows: 


29 ,406 street-impt. (city’s portion) bonds to Hayden, Miller & Co. of 


Cleveland for $31,881 (108.416). 
36,400 Pennsylvania Ave. impt. assess. bonds to Hayden, Miller & Co. 
of Cleveland for $35,984 (101.65). 
9,000 garbage-crematory-plant bonds to S.T. Herbert for $9,650 (107.229) 
15 ‘905 various issues of street bonds to Barto, Scott & Co. of Columbus 
for $16,090 50 (101.166). 


8,690 various issues of street bonds to the First Nat. Bank for $8,745 


We have not been advised as to what award was made of the $1,252 
“ah bonds offered on the same day. 


OST PALESTINE VILLAGE SCHOOL DISTRICT (P. 0. East Pales- 
tidy iana ree at; Ohio.—Bond Offering.—Proposals will be re- 
ecived until 12 m. . J. Fraser, Clerk Bd. of E for $50,000 5% 
site-purchasin at blag y Aa Authority, Sec. 7625, General Code and 
election held Jan. 6 enom. $500. Date Feb. 2 19 2. Int. semi-ann. 
Due $500 each six months from Mch. 1 1916 to Sept. 1 1920 incl.; $500 on 
Moh. 1 and $1,000 Sept. yrly. from 1921 to 1924 incl. and $1, 000 each six 
months from Mch. 1 1925 to Mch.11944incl. Cert. check for 2% of bonds 
bid for, payable to the Treas. Bd. of Ed., is required. Purchaser to pay 
accrued interest. 

EDWARDS, Hinds County, Miss.—Bond Sale.—We are advised by the 
Oity Clerk that the $6,000 deep-well-constr. bonds (V. 93, p. 1680) were dis- 
posed of at private sale. 

sae PASO COUNTY COMMON SCHOOL DISTRICT NO. 16, Tex.— 
ds Registered.—An issue of +. 200 5% 20-yr. bonds was registered by 
aa State Comptroller on Jan. 15 


ELTOPIA, Franklin County, Wash. —Bonds Defeated.—The proposition 
te issue $10,000 school bonds failed to carry at the election held Jan. 13, 


reports state. 
FAIRMONT UNION INDEPENDENT SCHOOL DISTRICT (P. O. 
Fairmont), Marion County, Va.—Bond Offering.—Proposals will be 


received until 7 p.m. Feb. 1 by the Board of Education, V. H. 
Seoretary, for $25,000 5% building bonds. 


FALLS CITY, ition County, Neb.—Bonds Registered.—Papers 
state that the $24, 000 5-20-yr. (opt.) sewerage and $10,000 10-20-yr. (opt.) 
water-exten. 5% bonds awarded on Dec. 5 1911 to the H.C. Speer & Sons 


Go. of Chicago at par and int. (V. 93, p. 1738) have been registered by the 
State Auditor. 


FALMOUTH, pendicton _vounty. Ky.—Bond Offering.—-Proposals will 
be received until 7 p. m. 12 by the Cty Council for $7,500 5% cou 
electric-light bonds. ao $500. Date Feb. 1 1912. Int. in Feb- 
ruary. Due $500 years Feb. 1 from 1917 to 1941, Incl. No deposit re- 

uired. Bonded bt ‘inctudins this issue), $12,000. Floating debt, 
2,900. Assessed valuation, $566,845. W. E. Wilson is City Clerk. 


pene ca COUNTY COMMON SCHOOL DISTRICT NO. 6, Texas.— 
Sale.—The State Permanent School Fund has been awarded at par 
oan Ay $2,500 5% 5-10-year (opt.) bonds. 


PP ati COUNTY COMMON SCHOOL DISTRICT NO. 6, Texas.—Bond 
ale.—The State Permanent School Fund was awarded $3,000 5% 10-20- 
rake (opt.) bonds at par and interest. 


FLINT, Genesee County, Mich.—Bond Sale.—We reported last week the 
sale on Jan. 8 of $125,000 water bonds to Hoehler & Cummings of Toledo 
at 100.10. These securities are part of the $400,000 Issue which, it was re- 
ported, was sold in February to H. W. Noble & Co., W. E. Moss & Co. of 
Detroit qnd Otis & Hough of Cleve. It appears, however, that the three 
firms referred to bought only $200,000 of the bonds and were ‘give n an option 
en the other $200,000. They having failed to exercise such option on the 


cn amount, the balance was sold to Hoehler & Cummings, as previously 
note 


ORNEY, Kaufman County. Tex.—Bonds Registered.—On Jan. 18 an 


F 
issue of $12,000 5% 20-40-yr. (opt.) sewerage bonds was registered by the 
State Comptroller. 


GALVESTON COUNTY DRAINAGE DISTRICT NO. 2, Tex.—Bonds 
Regisiered.—The State Comptroller registered $45,000 5% bonds on Jan. 17. 


GLENDORA SCHOOL DISTRICT (P. P. Glendora), Los Angeles County, 
Cal.—Bonds Defeated.—The question of issuing $50, 000 sc ee 
bends failed to carry at an election held Dec. 31 1911, it is stated 


GLENNVILLE, Tattnall County, Ga.—Bonds Proposed. —This city is 
oentemplating the issuance of $15,000 5% coupon school-bullding bonds. 
Denom. $1.000. Date Jan. 11912. Int.J.&J. Due part in 1922, 1932 
and 1942. No debt at present. Assessed valuation, $260,000. 


GLENWOOD, Pope County, Minn.—BSonds to be Issued to State.—It is 
expected that the State will purchase the $10,000 funding and $15,000 
water 4% bonds voted on Nov. 28 1911 (V. $3, p. 1621). 


GLOUCESTER, Essex County, Mass.—Temporary Loan.—A loan of 
$125,000 due Oct. 18 1912 has been negotiated with Curtis & Sanger of 
Boston at 3.03% discount and 25 cents premium. 


GLOUCESTER COUNTY (P. O. Woodbury), N. J.—Bonds Not Sola,— 
No bids were received on Jan. 24 for the $40,000 4% road-impt. bonds 
(¥V. 94, p. 150). We are advised that a new resolution providing for the 
uance of 4%% bonds will be introduced at a meeting of the Board of 
osen Freeholders on February 15. ‘ 


ae 


Cornwell, 








TT 


GRAND RAPIDS, Kent County, Mich.—Bond Sdle-—On Jan. 22 
$250,000 4%% 25-yr. coup. flood-protection bonds (V. 94, p. 150) 
awarded to A. B. Leach & Co. of Chic. at 106.52—a basis of about 4 08 %. 
Other bids follow: otal 
Devitt, Tremble & Co Blodget & Co., Boston----- $261,97 

E. H. Rollins & Sons, ant $264,300|R.M. Grant & Co.,N. Y--- 2 
Harris Tr.&Sav.Bk., Chic. . 264,103'|N. W. Halsey & Co., Chic. 
R.L. Day & Co., Boston -.-- 263,372 |Edmunds Bros., Boston... 261,575 
Seasongood & Mayer, Cin... 263,200 Bolger. Mosser & Williaman, 
Estabrook & Co., Chicago _ - 263,175 Chicago, and W. E. M 
Wm. R. Com ton Bond & ec, No eine einen 

Mtge. Co., St. Louis-_--.-- Kountze Bros., N. Y..-.--- 
H.W. Noble & Co., Detroit, Spitzer, Rorick & Co., Tol-_-. 260. 302 

and Otis & Hough, Cleve. 263,013| People’s Savings Bank, 
Watson & Pressprich, N.Y .* 262,370 Grand Rapids_...-..-.--- 258,787 
sprent 
m. 





‘GRAND RAPIDS SCHOOL DISTRICT (P. O. Grand Rapids), 
County, Mich.—Bond Offering.—Proposals will be reccived unti 
Feb. 19, it is stated, for $45,000 4% 10-yr. (aver.) school bonds. 


GRANTS PASS, Josephine County, Ore.—Bond Election.—The propo- 
sition to issue $80, 000 ee bonds will be submitted to a vote on 
March 15, according to reports 

Bond Sale.-—On Jan. F i 30, 442 83 6% 1-10-yr. (opt.) street-impt. 
bonds were awarded to t Nat. Bank of South Oregon in Grant’s 
Pass for $30,492 83 (100. 16) fae int. Denom. $500. Int. semi-ann. A 
bid of par and int. for $24,362 90 bonds was also received from the Warren 
Construction Co. of Portland. - - 


GRANVILLE, Washington County. N. ¥.—Bond Offering.—Proposals 
will be received until 8 p. m. Feb. 5 by J. M. Potter, Village Clerk, for 
$15,000 water-works bonds: Dénom. $1,000. Date Jan. 1 1912. ‘Int. 
(rate to be named in bid) J. & J. Due $1,000 yearly Jan. 1 in the order 
numbered from 1913 to 1927, incl., the village, however, reserving the right 
to redeem one additional bond yearly in inverse order at 3% premium. 
Certified check for 5%, payable to the Village Clerk, required. Purchaser 
to pay accrued int. These bonds were previously offered on Jan. 16, but 
the bids received on that day were rejected «:. a Soe eee | 


- BAY, Brown County, Wis.—Bonds Authorized.—Reports state 
that the Common Council passed an ordinance providing for the issuance 
of $50,000 school building bonds. - + - 


‘ GREENWICH, Huron County, Ohio.—Bond Sale.—On Qct. 24 1911 the 
five issues of 5% str.-impt. bonds aggregating $9,112 47 (amount reduced 
from $11,272 46) (V. 93, p. 895) were awarded to the Citizens’ Banking Co. 
of Norwalk for $9,612 76—making the price 105.48. 


HAMILTON, Butler County, Ohio.—Bond Sale.—On Jan. 23 the follow- 
ae con were received for the four issues of bonds offered on that day (V. 93, 
Dp. ; 








$10,000 Storm- a 935. 50. "32. 221 20 $513 Ml 


Sewer 4% Bas. 4% Bds. 4%% Bds.4%% Bas 
S66enn Tek Dawe teen. “Sseee «fide Siar ates 
Prov.Sav.Bk.&Tr.Co., Cinc.- 7 75 *$57 44 “$33 10 *$7 65 
5 00 47 00 5 00 


Device Uae Co., Cincin__ 
* Successful bids. 
Secur. Sav. Bk. & Tr. Co., Toledo (for all issues)—$56 75. 
The foregoing statement is furnished us by the City Auditor. It will be 
seen that he reports the amount of storm-sewer bonds disposed of as $10,000; 
whereas in our previous item (V. 93, p. 1805) we gave the amount as $2, 


this being the figure mentioned in the advertisement which had come to 
our notice. + +--+ +s. - 


HAMILTON COUNTY (P. O. Cincinnati), Ohio.—Bond Sale. —Reports 
state that the Sinking Fund has purchased the $40,000 poh voted Nov. 7 
1911 (V. mr Pp. 1056) for an experimental farm. 


TON COUNTY (P. O. , Ghattanooga), Tenn ‘= 


—Bond Offering.— — 
Progeatiy will be received until 12 m. Feb 


Williams, Cou 


Judge, for $350,000 30-yr. courthouse, $75,000 30-year jail and $65, 
20-yr. Lookout Moun n Road 4%% coup. nds. enom. $1, , 
Date Apr. 11912. Int. & O. Cert. check for $2,000 ired if bid is 


requ 
for three issues and cert. yet for $1,000 required if bid is for one issue. 
Checks to be payable to the County J udge. 


HARLINGEN, Cameron County, Tex.—Bond Sale.—The $21,500 water- 
works and electric-light and $10, 000 road, bridge and street 5% 20-40-year 
(opt.) bonds offered on Nov. 25 1911 (V. 93, p. 1276), were "awarded to 
C.S. Kidder & Co. of Chicago at par and accrued int. less 1,500 —po=. 
T*ese bonds were registered by the State CoRptrolleron Jan 9. _- 


~ HART TOWNSHIP SCHOOL DISTRICT NO. 2 (P. O. Sisseton), Ro 
County, So. Dak.—Sitate to Buy Bonds.—We are advised that the $2,00 


10-yr. bonds (V. 92, p. 1583) will be taken by the State in the spring, it is 
expected, as 5s. 


HARRIS COUNTY COMMON SCHOOL DISTRICT NO. 23, Texas.— 
Bond Sale.—The $3,000 5°% 10-20-year (opt.) bonds registered on Oct. 19 
1911 (V. 93, p. 1213) were awarded to the State Permanent School Fund 
at par and interest. 


‘HAVERHILL, Essex County, Mass.—Temporary Loan.—A loan fof 
$340, 000 due Sept. 16 1912 has been negotiated, it is reported, with F. S. 
Moseley & Co. of Boston at 3.05% and $2 15 premium. 


* HAYS CREEK CANAL DISTRICT. Carroll and Montgomery Countie 
Miss.—Bonds Proposed.—The Chancery Court at Aiden recently gran 
permission to the Commissioners of this district to issue and sell bonds. 


AYWARDS, Alameda County, Cal.—Bond Sale.—On Jan. 173th zine 
$12, 500 5% 1-40-year (ser.) fire-house bonds (V. 94, p. 151) were awarde 
to N. W. Halsey & Co. of San Francisco at 102.36. A bid of $12,526 was 
also received from G. G. Blymyer & Co. of San Francisco. 

$312 50. Date Jan. 30 1912. Int. J. 


HERRIN, Williamson County, IH. ‘siband Sale.—On Sept. 
$30,500 5% water-works bonds were awarded to A. B. 
Chicago at 105.21. Denom. $500. Date July 1 1911. 
part yearly from 1 to 30 years. 


HETTINGER COUNTY (P. O. Mott), No. Dak —Bond Offering anita 
posals will be received until 2 p. m. Jan. 31 by F. Griswold, County 
Auditor, for $35,000 coupon seed-grain bonds "on bee exceeding 6% int. 
Denom. $500. Int. J. & J., beginning Jan. 11913. Due1917. Certified 
check for $1,000, payable to the Chairman Board of Co. Comm., required. 
—_—— debt, $34, 000. Floating debt, $10,500. Assessed val., $2,763,722. 


LAND PARK PUBLIC SCHOOL DISTRICT (P. O. Highland 
Park). Wayne County, Mich.—Bond Sale.—On Jan. 18 the $55,000 15-yr. 
school bonds (V. 94, p. 151) were awarded to the Detroit Trust Co. of De- 
troit for $56,165 (102. 118) and int. for4%s. Date Feb. 1 1912. 


HILLIARDS, Franklin County, Ohio. —Bond Sale.—On Oct. 2 1911 the 
,000 5% sewerage-system bonds (V. 93, p. 745) were awarded to the 
New First. National Bank of Columbus. at 101.1125 


HILLSBORO, yyw) County, Tex.—-Bond Sale ie Jan. 19 $15,000 
water-works, $i0, 000 funding and $5,000 sewer-extension 44% coupon 
bonds were awarded, reports state, to 5,2. Oldham, of Dallas, at par and 


interest, less $1,200 for expenses, the purchaser to pay for the printing of 
the bonds 


HOLDENVILLE, Hughes County, Okla.—Bond Sale.—Sutherlin & Co. 
of Kansas City, Mo., was awarded at 101, int. and blank bonds, $40,500 6% 
25-year water-extension bonds. Denom. $500. Date Feb. 11912. Int. 
semi-annually.) -#i ira” ” eee “y° 


* HONEY GROVE, Fannin County, “Tex. —Bonés Awarded th Part —tiib 
Fannin County Permanent Scho Fund was awarded at par and int. 


$1,000 of the $5,000 5% 20-40-year (opt.) “— street-impt. bonds 
dated July 1 1911 and offered on Nov. 20 1911 (V. 93, p. 1339). 


HOWARD COUNTY (P. O. Big Springs), Tex.—Bond Sale Not Consum- 
mated .—According to reports the sale on Nov. 8 1911 of the $100,000 5% 


20-40-year (opt.). ‘era Dist. No. 1 bonds (Vv. 95, D. 1490) was not con- 
summated ° 


. HUNTINGTON, Suffolk County, N. Y.—Price Paid for Bonds.—We are 
advised that the price paid for the $15,000 5% fire-house bonds purchased 
by the Bank of Huntington and the First Nat. Bank of Huntington on 
Jan. 16 (V. 94, p. 226) was par and accrued int. Date Jan. 1 1912. - Int. 

& O. Due $1 +500 yearly April 1 from 1916 to 1920, incl., and $7, S00 
April 1 1921.) . 
HUN NTSVILLE, Madison County, Ala. —Bonds Not.Sold. i PE a 


been made of $130,000 5% 30-year refunding bonds offered on Dec. 12 1911 
(V. 93, p. 1415). 


Denom. 


1571911 
Leach & Co. of 
Int. J. & J. Due 


atic os 
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HYANNIS, Grant County, Neb.—Bonds Not Sold.—No award was made 
oe aan 20 1911 of the $8,800 5% 5-20-year (opt.) water bonds (V. 93, 


IDAHO FALLS, Bonnerville County, Idaho.—Bond Election.—An ordi- 
nance was passed Jan. 13, it is stated, providing that an election be held 
Feb. 20 to determine whether or not this city shall issue 6% 20-yr. coup. 
— es the construction and maintenance of a water-works and electric- 

ght plant. 


ILO, Lewis County, Idaho.—Bond Election.—A vote will be case on 
Feb. 26, reports state, on a proposition to issue $11,000 water-works- 
system construction bonds. 


INDEPENDENCE, Montgomery County, Kan.—Bond Sale.—On Jan. 3 
$99,602 5% 22 4-year (average) water-works-extension bonds were awarded 
to Sutherlin & Co. of Kansas City, Mo., at 103 and int.—a basis of about 
4.78%. Denom. $1,000. Date Jan. 11912. Int. J. & J. 


IONE SCHOOL DISTRICT (P. O. Ione), Pead Oreille County, Wash.— 
Bonds Voted.—The election held Jan. 13 resulted, reports state, in favor 
of the question of issuing $25,000 building bonds. 


IOWA CITY, Johnson County, lowa.—Bond Sale.—We are acdvised by 
the Treasurer that this city has sold the $7,334 826% bonds (V.93, p. 1681.) 
Due part yearly April 1 from 1912 to 1922, inclusive 


JACKSON GRADED COMMON SCHOOL DISTRICT NO. a. OP: DB 
Jackson), Breathitt County, Ky.—Bond Offering.—Proposais will be re- 
ceived until 1 p. m. Feo. 7 by Adams & Holliday, Attoraecys, for $10,000 
6% 5-10-year (opt.) gold coupon building bonds. Denom. $509. Date 
July 11911. Int. J. & J. atthe First Nat. Bankof Jackson. Cert. check 
for $200, payable to the attorneys, required. No debt at present. As- 
sessed valuation for 1911, $514,606. 


JAY COUNTY (P. O. Portland), Ind.—Bonds Not Sold.—We are advised 
that the $13,000 5% Hamilton-Heller Ditch bonds have not been sold, as 
some of the papers stated. "2 a bgt: wore oe eee eo ee 


* JEFFERSON COUNTY DRAINAGE DISTRICT NO. 1, Ark.—Bond Sale. 
—QOn Jan. 16 an issue of $35,000 drainage bonds was awarded to Lesser- 
Goldman Cotton Co. of St. Louis, according to reports. 


Fe KANSAS CITY, Kan.—Bids.—It was stated last week that the Com- 
merce Trust Co. of Kansas City, Mo., was awarded at public sale on Jan. 16 
the year’s output of 5% improvement bonds (V. 94, p. 226), maturing 
serlally, 1 to 10 years, at 101.72 and int. The amount of bonds to be 
issued this year is estimated at $400,000. 


‘ . ’ 


Other bidders were: 


I, a bu ewcoce 101.65 & int. 
Bolger, Mosser & Willaman, Chicago___._..._....._ .-._--. 101.25 & int. 
Spitzer & Co., Toledo, and Commercial National Bank, Kan- 

I embnean 101.15 & int. 


LAKE CHARLES, Calcasieu Parish, La.—Bond O/fering.—Proposals 
will be received until 7:30 p. m. Feb. 6 by S. O. Shattuck, City Clerk, for 
$100,000 5% gold coupon tax-free paving bonds. Denom. $1,000. Date 
Jan. 1 1912. Int. in January at the City Treasurer's office, or at any 
bank in New York City, Chicago, or in New Orleans, at the option of holder. 
Due on Jan. 1 as follows: $1,000 yearly from 1912 to 1917, incl., $2,000 
yearly from 1918 to 1927, incl., $3,000 yearly from 1928 to 1934, incl., 
$4,000 yearly from 1935 to 1941, incl., and $5,000 yearly from 1942 to 
1946, incl. Certified check for 1% of bonds bid for, payable to the “City 
of Lake Charles,’’ required. 


LAMAR, Barton County, Mo.—Bond Sale.—On Jan. 2 the $70,000 
5-20-year (opt.) water and light-plant-purchase or construction bonds 
(V. 93, p. 1681), were awarded to Sutherlin & Co. of Kansas City, Mo., at 
$71,051 (101.501) and int. 


LARAMIE COUNTY (P. O. Cheyenne), Wyo.—WNo Election to Be Held.— 

e are advise? that the reports stating that an election would be held to 
vote on the question of issuing $130,000 4% funding bonds (V. 93, p. 1681) 
are erroneous. . . . ‘ ‘ ’ . ‘ . ‘ ‘ ‘ . . ‘ ‘ ‘ ‘ ‘ ‘ . . . .* *® 

LAWRENCE, Essex County, Mass.—Temporary Loan.—On Jan. 20 the 
loan of $300,000 due Oct. 15 1912 (V. 94, p. 226) was negotiated with the 
American Trust Co. of Boston at 3.70% discount. A bid of 3.97% discount 
and $1 25 premium was also received from Blake Bros & Co. of Boston. 


LAWRENCE COUNTY (P. O. Ironton), Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Feb. 20 by the County Commissioners for 
$100,000 4% coupon tax-free turnpike bonds. Auth., Secs. 7181, 7184, 
7185, 7186, 7187, 7203, 7204, 7205, 7206, 7207, 7209, 7217, 7218 and 7219, 
Gen. Code. Denom. $1,000. Date Mch. 1 1912. Int. semi-ann. at the 
County Treasurer’s office. Due Mch.11942. Cert. check for 2% of bonds 
bid for, payable to the Treasurer, is required. Official circular states that 
Oounty has never defaulted in payment of any of its obligations nor has there 
ever been any litigation affecting its indebtedness, and there is none 
pending or threatened. S.A. Bowman is Auditor. 


- LAWRENCEVILLE, Brunswick County, Va.—Bond Sale.—The J. B. 
McCrary Co. of Atlanta has been awarded the $25,000 5% coup. water, 
light and sewer bonds offered on Oct. 31 1911 (V. 93, p. 1214). This 
Sale, we are advised, will not be finally consummated until some time in 
February, owing to certain irregularities appearing in the proceedings. 


eR LEWIS COUNTY (P. O. Chehalis), Wash.—Bonds Not*Sold.—We are 
advised that only one bid was received on Jan. 18 for the $300,000 funding 
bonds offered on that day. This offer was rejected. 


* LODI UNION HIGH SCHOOL DISTRICT, San Joaquin County, Cal.— 
Bond Offering.—Proposals will be received until 10 a.m. Feb. 6, it is stated, 
for the $150,000 5°% high-school-building bonds (V. 94, p.151).- - - .- 


ey wre I Sea - ‘ Boy OST ae 

LONDON, Madison County, Ohio.—Bond Sale.—On Dec. 29 1911 the 
$20,000 44%% coup. East First St. paving bonds (V. 93, p. 1621) were 
awarded to Weil, Roth & Co. of Cincinnati at 101.16. 


LONG BEACH, Los Angeles County, Cai.—Bond Election Proposed.— 
Local papers state that an election wil! be called to submit to the people 
a proposition to issue $158,500 Pine Ave. pier and Devil's Gate pier con- 
struction bonds. 


‘*LYME TOWNSHIP, Huron County, Ohio.—Bond Election Proposed.— 
An election will probably be held, it is stated, in Lyme Road District to 
vote on the question of issuing $25,000 road bonds.+ + + + + «+ « « « 


: “LYNCHBURG, Campbell County, Va.—Bond Saie.—On Jan. 25 the 
$550,000 4 44% 34-yr. coup. public-impt. bonds (V. 94, p. 79) were awarded, 
it is said, to Townsend Scott & Son of Baltimore. 


~McCULLOCH COUNTY (P. O. Brady), Tex.—Bond Sale.—Reports state 
that the $75,000 5% 10-40-year (opt.) Road District No. 1 road bonds 
— by the State Comp. on Dec. 22 1911 (V. 93, p. 1805) have been 
sold. 

-MALVERN, Carroli County, Ohio.—Bond Offering. —Proposals will be 
received until 12 m. Feb. 26 by J. G. Murdock, Vil. Clerk, for $18,5004«%% 
water-works bonds. Authority Sec. 97, Municipal Code. Denom. $500. 
Date Apr. 11912. Int. A. & O. Due $500 each six months from April 1 
1915 to Apr. 1 193%, incl. Bonds to be delivered and paid for within 10 
days from time of award. Cert. check for 1% of bonds bid for, payable to 


the Vill. Treas., required. Purch. must furnish the necessary blank bonds 
and pay accrued interest. 


‘MANATEE COUNTY (P. O. Bradentown), Fla.—Bonds Not Sold.—We 


are advised that an issue of $15,000 6% road and bridge bonds offered on 
Nov. 10 1911 has not yet been sold. +: + + + « «+ «© «© «© © © wo 


‘MANITOU, El Paso County, Colo.—Bonds Voted.—The election held 
Jan. 22 resulted in favor of the proposition to issue the $25,000 auditorium 
bonds (V. 94, p. 80), it is stated. 

- MARION COUNTY (P. O. Marion) , Ohio.—Bond Sale.—On Nov. 11 1911 
$6,100 444% coup. refunding bonds were awarded to Hayden, Miller & Co. 
of Cleveland for $6,101, making the price 100.016. Date Nov. 1 1911. 
Int. M. & S. Due $1,300 March 1 1912, $1,350 Sept. 1, 1912, $1,350 
March 1 19138, $1,400 Sept. 1 1913 and $700 March 1 1914. 

‘MARYSVILLE, Union County, Ohio.—Bonds Authorized.—An ordinance 
has been passed providing for the issuance of $2,600 44% coupon refunding 
bonds. Denom.: (4) $500 and (1) $600. Date Dec. 201911. Int. J.&D. 
at the Sinking Fund Trustee’s office. Due $600 Dec. 20 1916 and $500 
yearly Dec. 20 from 1917 to 1920, inclusive. - es ‘ 

- MASSACHUSETTS.—Bond Sale.—On Jan. 23 the nine issues of 34% 
gold registered bonds, aggregatng $1,315,000 (V. 94, p. 151) were awarded 
to R. L. Day & Co. and Estabrook & Co. of Boston at their joint bid of 
100.349. Other bids follow: 

Blodget & Co. ee Geo. A. Fernald & Co., Bos_*100174 
Lee, Higginson & Co. Old Col. Tr. Co. gna 
Merrill, Oldham & Co., Bos__100.179| Hayden, Stone & Co{ Boston100.0219 


* Bid for $75,000 State highway bonds. 





MAYSVILLE, Mason County, Ky.—Bond Sale.—Reports state that 
$11,000 6% street-impt. bonds were awarded to the Lexington City Nat. 
Bank of Lexington at par and int. and $3,000 6% sidewalk bonds were 
awarded to the State Nat. Bank of Maysville at par and int. 


MEDICAL LAKE, Spokane County, Wash.—Price Paid for Bonds.—The 
price paid for the $15,000 6% 20-yr. water-works refunding bonds awarded 
on Dec. 15 1911 to Allen & Wells of Spokane (V. 94, p. 227) was 102.205. 
Denom. $50”. Date Jan. 11912. Int. J. & J. 


MENASHA, Winnebago County, Wis.—Bond Sale.—On Oct. 10 1911 
the $40,000 44%% water-works bonds (V. 93, p. 1214) were awarded to the 
H. C. Speer & Sons Co. of Chicago at 101.25 and int. Denom. $1,000. 
Date Oct. 16 1911. Int. A. & O. Due $2,000 Oct. 16 1921 to 1925 incl. 
and $5,000 Oct. 16 1926 to 1931 incl. 


MERRICK COUNTY (P. O. Central City), Neb.—Price Paid for Bonds .— 
The purchase price of the $95,000 (amount reduced from $100,000) 4% 
registered court-house bonds awarded to H. Eilenberger & Co. of Chicago 
(V. 93, p. 1805) was par and interest. 


MILLERSBURG, Dauphin County, Pa.—Bond Sale.—The $15,500 4% 
5 & 10-yr. coup. street-paving bonds offered oa Oct. 20 1911 (V.93, p. 1057) 
were sold to local investors at par. 


MINERVA, Stark County, Ohio.— Bond Sale.—On Jan. 17 the two issues 
of 5% str.-impt. bonds, aggregating $23,100 (V. 93, p. 1805), were awarded 
to Otis & Hough of Cleve. for $24,181 (104.68) and int. Other bids follow: 
Minerva Sav.&Tr.Co., Miner.$24,121! Weil, Roth & Co., Cincinnati.$23,950 
Hayden, Miller & Co., Cieve. 24,006|New First Nat. Bk., Col... 23,897 


MINONK, Woodford County, I!l.—Bond Sale.—Reports state that 
C. R. Danforth & Co. were awarded an issue of $6,000 5% school bonds at 
par. Denomination $1,000. 


MINOT PARK DISTRICT (P. O. Minot), Ward County, No. Dak .— 
Bond Sale.—On Jan. 20 the $31,000 20-yr. coup. tax-free bonds (V. 93, 
p. 1806) were awarded to the Union Nat. Bank of Minot at par and int. for 
5s. Other bids were received from C. H. Coffin, the Hanchett Bond Co. 
and the Minneapolis Trust Co. 


MISSOULA, Missoula County, Mont.—Paving Warrants Offered by 
Bankers .—Carstens & Earles, Inc., of Seattle are offering to investors $38,- 
882 20 6% coup. paving assess. warrants. Date Jan. 1 1912. Int. ann. 
at the City Treas. office. Due Jan. 1 as follows: $4,750 in 1913; $4,750 in 
1914; $4,750 in 1915; $5,000 in 1916; $4,750 in 1917; $4,950 in 1918; $4,750 
in 1919 and $5,182 20 in 1920. 


MISSOULA COUNTY (P. O. Missoula), Mont.—Bond O/fering.—Propos- 
als will be received until 10 a. m. Feb. 19 by F. W. Kuphal, Co. Clerk, for 
$100,000 4%% 10-20-yr. (opt.) refunding bonds. Denom. $1,000. Date 
not earlier than March 11912. Int. J. & J. at the Co. Treas. office. Cert. 
check for $1,090, payable to the County of Missoula, required. 


MOBRIDGE, Walworth County, So. Dak.—Bonds Re-voted.—The three 
issues of 5°%% coup. bonds aggregating $17,500 awarded on Oct. 16 1911 to 
the Thos. J. Bolger Co., now Bolger, Mosser & Willaman, of Chicago (V. 93, 
p. 1135), were re-voted on Jan. 16 because of irregularities in the first elec’n. 


MODESTO, Stanislaus County, Cal.—Bond Election.—lIt is stated that a 
proposition to issue $82,500 water-system-impt. bonds will be submitted to 
the voters of this city on Mch. 5. Denom. $500. Due $2,500 yearly for 
33 years. 


MONMOUTH SCHOOL DISTRICT (P. O. Monmouth), Polk County, 
Ore.—Bond Sale.—On Sept. 10 1911 the $20,000 54% 20-yr. bidg. bonds 
were awarded to Morris Bros. of Portland at 101. Denom. $1,000.  Int- 
M. & S. These securities were offered on May 20 1911 as 5% 10-20-yr. 
(opt.) bonds (V. 92, p. 1331). 


MONROEVILLE, Huron County, Ohio.—-Bond Offering.—Proposals will 
be received until 12 m. Feb. 26 py F. W. Maiberger, Vil. Clerk, for the 
following 5% improvement assessment bonds: 
$2,733 53 Milan Ave. bonds. Denom. $273 35. Due $273 35 yearly Jan. 
1 1913 to Jan. 1 1922 incl. 
5,705 92 Ridge Street bonds. Denom. $570 59. Due $570 59 yearly 
on Jan. 1 from 1913 to 1922 incl. 
Date Jan. 11912. Int. semi-ann. Cert. check for 10% of bonds bid 
for, payable to the Vill. Treas., required Bids must be unconditional. 
Amount of bonds to be sold may be reduced by the amount of assessments 


paid in cash prior to date of sale. B nds must be accepted and paid for 
within 10 days from date of award. 


MONTESANO SCHOOL DISTRICT (P. O. Montesano), Chehalis County, 
ash —Bond Election.—An election will be held Feb. 10 to vote on the 
question of issuing school-bidg. bonds at not exceeding 6% int. Due 20 yrs. 


MONTICELLO, Piatt County, Il.—Bonds Voted.—By a vote of 213 to 
91, the proposition to issue the $15,000 city-hall-bidg. bonds (V. 93, p. 
1550) carried at the election held Jan. 16, according to reports. 


MORGAN CITY, St. Mary Parish, La.—Bond O//ering.—Proposals will 
be received until 12 m. Feb. 17 by M. E. Norman, Chairman of Finance 
Committee, for the $80,000 5% water-works and sewerage-system bonds 
voted Nov. 8 1911 (V. 93, p. 1415). Int. annual. Cert. check for $1,000, 
payable to the Chairman of Finance Committee, required. 


MORRILL COUNTY (P. O. Bridgeport), Neb.—Bonds Defeated.—The 
proposition to issue $15,000 6% highway impt. bonds failed to carry at 
the election held Jan. 16. 


MT. VERNON, Westchester County, N. Y.—Bond O/fering.—Proposais 
will be received, it is stated, until 8 p. m. Feb. 1 by J. H. Cordes, City 
Comptroller, for $135,000 4%% 3-yr. tax-relief bonds. Int. semi-ann. 
Certified check for $1,000 is required. 


MOVILLE, INDEPENDENT SCHOOL DISTRICT (P. O. Moville), Wood- 
bury County, lowa.—Bonds Not Yet Sold.—We are advised under date of 
Jan. 23 that the $16,000 5% bonds offered on Sept. 25 1911 (V. 93, p. 746) 
have not yet been disposed of. 


NASSAU COUNTY (P. O. Fernandina), Fla.—Bond Sale.—On Dec, 27 
1911 the $60,000 5% 30-yr. Special Road and Bridge Dist. No. 1 bonds 
(V. 93, p. 1682) were awarded to the First Nat. Bank of Fernandina, 


NEWBURGH, Orange County, N. Y¥.—Bond Sale.—On Jan. 20 the 
$125,500 44% 12-year (aver.) reg. water-refunding bonds (V. 94, Dp. 227) 
were awarded to James R. Magoffin for 103.50 and int.—-a basis of about 
4%%. Other bids follow: 

Sutro Bros. & Co., N. Y_...103.137| Farson, Son & Co., N. Y-_-.- .102.837 
R. L. Day & Co... N. ¥.-.--.-. 103.091| Rhoades & Co., N. Y_---- 192.793 
I. W. Sherrill, Poughkeepsie_103.07 | Adams & Co., N. Y....----102.76 

Kissel, Kinnicutt & Co., N.Y.103.04 |A. B. Leach & Co., N. Y.---102.671 











Livingstone & Co., N. Y_-..103.03 | Ferris & White, N. Y_.----- 102.573 
N. W. Halsey & Co., N. Y_..103.029| Douglas Fenwick & Co.,N.Y. 102.55 
Estabrook & Co., N. Y_.-.-- 102.966] Newburgh Sav. Bk., Newb_.102.45 


Chisholm & Chapman, N. Y_102 9219| Kountze Bros., N. Y-_----- 102.392 
E. H. Rollins & Sons, N. Y_.102.897!W.N. Coler & Co., N. Y_..-102.138 
R. M. Grant & Co., N. Y_._.102.865|Curtis & Sanger, Boston_... 102.038 
Spitzer, Rorick & Co., N. Y. 102.865] Parkinson & Burr, N. Y-.-- 101.713 
Harris, Forbes & Co., N. Y_.102.853 


NEWTON FALLS, Trumbull County, Ohio.—Bond Election.—-An elec- 
tion will be held Feb. 14, it is stated, to vote on the question of issuing 
street-impt. bonds. jie (ee eae 


NORTHAMPTON, Hampshire County, Mass.—Temporary Loan,—It Is 
stated that on Jan. 26 Bond & Goodwin of Boston were awarded a loan of 
$80,000 due October 29 1912. 


NORTH FORK SCHOOL DISTRICT, Madero County, Cal.—Bonds Re- 
fused.—According to reports, the $5,000 6% bidg. bonds awarded on Jan. 4 
to N. W. Halsey & Co. of San Fran. (V. 94, p. 152) have been refused. 


OLATHE, Montrose County, Colo.—Bond Sale.—The Barns & Stephens 
Plumbing & Heating Co. of Colo. Springs has been awarded at par $65,000 
6% 20-yr. water bonds. Denom., $1,000. Date July 1911. Int. J. & J. 


ONEIDA, Madison County, N. Y¥.—Bonds Voted.—The proposition to 
issue $6,500 Washington Ave. school-bldg.-impt. bonds carried, reports 
state, by a vote of 167 to 47 at the election held Jan. 19. 

ORANGE, Orange County, Cal.—Bond Sale.--Reports state that J. H. 
Adams & Co. of Los Angeles have been awarded the $50,000 water and 
$5,000 fire-dept. 5°% bonds voted on Nov. 3 1911 (V. 93, p. 1416). 

OTTAWA COUNTY (P. O. Grand Haven), Mich.—Bond Election.—An 
election will be held April 1 to vote on the question of issuing $600,000 20- 
yr. road bonds at not exceeding 44% int. 


PARNASSUS SCHOOL DISTRICT (P. O. 
County, Pa.—Bond 





Parnassus), Westmoreland 
Sale.—The Mellon National Bank of Pittsburgh has 
tax-free school bonds 


been awarded, it is stated, the $48,000 44% 
(V. 93, p. 1215). 


offered on Nov. 20 1911 
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PEND O’REILLE COUNTY (P. 0. Newport), Wash.—Bonds Authorized, 
—Reports state that the County Commissioners have adopted a resolution 


providing for the issuance of $72,000 44% bonds to fund outstaading 
warrants. 


PERRY, Jefferson County, Kan.—No Action Yet Taken.—No action has 
yet been taken, we are adv sed, looking toward the issuance of the $5,000 
electric-light-plant bonds voted Dec. 8 1911 (V. 93, p. 1682). 


PICKAWAY TOWNSHIP SCHOOL DISTRICT Pickaway County, hic. 
—Bond Offering.—Proposals will be received until 12 m. Feb. 15 by L. 
M’ Kenzie, Clerk Bd. of Ed. (P. O. Circleville R.F. D. No. 1), for $30. 000 
4%% site-purchase and bid¢. bonds. Authority, Secs. 7625, 7626 and 
7627, Gen. Code. Denom. $750. Date Mch. 11912. Int. M. '& S. Due 
$750 each six months from Mch. 1 1913 to Sept. 1 1932 incl. 


PIKE COUNTY (P. O. Petersburg), Ind.—Bond Sale.—We are advised 
that $14,548 50 5% bonds have been awarded to the Citizens’ State Bank 
of Petersburg. 


PORT ANGELES, Chelan County, Wash. ee Sale.—On Jan. 13 the 
$50,000 5-20-yr. (opt.) refunding bonds (V. 94, p. 81) were awarded to 
Outter, May & Co. of Chicago at par and int. for es. Int. F. & A. Other 
bids follow: 
“hi & Savings Bank, Spokane—$50,000 and int. for 5s or $50,400 

or 
S.A. Kean & Co., Chicago—$48,150 for 5s or $50,300 for 6s. 
J. H. Causey & Co., Denver—$50, 000 and int. for 5 \s. 
Keeler Bros., Denver—$49,054 for 5 Ms 

These bonds were previously awarded to Cutter, May & Co. on Aug. 29 
1911, but the sale was not consummated, we are advised, as the company’s 


attorney objected to the published call for bids, as it gave no date of ma- 
turity 


PORT ARTHUR, Jefferson County, Tex.—Bond Sale.—On Jan. 12 the 
$100,000 5% street-impt. bonds (V. 93, p. 1739) were awarded to the First 
Nat. Bank of Port Arthur at par and int., according to reports. 


Boe IRIE CHAPEL SCHOOL DISTRICT (P. O. Fort Worth), Tex.— 
—We have just been advised that the election held "Dec. 21 
111 r teaatons in favor of the question of issuing $25,000 5% 10-40-yr. 
(opt.) building and improvement bonds. 


UTNAM COUNTY (P. O. Greencastle), Ind.—Bond Sale.—Dn Dec. 23 
1911 $40,800 444% road-construction bonds were awarded to the Central 
Trust Co. of Greencastle at . Date Dec. 231911. Int. M. & N. Due 
part each six months from May 1913 to Nov. 1922 incl. 


QUINCY, Norfolk County, Mass.—Temporary Loan.—A loan of $65,000 
in anticipation of taxes, due Oct. 24 1912, was negotiated on Jan. 23 with 
Edgerly & Crocker of Boston at 3. 04% discount. 


RECOVERY (P. 0. Fort Recovery), Mercer County, Ohio.—Bond Sale.— 
On Jan. 23 1912 $26,000 Wayne St. assess., $7,000 Wiggs St. assess. and 
$9,000 Wayne and Wiggs St. impt. 5% bonds were awarded to Seasongood 
& Mayer of Cincinnati for $43, 602—making the price 103.81. Other bids 
ollow: 
Weil, Roth & Co , Cinc___$43,534 40|Stacy & Braun, Toledo___$43,123 80 
Hayden, Miller & Co., Clev.43,489 00} Provident Savings Bank & 
Otis & Hough, Cleveland - 43,435 00 Trust Co., Cincinnati_. 42,964 78 


EEVES COUNTY (P. O. Pecos), Tex.—Bond Election Postponed.—The 
election which was to have been held Jan. 16 to vote on the question of is- 


suing the $100,000 road-impt. bonds (V.93, p. 1623) has been postponed until 
a later date. 


ROBINSON. Crawford County, Ill.—Bonds Voted.—The election held 
. 16 resulted in favor of the issuance of $10,000 city-hall, $3,000 funding 
aaa $2,000 sewer bonds. According to reports the vote was 202 to 116. 


ROCHESTER, N Y.—Bonds Awarded in Part.-—On Jan. 25 $150,000 of 
$890,000 4% 10-30-yr. (opt.) coup. or reg. water-works-impt. bonds were 
awarded at par, $100,000 to the East Side Sav. Bank of Rochester and 
$50,000 to the Board of Commissioners of Mt. Hope Cemetery. Denom. 
$500. Date Jan. 11912. Int. J. & J. at the Union Trust Co. of N. Y. 


pase COUNTY SCHOOL DISTRICT NO. 15, Minn.—Bond Sale.—On 

8 1911 an issue of $1,800 (not $1,600 as first reported) 6% blidg. 

ek, was awarded to the First Nat. Bank of Luverne at par. Denom. 
as and $400. Date Jan. 2 1912. Int. in January. Due serially from 
years. 


ROSWELL SCHOOL DISTRICT (P. O. Roswell), Chaves County, N. M. 
—Bond Election.—The proposition to issue $35,000 5° refunding high- 
school-bidg. bonds will be submitted to a vote on Feb. 5. It is stated that 
these bonds have been awarded, subject to approval of this election, to 
J. H. Causey & Co. of Denver for $35,205—making the price 100.585. 


RUSSELL, Greenup County, Ky.—Bond Sale.—On Dec. 4 1911 $8,500 
6% street-paving bonds were awarded to J. F. Scherer of Ironton, Ohio, 
at par. Denom. $500. Date Dec. 41911. Int. ann. Due part yearly. 
Dec. 4 from 1912 to 1921 incl. 


ST. JOSEPH COUNTY (P.O. South Bend) 


, Ind.—Bond Sale.—On Jan. 25 
the $60,000 an 16-yr. 


bridge bonds (V. 94, p. 82) were awarded, reports 


state, to C. “Wedding & Co. of Indianapolis for $61,701 50—making the 
price 102 435. 
ST. PAUL, Minn.—Bond Ordinance Defeated.—Reports state that on 


Jan. 18 an ordinance providing for the issuance of $70,000 playground bonds 
was defeated by the Assembly. 

Bonds Authorized.—Ordinances have been passed providing for the issu- 
ance of $150,000 sewer anid $100,000 water bonds, according to local papers. 


SALEM, Columbiana County, Ohio.—Bond Sale.—The highest bid re- 
ceived on Jan. 24 for the $20,000 4 4%% coup. elec.-light bonds (V. 94, p. 82) 


was one of 103.71 submitted by Breed & Harrison of Cin. The other offers 
were as follows: 


Sec. Sav.Bk.&Tr.Co. 


, Tol.$20,720 00| Atlas Nat. Bk., Cin__. _-_- $20,651 25 
Davies-Bertram Co., 


Cin. 20,711 00| Hayden, Miller & Co., Cle. 20,630 00 
Otis & Hough, Cleveland. 20,690 00! Prov.Sav.Bk.&Tr.Co.,Cin. 20,628 00 
New First Nat. Bk., Col_. 20,689 00|Seasongood & Mayer, Cin. 20,626 00 
Weil, Roth & Co., Cin___. 20,684 00/ Tillotson & WolcottCo.,Cle. 20,629 00 
C.E. Denison & Co., Clev. 20,681 60!Mayer, Walter & Co., Cin. 20,616 00 
Stacy & Braun, Toledo... 20,657 20|R. Kleybolte Co.,Inc.,Cin. 20,592 00 
|Hoehler & Cummings, Tol. 20,577 00 


SAN DIEGO, San Diego County, Cal.—Bond Offering.—Proposals will 
be recelved until 11 a. m. Feb. 26 b y A. H. Wright, City Clerk, for the $1,- 
000,000 4%% gold wharf and harthe bonds voted Nov. 10 1911 (V. 93, D. 
1492). Denom. $1,000. Date Mch. 11912. Int. J. & J. Due $25, 000 
yearly. The legality of these bonds will be approved by Dillon, Thompson 


& Clay of New York. Cert. check for 1% of bid, payable to the City Clerk, 
is required. 


SAN FRANCISCO, Cal.—Bond Offering.—Proposals will be received until 
3p. m. Feb. 5 by W. R. Hagerty, Clerk Bd. of Supervisors, for the follow- 
ing 5% bonds: 
$250,000 school bonds. Due $10,000 yearly from 1914 to 1938 inclusive. 

320,000 fire-protection bonds. Due $8,000 yrly. from 1916 to 1955 incl. 
600,000 sewer bonds. Due $15,000 yrly. from 1915 to 1954 incl. 

Denom. $1,000. Date July 1 1908. Int. J. & J. at the City Treas. 
office or at the fiscal agency of San Francisco in New York, at the option of 
holder. Bonds are exempt from all taxation in Califorina and with be de- 
livered within two weeks from award. Bids must be made on blank forms 
furnished by the Clerk Bd. of Supervisors. A cash deposit or certified check 
for 5% of bid, payable to the Clerk Bd. of Supervisors, required. Deposit 
need not exceed $10,000. <A copy of the opinion of Dillon & Hubbard of 
New York as to the legalit W of the bonds will be furnished to any purchaser. 
Accrued interest to be paid by purchaser. 


SAN PEDRO SCHOOL DISTRICT, Cal.—Bond Sale.—An issue of $7,500 
5% 20-year bidg. bonds was awarded to the First Nat. Bank of Redwood 
City on a 4.80% basis. Denom. $500. Date Jan.31912. Int. J. & J. 


SANTA ANA GRAMMAR SCHOOL DISTRICT (P. O. Santa Ana), 
Orange county. Cal.—Bond Offering.—Proposals will be received untli 


11 a. m. Feb. 7, it is stated, by the Supervisors for the $25,000 bldg. bonds 
voted Dec. 14” 1911 (V. 93, p. 1740). 


SANTA ANA HIGH SCHOOL DISTRICT (P. O. Santa Ana), Orange 
County. Cal.—Bond Offering.—Proposals will be received until 11 a. m. 
Feb. it is stated, by the Supervisors, for the $200,000 polytechnic high- 
nd bldg. bonds voted Dec. 14 1911 (V. 93, p.1740). 


SAPULPA, Creek peouaty Okla.—Bond Sale.—We are advised that 
Sutherlin & Co. of Kansas City, M Mo., were awardei in December 1911 
$63,350 (not $63,850 as first reported) 6% 20-year funding bonds at 102.25 
and int. - Denom. q@) $350 and (63) $1, 000. Date Jan. 15 1912. Int. 





| 





SEATON, Mercer County, Ill.—Bond Election.—An election will be held 
Feb. 13 to vote on the question of issuing $7,400 bonds. We are advised 
that the issue, if approved, is to be taken by Chas. S. Kidder & Co., Chicago. 


SEBRING, Mahoning County, Ohio.—Bond Sale.—On Jan. 22 the five 
issues 0 bonds, aggregating $2 ,000 (V. 93, 1806), were awarded to the 
Provident Sav. Bank & Trust Co. of Cinc. for 25,302 39 (101.569) and int. 
Other bids follow: 
Tillotson & WolcottCo.,Cle.$25,387 00| Hayden, Miller&Co., Clev.$25,236 25 
Barto, Scott & Co., Colum. 25,370 50| Weil, Roth & Co., Cincin. 25,220 00 
Otis & Hough, Cleveland. 25,302 00|Stacy & Braun, Toledo... 25,166 25 
Sec.Sav.Bk. & Tr. Co., Tol. 25, 251 75| Davies-Bertram Co., Cin..*5, 077 00 

* Bid for $5.000. 


Selena Gas IRRIGATION prea er C -: sulseburs) Logan and 
wick Counties, Colo.— '—No award has yet been 
ide A the $670,000 bonds ofrered get oh ands on Dec. 27 1910 (V. 92, 


ae aa. Johnston County, No. Caro.—Bond Election Proposed.—An elec- 
tion will be held to vote on a proposition to issue $25,000 6% 30-yr. bonds 
to install a water-supply and electric-light plant. This city sold $20,000 
water and light bonds on Nov. 14 1911 (V. 93, 1551), but this sale was 
called off, as the amount was considered insuff cient. 


SHELBY, Cleveland County, — Eg, “ria fo Offering.—Proposals will 
be received until 2 p. m. Feb. . T. Gardner, Mayor, for $15,000 5% 
15-yr. electric-light-plant oth ha gn Cert. check for 5% of bid, 
payable to the Town Treasurer, ies: die 


SIOUX FALLS, Minnehaha County, So Dak .—Bonds Re-awarded.—On 
Jan. 18 the $200,000 sewerage and $100, 000 water 5% 20-yr. bonds were 
awarded to Boiger, Mosser & Willamen of Chi cago These bonds were 
awarded on Nov. 7 to Seasongood & Mayer of Cincinnati (V. 93, p. 1416), 
but that sale was never consummated. 


SLEEPY HOLE SCHOOL DISTRICT (P. a. sertnrignt s Wharf), 
Nansemond County, Va.—Bond Sale.—On Dec. 911 $16,000 5% school 
bonds were awarded to the Merchants’ & bermaize Naat of Portsmouth. 


SUITH COUNTY COMMON SCHOOL DISTFRICT NO. 18, owe 
Offering Postponed.—The County Judge advises us that the $8,000 5% 
bldg. bonds which were to have been offered on or about Jan. 10 (V. 93, D. 
1806) will not be sold until April 1, as it was decided after the bonds were 
voted to date them April lv 1912. 

SMYTH COUNTY (P. O. Marion), Va.—Bond Offering.—Proposals will 
be received until 12 m. Feb. 19 at the office of White & Buchanan for $50,- 
000 6°% Rich Valley Mazisterial District road and bridge impt. bonds. 
Date Jan. 11912. Int.J. & J. Due 30 yrs., subject to call after 15 yrs. 
at any int.-paying periol. Cert. check for $1,000, payable to J. M. Gass, 
Chairman Board of Supervisors, required. 


The official notice of this bond offering wili be found among the advertise- 
ments elsewhere in this Department. 


SOUTH ORANGE TOWNSHIP SCHOOL gods gf Essex County, N. J 
—Bond Offering.—Proposais will be received until m. Jan. 29 by the 
Finance Committee for $12,150 44% coup. nom ely coats: Denom. (11) 
$1,000 and (1) $1,150. Date May 11912. Int. M. & N. Duein 22 yrs. 
Cert. check on a national bank or trust company for 3% of bonds bid for, 
payable to the Bd. of Ed., required. Purch. to pay accrued int. Bonds 
will be certified as to genuineness by the U. S. Mtge. & Trust Co. of N. Y. 
H. H. Tucker is Dist. Clerk, Columbia School, South Orange. 


SOUTH ZANESVILLE SCHOOL DISTRICT (P. O. South Zanesville), 
Muskingum County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Feb. 1 by C. U. Leb ge pen Clerk Bd. of Ed., for the $20,000 44% 
20-yr. coup. bldg. bonds voted Nov. 7 1911 (V. 93, D. 1341). Denom. (30) 
$500 and (50) $100. Dated on day of sale. int. semi-annual. Cert. 


check for 5°% of bonds bid for, payable to the Bd. of Eid., required. Pur- 
chaser to pay accrued interest. 
SPARTANBURG SCHOOL DISTRICT (P. O. Spartanburg), Spartan- 


burg County. So. aro.— Price Paid for Bonds.—We learn that the price 
aid for the $50,000 44%% 20-yr. bidg. bonds awarded to the Security 
rust Co. of Spartanburg (V. 94, p. 228) was par and int. less $1,500 for 
expenses. Denom. to suit purchaser. Date “Jan. 1 1912 or July 1 1911, 
as may be agreed upon with purchaser.”’ Int. J. &J 


SPENCER, Rowan County, No. Caro.—Bonds Not Yet Sold.—No award 
has yet been made of the $50,000 water bonds (V. 93, p. 122). 


SPRINGFIELD, Clark County, Ohio.— Description of Bonds.—The 
$60,000 coup. light bonds recently authorized (V. 94, p. 228) bear int. at 
4%%, Denom. $10,000. Date March 11912. Int. M. & S. at the City 
Treas. office. Due on March 1 as follows: $20,000 in 1919 and $10,000 
yrly. from 1920 to 1923 incl. 


STATESVILLE, Iredell County, No. Caro.—Bond Offering.—Proposals 
will be received until 12 m. Feb. 7 by C. D. Moore, City Clerk and Treas., 
for $10,000 5% 20-yr. coup. graded school refunding bonds. Date Feb. 15 
1912. Int. semi-ann. at the City Treas. office. Cert. check for 2% of 
bonds, payable to the ‘“‘City of Statesville,’’ is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


STORM LAKE INDEPENDENT SCHOOL DISTRICT (P. O. Storm 
Lake), Buena Vista County, lowa.—Bond Sale.—On Jan. 12 the $60,000 
45 % bidg. bonds voted. } ov. 28 1911 (V. 93, p. 1623) were awarded to 

Geo. M. Bechtel & Co. of ‘Davensert at 100.095 and blank bonds. Other 
bids follow: 

C. H. Coffin, Chicago—$60,060 less $1,000 for expenses. 
S. A. Kean & Co., Chicago—$60,000 less $1,794 for expenses. 

Date Jan. 11912. Int. M. & N. Due Jan. 1 1922 with opt. of paying 
$2,000 yearly after 5 years until $10,000 has been canceled. 


SUMNER COUNTY (P. O. Gallatin), Tenn.—Bond O/fering.—Proposals 
will be received until 12 m. Feb. 20 for $200,000 4% 5- oF Be (opt.) road 
bonds. eed vote of 1483 to 963 at the election held Dec. 16 1911 
(V. 93, p. 1740 


TAYLOR COUNTY COMMON SCHOOL DISTRICT NO. 24, Tex.—Bonds 
Registered.—The State Comptroller registered on Jan. .15 $3, 500 5% 10-20- 
year (opt.) bonds. 


TERALTA SCHOOL DISTRICT, San peoae County, Cal.—Bond Sale.— 
On Jan. 15 the $25 ,000 5% bonds (V.9 53) were awarded to J. H. 
Adams & Co. of Los Angeles at 100.752. * Other bids follow: 

Wn. R. Staats Co., Los A_$25,128|Stephens & Co., San Diego ____$25,102 


THOMASVILLE, Thomas County, Ga.—Bonds Defeated _—The proposi- 
tion to issue the $50,000 school bonds (V. 93, p. 1493) was defeated at the 
election held Jan. 16. 


TOLEDO, Lincoln vounty x Ore.—Bene Sale.—We have just been ad- 
vised that on Oct. 11 the $20,000 6% 10-25-yr. (opt.) water-works 
bonds offered on Ahn 10. 1911 (V.92, p. 1195) were awarded to Jacobson, 
Bade Co. of Portland at par. Denom. $500. Date Sept. 11911. Int.M.&S. 


TOPPENISH, Yakima County, Wash.—Bond Sale.—According to re- 
ports, the $50,000 sewer bonds, voted Oct. 18 1911 (V. 93, p. 1215) have 
been sold to John Nuveen & Co. of Chicago. 


TRENTON, Mercer County, N. J.—Bonds Authorized.—An ordinance 
was passed Jan. 22 providing for the issuance of $19,200 4% registered 
sewer bonds. Denom. $100 or multiples thereof. Int. semi-annual. 
Due 10 years. 


TULSA COUNTY (P. O. Tulsa), Okla.—Bonds Refused.—According to 


Tulsa newspapers, Spitzer, Rorick ‘& Co. of Toledo have refused to accept 
the $500,000 5% 20-yr. Road Dist. No. 


1 bonds awarded to them. See 

V. 93, p. 973. 
UHRICHSVILLE, Tuscarawas County, Ohio. —Bond Offering.—Pro- 
osals will be received until 7 p. by H. O. Snyder, Vil. Omer, 


or $6,800 44%% 10-year Uhrich St. anal ye 4%, Auth. Sec. 3914, 
Code. Denom. $680. Date Jan. 11912. Int. J. & J. Bonds to be , 
livered and paid for within 10 days from time of award. Cert. check on a 
solvent bank for $300, payable to the Vil. Treas., required. Purch. to pay 
accrued interest. 

Proposals will also be received at the same time and Jponee foe | for $2,600 4 %% 
Water St.impt. bonds. Authority, Sec. 3914, Gen. Code. Denom. $2 60. 
Date Jan.11912. Int.J.&J. Due Jan. 1 1922. Bonds to be delivered 
and paid for within 10 days from time of award. Cert. check for $200, 
payable to the Vil. Treas., required. Purchaser to pay accrued interest. 

Bonds Authorized.—A resolution has been passed providing for the issu- 
ance of $18,000 4% 25-yr. coup. refunding bonds. Denom,. $500. Int. 
semi-annually at the Village Treasurer’s office. 
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$75,000 44% 30-yr. coup. or reg. hospital bonds. 
Jan. 2 1912. 


Bids must be unconditional. 


The official notice of this bond offering will be found among the advertise- 


ments elsewhere in this Department. 


UNION sR ATION DISTRICT (P. O. Raymondville), 
Cou —Bon d.—A favorable vote was cast recently, it is 
stated, on a SHE meee ag - asus $100,000 irrigation bonds. 


CT (P. O. University Place), 
“aauniaen Comma , ak -lanvasaes oF Bonds. —We are advised that the 


nty, Tex. 


caster County 
oy: eg high-school-bidg. bonds voted Jan. 10 (V. 
a 
in 20 years. 


VAN NUYS SCHOOL DISTRICT, los Angele County, Cal.—Bond Of- 


fering.—Proposals will be received until 
wpe for $50,000 5% bonds. 


AGONER COUNTY (P. O. Wagoner), 
piedes of Okla. City has been awarde 


Price Paid for Bonds.—We are wes ag th 4 
5% 10-yr. bidg. bonds awarded to G. 


Jan. 15 as 94, p. 154) was par. Saaien, 75500. 


Int. J. 


 WARDNER. Shoshone County, Idaho.—Bond Election Proposed.—Ac- xX 
town is contemplating holding an ejection to vote 
on to issue $19,000 sewer-system bonds. 


N. ¥.—Bond Sale.—On Jan. 20 the $50,000 5% 
1740) were awarded to Farson, Son & Co. of N.Y. 


John J. Hart, Albany_--.--- 102.023 
C.E. Denison & Co., Boston101.7551 
Harris, Forbes & Co., N. Y.101.421 
W.N. oe er & Co., N. Y....102.275 Merchants’ Nat. Bk., ‘G1.F’ 1ls100 .45 


cording to reports, this 
on a propositio 


WARREN COUNTY, 
road bonds (V. 93, p. 
at 103 ‘05. Other bids follow: 

. Rollins & Sons, N. Y_.102.56 
Y 102.45 


SU. Ne Zennee 102.33 


Date Dec. 15 1911. Int. F. 


Deno $1,000. 
Feb. 18 1 1914 to 1918 inclusive. 


WEBSTER CITY SCHOOL L piste (P. 0. A teas City), 


ty, lowa.—Bond 


awarded during Sebeanioe var SY 000 44% ge Aes at 100.7436. Denom. 
Due Jan. 1 1932, opt., however, 


$1,000. Date Jan. 1 1912. 
before that date. 


‘WEST ALLIS, 


Int. J. & J. 


for the $18,000 5% storm-sewer bonds (V » PD 
Date Jan.11912. Int. M. & 8S. 
1926, incl., and $2,000 yearl 
for $300 required. F. E. Walsh is Mayor. 
WHITE SALMON, Klickitat County, 

will be received “until 8 p. m. Feb.1 ‘by 
or $9,000 coup. funding bon 
$1,000, asp aser May elect. 


UNION COUNTY (P. O. Elizabeth) N. J.—Bond Offering.—Proposals 
will be received until 10 a. m. Feb. 5 by N. R. Leavitt, Co. Collector, for 


Int. payable at Nat. State Bank, Elizabeth. Bonds to be 
delivered and paid for within 30 days after Feb. 5 1912. 
$1,500, payable to the Co. Collector, required. Purch. to pay accrued int. 


Int. semi-annual. Due $10,000 in 5, 10 and 15 years and $20,000 


at Ng $1, 000 


Okla. Bont Sale.—W. A 
$55, 000 refunding bonds * 103. 


WALKER SCHOOL DISTRICT (P. 0. Walker), 


Milwaukee County, Wis.—Bond O/fering.—Proposals 
will be received until 2 p. m. Feb. 3 by the Ry | oy 
Due $1000 yearly March 1 from 1921 to 
March 1 from 1927 to 1932, incl. 


ve. —Bond Offering —Pro- 


at not Rad. AB 7% int. 
Int. semi-annual at such place as purchaser 
may designate. Due in not less than one nor more than 20 yrs. 


- WHITEVILLE, H 


Camden at 101. 


Denom. $1,000. Date 


Cert. check for 


bonds will be issued.’ 


Cameron 


bids follow: 
Farson, Son & Co., 


94, p. 228) bear interest 
city-hall bonds. 


— 5, itis stated, by the | the H. C. 


103.563. 
People’s Nat. Bk., Kan. 
John Nickerson Jr.. Kan. 
Francis Bros. & Co., St. 


Speer 





WYANDOTTE COUNTY (P. O. Kansas City), 
Jan. 23 the $170,000 4%% bridge 


—Bond Sale.—On Oct. 9 1911 


ardeman County, Tenn. 
the $10,000 6% street bonds (V. 93. D. 974) were awarded to the Bank of 


WICHITA, Sedgwick County, Kan.—Bond Sale.—During Dec. 1911 
this city sold the $7,635 98 5% 2-yr. coup. park impt. bonds (V. 93, p.1684.) 
WILSON COUNTY (P. O. Floresville), 
Concerning the report that an election would be held to vote on a roposi- 
tion to put out $30, 000 bonds (V. 93, p. 1684), we are advised that “‘no 


Tex.—No Bonds to be Issued.— 


WOODBURN, Marion County, Ore.—Bond Sale .—On Jan. 16 the $25,000 
5% water bonds voted Sept. 8 i911 (V. 93, p. 827) were awarded to Hoehler 
& Cummings of Toledo at par, less $1, 000 for attorneys’ fees, &c. 


Chicago. _$25, ote 

Bolger, Mosser & Willaman, Chic.- 
Denom, $2,500. Int. semi-ann. Due $2, 500 yrly. May 1 1917 to 1926 incl. 
Bonds Proposed. —We are advised that this city proposes to issue $15,000 


Other 


less $2,475 for attorneys’ fees. 
5,000, less $1, 225 for attorneys’ fees 


Kan.—Bond Sale.—On 
bonds (V. 93, 9. 1807) were awarded to 


& Sons Co. of Chicago for $176, 060, making the price 
Other bids es 


C.$175,525|Seasongood & Mayer, Cin. _$171,836 
Cc. 175,189; Merch. Tr. & Sav. Bk....-- 171,759 
L. 173,417|&. H. Rollins & Sons, = 171,521 


Linn County, lowa.— C 
ont.&Com.Tr.&S. B. ,Chic. 172,839|Sutherlin & Co., Kan. Cit 171,390 
toe 2 agp for the 2800 A. B. Leach & Co., Chicago 172,567 | Commerce Tr. Go., Kan. C. . 171, 162 
Date Jan. 1 1912. Bolger, Mosser& Willaman,Ch 171,915/L. D. Laning___..__.._--- 170, 


Denom. $1,000. 
1932 to 1941 incl. 


“against.” 


it is state 


& A. Due yrly. from at 101 


Hamilton 


Co. of Davenoprt were 


nance Committee 
Denom. $1,000. 


Cert. check 


J. Van Vorst, Town Treas., 
Denm. $500 or 
lution was ay 
Denomination $500. 








Date Feb. 1 191 ‘ 


853 
Int. F. &e A. Due $17,000 yearly 


ENIA, Greene Cotntz Ohio.—Bonds Defeated.——-The proposition to 
issue the $40, 000 sewage is 
carry at the election held Jan. 16, the vote being 172 ‘‘for’’and 611 


posal-plant bonds (V. 93, p. 1137) failed te 


YOUNGSTOWN, Ohio.—Bond Sale.—On Jan. 15 the fifteen issues of 5% 
nds, aggregating $44,355 (V. 93, p. 1807), were awarded as follows, 


$1,300 fire-department bonds to J. Squires at 101.61. 
1,500 meee viaduct-repair bonds to the Policemen’s Pension Fuad 


900 Darrow St. widening bonds to the Policemen’s Pen. Fd. at 101.33. 
910 Milton Ave. sewer bonds to the Policemen’s Pen. Fd. at 102.74 
1,115 Essex St. grading bonds to the Firemen’s Pen. Fd. at 101.34 
4,565 Carroll St. paving bonds to Seasongood & M 
685 Bernard St. sewer bonds to the Firemen’s Pen. Fd. at 101.02 
5,275 Central Ave. org Se nds to Seasongood & Mayer of Cin. at 102.82 
$25 Davis St. grading n 
6,210 Glenaven St. paving bonds to Seasongood & Mayer of Cin. at 102.81 
8,435 Garland Ave. paving bonds to Seasongood & Mayer of Cin. at 102.82 
2,935 Burke St. grading and paving bonds to Hayden, Miller & Co. ef 
Cleveland at 102.27 
3,445 Noeh oe ry St. et al sidewalk bonds to Seasongood & Mayer of Cia. 
0 


t 
3,155 Wirt St. et al sldewalk bonds to Seaso 
3,600 Erie St. grading bonds to Hayden, Miller & Co. of Cleve.at 102.30 
YPSILANTI, Washtenaw County 
assed providing for the "honancs of $30,000 4% bridge bene. 


ayer of Cin. at 102.62 


ds to the olioeanen’ s Pen. Fd. at 102.04 


ood & Mayer of Cin.at102.47 
Mich.—Bonds Authorized.—A rese- 








NEW LOANS. 


$350,000 
smyth County, Virginia, 


6% BONDS 


Jan. 23, 1912. 

SEALED BIDS will be recetved at the office 
of WHITE & BUCHANAN, MARION, SMYTH 
COUNTY, VIRGINIA, up to 12 M. on Monday, 

e 19th day of February. 1912, for the purchase 
of $50, 000 80 of bonds of Smyth County, Vir- 
ginia, issued for the purpose of permanently im- 
proving the roads and bridges of Rich Valley 
agisterial District of Smyth County, Va.; said 
bonds being dated January 1, 1912, bearing six 
per centum interest = annum, payable semi- 
annually, and to run fora period of thirty years 
from date, with the option of redeeming any or 
all of said bonds at any interest-bearing period 
after fifteen years from date. 

Bids must be accompanied by properly certified 
eheck for $1,000 00, payable to J. M. Gass, 
Ohairman Board of Supervisors of Smyth County, 
wens guaranteeing fulfilment of contract by 

er. 

The right is reserved to reject any and all bids. 

B. F. BUCH 


. Me AN ’ 
JNO. P. BUCHANAN, 

Agents Board of Supervisors of 
Smyth County, Va. 





~~ e 


_. 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE OITY & RAILROAD BONDS 








HODENPYL, HARDY & CO 


7 Well St New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLIGATION 


SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 


NEW LOANS. 


$75,000 


Parish of East Baten Rouge, La., 
School District No. 1 


5% BONDS 


January 10, 1912. 
Sealed proposals will be received at the office 
of the Parish Superintendent of Education up to 
10 a. m., JANUARY $0, 1912, for the purchase 
of the $75, 000, bearing five per cent interest 
mre somi-ahnualiys. serial bonds of School 
istrict No. One of the Parish of East Baton 
Rouge, Louisiana, for the purpose of erecting a 
high school building in the City of Baton Rouge, 
the last numbers of said bonds to be retired ten 
ears from date. Proposals must be accompanied 
y oe certified check for $1,000, made 
Eee to B. A. Jones, President of the Parish 
oard of School Directors of said Parish, guaran- 
on fulfilment of contract by bidder: and 
oe gee must contain agreement to purchase 
cal bonds immediately on approval of same by 
a reputable bond attorney. The right is reserved 
to reject any or all proposals. 


(Signed) 
BENJAMIN A. JONES, 
President. 











BSTABLISHED 1885 


H. C. SPEER & SONS CO 
First Nat. Bank Bidg., Chicage 
SOHOOL, 

SOUNTY AND MUNICIPAL BONDE 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Lega) for Savinge Banks, 
Postai Savinge and Trust Funds 


SEND FOR LIi8T 


19 South La Salle &t., CHICAGO 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 





FIRST NATIONAL BANK BUILDING 
CHICAGO 





NEW LOANS. 


$75,000 


UNION COUNTY, N. J. 


HOSPITAL BONDS. 


SEALED BIDS for the purchase of Sevemty- 
five $1,000 00 thirty-year 4% per cent coupon 
bonds, dated January 2nd, 1912, interest and 
principal eo at National State Bank, Etliza- 

with privilege of registration, as te 
ened or interest, or both, will be received at 
the office of the undersigned, on 


MONDAY, FEBRUARY 5TH, 1912, 
at 10:00 A. M. A certified check for $1,500 00 
to the order of N. R. Leavitt, County Collector, 
must accompany each bid, as a guaranty that 
successful bidder will pay for bonds at the price 
bid, and accrued interest, upon delivery thereof 
within thirty days after February 5th, 1912. 

No conditional bids will be received. The 
right is reserved to reject any and ail bids. 
Assessed (1911) Valuation __. _-_. $144,344,612 36 
a a ee ee $1,065,000 60 

N. R. LEAVITT, County Collector, 
No. 130 Broad St., Elizabeth, N. J. 


Sutherlin & Company 


MUNICIPAL BONDS 




















Bufiding, 
KANSAS CITY MISSOURI 
ACCOUNTANTS, 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Publie Aecountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bid¢. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 





JAMES PARK & CO. 


OERTIFIED PUBLIO ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, land. 


AUDITORS FOR FINANCIAL INSTITO 
TIONS, INDUSTRIAL AND 
MINING GOMPANTIES 


investigations, Financial 





Statements, 
Pertodical Audits and Acocountiag 
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Canada, its Provinces and Municipalities. 


BROOKLANDS, Man.—Debentures Authorized .—This plane has author- 
ized the issuance of $2,000 school debentures, it is state 


CARLETON COUNTS (P. O. Ottawa), Ont.—Bids.—Amo the bids 
received on habe 1911 for the $40, 000 5% 20-installment debentures 
awarded to G. p dtd & Co. of Toronto, at 104.445 and int (V. 93, 

1684), were he following: 

ntario Sec. Co., Ltd., Tor..$41,419|W. A. Mackenzie & Co., Tor.$40,873 
Wood, Gundy & Co., Tor... 41,349/| Bank of Ottawa____....._.. 40,860 
Brent, Noxon & Co., Tor___. 41,211|C. H. Burgess & Co., Tor__.. 40,834 
Nat. Finance Co., Ltd., Reg. 41,168 


CHAPLEAU TOWNSHIP (P. O. Sudbury), Ont.— Debentures Not Sold. 
—No award has yet been made of the $12,000 20-yr. and $7,000 30-yr. 5% 
debentures offered on Oct. 31 1911 (V. 93, p. 1138). 


CREELMAN, Sask.—Price Paid for Debentures.—The purchase price of 
the $3,000 6% 15-yr. permanent impt. debentures awarded to W. L. Mc- 
Kinnon& Co. “of Toronto (V. 93, p. 1808) was 96. 


EDMONTON, Alta.—Debenture Election.—An election will be held 
Jan. 30, itis stated, to vote on the fo.l»wing by-laws totaling $1,715,453 37: 
Street railway, $602, 006 67; horses, vehicles, $19,953 34; police station 
site, $39,906 67; exhibition association, $175,200; water filters, $29,686 66; 
water-works bidg., $9,733 33; fire-hall sites, $4, 866 67; fire equipments, $4,- 
380; power house, "$210, 240; city warehouse and workshop, $5,353 34; tele- 
phone sub-station sites, $15, 086 67; telephone substations, $34,066 67; tele- 
phone extensions, $273, 020: paving streets, $200,020; city stables, ‘$12, - 
066 67; lighting dept., $62, 780, and warehouse additions, $15,086 67 


FOREST, Ont.—Debenture Sale.—On Nov. 6 1911 the $17,000 16“%% 
30-instaliment school debentures (V. 93, p. 1216) were awarded to the 
Standard Bank of Forest for $17,005, making the price 100.03. 


GREENFIELD PARK, Que.—Debdentures Proposed.—This place is con- 
sidering the issuance of $20,000 debentures, it is stated. 


HAMIOTA, Man.—Debdenture Sale.—On Dec. 28 1911 the $2,000 6% 
2£20-yr. debentures (V. 93, p. 1741) were awarded to COC. H. Burgess & Co. 
of Toronto at 101.25 and int. Other bids follew: 

Geo. A. Stimson & Co.,Tor.$2,020 00| Nay & James, Regina___-_-_ $2,002 50 
H.O’Hara & Co., Toronto. 2,010 00; Ont. Sec. Co., Ltd., Tor__. 1,987 00 
Brent, Noxon & Co., Tor.. 2,006 00| Nat. Finance Co.,Ltd., Reg 1,980 00 


KAMLOOPS. B. C.—Debentures Defeated.—The election to vote on the 
question of issuing $300,000 hydro-electric debentures (V. 93, p. 1625) 
was defeated, it is stated. 


KUNDSON SCHOOL Pte dd a Bi NO, 2323 (P. O. Dowling Lake), Alta. 
— Debenture Sale.—On June 26 19 the Western School Supply Co. was 
awarded at 101.40 $1,200 6% lear. ‘share Date July 151911. In- 
terest annual. 


LAKE THELMA SCHOOL DISTRICT NO. 2427 (P. O. Lake Thelma), 
ita.—Debenture Sale.—We have just been advised that the Alberta School 
pply Co. of Edmonton was awarded on Oct. 2 1911 an issue of $1,500 6% 
10-yr. bldg. debentures at 101. Date Dec. 151911. Int. in April. 


Pe a ® SAEOOL DISTRICT NO. 1156 AL Se. >. earate? Alta.—Debenture 
berta School Supply Co. has b arded at 101.50 $1,000 
rtm fo on my Date June 20 1911. Due 20. jas. 





MELVILLE, Sask.—Debentures Voted.—This place, it ts stated, ‘tae 
voted $6,000 debentures as a bonus to the Lutheran Conference for Educa- 
tional buildings. 


atthe 8. (Province of).—Loan All Syteoribes for.—We are advised 
oe the $1,000 ye ry 4% 30- loan dated Nov. 1 1911 and Mivoribed in 
1494, has all been disposed of to the yuiblio at 102 andint. The 
bulk eof the loan was subscribed for before the end of December. 


OSHAWA, Ont.—Debenture Sale.—On Jan. 17 the following bids were 
received for the four issues of debentures aggregating $81,485 24 (V.94,p.155) 
Brent, Noxon & Co., Tor*$82,194 16|/R.C. Mathews & Co., Tor .$81,750 00 
Ont. Sec. Co.,Ltd., Tor. . 82,107 00|;W.A. Mackenzie &Co., Tor 81,511 00 
Wood, Gundy & Co., Tor. 82,056 00/C. H. Burgess & Co., Tor. 81 (417 00 
Dom.Sec. Corp.,Ltd., Tor. 81, 998 60/G. A. Stimson & Co., Tor. 81 035 00 
———— Goldman & Co., Toronto - 80,271 11 
*This bid, it is stated, was successful. 


POINTE CLAIRE, Que.— Debenture Offering.—Proposals will be received 
until Feb. 1 by R.F.Stockwell, Sec.-Treas., for the $10,000 funding and 
$65,000 AR Ey At. and electric-light 5% coup. debentures (V.93, p. 1553). 
Denom. $1,000. Int. M. & N. at the Bank of Hochelaga. Montreal. Due 
1942. Cert. check for 5%, payable to the “Town of Pointe Claire, ’’re- 
No debenture debt at present. Floating debt, $10,000. Assess. 
val., $665,660. 

Debentures Proposed.—We are advised that the town proposes to issue 
later on $50,000 sewerage debentures. 


RIDGETOWN, Ont.—Debentures Not Sold.—The $35,000 4%% 30-yr. 
water-works debentures offered on Oct. 2 1911 (V. 93, p. 899) have not yet 
been disposed of. 


ROULEAU, Sask.—Debenture Sale.—Nay & James of Regina have been 
awarded the $15,000 54% 40-installment coup. elec.-light-system de- 
bentures (V. 93, p. 1742). 


ST. MARY’ 5. Ont.—Debdenture Offering.—Proposals will be received until 
12 m. Feb. 3 by T. M. Clark, Clerk, for the following debentures: 
$135,000 4 +4 7% 30-yr. consolidated debentures. (V. 94, p. 230.) 

5,000 4%% 20-yr. bridge debentures. (V. 94, p. 230.) 

15,000 4 %% 20-yr. electric-power-extension debentures. 

18,163 5% 20-yr. local-impt. debentures. 

Interest is payable annually on all the above issues. 

SNAKE LAKE SCHOOL DISTRICT NO. 2354 (P. O. Big Valley), Ate. 
Debenture Sale.—The Western School Supply Co. has been awarded at 
101.125 $1,600 6% 10-year debentures. Date Nov. 25 1911. Int. ann. 

TORONTO TOWNSHIP (P. O. Dixie), Ont.—Debenture Offering.—Pro- 
posals will be received for $7,500 5% electric-light-plant debentures. Au- 
grey vote of 98 to 11 at the election held Jan.1. Duei942. C. H. Gill 
s erk 

TROCHA, Alta.—Debenture Offering.—Proposals will be received for 
$3,000 6% 10-yr. debentures, according to reports. J. C. MacGregor is 
Sec.-Treas. 

UNITED TOWNSHIPS OF NEETON AND GARSON (Sudbury), Ont.— 
Debenture Offering .—Proposals will be received until Feb. 28 for the $4,000 
5% 15-yr. debentures (V.93,p.1742). J.R.Vincent is Clerk. 

VERNON, B. C.—Debentures Authorized.—The City Counoil has passed 
a by-law ret AE for the issuance of $12,000 debentures. 

W ASKADA, Man.—Debentures Authorized.—The issuance of $8,500 de- 
bentures has been authorized by the Council. 





ae ee ee ne ee a ee ee ee a 


NEW LOANS. 
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BOND CALL. 








ENGINEERS - 





$10,000 
City of Statesville, North Carolina, 





Powell County, Montana}; G WHITE & CO. 


NOTICE OF REDEMPTION OF BONDS. 


Engineers, Contractors 


SCHOOL BONDS 


The undersigned will mone sealed bids untii 
12 O'CLOCK NOON, FEBRUARY 7, 1912, for 
$10,000 5% 20-year non-optional coupon graded 
school refunding bonds, aaa Feb. 15. Prin- 
cipal and interest payable semi-annually at office 
of City Treasurer in Statesville, North Carolina. 
Authorized to refund by Act of General Assembly 
of North Carolina ratified March 2, 1911. Certi- 
fied check for 2% of bonds, payable to City of 
Statesville, must accompany each bid. 

The right is reserved to accept or reject any 
or all bids. 


FINANCIAL STATEMENT. 


Che Board of Commissioners ef Pewell County, 
Montana, to all whem this petice may con- 
cern, greeting: 

Notioe is hereby given that the Treasurer of 
Powell County, Montana, will upen Febru ist, 
1912, redeem all bonds numbered Seis’ thirey- 
three (33) to thirty-nine (39), inclusive, of the 
vend issue of said county of July ist, 1901. AU 
nolders or owners of any ef the aforesaid bends 
are required to present the same to the said Treas- 
urer of said county — February ist, 1912, at 
his office at Deer Lo in said county for pay- 
ment. Upon erenensaaaedl ef said bonds te the 
said County Treasurer upon said day, BB, same 
will be redeemed and paid in full with interest 
due thereon up to that date: but such bonds shall 


‘3-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


{nvestigations and Reports on Electric Rail- 
way, Gas, Electric Light and Power Proper- 
ties, &c., for Financial Institutions and 
investors. 


Glectric Railways, Electric Light and 
Pewer Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 


net draw interest on or after that date, and all 
omnes yooe 1911 ~-------------.- ee holders or owners of said thereof 

SO Eee ee 2 P : are hereby notified that interest upon the same 
155.000 | Will cease upon the date aforesaid. 


ALBERT BIEN, 
County Treasurer, Powell County, Montana. 


Total bonded indebtedness, including 

a a 

MR a 
Cc. D. MOORE, 

Clerk & Treasurer, City of Statesville, N.C. 


Dated Dec. 30, 1911. 











J.G@. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 


bends, or any 











F. WM. KRAFT 


ARCHITECT. 


C. G. YOUNG 





LAW YER ss 
Specializing in Examination of 
Municipal and Corporation Bond: 
1312 FIRST NATIONAL BANK BLDG... 
OHICAGO, ILL. 


Standard Gas & Elect. Pref. & Com, 
Consumers Power Company 6s 
North. States Pow. Oo. Pref. & Com 


JAMES N.. WRIGHT & CO 
DENVER, OOLO. 








— 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, 


mecialist in Designing Bank Bulidings, Ban: 
Fixtures and Equipment 


Cagineering and Construction 

“tans, Methods, Operation SIXTY 
*ablie Utilities and Industrials bo ogo J 
Reports for Financing 


ILLINOIS 





Frederick H. Lewis 


Givil and Mechanica) Engineer 


Consulting Engineer 








L. F, DOMM 


NEW 








YORK 


General Offices, 67 Greene Street 


SGLICIT MERCANTILE ACCOUNTS TO FINANCE woe 
FOR MANUFACTURERS, 
AGENTS AND 
‘CARRY NO @OGDS FOR OWN ACCOUNT 


DISCOUNT AND QUARANTEE SALES 


Established over 60 Years 


Crown-Marx Bidg. Birmingham, Ala. 





Established 1889 

A. L. REGISTER & CO. 

ENGINEERS—CONTRACTORS 
Philadelphia 








MINING ENGINEERS 
H. M. CHANCE 


Ceasulting Mining Engineer and Geologist 
$04L AND MINERAL PROPERTIES 


Examined, Developed, Managed 
Orexel Bide. PHILADELPHIA, PA 





OTHERS 
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Trust Conrpantes. 








United States Trust Company of flew York, 


Chartered 18538 


- one 47 vas seaane 


CAPITAL, - 


SURPLUS AND UNDIVIDED PROFITS : - : - : 


$2,080,006.00 
13,877,034.29 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


$Rer recognized trust capacities. 


It allows interest at current rates on deposits 
Tt holds, manages and invests money, securities and other property, real or personal, for estates, 


torporations and individuals. 





EDWARD W. SHELDON, 
, V.-Pres. tary. 
WILFRED J. ‘WORCESTER, — Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 














President. 
HENRY E. AHERN, Secre 








RUSTZEES. 
WW. Bayard Cutti Gaetan Ht STEWART, ‘aa J. — William M. Kingsl 
. Bay tting, ustav hwa yman . . ey. 
William Roockefell Frank Lyman, ayne Whitney, Wiliam Stewart Tod, 
James Stiliman, Edward Ww. Sheldon, Ogden Milis, 
Jehn Clafiin, Chauncey Keep, Egerton L. "Winthrop. 
Joan J. Phelps Geerge L. Rives, Gorrelius N. 


worte Case Poteet 


Arther “ Jane 








Resources 


purchase and sale of municipal 
Department. 


FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executer, Trustee, Administrator and in all fiduciary capacities. 
Fakes entire charge of Real and Persona! Estates. 
Real Estate threughout New Jersey. 


General Banking and Savings Departments. Bend Department fer 


Over $27,000,000 


Guarantees Titles of 


and public utility securities. Safe Depesit 














MAIN 
Fifth Avenue Branch, 


CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


425 Fifth Avenue, corner 38th St. 
Modern Safe Deposit Vaults at both Branches. 


OFFICE, 80 BROADWAY 


Plaza Branch, 
786 Fifth Avenue, corner 60th St. 





Capital $1,000,000 


Surplus (earned) $7,900,000 





ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, 
Capacities on behalf of Individuals, Institutions or Corporations. 


Administrator and in all Fiduciary 











COLONIAL BRANCH: 
222 Breadway, New Yerk. 


Trust Company of America 


37-43 WALL STREET, NEW YORK 


The 


LONDON OFFICE: 
95 Gresham &t,' | 





CAPITAL AND SURPLUS, $8,000,600 








Invites accounts of individuals firms and cerperations. 
Pays interest en daily balances. 
Executes trusts of every description. 











Jllinois Surety Company 


Home Office, 206 La Salle Street 


CHICAGO 





WRITES ALL CLASSES SURETY BONDS 
Court—Fidelity—Contract— Miscellaneous 








The motto of the IUinois Surety Company is “Prompt Servies” 
both in the handling of its business and the adjustment of ite lessee 
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trust Companies. 


Manhattan 
Trvst 
Company 


Wall Street corner Nassav 
Member N. Y. Clearing House 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 





EEO 


Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, i URPLUS $8, 540, 000 


A GEN we FINANCIAL AND FIDUGIARY 
USINESS TRANSACTED. 


DIRECTORS. 
Heary Semple Ames, Vice-President. 
William Bagneli, President Bagne!l! Timber Oc. 
Joha I. Hts Pres. — Man. St. Louls Oar Ge. 








Morea VE Breck Preslaeut 
y rarleton, President Carleton Dry Goode Oe 
tio ark Davis, President Smith & Davis Mfg.0e 
a D. Davis, Vice-President. 
Franeis, Bro. & Co. 
E. Hoffman, President. 


reckinridge sonet: President. 
Vice-President and Bond Offices 
AE. we | McBri 






ride. V.-Pres. Haskeli & Barker Car 0e 
; McLeod Leed, Vice-President Graysron- 


ber Oo. 
founders Nerve Pres. Hooves &Hardware Pub. Ge 
Robert D. Grteweia Pres. Wam.D. Orthwein Grain Oe 
Henry. Peters, President Peters Shee Go. 
H.C. Pierce, Deusd WW atere-Pieres Ol) Oe 
eee Ss. ice Priest & 


y. Avg Sei catto Mee. Go. 





“— 
Jutius eas. 





a, 


are 


Providence, R. I. 


CAPITAL 
DUE EID dvewdacwccdednesssens’s ‘ 


OFFICERS 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charlies C. Harrington, Vice-President 
Ward E. Bat pot Treasurer 
Chas. Manchester, Secretary 
H. t Pepper, Trust Officer 


and Asst. Treas. 
Frederick B. Wilcox, Auditor 


BOARD OF DIRECTORS 


Samuel P. Colt, Chairman Samuel M. Nicholson 
Joshua M. Addeman James R. MacColl 
James M. Scott John W. Ellis 


H. Martin Brown Harold J. Gross 


Chas. C. Harrington Samuel M. Conant 
Louis H. Comstock James E. Sullivan 
Herbert N. Fenner R.LivingstonBeeckman 
J. Milton Payne Walter S. Ballou 


Eben N. Littlefield 
Angus McLeod 
Ezra Dixon 
Englehart C. Ostby 
Lyman B. Goff 


Albert H. Sayles 
Seever Edwards 
Henry W. Harvey 
James M. Pendleton 
Thomas P. Peckham 
Everett I. Rogers 








THE AMERICAN MFG. CO, 


MANILA GISAL AND JUTE 
CORDAGE 


65 Wall Street . New York 








GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 
Negotiations, Investigations Settiements 
urchases of P wty, Information 
In New York City or anywhere. 
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axust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
SAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
end hold nee or property in trust or on deposit 
tro = co a or Equity Executors, Adminis- 

" Guardians. Trustees, Corpora- 
viewois. 

so acts as Trustee under Mortgages and as 
edeneies Agent and Registrar of Stocks and Bonds 


interest allowed on Deposits Subject to Check , 


OFFICERS 
SAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 
GEORGE WIGGLESWORTH, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secret 
FREDKE. W. ALLEN, Asst. . & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT. Mer. Safe Dep. Vaulte 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies Franklin W. ae 
Aifred Bowditch James R. Hoo 
8. Parker Bremer David P. Kim all 


Timothy E. B Ernest Lovering 
Alexander Cochrane Theophilus Parsone 
Phiiip Dexter James M. Prendergagss 
William Endicott Jr. Henry . Proctor 
francis W. Fabyan Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 
frederick P. Fish Eugene V. R. Thayer 
James G. Freeman David R. Whitney 
Morris Gray George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
SAPITAL 


HENRY G. BRENGLE, President. 
708. S. CLARE, Vice-President. 
SHAS. P. LINEAWEAVER, Seco. & Treas. 
4DAM A. STULL, Chairman of Board. 


DIRECTORS. 
Henry G. Brengle, J. Leverin a 
James Crosby Brown, Malcolm 
John Cadwalader, John MoTinenny, 
B. W. Clark Jr., Richard Wain Meirs, 
Eckley B. Coxe Jr.. Clement B. Newbold, 
Edwin S. Dixon, John W. Pe : 
Eugene L. Ellison, William F. ad, 

Adam A. Stull, 


Joseph C. twas & 

Barry C. Francis, powene D. Toland, 

Henry L. Gaw Jr., oseph R. Wainwright, 

Goward S. Graham, win am D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital] 


Trust Company 
PROVIDENCE, R. 1. 





8 YRS re ge 2,500,000 
SURPLUS (EARNED)------ 2,600,000 
DIRECTORS. 

Royal C. Taft Stephen O. Metcalf, 
Robert H.1. Goddard, Walter R. Callender, 

Robert I. PTs Edward Holbrook, 
William B. Weeden, James E. Sullivan. 
Edward D. Pearce, Benjamin M. Jackson, 
Robe ht. John R. Freeman, 


rt 
Herbert J. Wells, 
Lyman B. Gof, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samue) R. Dorrance, 
Howard O. Sturges, Henry D. Sharpe, 
GHERBERT J. WELLS, President. 
EDWARD 8S. CLARK, Vice-President. 
HORATIO A HUNT, Vice-President. 
WILLIAM A. GAMWELL, mg ey’? 
PRESTON H. GARDNER, Trust Officer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY lL. SLADER, Asst. Seo’y 
G.A. HARRINGTON. Asst Tr. Otticer 
HENRY B. HAGAN, Asst. Sec’y. 
HUGH RANKIN, Asst. Seo’ y 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - $2,500,000 


OCOHARLES G. DAWES, President. 
A. B, Vice-President. 


Charlies S. Mellen, 
Robert W. Taft 

















M o i re 
yOuNL. LEHNHARD, Asst. Trust Officer. 


Capital, $5,000,000 


Charlies E. pg Robert F. — k 
Alvah Croc 


Henry S. How 
Philip Y. Walter Hunnewell _ 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY, 

Treasurer, FREDERIOC G. POUSLAND. 


Andrew W. Preston 
Richard S. Russeil 
Philip L Saltonstal - 
enry OC. 
PRESIDENT, PHILIP STOCKTON. 
Cashier, GEORGE W. GRANT, 
Secretary, S. PARKMAN SHAW JR. 
Ass't Secretary, JOSEPH G. STEARNS, 
Trust Officer, F. M. HOLMES, 
Mer. Temple Place Branch. F. iM. LAMSON, 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode isiand 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Surplus, $7,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGB JR., Chairman Executive Committee. 
GONDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


gg F.Adamsand Philip Dexter G e EB. Keith Herbert M. Sears 
F, Lathrop Ames Hon. Eben S. Draper Gardiner M. Lane uincy A. Shaw 
Oliver Ames George A. Draper Gol. Thos. L. Livermore oe Stockton 
GO. W. Amory Frederic C. Dumaine Arthur Lyman a Stockton 
Amory William Endicott Jr. Charies S. Mellen Ghar es A. Stone 
Charies F. Ayer Wilmot R. Evans Laurence Minot Galen L. Stone 
John S.B att Frederick P. Fish Maxwell Norman E. V.R. Thayer 
Samuel Carr Reginald Foster Hon. Richard Olney Lucius Tuttle 
B. P. Cheney George P. Gardner Rohert T. Paine 3nd H. O. Underwood 
Hon .T JeffersonCoolidge Edwin Farnham Greene Henry Parkman E 


- + Gharles W. Whittier 
Jackson 








Girard Trust Com 


Oapital and Surplus, $10, 


mpany. 


Acts as Executor, Administrator, Trustee, 


Assignee and Receiver 
Financial pant nt for Individuals or 
interest Allo wed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 














E. MORRIS, President. 

a . ELY, Vice-President. 

A. A. JACKSON, Vice-President. 

C. §. RHOADS, Vice-Pres. and rer. 

B.S. PAGE, a 

MANAGERS: 

a a B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randa! Morgan, 
John B. Garrett, Edw. T. Stotesb ‘ 
William H. Gaw, Charlies E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden. Henry B. Coxe, 
Henry Tatnall, tdgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DcWitt Cuyler, W. Hinckie Smith, 
C. Bartman Kuhn, B. Dawson Coleman. 
James Speyer, 








Broad and Chestnut Strects. 
PHILADELPHIA 


Chartered 1884. 


Mercantile Trust & DepositCo. 
OF BALTIMORE 


Capital $1,500,000 
Surplus - $3,000,000 
Deposits Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard te 
YOUR ITEMS ON BALTEMORE &€ VICINITY, 

Interest paid on daily balances, subjectite 
withdrawal by check or wire. 

Thoroughly organized to exercise all Banking 
and Trust Company functions. 

Securities held on deposit for out-of-town cor- 
porations and persons. 
CORRESPONDENT FOR BANKS, BANKER 

AND TRUST COMPANIES. 


A, Bi. BH POG oceccces -President 








IlinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 





Pays Ketieind on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, N. Y. 


Liverpool, WELD & OO. 
Bremen, ALBRECHT. WELD & GO. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 
GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - NEW YORK 


ROBERT MOORE & CO. 


66 Beaver Street, New York. 
RDERS FOR FUTURE DELIVERY EXE- 














SAN KING, SAVINGS AND TRUST 
DEPARTMENT 


O 
GUTED IN NEW YORK AND _JWLIVERPOOL 
EXCHANGES 


COTTON PURCHASED FOR SPINNERS’ USB. 





Geo, H. MCFadden & Bro.., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Corresponden 
FREDERIO ZEREGA @& O86. 
Bremen Correspond 


MoF ADDEN BROTHERS & 06. 
Havre Gorresponden 
SOCIETE D’ PORTATION ET DE COMMIS’ 


Mason Smith & Co., 


COTTON COMMISSION MEROHANTS 
N&W ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of rues Costen. Ordere for Contracts Bxe- 
ucted New Oriceans, New York, 
Sateen and Havre Markets. 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & OO.; 
COTTON .BROKERS., 
43 Cotton Exchange New York 














Orders for future delivery contracts excouted er 
the New York and Liverpoc! Cotton Exchanges. 


THE CHRONICLE 




















WOODWARD 
& STILLMAN 
= COTTON MERCHANTS EYERSZ &6 COMPANY 
18 to 22 WILLIAM STREEV, BANKERS © 


REW YORK 


AMBRICAN COTTON OF ALL GRADBS SUIT- 
ABLE TO WANTS OF SPINNERS. 





Betablished in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS: 

16 to 23 William Street, New York. 
Eacewte Orders jer Future Delivery 


COTTON 
aaa and New Orleans 


at the New York, 
 Gotton Bx orders for 






At the New York flee Exchange 


os Ge Chis ARE FEROS One os 


GRAIN AND COTTON- seep OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS| 
Room 52 Cotton Exchange Building, 
NEW YORK 


&BHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York, 


Members the Siock, Cotton, Cofyee 
and aa mR. Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans. Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 


Cotten Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


SRDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW ORLEANS, NEW YORE 
-e¢ - AND LIVERPOOL MARKETS. 


























&iwaucial, 
75% Of the Banks it in 
O New York City use 


NATIONAL SAFETY PAPER 


George La Monte & Son 
85 Nassau 8t. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 

Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK EB. NOLTING, 2d Vice-Prest. 


Oerrespondence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 

















_.\°. Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost.systems of accounts. 











Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 





134 S. LA SALLE ST, CHICAGO 





Investment Securities 
and 


U. 8. GOVERNMENT BONDS 
C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 


Capital, $500,000 








GEO. H. BURR 4&4 CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 
n Francisco 





the HANCHETT BOND CO. ine. 


L. A. Trowbridge Wm. e Eaache 
President. t. 


MUNICIPAL ‘BONDS 
$9 SO. LA SALLE STREET. CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Saile Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
| CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





G@orrespondence Invited 
39 SOUTH LA SALLE 87., CHIOAGO 














Mc Coy & COMPANY 


' 
; 
| 


INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENVS 





Members of New York & Boston Stook Bxchaag 





DICK BROTHERS & CO. 


PHILA. NEW YORK BOSTOR 


Stocks, Grain and Cetten 








Mexico Power Company 6s 
of Mexico, Missouri 


Price and Circular on Application 


F. R. McMULLIN & CO. 
111 W. Monroe Street Chicago 





(Bstabiished 1363.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OP 
NEW YORK STOCK EXCHANGE 


B. & O. Equipment 4s 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


1146 BROADWAY 
Members New York Stock Exchanges 








American Bank Note Gompany Stock 








TWO SECTIONS—SECTION TWO 


The 





‘AN 29 1912 


finratictal 


ommercial§ | hronicle 


SECTION. 


ELECTRIC RAILWAY 


PAGES 1 TO 144 INCLUSIVE. 





FOR INDEX OF COMPANIES 


See pages 136 to 144. 


mw" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





January 2'7,1912. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
FRONT, PINE & DEPEYSTER STs., NEw YORK., 3 
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N. W. Halsey & Co. 


BU Y—SELL—APPRAISE 


Street Railway, Gas and Electric 
Light & Power Company Bonds 


Inquiry Invited 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 





PUBLIC UTILITY 
BONDS 


RAILROAD 


We will furnish on request offerings 
of these three classes of bonds. 

We specialize, however, in Public 
Utility bonds because we believe they 
are the most desirable investment in the 
market to-day and are destined to be the 








MUNICIPAL 


standard bonds of the future. We buy 
such issues outright and are ready to con- 
sider propositions from corporations 
prepared to issue bonds on a con- 
servative basis upon ‘‘ going” enter- 
prises. 


P-W: BRODKS © CO. 


115 BROADWAY 


BOSTON, 70 STATE ST. 


_ NEW YORE 


AUGUSTA, MAINE 





PERRY, COFFIN & BURR, 


INVESTMENT BONDS, 


60 STATE STREET, 


- - - + BOSTON. 





24 BROAD STREET 











Witctiam P. BonBRiGHT & Co. 


BANKERS 


Members New York Stock Exchange 


NEW YORE 


16 GEORGE STREET 
MANSION HOUSE 


COLORADO 


LONDON, E. C. 





Selected Public Utility Securities 


Details upon Application 





a 














COLORADO SPRINGS 

















ELECTRIC 
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OF THE 
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Evecrric RaILway SECTION. 


The Electric Railway Section, issued three times a year, in January, 
May and September, is furnished without eztra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is also furnished without ezira 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association, 
is likewise furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
s 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front Pine and Depeyster Streets, 


Post Office Box, 958. New York. 
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THE PRESENT POSITION IN ELECTRIC 
TRACTION DEVELOPMENT. 


Though no startling innovations were conspicuous 
during the past year in electrical development, so far 
as electric traction is concerned, the twelve-month 
may be regarded with some satisfaction as one of 
steady progress. No doubt the pressure of general 
industrial conditions tended to curtail schemes of 
electric railroad expansion, and consequently railway 
managers were prevented from engaging in more am- 
bitious operations, such as a greater degree of prosperity 
would have warranted. Electrical engineers had 
their activities to a certain extent restricted. Econ- 
omy was the watchword, and manufacturers of appa- 
ratus and equipment for electric traction perforce 
contented themselves with improving the machinery 
already established in type. A greater advance was 
made relatively in standardizing and perfecting exist- 
ing models than in introducing new inventions. The 
regular operation, moreover, of electric railways in 
cities and in long-distance systems, without any ex- 
traneous disturbance to speak of, enabled the managers 
of these roads to record data of efficiency and unit 
cost which must materially assist the electrical indus- 
try, and with the diffusion of such knowledge allow 
of much more rapid progress when the expected 
period of activity arrives. 

In the field of applying electric power, the progress 
of central stations has been specially noteworthy, as 
improvements have been effected in the load factors 
by the better arrangement of apparatus and the in- 
stallation of more powerful and efficient machines, 
such as turbines. As the question of power cost 1s 








such an important item in the preliminaries of any 
traction proposition, it is evident that, from the stand- 
point of economy, the more complete and accurate 
systems of costs available to-day must be of the utmost 
service in framing trustworthy estimates. The appli- 
cation of electricity has widened on every hand in the 
past year and has given abundant evidence of the 
utility, reliability and satisfaction of the electric drive, 
which is now put to uses almost beyond number in 
connection with railroading. 

One marked feature of the year was the well-proven 
success of the electrification of sections of trunk 
railroads, such as the New York division of 
the Pennsylvania RR., and the Hoosac Tunnel. 
Fresh confidence has been gained and engineers may 
look torward to the completion of the Boston Sub- 
way, the New York Westchester & Boston RR. and 
other similar undertakings in the present year with 
sure anticipation of corresponding satisfaction. Hav- 
ing authorized the extension of the New Haven’s elec- 
tric zone from Stamford to New Haven, that company 
hopes to have electric trains in operation between 
New York and New Haven by next December, adding 
41 miles to the trackage already electrified. No de- 
tailed comparison is yet forthcomimg from the New 
Haven regarding its present steam and electrical 
equipment, from either an operating or expense stand- 
point, as the results as yet are obscured by mixed 
steam and electric service and by the short length of 
the electric zone. In England, however, the experi- 
ence of the London Brighton & South Coast Ry. 
promises to give decisive support to the plan for the 
electrification of the main line, soon to be put before 
the directors. On the Crystal Palace branch, opened 
last May, the increase in the passenger traffic carried 
in seven months was 70%, while the South London 
line, which had suffered a great decline from the com- 
petition of the municipal street tramways, has in two 
years of electrification more than made good its loss. 
Under the extension scheme, express trains will be 
run from London to Brighton, 51 miles, in about 45 
minutes, and it is proposed to provide all branches 
with steam, gasoline or electric motor car service, 
operated at frequent intervals, to connect with the 
main-line trains making stops at the junction points. 

Mr. Philip Dawson, the consulting electrical engi- 
neer of the road, takes these operating and financial 
achievements as amply justifying his origmal selec- 
tion of the single-phase system in 1903, when its merits, 
though recognized for long-distance, were not estab- 
lished in comparison with the direct-current system 
for urban use. The whole case of long-distance elec- 
trification, as Mr. Dawson has been able to show most 
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effectively, rests upon cheap energy and efficient dis- 
tribution. He concludes that railways should be able 
to buy alternating current energy at from 0.8 cent to 
0.9 cent per kilowatt hour delivered. Owing to the 
loss in conversion and overhead charges on sub-sta- 
tions, this cost would be increased with the direct- 
current system to from 1.2 cent to 1.35 cent, the cost 
of current representing from 50% to 60% of the total 
locomotive charges per train mile. Equally instruc- 
tive are his results that the annual cost of maintenance 
and repairs of electric locomotives should be less than 
one-half that of steam locomotives, that five electric 
locomotives can do the work of eight steam engines, 
owing to the saving in time required for coaling, clean- 
ing and watering, while the general expenditure on 
the maintenance of stations and bridges may be les- 
sened by the absence of smoke and gases. That the 
London & Northwestern should have decided to elec- 
trify its London city and suburban lines is another 
significant indication of the present tendency. 

To meet the special conditions of the N. Y. N. H. & 
Hartford Co., several improved designs and modifica- 
tions were introduced last year by the equipment com- 
panies. The Westinghouse Company, in particular, 
developed three types of locomotives in which much 
greater simplicity is gained in the control system and 
other details than is found in the original forty-one 
locomotives furnished to the company. Eight motors 
are now employed on a locomotive, a two-coil trans- 
former greatly lessening the chance of a breakdown. 
In alternating-current generators, a standara has 
been reached after exhaustive research and investiga- 
tion, which gives a practicable, service-tried type of 
construction that answers to widely-varying condi- 
tions of capacity and speed. Generators connected 
to water wheels have made an exceptional advance in 
that, unlike generators driven by other prime movers, 
they may be now used to operate at speeds extreme 
in both directions. A generator of 4,000 kva., 
for instance, may be called upon to operate at a speed 
of less than 100 revolutions per minute, or higher than 
514 revolutions per minute. 

Interpole engine type generators, operating at very 
low temperatures with almost perfect commutation, 
rotary converters for high-voltage service, alternating 
to direct current synchronous motor-generator sets, 
the largest size being of 2,000 k. w. rating, as dupli- 
cated for the Rio de Janeiro Tramway, Light & Power 
Co., outdoor oil circuit-breakers for voltages from 
40,000 to 11,000, and improved insulators, have all 
made steady progress in manufacture. It is in these 
intermediary machines, giving the operator a greater 
mastery and a surer control over the electric current, 
which he is annexing to almost every service of mod- 


ern civilization, that the advance has been most de- 
cided. 








THE SIZE LIMIT OF TURBO-GENERATORS FOR 
POWER TRANSMISSION. 


The recent starting of a 20,000 kilowatt turbo-gen- 
erator in New York was an event of the first importance 
in the development of electrical power generation and 
transmission. The first of the three prime movers 
installed by the New York Edison Company at its 
Waterside Station No. 1 is in successful operation, and 
is at present actually the largest unit of its kind in the 
world. With its fellows, the station will be equipped 
with three turbines aggregating 60,000 kilowatts, 


————, 


kilowatt engine-driven units, the increased capacity 
of 46,000 kilowatts showing the immense gain made. 
Chicago will quickly have in use a rival installation of 
the same size unit for the Commonwealth Company. 
In that city circumstances lend themselves to the 
utilization of these immense generators for traction 
purposes more readily than in New York, where the 
electric subways and street railroads provide sufficient 
power from their own plants. The question naturally 
arises -hhow far the example of the two greatest cities 
of the United States will be followed in the other big 
towns of the country and alsoin foreign countries, if it 
is found that units of this, and even greater, size are 
economically valuable and proportionately more prof- 
itable for generating electricity for lighting, traction 
and commercial purposes generally. 

The fact that the metropolitan area of London is 
divided among twenty-seven different electrical com- 
panies, with their individual plants, has created from 
the start conditions wholly different from those pre- 
vailing in New York. It is unlikely that the central 
stations in London will rank with the few big ones 
now established in New York. On the other hand, 
the great value of every square foot of ground on the 
Island of Manhattan makes it probable that, as the 
city’s requirements and use of electric power grows, 
bigger plants will be installed outside the city and 
high-tension current will be transmitted from a dis- 
tance. With this prospect, it is conceivable that the 
most economical operation might be obtained from a 
few units of great size, capable of generating an 
amount of electricity sufficient to satisfy the heaviest 
load the city might need for traction, lighting, fac- 
tories and other utilities, such as elevators, with the 
proper number of transformers and converters in the 
distribution system. The recent announcement that 
capital is being raised for the erection of a power sta- 
tion on the anthracite coal field, using low-grade waste 
coal at the mouth of the mines for generating elec- 
tricity, with a view to the transmission of high-tension 
power ultimately to Philadelphia and New York, in- 
dicates that practical steps are already being taken 
in this direction. 

At the present time it is estimated that Greater 
New York is consuming daily between 600,000 and 
700,000 kilowatts, or the average equivalent of 900,000 
horsepower. Of this quantity the Edison Supply Co. 
furnishes between a third and a half from its several 
stations. According to the latest compilation a few 
months ago, the number of incandescent lamps lighted 
by the company in Manhattan and the Bronx of 16 
candle-power is 4,784,352, the are lamps number 
37,364, vapor arcs, 1,616, heaters 2,157 kilowatts 
and storage batteries 8,358 kilowatts. The motors 
operated with the power supply represent 298,937 
horsepower. ‘These motors are not classified for dif- 
ferent classes of service; but among the innumerable 
trades and occupations which find a habitat in New 
York—the most diverse manufacturing centre in the 
world—there are very few to which electric motors 
have not been applied. 

All kinds of services demanded by the industrial, 
social and domestic requirements in every section of 
the city, it may be generally stated, are now furnished 
with electric power. It lights, heats, cools with fans, 
lifts, draws, cooks, vitalizes and destroys. It is 
worth while recounting what each of these 20,000 kilo- 





watt—equivalent to 30,000 horse-power—turbines can 
do and what are its requirements. It will generate 


occupying a space formerly taken up by four 3,500! capacity sufficient to light up contemporaneously 
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more than 1,000,000 incandescent metallic-filament. 
lamps of 16 candle-power. It would drive across the 
Atlantic an ocean liner like the Olympic. It concen- 
trates in one unit power represented by thirty of the 
largest express locomotives and a line of horses six 
abreast ten miles long. To obtain this generation, 
the turbine will use 7,200,000 pounds of steam per 
day, and, at an evaporation of nine pounds of water 
per pound of coal, 400 tons of coal must be burned 
per day in its use. This means the consumption of 
86,000,000 gallons of condensing water per day, or, 
for the three units, almost as much water as is-re- 
quired for the daily water-supply of the whole city. 
To cool the generating windings, each unit requires 
80,000 cubic feet of air per minute, or a daily total of 
115,000,000 cubic feet. 

It is remarkable, taking the New York and Chicago 
20,000 kilowatt turbo-generators as an illustration, 
how consistently the development of the distribution 
of electrical energy has followed the course marked 
out by engineers in the early days of the electric in- 
dustry, a quarter of a century ago. 

As soon as the limitations of the direct-current high- 
tension transmission were recognized, and the alter- 
nating-current transformer had been brought into 
the field, the problem was solved by the inventions of 
Gaulard and Gibbs, who devised a high-efficiency di- 
rect-current auto-commutating machine, which was 
a self-starting, single-phase, 50-cycle, rotary converter. 
This system, it may be recalled, was first demon- 
strated at the Turin Exhibition of 1884, where a 30- 
... p. 2,000-volt single-phase alternator was shown, 
feeding a single-wire transmission circuit 48 miles 
long, having connected in series along its route a num- 
ber of transformers of the Gaulard and Gibbs type, 
feeding at different voltage through their secondaries 
a variety of incandescent and arc lamps. The results, 
as Mr. Philip Torchio pointed out ten years later to 
the International Electrical Congress at St. Louis, 
attracted the widest attention among engineers, and 
gave the clue for the system of distribution by com- 
bining the properties and advantages of the alternat- 
ing current and direct system which is being generally 
followed to-day, and is applicable to traction and 
other purposes besides lighting. In no essential fea- 
tures has the system as developed departed from the 
general lines conceived in the early eighties. The 
problem of distribution was narrowed down to the 
consideration of the engineering and commercial fea- 
tures. Development has taken place along sure lines 
in recent years, in increasing the size of the units of 
apparatus, improvements in the transmission and in 
the invention of minor accessories. It remains true 
that there has been little revolutionary in the devel- 
opment of the means for the transmission of power. 
Much of the work in this direction during the last few 
years has been of an unobtrusive character, mere ex- 
tension, without material change of what had gone 
before. 

Since the introduction of the turbine, nothing has 
been a more striking illustration of the saving in space, 
while gaining an increase of power, than the installa- 
tion of the large-size generator. The three 20,000- 
kilowatt turbines, which will all be in operation at the 
Waterside Station in the present year, give approxi- 
mately four times the power formerly obtained from 
the same floor space. As compared with the recipro- 
cating engines which the turbines have generally dis- 
placed, the advantages in economy of labor, cost of 
operation and in reliability of the prime mover—the 





most vital and essential element in electrical operation 
—are claimed to be on the side of the turbine as the 
size increases. The central station power company 
which proposes, therefore, to supply power for traction 
purposes as well as for industrial plants will find this 
a valuable consideration. 

It remains to be seen where will arise the limitation 
of size in these prime movers. In densely-populated 
cities like New York, where there is little space within 
the city’s area unutilized and where the city’s map 
is definitely laid out in blocks of a regulation size, 
alteration of present power houses by increasing their 
size, to admit the increased size of machinery, may 
be prohibitive. Owing to the size of the city block 
in New York, it is estimated that only half a square 
foot is available for a kilowatt of capacity. Chicago 
and Boston, however, having more free ground, 
reckon 24% feet as available. Younger cities, in mak- 
ing provision for the future, should either make their 
plans accordingly or place their stations well outside 
the city’s limits, if water and fuel can be obtained as 
cheaply as under the other circumstances. 

The essential auxiliary equipment of boiler and en- 
gineroom for the greater size generator units is an- 
other factor that may be decisive against much in- 
crease in magnitude. There is also the difficulty in 
transportation, as the great weight of the parts of the . 
machinery is taxing the present capacity of the rail- 
roads. Much in the same way, the growth in the size 
of steamships has approached the limits of channels 
and docks, so that advantages of economical operation 
are lost in the excessive charges incidental to securing 
it. 








TRACK CONSTRUCTION AND THE LIFE 
RAILS. 


Track construction has been claiming a greater share 
of attention at recent electric railway conventions, 
both in the United States and Europe, than has been 
noticeable in former years. General managers and 
engineers, it would seem, have formed a common con- 
clusion that, in the general rise in the cost of operation, 
keener scrutiny should be devoted to the composition 
of the roadbed and to the quality and maintenance of 
the rails employed for the tracks. By some it is 
asserted that at the present time the track is the least 
satisfactory part of the equipment of an electric rail 
way. Rail corrugation in the rails laid down for our 
street lines is a subject of as much importance as in 
the tracks of the steam railroads. As the electric cars 
employed in city and suburban traffic and on the long- 
distance inter-city lines have increased in weight and 
speed, troubles with the rails have developed, unknown 
in the early days of electric railroading. Information 
as to the wear and behavior of rails under electric 
traction has hitherto been scanty and unsystematic. 

The standards and specifications that have been laid 
down for the rails supplied in England, according to 
the best expert authorities, are not such as befit the 
latest conditions. Here in the United States ques- 
tions of the value of the physical properties of a road, 
the wear and tear due to the operation of heavy inter- 
urban cars, the cost of repairs to the track, and its re- 
placement, matters of obsolescence and depreciation, 
are constantly cropping up in the applications made 
to the public service commissions and in the course of 
their investigations. Hence the importance attached 
by the accounting departments of electric railway cor- 
porations to such matters as the life of the material 
used and of property like ties, trolley wire and rails. 
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At the Atlantic City convention, it was wisely de- 
cided that the accountants’ and engineering associa- 
tions should co-operate in the collection of information 
of this nature, obtained by carefully kept records, on 
which to base a report next year. The reports pre- 
sented at the Glasgow meeting of the Municipal Tram- 
ways Association by the permanent engineers of the 
Glasgow, Manchester and Leeds corporation street 
railway systems brought together answers in reply to 
a number of questions sent to electric railroad engi- 
neers throughout Great Britain, as to the rails used, 
the construction of track and the methods employed 
in repairing worn parts. From the answers received 
it is apparent that, though the British standard sec- 
tions of rail in one or other of its forms has been gen- 
erally adopted by the larger systems, and is popular, 
yet several alterations are required to keep the rails 
abreast of the times, and that in several points modi- 
fications and revisions should be attended to without 
delay. An investigation by the Engineering Standards 
Committee into the several improved methods of pro- 
ducing alloy steels, with a view to determining a 
standard quality of steel for tramway rails, was, in 
the opinion of the Leeds Chief Engineer, urgently 
needed. 

Much diversity of practice and difference of opinion 
were shown to exist in the important matter of rail- 
joints. The thermit welded joint appears to be the 
most popular form of joint at the present day. In 
Leeds during the past eight years 11,000 joints have 
been welded on new and reconstructed tracks, with 
results.declared to be exceedingly satisfactory. ‘The 
percentage of breakages has shown a marked decline 
as the application of the process has been better under- 
stood. This verdict was endorsed at Manchester, but 
the experience at Glasgow, on the other hand, was 
discouraging. On the whole, the conclusion was 
reached that the use of a better and more suitable 
quality of steel would remove much of the controversy 
as to the best treatment of worn and open joints. 
The composition of the steel given in the British stand- 
ard specifications, the reporting engineers thought, 
cannot be classed as a high quality steel, and is by no 
means a grade suitable for electric traction under the 
latest conditions. 

One of these demanding serious attention, as it 
throws a heavy extra cost upon the street railway 
companies, is the rapidly-increasing transit of excep- 
tionally heavy loads along the street-surface tracks. 
It is noted that the mode of conveying materials has 
been completely revolutionized within the last few 
years, as the number of commercial motors with 
trailers in use is increasing at a great rate in the in- 
dustrial districts of England. As these vehicles, car- 
rying heavy loads, use the centre of the street, the 
amount of damage done by the crushing of the pave- 
ment and pressure on the rails is very great, frequently 
entailing large additional expense in maintenance. 
As regards the length of the rails, it may be noted that 
the English practice inclines to the use of the 60-foot 
rail, with even longer lengths favored wherever the 
local conditions render their adoption possible. The 
experience collated in the answers brought together 
enforces the lesson that electric traction needs the 
very best steel procurable for the purpose, and that 
in the end this is found to be the cheapest economically. 

Inasmuch as the rail plays such an important part 
in the life of the track, the need of keeping careful 
records of the kind, weight and length of rails, the 
number and kind of ties, the paving, &c., entering 
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into the construction, together with the date of in- 
stallation and dates when repairs were made, should ap- 
peal to the officers of every electric road aspiring to 
sound economical operation. The papers put before 
the New York State Association Convention from the 
auditing and engineering standpoints, on the life of 
railway physical property, presented the case for 
co-operation in a convincing manner. The data sub- 
mitted by Mr. F. A. Bagg, Chief Engineer of the Fonda 
Johnstown & Gloversville RR., affords a basis for 
comparison which will doubtless be useful to operating 
engineers of systems in every part of the country. 
Thus, the rails in paved streets of cities up to 25,000 
population, with a weight of 70 pounds or less, is given 
a life of 14 years; the rail on interurban lines, weight 
60 pounds or less, a life of 15 years. Ties in open 
track, if of cedar are credited with a life of from 15 to 
20 years; if of yellow pine from 10 to 15 years, and if 
treated, 25 years or more. Wooden bridges are sup- 
posed to have a life of 20 years and steel bridges 30 
and over. Ashlar concrete bridge masonry is esti- 
mated to enjoy a life of a hundred years and over. 
Asphalt pavement should be good for from 10 to 15 
years of ordinary wear and tear, and brick paving may 
be considered to last from 15 to 25 years. Trolley 
wire ought to be in use for from 15 to 20 years, the 
trolley poles supporting it, if of cedar, having a con- 
temporaneous existence. Yellow pine may endure for 
10 to 15 years, chestnut for 15 on the average. 
Supplementary confirmation of the experience de- 
scribed in rail wear was afforded in valuable notes con- 
tributed to the New York discussion by Mr. M. J. 
French, engineer of maintenance of way of the Oneida 
Ry., Syracuse. All estimates of the life of electric 
railway track structures, in his opinion, have up to 
the present time practically been merely intelligent 
guesses. Calculations may be easily upset by the in- 
crease in weight of rolling stock, the change in depth of 
wheel flanges, the change from single to double-truck 
cars, and continually increasing traffic. The troubles 
of the railway company’s maintenance force may be 
aggravated, as in New York City streets, by the sink- 
ing of tracks caused by the passage over them of the 
heavy girders and boilers used in the latest high build- 
ings. Carelessly-supervised and uncodrdinated opera- 
tions of contractors’ work in sewers, subways, and gas 
and water mains impair the track through settlement. 
Against like troubles the maintenance engineer must 
always be on his guard, but in the sphere of his own 
special study the track engineer has acquired in prac- 
tice many useful devices or means for the rehabilita- 
tion of track at a comparatively small cost. The rate 
of rail wear in a year under ordinary city traffic, de- 
termined by Cleveland so long ago as 1903 and checked 
by recent measurements in experiments with a 95-lb. 
nine-inch girder rail, has been placed at 1-64 inch under 
a one-minute car headway. | 
Under this rule, Mr. French estimates that a rail 
having a depth of head of 114 in. should last thirty 
years under % in. flanges on cars operating on five- 
minute headway. As a rail shows signs of wearing, 
its life may be prolonged at least 25% by the use of 
base-supported joints and a power-driven grinder. 
Sufficient data have not yet been accumulated for 
settled judgment on the merits of improved types of 
rail-joints or of the “‘thermit” or of the electric and 
cast-welded joints. Joint plates may, however, be 
safely assumed to have a life of from eight to twelve 
years under heavy and light traffic conditions, re- 
spectively. A practical formula that was recom- 
mended in relation to track depreciation was that 
which is followed by the Utica & Mohawk Ry. Co., 
and has been tested by five years’ service proving its 
fairness. In accordance with this, from 10 to 12% 
should be allowed for track depreciation under heav- 
iest operation, 8% in the principal residential dis- 
tricts and 6% under the lightest traffic conditions. 
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AKRON, OHIO. 
NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map, p.6.) 


ORGANIZATION .—lIncorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 
of company’s Franchises (that in Akron) expires in 1924; of total franchises 
40% are perpetual. In 1906 took over control of the Canton-Akron Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds, prin. andint. In Sept. 1907 
Northern Ohlo Trac. & Lt. shareholders were allowed to take $1,000,000 new 
— per share. Common stock listed on N. Y. Stock Exchange in 

arc 

On March 27 1911 shareholders authorized $1,000,000 6% cum. pref. 
stock to finance a new 25,000 h. p. power station. V. 92, p. 322, 595, 882. 

STOCK AND BONDS— Date. Interest. Cuttiontins. Maturity. 
Stock, com, $10,000,000($100)  __- 3Q-M 15 $9,000,00 See text. 
Pref $3, 000 ,000 ($100) 6% cum . _. -J 1,000,000 Jan.’12,1% 


Ak Bed & Clev ist M, $300,-] 1895 5 ¢ M-S 300 ,000 1 1915 
000 ($1,000):M covers27.4m Interest at Central Tr. Co., N. , Trustee. 
Northern Ohio Traction, mortf 1899 5¢J-J 2 700, ,000 , 1 1919 
g. $3,000,000 ($1 000) . .c* — at Central Trust Co., stee; 
Dime wt & Banking Co., Cleveland 

Northern Ohio Traction »;| 1903 4&5 z= 3,100 ,000 Jan 1 1933 
Light ist consol ($1,000) = at Cit. Savings & Tr. Co., Cleve., trus- 


gold, $7, _ ee adsunnd tee. or at First Nat. Bank. New York. 
ar. sen oe x West mortgage, 1906 5¢ See text July 1 1933 


ar ($1,000 
Northern Ohio Tra _& ve col] 1909 6Q-F 900,000 See text 
trust 2 meeeenee $1, 000,000>Int. at me Sav. Trust Co, Cleveland 

($1,000) c. r First Nat. Bank, New York. 
Stock. po is redeemable, all or part, at 110 and accrued div. on any 
div. date after April 11919. V. 92, p. 956. 

Bonds.—Of the $3,000,000 Northern oy ee bonds, $300,000 are 
reserved to retire the Ak. Bed. & Clev. .of 1895 Bonds listed 
on Philadelphia Stock Exchange in Rey: {o01.- f the $7,500,000 Northern 
Ohio Traction & Light consols, 53.000 000 are reserved to retire the North. 

and $1,400. 000 are ~— for future requirements; 
all outstanding: the rest 4s. The col. trust mortgage 
y deposit of $1,000, 5.000 Nor. Ohio Trac. & Lt. 4s, 
700,000 Canton- Akren consol. 5s and $200,000 Akron Wads. & West 5s. 

ese bonds mature in annual installments, $100,000 yearly, on Nov. 1 
1911 to 1914 and $150,000 yearly 1915 to 1918: $100,000 have been retired. 
7; - o at 102 in inverse order of numbers on any interest date. 

, Dd. ; 

CANTON-AKRON ot gpm: RAILWAY. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gonsol M $2,500,000, gold.) 1906 5 ¢ J-J @$1,.961,000 Jan i 1933 
hio Int. at Citizens Sav. & Trust , Cleveland, 

& Lt ($1,000)____- —, or First Nat. Bank, New York. 
Ganton-Akron ist icine, } 1902 g¢ M-S 1,150 000 Mch 1 1922 
$2,000 ,000, g ($1,000) _.c* int at Knickerbocker Tr. Co., N. Y., Trustee 
Ganton-M on ist mort’ ge,f 1900 5 ¢g M-N 850 ,000 May 1 1920 
$1,006,000, ge, ($1 000) .-.. { Interest at Cleveland Trust Co., trustee, or 

| at Standard Trust , New Yo rk. 

565 ,000 Feb 1 1923 


an Sn oe 6 000.000. LS ae dl 5¢F-A 
gone Gl. ED i od iinta ae tAm. Loan & » Boston, Trustee. 
Tus 1 M, $100, 000 1896 gJ-D "100, 000 June 1 1916 
($500), i nciimninamemet Int. at a Tr. Co., Cleve, a stee. 


VL & I mortgage  . 

a Of this amount $700,000 are — ae F - N. O. " 
e. and $225,000 are held in treasury of Nor. Ohio. Trac. & Light Co. 
onds .—Of the $2,500, ~~ consol. bonds, $100,000 are reserved to retire 

the Tuscarawas RR. 6s and $439,000 are reserved for extensions and im- 
rovements at 85% of cost. S. ‘Reed Anthony, Boston, is also trustee. 
. 91, p. 1628, 1765. Of the $2,000,000 Canton-Akron ist mtgs., $850,000 

are reserved to retire the Canton-Massillon bonds. Neither issue is subject 

to call. The Canton-New Philadelphia bonds may be called as a whole at 

105 and int. on 3 months’ notice. he e View L. & I. bonds mature 

$2,000 annually to 1915, when whole issue falls due. 

Dividends.—Pref. stock was issued in 1911 and dividends of 1%% quar. 
are regularly paid. Dividends on com. were begun in 1906 by the declara- 
tion of 2%, payable in installments of 4% from June 15 1906. V. 82, p. 
1213. In 1907 2% was again declared, payable in quarterl installments 
from June 15 1907. In 1908, June 4%, Rate then reduced and declared 
Sept. %%; Dec., 4%. In 1909, March, i: Rate then again increased, 
and declared June, 4%; Sept., 4%; Dec., 4%. In 1910,Mch., 4%; 
June 472; Sept., %%: Dec.. 44%. In 1911, Mch., 4%; ‘June, %%; 
Sept... i %%: Dec., %% and uu % extra. 

T.—Line extends from Cleveland through Akron, Canton, Mas- 
sillon ~2] New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to ern (via Barberton) and to 
East Greenville from Massillon. On Jan. 1911, Operated 215.20 miles 
of track. Owns Lakeside Park in Akron 2 Meyers ake Park in Canton. 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70 
and 80-lb. T and 73-lb. girder; penetra -aeeee: operates 300 cars and 
7 eee ae aan sweepers. Embraces elec tric-light systems of Akron 
an ar 

REPORT. pon a calendar yenss feei8 oper’, &S V. 92, p. 320): 


Charges. Surplus. 

OT i ie nase ia alae ea ee $2, 694, 024 $1, 201 ,498 $531,032 $670,461 
1910 (215.20 miles of track)_. 2, 437, "426 Be 088, 463 521,069 567,394 
1909 (214.88 miles of track)... 2,177,642 "987,585 524,066 463,519 
1908 (214.05 miles of track)... 1,890,473 804,049 526,532 277,517 


Out of the $670,466 surplus for i911, dividends of $337, 500 (4 4% on 
pref. and 34% on som.) were paid, leaving $332,966. 
OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 
Christy, Akron; 2d V. -P. and Gen. Mer., Ch 
Nutt, Cleveland; Sec., C. F. Mo , oe ies Akron 
General offices, Akron.” - V. 87, 05; V. 'D. 231, 291, 625, 686, 
823, 883,1197; V.90, p. 237 , 3 . 519, 1512, 1711; V.92, p. 320, 
322, 527, 595, 882, 956, 1109; V. 93, 3, D. i 34, 1789; v. 94, D. 124. 


ALBANY, N. Y. 
UNITED TRACTION.—A trolley ‘ 


Ist V.-P., Will 
Akron: Treas., J. R. 





The entire stock of this company ts owned 


The Delaware & Hudson 
Co. V. 81, p. 1552; V. 82, p. 160. The D. 


H. also owns the Troy & 


| Dp. 1381; 





————— ae 





New poe and the Plattsburgh Traction, and has acquired a half interest 
so pe henectady Ry., the New York State Railways owning the other 


Coe lg The ol .—Chartered Dec. 30 1899 as a consolidation of the 
Albany 3, AM (chartered in 1863), the Watervliet Turnpike and RR. (char- 
tered in 1828) and the Troy Cit "Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300: V. 70, p. 77. as contract with Hudson River Electric = 
of Albany for supply of power. V. 69, p. 541,909. The Capitol R 
organized May 1 1891 to secure franchise rights on certain serente inA Sony. 
The United Traction leases these rights. Franchises in Troy and Alban 
except that of the a age Ry. on Delaware Ave. (a short line on t é 
outskirts of Albany), which expires ‘e* 8 1951, are perpetual. ‘ 

. 2698. Has traffic agreements with Albany Southern R , Schenectady 

ilway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run into Troy. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., vith $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited be the Central 
Trust Co. of New York as security for bonds of the Albany 

Fare Decision.—On May 9 1911 the Court of Appeals at y en 
a ruling that the 6-cent-fare charged by the Cohoes Ry. between 
and Albany must be reduced to 5 cents. V. 92, p. 1312. 

A of Hudson Valiley.—In Dec. 1906 acquired a reaned 
stock and bonds of the Hudson Valley Ry. Co., and ong ap ts own 
stock from $5 000, 000 to $12,500,000 to finance the yareness. V 

STOCK AND RBONDS— -—_ ‘Date. __—iInterest. 


y+ 
Outstanding. Last taba -»& 
Stock (par $100) oi. 500,0 4 J-J $12, aee. 000 Dec. 
axe $456 000, = M-N 456 


SS er 
of the 


"11,2 
000 May 1 19 i] 
SE IEE. carted ts ctttinanes atid 


< ame Bank, Albany 
Cons mort, $6,500,000, gold ,000 June f "2004 
$1 . FP RV : , Trustee. 

As pall the consol. mtge. ef 1904, $3,912,000 Is reserved to retire prior 
wien No sk. fd. and bonds are not subject tocall. Directors may fix rate of 
interest, but not exceeding 6 %; present issue is at 44% %. The debentures 
may be called on any interest date on three months’ notice at ‘‘a 5 % inter erest 
rate for the unexp term as calculated in standard interest tables.” 


V. 73, p. 11 
SECURITIES OF ALBANY RAILWAY. 
STOCK AND BONDS— Date . 


: Interest. Outstanding. Maturity. 
Fifth mortgage._..........- 88 5M-S $32,000 Sept 11913 
Consol M ($500,000), - 1890 5¢J-J 428,000 Jan 1 1930 
ED ncn rtiecaipeiinamdninel I st at Central Trust ew York. 
General mortgage, $750, 000. 1897 5i5¢J- 496,000 Fane 1 1947 
ER A ti: OO RET a Central st Co., New York, Trustee. 
line securities— 
Wat T & RR— 1889 6M-N be 000 May 1 sgye 
ist M int yy Ae, Exe oe Boston Safe Dep. Co. . So., Boston, 
2nd M, p & int guar..-..-. 1890 6 M-N 50, ,000 May 11919. 
Metropolitan Trust Co., N. Y., Trustee 
The Albany Ry. gen. mort. of 1897 was for $750, 000, of which $254 { 000 


was reserved, bu consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 

Date. Interest. Outstanding. Maturity. 

Troy City ist con M.¢. §2. a 1892 5¢A-O $2,000,000 Oct 1 1942 
Re aR aa Interest paid by Trustee, Central Trust Co.N.Y. 
The Troy City reais th include Troy & Cohoes, stock $50,000, divi- 
dends under lease aR, Lansingburg & Cohoes, stock $15,000, ‘dividends 
under lease, 7%; Troy & Lansingburg, stock $700,000, owne ed by Troy 
City Ry.; total $765,000. The Waterford & Cohoes RR., $25,000 steele. 

receives 7 % yearly under lease 

DIVIDENT DS. ~ Prae qu: arterly dividend, 1% %. was pald May 1, 1900; 
same rate continued up to and including July 1905. For year 1906 5Ku% 
was pald. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,- 
oo and dividends made semi-annual (J-J) and 2%% paid Julv 1 1907, 
% Jan.1 1908 and 2%each six months since, to and including Dec.1911. 
OAD.—Operates 99 .72 miles of track, of which 81.11 miles owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green 
Tsland, Waterford, &c. Has 436 cars, including 15 snow-plows, 9 sweepers 








and 12s cecars. Carries express and light freight. Standard gauge. - 

ANNUAL REPORT.—Years ending Dec. 31: 

1910. 1909. 1910. 1909. 

Gross earns__$2,197,228 $2,090,331|Total net___.$1,034,989 $1,051,253 
Oper. expenses 1,371,465 1,223,052); Chges. &taxes 534,223 496,858 
BO a dittadkaae "825, 163 867,279| Div. (4%)... 500,000 500,000 
Otherincome. 209,226 183,974| Balance, surp. 766 54,395 

OFFICERS.—Pres., L. F. Loree, N. Y.; V.-P.,C.S.Sims: V.-P., W. H. 
Williams, N. Y.;: Asst. to Pres., W. B. Schofield; Sec. and Treas., James 
McCredie, Albany; Comp., W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, 
Albany; Aud., H. Elder; Gen. Mer., Edgar ‘s. Fassett; ‘Supt., Chas. 
Smith; Traf. Armatage. Principal office, ‘Albany —vV. 83, 


Mer., C. H. 
V. 84, p. 932, 1368, 1429; V. 92, p. 1312. 


(1) Hudson Valley Railway.—A trolley road. 
In Dec. 1906 a majority of the stock and bonds was acquired by the 
United Traction Co of Albany. V. 84, bp. 51. 


ORGANIZATION .—Incorporated Aug. 14 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward treet Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Ry.. Greenwich & Schuylerville 
Street Ry. Co., Saratoga Traction Co., and ‘Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock in thenew company. 
See ‘‘Chronicle,’’ V. 73, p. 391. Carries freight and express as wel 

assengers. 80% private right of way. Franchises are all Saruamnel. 

wns all the stock ($200, 000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 

In 1906 ‘part of the consol. 5s were converted into debentures in opens 


Cance with a plan for the re-adjustment e. hy o eomnpeny s finances. V.8 
pi 040. In March 1906 authorized $2,5 0 preferred stock to aseutad 
or the convertible feature of the po Benen “Be. V. 82. v.751. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 .... —. 8 a een 
Preferred ($2, 500 ,000 RR eek SRE ope Ri See ES ERE “ 

=e. 5 5% non-cumulative 


t ated mortgage) 1901 5¢J-J 2,222,000 July 11951 
4 000.00 ,000 (denomination }Interest at Manufacturers’ N at. Bank, Troy. 
1 ‘000 ‘gold) May be called at 110 & int. on any int. date. 


ce) 
Collateral trust $650,000__... 


eral 1906 5¢ $500,000 Mch 1 1912 
Deb. A : Income $700,000... 1906 5¢ 474,000 Jan 1 1951 
Deb. “B” Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1519 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Underiying Liens— 
GFSH &F E istM (no Tl 1891 6 J-J $100,000 July 1 1912 
($500 and $1,000) gold___cfCentral Trust Co., New York, stee. 
do 2d M ($500) gold.-.c.f 1893 - 50,000 July 1 1913 
Int. at rr, Nat. Bank, Glens Falls. 


do 3d M ($150,000) ms 1901 


- 82,000 April 1 1921 
May be called at 100 


Still & Mech first mortgage..f 1893 6 A-O 47,500 April 1 1913 
Bankers’ Trust Co., New York, stee. 
do do consol mtge) 1898 6 A-O 202.500 April 1 1913 
DD 6a «indeboanneut Glens Falls Trust Co., Glens Falis, stee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
rior liens and $1,290,000 have been deposited as collateral for the collateral 
t 5s. The debenture ‘‘B’’ bonds are convertible into a stock to 
March 1 1917 Inclusive. Collateral trust 5s are redeemable a par and int 
on 30 days’ notice. Interest on the debenture “A’’ and ‘'B 
neither cumulative nor -_" 
class. The G S.H. & F. 
tended for one year. 


REPORT .—For fiscal year ending Dec. 31 1910, gross, $659,448; net 
$184,738; other income, $2,704: fixed charges, $264,846; deficit, $77,404 

ROAD.—Main line extends from Troy northward along the Hud- 
son through the villages and towns of aterford, Mechanicville, Still- 
water, Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicville. provides a line from Troy to Round Lake, 
Baliston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
113.02 miles; second track, 5.50 m.; sidings, 8.57 m.; making a total of 
127.09 miles of track. Rails, T, girder and grooved, 48 to 141 lbs. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366; V. 89, p. 286. 


’ bonds is 
ory. No interest has been paid on either 
E. ist M. fell due July 1 1911, but was ex- 


$$ ——___ 
ALBIA, IOWA. 


ALBIA INTERURBAN RAILWAY. 
ORGANIZATION .—Incorp. in Iowa in 1907. 
ny Pow. Co. 
a. 


Has acquired Albia Elec. 
Does electric lighting, power and steam-heating business in 
Franchises 25 years. Road on private right of way except in Albia. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
er IT i he i 
First M $300,000 gold ens 1910 6 ¢J-D 200,000 See text. 

$500 and $1,000).._.-._-- cfInterest in New York or Albia. 


Bonds .—First mtge. bonds are subject to call after June 1 1913 at 101 
andint. They mature serially from June 1 1913 to 1930incl. V. 93, p. 468. 

EARNINGS.—For 12 mos. ending May 31 1911, gross, $61,907; net, 
after taxes, $25,202; interest, &c., $12,345; surplus, $12,857. 

ROAD .—Owns 10 miles of road from Albia to Hocking and to Hiteman. 
An extension of 8 4% miles to Buxton is under construction. 

OFFICERS.—Pres., L. T. Richmond, Albia; V.-P., C. A. Ross; Sec., 
Calvin Manning; Treas. & Gen. Mgr., E. C. Manning, Albia.—V. 93, p. 468. 


$$ $$$ 
ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on page 8.) 


ORGANIZATION .—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 
a perpetual. A voting trust in the shares expiredin 1911. V. 93, 
p. ; 

Under ment made in July 1907 cars of the Lehigh Valley Transit 

ave their ee terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. . 85, p. 99. Has started through trolley freight service 


between Allentown and Philadelphia. V. 91, p. 716 
Owns the following stocks and leases: 
Cap. stock. 
Name of Company— Owned. Total issue 
Allentown Electric Light & Power Co. (common) -_-_-_-.-. $150,000 $150,000 
do do do do (preferred) .... 10,000 150 ,000 
EEE a ae, iy 2 SOY ra ee 275 ,000 300 ,000 
I" 50 ,000 50 ,000 
I 100 ,000 100 ,000 
Allentown & South Allentown St. Ry ll 


Allentown & South Allentown Bridge Co _______ __--- All (? 
Lease of Bethlehem & Nazareth Passenger Railway Co.: lease Is for 999 
years at 5% on stock and bonds. 

Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
by great bulk of bondholders. V.91,p.716, 1096; V.92,p.323, 528, 660, 882. 

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
it controls the business of the following light, heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co. | Leased to the Allentown Electric 

South Bethlehem Elec. Light Co. Light & Tower Co. 

Citizens’ Elec. Light, Heating & Power Co. of Slatington and Walnutport. 


In Oct. 1911 purchased the Montgomery Traction Co. V. 93, p. 940. 
STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. .... —-.-.-- Ce ea 


Preferred, $5,000,000, par $50)  ...- 
5°%, cum. after Nov 3 1910$ 

First murtgage, $5,000,000 
ee SE nc sk wo area c 

Consol mortgage, $7,500,000, 


oie ae 4'979.687 Nov.’11.1% 


1905 4-5 ¢M-S 4,957,000 Dec 1 1935 

Guaranty Trust Co., New York, Trustee. 
1905 4-5¢J-D 354,000 Dec 1 1935 
I A a Lehigh Valley Tr. & S. D. Co., Allentown,Tr. 
Ref & imp. mtge $15,000,000) 1910 5 g J-D 3,625,000 Junel 1960 
g ($500 and $1,000)____c*/fLehigh Val. Tr. & S. D. Co., Allentown, trus. 


BG gg Gg naar seein 150,000 5% guar 
DS. cco omc De oo ae 5 M-N 150,000 May 1 1929 
Allent. & S. Allent. Bdge bds_ __-_- 5% ED 5 


/O 

Montg Trac ist M 0 eee 1905 5 g J-J 250,000 July 151935 

($1,000) g call at 105.____cjInt. at E.P.Wilber Tr.Co.,So.Beth.,Pa.,Tr. 

The Lehigh Valley Transit has agreed to guar., p. & i., $225,000 5% 
bonds ($1,000) of Allentown & South Allentown Bridge Co. The bonds 
exe all been subscribed for, but mtge. has not been drawn up. V.93,p. 
Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% Interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds were reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire lst M. bonds; $354,000 for consol. mtge. bonds; 
$5,782,000 for additions, betterments and improv’ts, and $21,000 for 
general purposes. Bonds are red. at 105 and int. on or before June 1 1920 
and at 110 and int. thereafter. V. 92, p. 187. Int. Is payable at office 
of Brown Bros. & Co., Philadelphia. 

Dividends —Initial dividend on preferred—1%—paid Nov. 10 1911. 


# REPORT.—For fiscal year ending Nov. 30 1911: 


Fiscal Passenger Other Total Net Fized Balance, 
* Year— Receipts. Income. Income. Earnings. Chges.,éc. Surplus. 
1910-11 ~...$1,141,138 $200,580 $1,341,718 $749,260 $454,584 $294,676 
1909-10 _... 1,042,969 166,708 1,209,677 647,333 437,133 210,200 


_. ROAD .—Owns 121.7 miles of road and 14.6 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, Perkasie, Lansdale, Norristown, Ambler and Philadelphia. 
Leases 10 miles and controls 10.5 miles through stock ownership. Total 
oper. 156.8 m. 151 passenger, 5 express-and-freight and 28 misc. cars. 
A 2,000-ft. bridge between Allentown and South Allentown is to be built 
by the controlled Allentown & South Allentown Bridge Co. 
OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; 
Treas., as. N. Wagner; Aud., C. M. Walter.—V. 90, 
1676; V. 91, p. 154, 716, 1025, 1096, 1328. 
725, 882; V. 93, p. 871 


Sec. and 
p. 849, 1171, 1363, 
1574, 1629; V_ 92. p. 187. 523, 
40, 1022, 1725, 1786 oo ee 





ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION.—lIncorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fieetwood Street Ry. 
Controls the Kutztown 4 Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus formingathrough line from Allen- 


town to Reading. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Beeek.: Gree wee: Geebwactes sae6 seerqece Gaeeueee . wsesocoeh 
First mortgage, $250,000,) 1900 5¢J-J 250.000 July 1 1930 


gold, $100, $500 and $1,000) Interest at Fidelity Trust Co., Phila., Trustee 
First M Kutztown& Fleetw’d| 1902 5¢J-J 200,000 Jan 1 1932 
$200 ,000, guaranteed P & 1 
First consol mtge $750,000) 1902 5¢J-J 300,000 July 1 1932 
gold ($500 & $1,000)__cé&rjInt.at Integ.Title Ins.& Tr.Co.,Phila.,.Trus. 
Loans and notes payable June 30 1909__.......--- | ER BE > 


Bonds.—Of the $750,000 of new consols, $450,000 are reserved to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable at par. 


EARNINGS.—For year ending June 30 1909, oe. $163,123; net 
$70,728; int., rentals, &c., $69,388; surplus, $1,340. 

win aa 39.60 miles main line, 7.5V miles sidings—total, 47.10 
es; cars. 


OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., H. P Roeper, 
Reading: Sec., S. K. Hoffman, Hamburg: Treas., Geo. B. Schaffer, Reading: 
Supt.. . J. Bear, Kuntztown.—V. 81, p. 1492; V. 82, p. 216. 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION ats ae a ery in Ohio and is a consolidatiun in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 
On Mar.10 1910 authorized stock was increased from $1,000,000 to $1.- 
500,000 and $250,000 distributed in a 25% stock dividend. V. 90, p. 700. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100)_..... -..- Q- $1,250,000 Jan.’12,% % 
First mort. $1,000,000 gold) 1903 5¢ J-J 969,000 Jan. 1 1928 

($1,000) sinking fund, call-}Citizens’ Sav. & Tr. Co., Cleveland, Trustee. 

-_ ee a ae c)Int. at United Bank & Sa 





v. Co , Cleveland. 
onds.—1% will be retired annually from Jan. 1 1911 to Jan. 1 1915, 
from Jan. 1 1915 2% each year to 1928. $31,000 have been retired. 
Dividends.—First div., %%, paid July 1908; %% has been paid quar. 
since to and including Jan. 1912. In April 1910 also a stock dividend of 
25%. V. 99, p. 448,70 


EARNINGS.—For calendar year 1910, gross, $253,549; net, $143,847; 
in 1909, gross, $238,266; net, $137,027: 


ROAD.—Operates 34 miles of track from Canton to Salem, includin 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P.. David Morison; 
Sec., E. S. Cook; Treas., E. Strauss; Aud., A. J. Sampson; Gen. Mgr., 
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448, 700, 1171. 


a 


AMSTERDAM, N. Y. 


AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 
aw RR. See statement of the latter in ‘‘Railway and Industrial 

tion.”’ 


——_—— 


ANDERSON, IND. 


INDIANA UNION TRACTION CO,—A trolley road. 


ORGANIZATION .—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 acquired 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, p. 
805, 869, 1041. In June 1906 leased that company, and in addition to op- 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
$500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
acquired the road of the Muncie & Union City Traction Co. from Union City 
to Muncie. Owns the company’s entire $500 000 stock and guarantees its 
bonds, principal and interest. V. 83 











, Dp. 96. 


STOCK AND BONDS. Date. Interest. Qutstanding. Maturity. 
Stock, $5,000,000 ($100)__.-. -.-. --------- , ; coneseee 
First mortgage $5,000,000| 1903 5¢A-O 1,620,000 July 1 1933 


ee I i c*} Interest at Girard Trust Co., Phila., Trustee. 


Indlana North Trac first mtge| 1903 5 ¢g A-O 500,000 Oct 1 19338 
$500,000 gold ($100. $500}Interest at Trenton (N. J.) Trust & Safe De- 
and $1,000) guar____-.-. c*) osit Trustee. 

MH & Ft W first mortgage) 1905 5 ¢ J-J 964,000 Jan 1 1935 
$1,000,000 gold ($1,000)c*/ Int. at Guard. Sav. & Tr.Co.,Cleve., Trustee. 

Mun & Un C M $925,000) 1906 5¢2¢J-J 925,000 July 1 1936 
guaranteed gold ($1,000)c*/ Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of the $5,000,000 bonds of 1903, $3,380,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. $179,000 of the $1,620,000 bonds out 
are held in sinking fund. Sinking fund, 14% per annum of outstanding 
bonds, became operative on July 1 1904. Fund is to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any Interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, p. 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. <A sinking fund on those bonds of 24% of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $36,000 have been 
retired. The Muncie & Union City bonds are subject to call at 105; 
are guar., np. and 1., by Ind. Un. Trac. 

Stock.—Listed on Philadelphia Stock Exchange in May 1905. 

REPORT .—For the calendar year 1910 was: Gross, $2,364,628; net, 
$1,125,314; fixed charges, including dividends on stocxs of Union Traction 
of Indiana and Muncie Hartford & Ft. Wayne Ry., $1,023,574; surplus, 


$101,740. In 1909, gross, $2,103,019; net, $989,590. 
ROAD.—Besides the city lines In Marion, Anderson, Muncie, and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 


andria, Summitville, Fairmount, Jonesboro, Gas City and Soldlers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalis, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartf. & Ft. Wayne Ry., 
42 miles, from Muncie to Bluffton. via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncle; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight 
service between a ee: and Muncie and Indianapolis and Logans- 
ort and Peru, and to all other polnts on the system. Operates through 
ight service between Indianapolis and Ft. Wayne. B 
Nov. 1933 cars are run over tracks of Indianapolis Street . In Indlanap- 
olis. Since June 1909 carrier express matter per contract with U.S. Express 
Co. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations, likewise 
equipped with storage batteries, operates entire system. 


EQUIPMENT.—150 city cars, 73 interurban cars, 25 freight cars and 
70 service cars; total, 318. 


_ OFFICERS.—Pres , A. W. Brady, Anderson; ist V.-P., J. Levering 
gones, Phila.; 2d V.-P , W. Kesley a Cincinnati; Sec. and Treas., 
Wm. H. Forse Jr., Anderson; Gen. Mer., H. A. Nicholl. General offices 
and transfer offices, Anderson, Ind.—V. 83. p. 37, 99, 388; V. 86. p. 421; 
V.. 87, D226; V. 88, p. 624, 879; V. 90, p. 627; V. 91, p. 212; V. 92, p. 
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(1) Union Traction Co, of Indiana. —A trolley road. 


ORGANIZATION .—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was raid to Union Traction share- 
holders, calling for $3,500,000 additional common stock. . 76, p. 1302. 
Leased June 30 1903 to the n:wly formed Indiana Union Traction Co. 
for 999 years. The lease, as r odified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%, 


based 0 earnings of all properties operated by lessee, except proper- 
a after June st 1904. . 79, p. 2455. ranchises are generally 
or years. 


The Indianapolis Northern Traction assumed payment of ae . ane 
interest of half ($200,000) of the bonds on the Broad Ripple Trac 
and also haif of the interest of 7. remaining $200,000 bonds ior iO, iol 
from May 11903. See V. 78, p. 1167 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $7,500,000 ($100)_. -.-.- J-J $7.509,000 Jan. °12,1% 
Pf, 5%, cum,$1 ,000,000 ($100) --.-- 5 A-O 1,000,000 Oct’11,2K%% 
Anderson Elec St 1st mtg, g| 1892 6g J-J 150,000 July 1 1912 

SE GUN s soce> wadae Int. at Farm. L. & T , Trustee, N. Y. C 


1897 6 ¢J-D 110,500 Dec 1 1927 
Interest at Guar. Trust & Safe Deposit Co., 

Philadelphia, Trustee. 
Marion 1895 6 ¢ M-N 343,000 May 1 1915 

000, gold ($1,000).....-- cj Interest ry Trust Co. of America, N. Y. 
lst gen me: $5, 000 ,000, mold 1899 g J-J 4,387,000 July 1 1919 

($1,000 cé&r*jInt. at Trot Co. of Amer., . , Trustee. 

eadiadae jis Nor Trac ist) 1902 5 g¢ J-J 5,000 (000 July 1 1932 

mtg $5,000 ,000, g ($1,000) ,} Interest at Trust Co. of America, New York. 
ar p and | by Un Trac. c*) Trustee. 

Stock and nd Bonds.—oOtf the $5,000,000 1s ein en $613,000 are 
reserved ‘tor underlying bonds. See V. 7 mmon and pref. 
stock and gen. mortgage bonds are feted ¢ a Bintiadel eo Stock Exchange. 
Pref. stock is redeemable at par and unpaid dividends, on 30 days’ notice. 

Dividends.—Pref. stock. of Union Tract. Co. dates from Jan. 1 1901. 
First div Oct. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30), 3%%; 1902 to 1911 
incl., 5% per annum. On com. have been: In 1903, July, 1%: in 1904, 
1 14%: 1907, 14%; 1908, Jan., 2-3°%: then none (Vv. 87, Dp. 227) to July 
1909, ‘when 446% Was paid: in 1910, 1 2-3%; in 1911, 2 1-5%; in 1912, 
Jan.,1%.—V. 86, p. 1591; V. 87, p. 227, 286. 


_ 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 


ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100)_..... -... -...... $250,000 Nodivs paid 
$300 ,000 ee 1899 5 ¢J-D 300,000 Dec 1 1929 
ARR ee c*}Int. at Balt. Safe Dept. & Tr. Co., Trustee. 
Bonds .-—Entire issue may be called at 105 and int. Sinking fund of 1% 
of bonds out became operative on Dec. 1 1905, but to be available for bond 
redemptions only if the money cannot be advantageously employed ‘“‘for 
the acquisition of permanent extensions and additions.’ 


EARNINGS.—For calendar year 1911, gross, $155,248; net, after taxes, 
$50,861; fixed charges, $15,000; other deductions, $11. 057: surplus, $24,804. 
In 1910, gross, $133,593; net, after taxes, veers 62: fixed charges, $15,000; 
other deductions, $10,934; surplus, $19,328 


ROAD.—Operates 10 miles of road from Anniston to Oxford Lake, 
including 5 miles of track on city streets. 


OFFICERS.—Pres., S. Z. Mitchell, New York; 
N. Y., and R. A. Mitchell, Gadsden, Ala.; Sec. and Treas., H. M. Francis, 
N. Y.; Asst. Sec. and Asst. Treas., E. P. Summerson, N. Y.; Gen. Mgr., 
R. L. Rand, Anniston.—V. 68, p. 928; V. 69, p. 283. 


ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 

successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of t the stuck of the West Fnd & Long Branch Ry. and of the 
ag Park & Sea Girt RR., the former its leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. ‘(capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years: Its stock and bonds are 
owned. Franchise in Belmar e apes in 1947; in Asbury Park in 1937; in 
Long Branch, some expire in 1945 and others are perpetual; In Ocean Town- 
ship, pe tual; in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
Seacoast Traction Ca. are perpetual. 


STOCK AND BONDS.— 


Citizens ist mtg $250,000, | 
-s f, subject to call at 105 
-denom $500 and $1,000- c*) 

City ow pts. $400.- 





V.-Ps., F. L. Dame, 





Div. or 

Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)____.. - -- $1,000,000 In 1911 3% 
lst mcurtgage gold $1,000,-) 1895 5¢ 800, 000 Ma 4 1945 
SEP knit mie 88 SS Knickerbocker as Co. N. , Trus. 


0 
Gen mtge $1,000,000 ne 
Fes Be Oe 
ore El Ry SE one. auth Minis caldheieal 20: 000 bara athiiaiiin 
Seashore FElectric Ry ist{ 1892 6 g J- J 200.000 1917 
mortgage $200.000 ______- {Int. at Renate Nat’l Bank, Asbury Pk.,N.J. 
tlantic t Electric Light) 5 J-D 241, 000 June 1 1945 
First mortgage $590,000}Int. at Asbury Park & Ocean Grove Bk., 
gold ) Asb. Pk. Morton Tr. Co. N. Y., trustee. 
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are s ubject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 tod and the Sea- 
coast . Co. ($100,000 each) are deposited under the new general mtge. 


ROAD. —Belt Iine in Asbury Park and extends from Asbury Park 
through Long Kranrch to Pleasure Bay, abvuut 24 miles, of which 10.12 miles 
is over private right of way; V. 6 . D- 616. Also from Asb ury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay witb the 
New York & Long Branch Steamboat Co. 


REPORT.—Years ending Dec. 31: 
1911. 1909. 1908. 1907. 


1910. 
Guess GOrninGs® ..<cccsacn $422,755 $402,495 $389,619 $343,056 $305,465 
— expenses--.---- 216,014 198,547 191,791 164,345 139,002 


a ee 


-, Lrustee. 





Net earns. from oper.-_.$206,741 $203,948 $197,828 $178,711 $166,463 
In 1911, misc. inc., $2, — fixed charges, $125,099; surplus, $83,950 
OFFICERS.—Pres., S. Hazelrigg, N. Y.; Treas., H. H. Rogers: 
Seo., G. B. Cade; Supt., C i. Hereth.—vV. 81, Dp 074, 1435, 1722. 
ASHEVILLE, N. OC. 
ASHEVILLE ELECTRIC CO. 


ORGANIZATION .—The Asheville Electric Co. is a consolidation of the 
Asheville Street RR., the Intermontane RR., the Asheville & Biltmore St. 





Ry. & Trans. Co. and the Asheville Electric Co. Owns Riverside Park. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $750,000 ($100).--. -... 8 ..----- $532,500 No divs pee 
Preferred, 6% cum, $222, i sdeaeneas Q-J 222 2.000 See te 
First mortgage $3,500,000) 1909 5¢J-J 1,000:000 July 1 1939, 
($1 000) go da os al c* j/Int. at Old Colon Trust Co., Boston, Trustee 


ning bonds may be issued for additions and improvements 
under certain restrictions. A sinking fund begins in 1914 and continues to 
and including 1938. Bonds are subject to call on and after July 1 1914 
at 105 and interest on any interest day on 30 days’ notice. V. 89, p. 846. 

Dividends.—On pref. has paid 6% per annum since July 1908. 

EARNINGS.—For calendar year 1911, gross, $335,770; net, $108,036; 
fixed charges, $50,000; other deductions, $4,442; surplus, , In 
1910, gross, $309,553; net, $78, 481; fixed charges, $50,000; other deduc- 
tions, $4,616; surplus, $23,865. 





hg nn ge tes 12.27 miles, standard gauge, in Ashevilie; in- 
cludin track and sidings 14.16 miles; 33 cars. 
OF ICERS. —Pres., J. E. Rankin; V.-P., C. N. Mason. New York, 


. and Mer., H. W. ‘Plummer; Treas., H. M. 


Francis, 62 Cedar St., N. 
—Vv. 89, D. 410, 846. 


Fe 





ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 
ORGANIZATION .—Chartered Oct. 7 1890. 
Interest. Outstanding. Maturity 


STOCK AND BONDS— Date. 


Ri SE RRR I cial Se aera pa kB SRR Sass a 

lst mtge, $75,000, pry :} 1891 g J-J 75,000 See text 
Bg Ri a Silla a at. at Central Trust Co., Trustee, N. Y. OG. 

2d mtge, $500,000_.........- 907 M-S 372, 000 Sept 15 1927 


Citisene S. & T. Co., 
Bonds.—$75,000 2d mtge. bonds are reserved for rior liens and $53,000 
are in treas of company. ist M. bonds originally matured July 1 1911 
but were extended 10 years to July 1 1921. 
EARNINGS.—Year ending Dec 31 1910, gross $73,306; net, $26,764, 
ROAD.—O tes 5 miles of track on 5 miles of street. 
OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris, Pittsburgh: Gen. Supt., Palmer Wardman, Ashtabula. V. 85, 5 468. 


PENNSYLVANIA & OHIO RY,—A trolley road. 

The same interests control the Ashtabula nae Transit Co. 

ORGANIZATION.—Incorporated March 17 1898 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock ($100) ,$1,600,000 auth $1,300,000 


Clev eland, trustee. 





lst _ $600,000 ~=—s gold, 1901 5 ¢M-S 600 ‘000 Mch 15 1921 
SE CI i he c*{Int. at citizens’ Sav. & Tr. Co., Clev., Trus. 
Pe vn Division ($500) P ge g M-S 100. 000 "Moh 15 1922 
ER a Pe Int. at oltizens Sav. & 1 , Trus. 

Gen. mtge. -» $900,000, gold 1908 g M-S 200, 000 Sept 15 1926 
REICHERT ct c/Int. at citifens’ Sav. & Tr. , Clev., Trus. 


Bonds.—Of the new gen. “mtge. bonds, $700,000 are reserved to retire 
prior liens. 


EARNINGS.—For calendar year ae gross, $115,404; net, $48,373. 
In 1909, gross, $106,545; net, $41,632 


ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
bullt westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. 


OFFICERS.—Pres., L. A. Robison, Pittsb.; Sec. and Treas., W. B 


Motris, Pittsb.; Gen. Supt., Palmer Wardman. Office at Ashtabula.— 
V. 82, p. 929, 987. 








ATCHISON, KANSAS. 
ATCHISON RAILWAY, LIGHT & POWER CO. 


On June 3 1910 control of company was acquired by ad eK paneee by 

W. B. McKinley, Presidert of Illinois Traction Co. V. 90, p.15 

ORGAN IZATION .—Successor in 1895 of the Atchison Ry. sg 2. &P. 

Co. Controls electric railway, lighting and gas properties of Atchison. 
On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 

which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 

for $1,500, 000, of which $750, 000 was issued immediately to take up 


$400, 000 pref. stock, retire prior bonds, and for improvements, &c. V.91, 
p. 1024, 1094, 1628. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BF a RII ase a a y .: ° pbaeene 
First mtge., $1,500,000_____- ARE Sp as ee aeeee -axncsteatee 


EARNINGS.—For 12 months ending Dec. 31 1909, gross, $210,300; a 
after taxes, $67,740. In 1908, gross, $188,109; net, after taxes, $51,45 


ROAD.—Operates 8\& 7% of track. 
OFFICERS.—Pres., W. Waggener; V.-P., P. Waggener; Sec., 


B. 
Chas. Brown.; Treas., W. w. Hetherington.—V. 81, p. 1909; V. 90, Dp. 1553; 
V. 91, D. 1024, 1094, 1628. : 


_ — 





ATHENS, GA. 
ATHENS RAILWAY & ELECTRIC CO.—A trolley road 


ORGANIZATION .—Incorporated in Georgia on April 1 1910. 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V.90, p.1101,1423. Owns and operates entire 
street railway, electric light and power systems in Athens. Franchise 
nerpetual. Total equipment affords 7,000 hydro-electric h. p. and 3,000 
h. p. from steam turbine plant. 


Pur- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee, eee Steen: sadceseun on 
Stock, pref (5% cum), $300,- 

000 a fc, J-J 300,000Jan'12 2%% 
ist & ref M $2,000,000 ole 1910 5¢J-J 310,000 July 1 1950 

sinking fund ($1,000) __c* Int at Farmers’ Loan & Trust Co., N.Y., trus 
Athens Electric Ry ist M/ 1896 6¢J-J 12,000 July 1 1916 

$1,000, gold ($500) ___-__- c{Columbus Savings Bank, Columbus, Ga., 


trustee. Interest at Vom oes or Athens, 
Athens Electric Ry new ist) 1901 6 g A-O 8,000 Oct 1 1931 
mtge, $400,000 ($1, ~—s Interest at Title Guar. & Trust Co., Atlanta, 
il EA AE SEES re abe? Trustee, or Old Colony Trust Co., Boston. 

Stock. —Preferred stock 4 redeemable at 105. 

Bonds .—Of the ist & ref. bonds, $400,000 are reserved to retire - e 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1 % times int. on all bonds out and 
those to be issued. $115,000 are in treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 1 1915 at 110. V. 93, p. 665. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called at 106 and int.; $12,000 reserved for old bonds.See V. 73, p.1311. 

Dividends .—On pref. 2 4% s.-a. from Jan. 1911 to Jan. 1912, inclusive. 


REPORT.—For calendar year 1911, gross, $192,587; net, after taxes, 
$110,547; int., rents, &c., $65,693; pref. div., $15,000; surplus, $29,854. 
In 1910, gross, $170, 809: net, $102, 060; charges (incl. pref. div.), $61,505; 


sue $40,555 

D.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; pquer pas. 10,000 h Pp. capacity 
OFFICERS. —Pres., Bryan; V Ps., J. Gerithens and GC. D. 
Flanigen; Sec., J. W. oo Treas., D. Cox. ‘Office, Athens, Ga.— 


C. 
V.90, p. 1101, 1423; V. 92, p. 185: V. V. 98, p. 665. 


TLANTA, GA. 
GEORGIA RAILWAY & ELECTRIC CO. 


ORGANIZATION. i a ge rated in Georgia on Jan. 28 1902, and on 
Spee 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran 
aon perpetual. Comprises the street railway, electric light, See, Sov ttle 
ané steam-heating interests of Atlanta and Fulton County. 
et Bult by the Atlanta Water & Electric Power Co. from t e lethar’e be stant 
ull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
» p. 153, 2149. By terms of the ordinance permitting consolidation 
po wt TR paid the city of Atlanta $50,000 in cash, and — to pay a 
tax on gross reeg eee of 1% for first 3 years, 2% for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street Ae 
3 for 5 years BL “eal 1 1908 at $60 per arc per ann. In Oct. 1902 both 
Na . and com. stock were listed on Boston Stock Exch. v. 75, p. 849. 
ey are also listed on the Louisville Exchange 
In June 1903 acquired the entire capital seek ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., com rising we oe 
business of Atlanta and vicinity, by exchange of stock, $ for $. V. 76, 
p.1406. The gas company, however, m ainaaine 6 on ate organization. 
Proposed Lease to Georgia Ry. & Power .—In Oct. i9 1 the Georgia Railway 
& Power Co. was incorp. to take over the Ga. Ry. & Elec. Co. through a 
999-year lease at a rental of 8% on com. and 5% on pref. The Ga. RR. 
Comm., after having in Dec. 1911 refused, on Jan. 5 pols approved the issue 
of $10, 000, 000 4% non-cum. 2d pref. stock of Ga. Ry Pow. Co., which 
stock is to be turned over to the Ga. Ry. & Elec. Co.’ 8s com. stockholders 
as a bonus, 125 shares of new 2d pref. being given for each 100 shares of 
oH tk “ com. to Georgia Ry. & Power Co. in V. 93, p. 730, 191, 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon ($100)__.__.......... __.. Q-F $8 514,600 Nov201911,2 
Preferred 5 % non-cumulative| -... 5 Q-J 2,400,000 Jan 20°12,1}4 

2,400,000 (par $100) ____- 
& imp mtge $20,000,000) 1909 5¢J-J 1,743,000 Jan 1 1949 
gold ($1,000)_________. c {Int. at Amer. Trust Co., Boston, Trustee. 


cons mtge $11,000,000) 1902 5¢J-J 5,950,000 Jan 1 1932 

ld sink fund ($1 ,600) ..c* j Interest at Old Colony Trust Co., Boston, Tr. 
Atlanta Street Railroad first) 1890 6¢J-J 225,000 July 1 1936 
mortgage gold (par $1,000) interest payable in New York at 4th Nat. Bk. 


Central Trust Co., N. Y., Trustee. 

Atl Cons St Ry ist cons M $2 } 1899 5¢Jd-J 2,075,000 Jan 1 1939 
500,000 g ($1,000 each) sub} Interest payable in N. Y. at N. Y. Trust Co. 
to call erc.Tr. & Dep. Co., of Balt., Trustee. 

Geor 


5 yrs at 107 4% _c*) and at 
a Elec Lt Co ist M $2,-) 1900 igJ-J 1,350,000 July 1 1930 
000,000 gold. Subject to | interest at Old Colony Trust Co., Boston, 
callin 1905 at 105____.__- Trustee. 
Atlanta Gas-Light Co, ist M,{ 1897 5 g J-D 1,150,000 June 1 1947 
$1,150 ,000, gold ($1,000)c*{ Interest at New York Trust Co., Trustee, or 
| Bank of Scotland, London, England. 

Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding, 
$495,200 is heldintreasury. Of the $11,000,000 Georgia Ry. & Elec.bonds, 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking fund of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt. 
mtge. bonds, $250,000 are in the treasury, $11,230,000 are reserved to 
retire prior liens (including the $100,000 Atlanta & Northern bonds) and 
$6,751,000 for extensions and improvements up to 75% of actual cost. 
$26,000 have been retired. Bonds are subject to call on 50 days’ notice at 
105 and int.; a sinking fund of 1% of bonds out beganini910. See V. 88, 
p. 158, 505, 1196; V. 89, p. 410. 

Dividends.—5% per annum Is being paid on preferred stock. On com., 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906,1%% (V. 82, 
p. 1040); Aug. 20,1%%. In 1907, Feb. 20, 1% %; May 20, 1%% and 
stock div. of 33 1-3% (V. 84, p. 803): Aug. 20, 14%: Nov. 20,14%%:; In 
i i 5 09, 6%; in ’10, 6 4%%; in 1911, Feb., 2%; May, 2%; Aug., 2%; 

OvV., YO 

REPORT.—Passengers carried 1910, 55,524,457. 
Cal. Gross Net Fized Pref.(5%) Common Balance, 
Year— Earnings. Earnings. Charges. Die. Dividend. Surplus. 
1910___$4,040,886 $2,132,442 $847,604 $120,000 (6 4%)$553,449°$657,242 
1909___ 3,673,007 1,902,865 845,242 120,000 (6)510,876 *464,801 

*After allowing for $45,854 in 1910 and $38,055 In 1909 divs. recv. on 
treas. and misc. stocks and int. on deposits. 

ROAD.—Operates 176.938 miles of track. 


OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S. 
Arkwright; V.-P. and Gen. Mgr., G. W. Brine; V.-P. a W. H. 
Glenn; Treas., I. S. Mitchell Jr.—vV. 88, p. 560, 1196; V. 89, p. -y. : 
p. 236, 502: V. 91, np. 1160, 1385; V. 92, p. 59, 395, 460; V.93, p. 286, 730, 
1191, 1259, 1461, 1599, 1725; V. 94, p. 123. 


(1) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


STOCK AND BONDS. Date. Interest. 


Outstanding. Maturity. 
I i a 0 


First mortgage $400,000 guar) 1904 5 g JJ 400,000 July 1 1954 
($500 and $1,000) gold__c*/ Interest at Old Colony Tr. Co., Boston, Trus. 
Bonds .— guar &1., by end., by the Ga. Ry. & Elec. Co. Are sub- 


ey 
ect to call on any int. date at110 andint. A sink. fund of $5,000 per ann. 
anin 1910. See V. 79, p. 680. 


EARNINGS.—For cal. year 1910, gross, $129,363; net, $29,365; charges 
and taxes, $26.736; surplus, $2,629. In 1909, gross, $116,447; net, $24,- 
481; charges and taxes, $26,047: deficit, $1,566. 

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. 
I a $911,700 
Se DEO. kowocacs ceian 4% 591,100 1940 

Bonds .—Are secured by $591,100 Atl. & Sub. ist mtge. bonds and 2,995 
out of 3,000 shares of stock of that company. 


(1) Atlantic City & Shore RR.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
ee charter. Leases Atlantic City & Ocean City RR.—see terms 

low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under 
tr c agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
post. 8% miles, ls operated by this company. The West Jersey & Sea Shore 

R. has an option to So from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 

STOCK AND BONDS— 
GR ee ee ee RF ER Re agate 
Ist mtge & coll trust deed) 1905 5 ¢J-D 950,000 Dec 1 1945 

$1,000,000 ($1,000) g___c*jInt. at Girard Trust Co., Phila., trustee. 

Bonds.—No sinking fund, but can be called at any time at 110 and int 


ROAD —Operates 47.45 miles of track In and around Atlantic City, In- 
cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the two latter points belng connected by 2 miles of trestie and bridge 
owned by the Atlantic City & Ocean City RR. 


EARNINGS.—For calendar year 1910, gross, $575,809; oper. exp. and 
charges, $535,779; surplus, $40,030. 


OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M 


Campbell; Treas., I. L. Stone; Gen. Supt., J. N. Akarman.—V. 85, p. 158: 
V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424. 


(a) Atlantic Citv & Ocean City Company. 
The Atlantic City & Ocean City we 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR , and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic a! & 
he 


Maturity. 


Date. Interest. Outstanding. Maturity. 


was organized in Delaware 


Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 
STOCK AND BONDS— Date. Interest. 
I co ee Ouee20 000 ——— 
Pref 5% non-cum $250,00@_.. _._.. __.___. tS trrereeuerge 
eee aa ene anne 1907 5 M-S 
redeemable 110 nt..jGirard Trust Co., Philadel ’ ‘ 
Stock .—The pref. stock is redeemable at par. eye. Suaees 


ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor Bay. on bri 
te Ocean City. Ralls. 85 lbs. V. 85. p. 158: V 87, p. 188° saa act 
(2) Atlantic & Suburban Ry. 


ORGANIZATION .—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I SS ore ripag: 
First mortgage, $650,000) 1909 4 soa 591,100 Aug. 1 1929 

FF Jee ae ey c*jInt. at Cambridge Tr. Co., Chester Pa., Trus. 
Prior lien M, $100,000, guar| -.-- 5% 100,000 1925 

p &i, by AC &SCo-.-.--.. 





Bonds.—Bonds have no sinking fund. V. 87, p 1237. 

EARNINGS.—For calendar year 1910, gross, $93,190; oper. exp. and 
“— $86,042; surplus, $7,148. 

R AD.—O ates 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and A n. Standard gauge. 80-lb. T rall.—V. 87% 
p. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 1424. 


AUGUSTA, GA. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION. 


ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation of the following companies’ 
Augusta-Aiken Ry. & Elec. Co. 


Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 
Augusta & Columbia Ry. Co. 


Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V.92,p.1177. Also owns 
all securities of North Augusta Hotel Co. (owner of Hampton Terrace 
Hotel) and 99% of securities of North Augusta Land Co. 








STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100)... -... .«..---- SEONG « dacdsiccae 
Pref $1,500,000 6% cum begin- 

ning Jan 1 1912 ($100)____ ___. Q-M 1,500,000 Dec.’11,1% 
First mtge $7,500,000 gold) 1910 65¢J-D 2,588,000 Dec 1 1935 


CU en re c*/Central Trust Co., New York, Trustee. 
Augusta Ry & Elec ist M I 1900 5¢4J-D 967,000 June 1 1940 
$1,000,000 ($1,000)_._.c*fInt. at Mer Tr. & Dep. Co., Balt., Trustee. 


Bonds.—Of the $7,500,000 ist mtge. bonds, $967,000 are reserved to 
retire Aug. Ry. & Elec. bonds and $3,945,000 are for additions, &c. Subj. 
to call as a whole (or in part for sinking fund) at 105 and interest on any 
interest day on 30 days’ notice. Interest is payable at Redmond & Co., 
New York. Sinking fund beginning tn 1915 provides for pavment of 
$25,000 per ann. ist 5 years, increasing to $40,000, $50,000 and $65,000 for 
each successive period of 5 years until maturity of bonds. V. 92, p. 1177. 
Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 years from date at 
105 and int. on 6 months’ notice; sinking fund is % of 1% beginning June lI 
1905 for 15 years, 1% for next 10 years and 2% for remaining 10 years. 
$33,000 was held in sinking fund Jan. 1 1912. 

Dividends .—lInitial dividend on preferred—1 ’%%—paid Dec. 30 1911. 

EARNINGS.- For consolidated properties for 12 mos. ending Nov. 30 
1911, gross, $581,096; net, after taxes, $279,102: other income, $21,946; 
charges, $175,540; surplus, $125,508. In 1910, gross, $540,083; net, after 
taxes, including other income, $272,844. 


ROAD.—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles interurban between Augusta and Aiken. 60 
4 ban T rails. Standard gauge. Owns Lake View Park on Lake 

mstead. 


OFFICERS.—Pres., F. Q. Brown: V.-Ps., J. H. Pardee and James V. 
Jackson: Sec. and Treas., D. H. Thomas: Mers., J. G. White & Co.—V. 
a2, p. 794, 1177; V. 93, p. 1724; V. 94, p. 205. 








AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -.-.-. cuLLuLice Saker A ara 
Pret Sa2ee.cee (elGe) GS BO... coce 3 ecceeecec © ati ond alae 
First & ref mtge $1,500,000) 1911 5g J-J 600,000 Janil1 1936 

Gin. Beene ceccceocead c*/Int. at Equitable Trust Co., N. Y., trustee. 


Bonds .—$900,000 1st & ref. bonds are reserved for additions, &c. They 
are subject to call on any int. date at 102%. Annual sinking fund of 2% 
of bonds out begins in 1915. V.92, p. 185; V. 93, p. 1461. 


EARNINGS. For 6 mos. ending June 30 1911, gross, $102,827; net, 
$40,836; interest and taxes, $19,332; surplus, $21,504. 
ROAD. Operates 18.7 miles of track. 


55 and 72-lb. rails; 38 cars. 
OFFICERS .—Pres., W. J. Jones; V.-P., F. H. Watriss; Sec., A. L. 
Kelloch; Treas., E. P. Wilmot.—V. 92, p. 185; V. 93, p. 526; 1461, 1531. 


_ — 





BAKERSFIELD, CAL. 


SAN JOAQUIN LIGHT & POWER CORPORATION. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual: outside of cities, with two exceptions,extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend into the seven principal counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Rill EP a eg AE nares 
a ee ee I i 

1910 5-6 F-A 3,206,000 Aug 1 1950 

($1,000) sinking fund .c&r* {Trust Co. of Amer, N. Y., trus.;Int.inN Y. 


San Joaquin L & P Co ist M| 1905 J-D 2.776.000 Junel 1945 
$3,000,000 s f ($1,000)__c*j Redeemable at 110 and interest. 

San Joaquin Power Co__..-.. ---. 5% 134,000 1942 

Selma Light & Water Co___.. ---- 6% 12,000 1912-1920 

Power Trans & Lt M scsi 1903 5 ¢ J-D 236,000 Junel 1933 


,000 
ist & ref mtge $25,000,000 


000 gold ($1,000)__._--_-- Mercantile Trust Co., San Francisco, trustee. 
Bakersfield & Kern Elec Ry| 1903 5g J-J 112,000 July 1 1931 
$250,000 gold ($1,000)_._.cfUnion Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Ltumtg -.... 6 F-A 15 20,000 Periodically 


Bonds.—Of the ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series‘B, of which sufficient are reserved for underlying liens, 
bear int. at 5%: remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102 % on any interet date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 11915 to Aug. 1 1924, incl.; 
thereafter ranging from 2%% annually of bonds out from Aug. 1925-30, 
incl., to 4%% annually from Aug. 1945-49, incl. V.91, p. 1332. 


EARNINGS.—For cal. yr. 1910 (combined properties), gross, $1,052,463: 
net, after taxes, $677,685; int., $197,095; surplus, $480,590. In 1909, 
gross, $754,966; net, after taxes, $489,192; int., $164,653; surplus, $324,539. 


PROPERTY .—Operates street railway in Bakersfield. Operates power- 
houses with 37,000 h.p. capacity. Operates 675 miles of transmission line 
and 563 miles of distributing lines. Does gas business in Bakersfield, 
Merced and Selma. 


OFFICERS.—Pres., Wm. G. Kerckhoff; V.-P., A. C. Balch; Sec., L. M. 
Farnham; Compt., A. N. Kemp; Gen. Man., A. G. Wishon.—V. 91, p. 965, 
1332; V. 93, p. 350, 412, 537. 


BALTIMORE, MD. 


Street Railwavs of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and private rights of way, and are 
required to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley, 


ORGANIZATION.—lIncorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore Count} 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations. embraces the following: 
Baltimore Catonsville & Ellicotts|Central Railway Company. 

Mills Passenger RR. Cyzas s Falls Railway of Baltimore 
Baltimore City Passenger Ry. Co. ar: 

Baltimore Consolidated Ry. Co. Maryland Traction. 

Baltimore & Curtis Bay Ry. Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road eH ee 5 the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 
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Allied Company .—In Aug. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163), in Feb. 
1911 entered into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying power in conjunction with United Railways Co. for 
operation of cars. V. 92, p. 467. 

Favorable Taz Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the pee tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed tricts are held 
to be taxable. V. 89, p. 44. 

On July 5 1911 stockholders authorized $3,125,000 conv. and coll. trust 
notes (see below) to take up car trust certfs. Series ‘‘B’’ and ‘‘C’’ and 1st M 
bonds and certfs. of indebtedness of Baltimore City Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat’y. 
Common, $24,000,000 ($50)_. .... --.---- Fae Ee nceacteeooe 
Pref,cum., $14,000,000, ($50) -.-- 4 25,000 Dec.1911, 2 
Inc mtge, g, reat 1899 4¢J-D 13,975,000 1949 


cum., tax free, Maryland}Payable at option of Co.,after March 1 1949. 
Tr. Co., Trustee c*($1,000))Int. at Alex. Brown & Sons, Baltimore. 

lst con mtge. g, pendotg Puna 1899 4¢M-S 26,450,000 Mch 1 1949 
$1,000); Continental Trust}Interest at Alex. Brown & Sons, Balti- 
o. Baltimore, Trustee_c*) more. 

Income fdg bonds etek seed 1906 5 2¢J-D 3,920,000 June 1 1936 
and $1,000), $3,920,000__c/Maryland Trust Co., Trustee. 

Convertible and _ collateral) 1911 5 3,125,000 July15 1914 
notes $3,125,000 ($100, }tnt, at Alexander Brown & Sons. Balt. 
$500 and $1,000) c)Safe Deposit & Trust Co., Balt., Trustee. 

Car trusts, Series ‘‘A.”’ $350,-| 1904 5 § A- 105,000 See tezt. 
000, gold ($1,000) JInt. at Fidelity Trust Co., Balt., Trustee. 


UNDERLYING SECURITIES. 
Baltimore Traction—\ist ($1,-{ 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee eae at National Mechanics’ Bank, Balti- 


tile Tr. & Deposit sinele more. 
5 ¢J-D 1,750,000 June 1 1942 


N. B. Div. 1st ($1,000) 5s,f 1892 
g. Trus.,Mer Tr.&Dep.Co.c\|Int. at National Mechanics’ Bank, Balt. 
5 g J-D 3,000,000 June 1 1922 


City & Suburban Ry. Bonds—{ 1892 
lst mtge, g ($1,000)___._- {Int. at Alex. Brown & Sons, Baltimore. 
!\Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Catonsv.&EUicott’s Milis{ 1896 5 J-J 500,000 July 1 1916 
lst mtge, $500,000, prin os te Dep. & Tr. Co., Balt., Trustee. Int. 
at National Mechanics’ Bank, Baltimore. 
Lake Roland Elevated—ist{ 1892 5¢M-S 1,000,000 Sept 1 1942 
consol mortgage, Soa tins at Alex. Brown & Sons, Baltimore. 
EO ee c*&r |Baltimore Trust Co., Trustee. 
Central Ry.—i1st mtge, $250 -{ 1882 6 J-J 2,000 July 1 1912 
000, sink fund, currency..|Sub. to call at 100 in certain am’ts yearly. 


Trustee, e 4 & Trust Co., Baltimore. 
(Int. at Nat. Mech. Bk, 


-——_—-—-—-——_—-—- =— =— 


I Balt. 
Consol mtge, $700,000, g,f 1892 5¢M-N 698,000 May 1 1932 
RE hb606s oho { Interest at National Mechanics’ Bank, Balt 
. | Mercantile Tr. & Dep. Co of Balt., Trustee 
xt 


and imp ist mtge,f 1897 5¢M-S 600,000 Mch 1 1932 
$600,000 g ($1,000) -..-{ Baltimore Trust Co., Baltimore, Trustee. 

(Interest at Nat. Mechanics’ Bank, Balt. 
Bonds .—Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have 
been issued ($541,000 being in treasury) and $11,550,000 (of which $2,500,- 
000 is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re- 
deemable on any int. date at par and accrued int. The convertible and 
collateral trust notes are secured by deposit of $2,500,000 first consol. 
bonds and $6,250,000 com. stock. They are red. at par and int. on 60 days’ 
notice and are conv. into com. stock at $25 per $50 share up to and incl. 
Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 
See V. 92, p. 1702; V. 93, p. 46. The Series ‘‘A”’ car trusts outstanding 
were originally $245,000; they mature $35,000 per annum on Oct. 1 from 
1908 to 1914, both inclusive. 

Stock.—The preferred stock reported above as outstanding Is all that 
remains of the original issue of $14,000 ,000, the rest having been converted 
into income bonds. 

DIVIDENDS.—Dividends of % of 1 % were paid In June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On Junel1 1911 paid 2% on both income bonds 
and preferred stock. Dec., 2%. 

ROAD.—Milles of track, 401.164; cars, 1,782; gauge, 5ft.4%1n. Ralls, 
70-1). T and 9-in. and 124%-lb.girder. Capacity of (4) generating stations, 
45,105 K. W.; capacity of (5) sub-stations, 28 009 K. W. 

REPORT for the year aot Dec, 31 ivy in V. 92, p. 1175. 


909 1908 1907. 

















Car miles run________- 27,911,573 27,124,556 26,764,145 26,953,727 
Revenue passengers. ._.154,928,785 145,601,990 138,400,994 142,114,995 
eT at 60,789,807 57,030,556 54,587,949 55,165,581 
Gross earnings... _.__-_- $7,687,895 $7,209,984 $6,834,802 $7,018,081 
Operating expenses__... 3,601,896 3,361,872 3,293,338 3,470,087 
Net earnings... .___. $4,085,999 $3,848,112 $3,541,464 $3,547,994 
Fixed charges and taxes. 2,861,635 2,734,188 2,637,182 2,487,942 
$1,224,364 $1,113,924 $904,282 $1,060,052 
Other income. ......... 2,490 2,490 ,240 . 6,505 
$1,226,854 $1,116,414 $907,522 $1,066,557 
Extraordinary expend... &864,049 4@1,013,413 813,751 1,028,899 
i aa $362,805 $103,001 $93,771 $37,658 
a Includes $456,693 brought over from 1906. 


OFFICERS.—Pres., William A. House: V.-P., Frank A. Furst: V.-P. 
and Gen. Mer., Thos. A. Cross; Sec., William Early: Acting Treas., J. T. 
Staub; Auditor, N. E. Stubbs. V. 90, p. 1045, 1859: V. 91, p. 39. 1386 
b+ +o san?’ V. 92, p. 463, 1033, 1175, 1437, 1702; V. 93, p. 46, 165, 470, 


(1) Baltimore Sparrows Point & Chesapeake Ry. 


ORGANIZATION.—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79 p. 
2643. as 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 


ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. Paste 
ate. 


STOCK AND BONDS— 


Stock, $2,000 000 $ 
lst mtge., $2,000,000, gold) 1903 4%¢F-A 2,000,000 Feb 1 1953 
guar principal} Fidelity Trust Co., Baltimore, Trustee. 


Interest. Outstanding. Maturity 


($1 000) 


and interest........ ...c*) Interest at Alex. Brown & Sons, Baltimore. 
REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221 


(2) Baltimore Halethorpe & Elkridge Ry. 


ORGANIZATION .—lIncorporated on Dec. 26 1905 in Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co 


None out. Owns 2.964 miles of road, which is operated by United Rys. 
& Elec Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature In 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Baltl- 
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which Is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 


$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds, 
See plan in full in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay interest. 
Stock listed on Baltimore Stock Exchange in Feb. 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Sleds, Bi Bee wee (Ole dkhcew cece 83 geccoan $1,200,000 July ’08, 1% 
ist M, $8,000,000, g ($1,000) :} 1906 5¢A-O 4,000,000 Oct 1 1931 

DE Diccae dene Metea ned c*{ Mercantile Tr & Dep. Co., Balt., Trustee. 
Baltimore 1,000,000 Aug 1 1946 


mtge, $1,000,000 ...-.... delity Trust Co., Baltimore, Trustee. 
Interest at Alex. Brown & Sons, Baltimore, 
Bonds.—A sinking fund of 14%% on Md. Elec. Ry. ist mtge. bonds out 
began Mar. 30 1910. Bonds are redeemable at 110 and int. on any Int. date 
a 90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 
. 83, p. 818, 970. 
Dividends.—First dividend (144%) was paid in Jan. 1907 and 2% was 
paid July 11907. In1908,Jan.,1%; July,1%; nonesince to Jan. 1912. 
ROAD.—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
St. Boul. line was completed in 1907; it is leased to Un. Rys. & Elec. Co. 
OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen. Mgr.* 
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 


BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO. 


ORGANIZATION.—Incorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec.1909 
acquired all the stock of Veazie Lumber Co., owning a water power at 
Veazie. Does entire electric lighting and power business in Bangor, Old 
Town, Brewer, Milford, Orono, Veazie and Hampden, with the exception 
of municipal lighting in Bangor. Also furnishes water supply to Brewer, 
Veazie and Old Town. Franchise for about 12 miles of track in Bangor 
expires in 1912; others are unlimited to time. 
hrough ownership of three-quarters of the bondsand all but one share of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Ellsworth Electric Illuminating Co. (V. 87, p. 1009), which companies do 
all the electric light and power business in Ellsworth and on Mt. Desert and 
the water business at Ellsworth. 

On Aug. 29 1911 stockholders approved the merger plan (V. 93, p. 468) 
in connection with the Bangor Power Co. (incorp. in Maine Aug. 11 1911 to 
acquire the properties of the former Bodwell Water Pow. Co., V. 93, p. 471, 
732), Veazie Lumber Co. and Penobscot Realty Co., under which the three 
companies are controlled by the Bangor Ry. & Elec. Co., and voted to in- 
crease stock to $3,500,000, of which $1,500,000 is 7% cum. pref. and $2,- 
000,000 com. and to guarantee the $750,000 Bangor Pow. Co. bonds issued 
in connection with merger. Shareholders of Bangor Ry. & Elec. Co. re- 
ceived one share of new pref. and one of com. for one share of old stock. 
See V. 93, p. 468. 

STOCK AND BONDS— 
Common $2,000,000 ($100) 


& Annapolis "s-{ Fidel 5¢F-A 








Date. Interest. Outstanding. 


Maturtiy: 
$2,000,000 


Pref $1,500,000 7% cum($100) -_-- 7 Q-J 1,500,000 Jan '12, 1% 
ist con M gold $2,000,000___| 1905 5 ¢ J-J 2,000,000 July 1 1935 

($500, $1,000)......... c*jGuaranty Trust Co., New York, Trustee. 
Public Works Co, 1st, gold,| 1899 5 600,000 April 1 1929 


$600,000 ($500, $1,000) c*j Interest at 
Bar Harbor & Un. Riv. Pow 
Co. Ist & ref. $2,000,0 


A-O 

ld Colony Tr. Co., Boston, Trus. 
1907 5 M-S 208,000 Sept 1 1935 
00__/{Trust Co. of North a. aes trustee. 


Bar Harbor Electric Light Co,{/ 1901 4%M-N 0, May 1 1921 
a ert at Portland National Bk., Portl’d, Me. 
Bangor Power Co. ist mtge.,{ 1911 See text * 775,000 Sept. 1 1931 


$2,500,000 Union Trust Co., New York, Trustee. 

Bonds .—The first consol. bonds are subj. to call on 12 weeks’ notice at 
107% andint. Int. at office of trustee, N. Y., or Eastern Tenn. Bkg. Co., 
Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. The Public 
Works Co. bonds are not subj. to call., V. 80, p. 2456. Of the Bar Harbor 
& Union River Power Co. mtge., $100,000 are reserved to retire Bar Harbor 
Elec. Light Co. bonds. They are subj. to call at 107 % and int. on any int. 
day on 60 days’ notice. Int. at Merrill Trust Co., Bangor. Trustee of Bar 
Harbor Elec. Lt. Co. bonds is Union Safe Deposit & Trust Co., Portland 
Me. Of Bangor Power Co. ist mtge. bonds, $750,000 Series A (all out) bear 
int. at 4% to Sept. 1 1916; 4%% to Sept. 1 1921 and 5% thereafter to ma- 
turity. Series B, $1,750,000 auth., $25,000 out., $50,000 in treas., $235,- 
000 held by Bangor Ry. & Elec. Co. and $1,440,000 reserved for extens., 
betterments, &c., at 85% of cost of same. Subj. to call at 105 and int. on 
any int. date on 60 days’ notice. Nosk.fd. Int. at office of trustee or at 
office of company in Bangor. 

Dividends.—5% per ann. pail on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1 %% (quar.) was paid, which rate was con- 
tinued to Oct. 1910. In1911,7%. In 1911 stock was increased and new 
preferred stock was created, on which 1 %% was paid Jan. 1912. 

EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Riv. Pow. Co. for years ending June 30. 


Year— Gross. (Net aftertares) Interest. Surplus. 
RR ee lg EEE. ye: Tage $574,980 $304,680 $146,517 $158,163 
EE EGE EE: TE I 555,937 295,411 140,721 154,690 


ROAD.—Operates 63.4 miles of track in Bangor and Brewer, Me., and 
from Bangor te Hampden, to Orono, to Old Town and to Charleston. 
Rails, 48 to 90-lb. girder and T standard gauge. 58 pass. and 24 freight 
oom 7 pr plows and 2 miscel. cars. Power stations have total capacity 
of 15,4 .p. 

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Clerk 
& Treas., Howard Corning.—V. 84, p. 338; V. 87, p. 1009; V. 89, p. 777; 
V. 92, p. 1374; V. 93, p. 468, 1724. 


—— OOOO 





BARRE, VT. 
BARRE & MONTPELIER TRACTION & POWER CO,—A trolley -oad. 
Sold.—In May 1907 the control of this company was sold to a syndicate 


represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpelier. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sa. Se Te Pin nss She 9sbenes ED, ithe ot el 
ist M, gold, $100,000 etree: 5 ¢ M-N 100,000 Nov 1 1917 


each) , not subject to call.c*|Int. at American Tr. Co., Boston, Trustee. 


EARNINGS.—-For year ending Dec. 31 1911, gross, $59,111; net, $13,- 
800. In 1910, gross, $54,813; net, $18,282. 

ROAD.—Barre to Montpelier, Vt.. 9% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,- 
000) under a 10-year contract from March 1 1909. 

OFFICERS.—Pres.. F. M. rry. Montpeller; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E.H Deavitt, Montpelier; Gen. Mgr.,1. M. Frost, 
Montpelier.—V. 84, p. 1246. 


BARTLESVILLE, OKLA. 
BARTLESVILLE INTERURBAN RAILWAY. 


ORGANIZATION .—Incorp. in Oklahoma in1907. Franchises are for 49 
years. Has private right of way except in city streets. Negotiations have 


been completed whereby company will do entire electric lighting and power 
business in Bartlesville and Dewey. 


STOCK AND BONDS— Date. 
Meee GEOO O08. occ ccsbncene’ Bae * S2ESes Oe a 
First mortgage $250,000 cond} 1910 6 ¢ J-J 150,000 July 191934 

eee... deceenncuie c&r {Interest at Trust Co. of America, New York. 

Bonds .—Remaining first mtge. bonds are reserved for additions and bet- 
terments. Subject to call at 102 and int. on any int. date on 6 months’ 
notice. Citizens’ Bank & Trust Co., Bartlesville, trustee. V. 93, p. 795. 

EARNINGS.—For year ending June 30 1911 (no electric current supplied 
before Oct. 1910), gross, $65,722; . net, after taxes, $33,527; int., $9,000 
surplus, $24,527. 

ROAD .—Owns and operates 8.7 miles of railway in and between Bartles- 
ville and Dewey. Standard gauge. 60-lb. rails. 4 cars. 4 additional 
cars have been ordered. An extension from Dewey to Kansas State Line, 
to connect with Union Traction Co. lines, is proposed » 

OFFICERS.—Pres., J. J. Curl; V.-P., G 
lees; Treas., W. 








Interest. Outstanding. Maturity. 


| 
eo. B. Keeler; Sec., F. M. Over 





A. Smith; Gen. Mgr., H. Askin, allZof Bartlesvilie.— 
iV. 93, p. 795 
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BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 


ORGANIZATION, ETC.—Organized in oe ne does entire electric 
agg a pe ht wer and business in Baton Rouge. Rall- 





y Nery “gm 940 ; gas 1942, electric-lighting and power 1988. 
sTOoK AND BONDS— Date. Interest. Outstanaing. Maturity. 
Common, $500,000 ($100)_... -... -..-.---- $300,000 Sy EA: 8 a 
°° I RR nin, a ime 

lst mort » $750,000 gold 1909 5 F-A 415,000 Feb. 1 1939 
($500 ides cinta on c*| Interest at ity Trust Co., Boston, trustee. 
.—Div. on pref. is ogee after June ile Redeemable at 110. 
Bonds.—310,000 bonds are in treas of co ny; remaining bonds 


ury Oo 
may be issued at not to exceed 80% of cost of adait ons and SSS 
May o> called, in whole or in part, at 105 and int. onany int. day. Sin«ing 
fund of 1% per annum of bonds out begins Feb. 1 1914. 


EARNINGS.—For 12 mos. ending Nov. 30 1911, gross, $118,025; net, 
$45,586; int. and taxes, $24,170; surplus, $21, 416. In 1909-10, gross, 
$109, 337; net, $38,902; int. and taxes, $23,128; surplus, $15,774 

ROAD.—Operates 3.9 miles of track in form of a single belt through 
Baton Rouge; 13 cars; standard gauge. 

OFFICERS.—Pres., Chas. F. Wallace; 
Alvah K. Todd; Treas., Henry B. Sa 
Megr., Ww. A. Buttrick.—V. 84, p. 506; 


V.-P., Edw. Godchaux: Sec., 
er; Gen. ‘Mers., Stone & V ebster; 
. 88, p. 881; Vv. 89, p. 720. 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY. 
ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there is no street railway in 


operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
tric-lighting business. 











BEAUMONT, TEX. 
BEAUMONT TRACTION CO. 


Receivership.—The U. S. Circuit Court at Sherman, Tex., in 1909 ap- 
—— Jas. Weed of Beaumont receiver, on application of Inter-State 
t & Banking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company’s charter. V. 89, p. 347. The company 
having in Feb. 1911 adjusted its differences with City Council, relative to 
franchises, it was expected that receivership would soon be ended. Up to 
Jan. 1912 receiver was still in charge. $175,000 receiver’s certfs., due on 
or before Nov. 1 1912, have been auth. for improvements, &c.; $110, 000 
out to Jan. 1 1912. 


ORGANIZATION.—Stock out, $600,000; bonds $500,000. All the 
stock and $100,000 of the bonds are held by the United Public Utilities Co. : 
which company succeeded the Southern Electric Securities Co. sold a 
foreclosure Oct. 19 1910. 


ROAD.—Owns 12 miles of single track. 


OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. Levy; Sec., H. M. 
Young; Treas., Max. Schwabacher, all of New Orleans.—V. 92, p. 393, 460. 


BELLINGHAM, WASH. 
WHATCOM COUNTY RAILWAY & LIGHT CO.—A trolley road. 


Proposed Merger.—See Pac. Coast Pow. Co. on subsequent page and 
V. 94, p. 125. 


ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Con- 
aoe the entire street railway, gas. electric-lichting and power business of 
roves my Principal rallway franchise expires in 1941; minor railway 
Soman se in 1934; electric-lighting and power franchise in 1940; gas franchise 
n 1941. In Oct. 1905 acquired the Nooksack power plant of the Belling- 
v.81, p. 1 Im 5 Clty Co. and also the lighting franchises of that company. 
yy 16 1910 shareholders authorized an Increase In pref. stock from 
e7e0, 000 to $1,350,000, proceeds of new stock to be used to purchase stock 
of a new company (the Bellingham & Skagit Ry. Co., incorp. in Maine), 
which is to build a railway from Bellingham to Mt. ‘Vernon and Sedro- 
Woolley. V.90, p.1615. In 1911, however, Seattle-Everett Trac. under- 
took to build the ine. 

STOCK AND BONDS— Date. 
Gommon, $750,000 ($100)... -_-. 
Pref $1,350 ,000 6% cum_____ ._-_. 
First mortgage $2,500,000,) 1905 5¢ 1 518 ,000 Nov 1 1935 

 (&§ - Fea aoe fInt. at Old Col. Trust Co., Boston, Trustee. 
meee pavanse Nov. 30 1011 .. .cnsccaccececcccccs 174 

Stock .—Pref. stock is redeemable at 110. 

Bonds—-Bonds subject to cail as a whole on any int. date at 105 and int. 
Sinking fund of 1 % per annum of bonds outstanding, if earned, commenced 
Nov. 1 1906; on Noy. 1 1911 becomes obligatory. 

Dividends.—6 % is being paid on preferred stock. 


EARNINGS.—For 12 mos. ending Nov. 30 1911, gross, $388,225: net, 
$180,007; other income, os 901; interest and taxes, $113, 120; sinking fund, 
$15, 180; surplus, $88, 608 


ROAD .—Operates 23.2 miles of track; standard gauge; rails 40 to 60-Ib.; 
37 passenger and 23 other cars; 2 locomotives. 

OfFICERS.—Pres., Frederick S. Pratt; V.-Ps., Edward Byrnes and 
R. T. Laffin; Sec., Clement R. Ford: Treas., Henry B. Sawyer; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 82, p. 393, 1042; 
V. 84, p. 1369; V. 85, p. 1144; V. 90, p. 1615; V. 94, p. 25. 


BENTON HARBOR, MICH. 

BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 

ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 

In 1911, a new $2,500,000 bond issue was authorized, but up to Jan. 
1912 no bonds out. 

STOCK AND BONDS— Date. 
Common, $700,000 ($100)_... -. .. $700,000 
Pref., $300, gs Ee 6 F-A 300, Epeeprtnr-nas 
ist con M, $1,000, ‘pal oe + te 5 g M-N 810,000 Nov i 1935 








Interest. 


Outstanding. Maturity. 
$750 ,6U0 


1,145,500 Sept ‘11, 3% 








Interest. Cues Maturity. 


"any and $1, Ge = . at Columbia Tr. Co., Louisville, Trus. 
H&SJ El Ry 4 L ist M,) 1900 g M-S 190, 000 Sept 1 1920 
$200,000, gold ($1,000)___/fInt. at pes err. & Sav. Bank, Chic., Trustee. 
Bonds.—Of the $1 000,000 new bonds, $190,000 are reserved. to retire 
prior liens. They are subject to call on any interest day at 105. The bonds 
of the old company after 1910 havea a fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 
EARNINGS.—Gross earnings for AG year 1910 were $275,741. 
ROAD.—Operates 16 4% miles of track in St. Joseph and Benton Harbor, 
with extensions of 13 44 miles to Eau Claire and 10 miles to Paw Paw Lake, 
making a total of 40 miles. An extension to Dowagiac, 11 miles, is under 
construction. 60, 70 and 73-lb. girder and T rail. 25 pass. and 13 other 


OFFICERS. —Pres., C. K. Minary %, *aneee Harbor, Mich.; V.-P., Will- 


lam Jarvis, Louisville, Ky.; Sec., Botts, Louisville; . 
Mason, Benton Harbor —Vv. 82. Dp. 339 333. ee Gen. Mgr. .H C. 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION—Incorporated Feb. 19 1887. 








STOCK AND BONDS— Date. Interest. Outstan 
Stock ($50), $100,000___.._.. ____ .-O $100 000 April 3g 
1st mort. $300,000 ($1, eel 1900 g J-D 150 000 June 1 1940 
oe oS oo . f. but can be ae od e Portland Trust Co. Portland, Me., 
EARN IN Gs —For fiscal years ending June 30 
ear— ros et. Int., etc. idends. 
NS SG aaa ae yt $19,277 “7. 518 $3,000 > SUP. 


Tt ne eene ene 002 18,600 7,5 3,787 

aot 8 sas of track a Biddeford and ‘Old 
OFFICERS—President, C. H. Prescott, Biddeford; Secret an 

urer, E. F. Lord.—vV. 70, p. 1048: V. 73, p. 494. ay ene shee 





BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 


ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a conso. 1p nah of all street ways in 


city) and the on or Lestershire & Union RR. Principal franchises granted 
by special A Legislature, and are said to be practically exclusive and 
perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i De: CRO i ay) hebbetin $978,885 Feb’l2 2% 
Binghamton RR. Co. M.,, 30,000 1912-1917 

$900,000, g. $1,000____c* i ($5, 000 due ey! 
(See text) fotorses at Met-} 1893 5g J-J 50, 060 1918-1922 


tropol. Trust Co., N. Y., |° (10, 000 due yearly Sept 1 


due Sept 1°23 


Bing. Lest. & Un. ist M. 1895 5¢eJ-D 147,000 June 1, 1925 
($250,000) =—s gold, ett Interest at Metropolitan Trust, N. X- 
cipal and int. guar...... Binghamton Trust Co., Trustee. 
7" Ry. ist co nsol. mort. 1901 5 -N 1 204 000 Nov. 1 1931 
500,000 gold  ($1,- ;} Interest at Fidelity Trust Co., Buffalo, Trus- 
ID ans cide ihdcnk cot niente ncaa ad r Seaboard National Bank, New York. 


c* j tee 

Sade —Of the bonds of 1893, $80, "000 mature in ents as indicated 
in the table and the remainder Sept.1 1923. Of the Binghamton yg fea lst 
consol. mtge., enough are reserved to retire underlying bonds and the r 
mainder for acquis’ns, extens., &c., under careful restrictions. They are 
sub.tocallat110 &int. See V. 73, D. 1312; V. 78, p. 701; V. 88, p. 748. 

Dividends .—2 % was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 101 ve ihe a bark dividend “. 20 % was paid Apr. 18 
ices In 1906,2%%. Inl 2%% In 1908,2%%. In 1909, y 

2%%. In 1910, Sept., oM%, “— i911, Sept., 3%. In 1912, Feb., 

ROAD.—Operates 46 miles of track. Connects Binghamton. with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and Nin rail; 75 motor cars and 27 trail cars. 

EARNINGS.—For 12 mos. ending Nov. 30, gross, $383,882; net, $174,- 
405; int. and taxes, $111,164; varplus. $63, 241. In 1910, gross, $357, 917; 
net, $152,993; int. and taxes, $107,320; surplus, $65,673. 

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 
B. Rogers; Treas. H. C. Hardle; = ~~ and Pur. Agt., J. P. E. Clark; 
ities. es ree N Y —V > Pt 9: V 88, 2 748; V. 90, p. 770; 
v.91 93, p. 665, 1190: 785; ote: 94, p. 205. 


_ — 


BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POW ER. 
Controlled by the American Citics Co., which owns 88.3% of the common 
and 78.8% of the preferred stock. V. 93, p. 228. 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham R 
| — & Power Co. Comprises all the street railways, gas and electric-lig t 
and power = of Greater Birmingham and Bessemer, with the excep- 
tion of gas in Bessemer and a small electric plant in North Birmingham. 
Franchises covering gas, electric-light and power business and street railway 
lines are, with some unimportant exceptions, stated to be perpetual. Owns 
and operates a steam-heating plant in Birmingham. 

Isidore Newman & Son, New Orleans, are Fiscal Agents. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Common ($100) $3,500,000__.  -__- J-J $3,500,000 Dec ’11,4% 

Pref($100)$3,500,000 6% cum __.. semi-ann. 3,500,000 Dec '11, 3% 

Birmingham Ry & El ist M g) 1894 ig J-J 935,000 July 2 1924 
$1,250,000 ($1,000)__.__c*} Int. at Birmingham Tr. & Sav. Bank, 
Birm., trustee, or at Cen. Tr. Co., N. Y. 

Gen M ref $10,000,000 gold | 1904 4% g A-O 8,720,000 April 1 1954 
($1,000) c*{ I ps at Commercial-Germania Tr. & Sav. Bk., 

| New Orl., Trustee, or at N.Y.Trust Co.,N. y. 

Ref & exten M $25,000,000) 1907 6g M-N 1,800,000 May 1 1957 

($1,000) gold sinking | bInterest at Sold Colony Trust Co,. Boston, 

NE Trustee, and N. Y. agency of company. 


Bonds.—Of the new $25, nih ,000 bonds, $9,654,000 are reserved for prior 
oom $1,200,000 for cost of new power house if first lien on same, balance for 
80% of cost t of additions if net earnings are 1% times the int. on all bonds 
outstanding, Including those to be issued, and provided 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of interest on succeeding installments not to 
exceed 6%. Bonds not subject to cail. Sinking fund of \% of 1% of bonds 
out. commences Sept. 1 1918. For details of bonds, property, &c., see V. 
1603. Of the gen. M. of 1904, no more bonds can be issued. Sink. 
atd ¢ of % of 1% of bonds out. begins Aug. 11924. The bonds are sub. to 
caliat105 &int. For 1st 5s of 1894, $12,500 per ann. is pay. intoa sink. fd. 
$315,000 have been canceled. 

Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid s.-a. since then, to and incl. Dec. 1911; on com. stock in 1903 
14%; 7 1904, 3%%; in 1905. 4%: in 1906, 44%; = a 24% (pd. 

1906); 1908, and 1909, none; in 1910, 5%; in 1911, 7° 

De TEST EARNINGS —For 12 mos. end. Sept. 30 191i. gross, $2,777,- 

765; net, after taxes, $1,135,072; fixed charges, $558 ,450; surplus, $576, 622. 


REPORT.—For calendar years: 








Net after Interest and 
Year. Gross. Tazes. Sink. Fund Surplus 
a .$2,681,960 $1,120,862 $547,570 $573,292 
[i esnesedeouneaseoe ,286 369 878,625 535,310 343,3 
[ gesscennsecenece 2,167,546 733 ,696 527,386 206,310 
th. puapmminndhene ae 2,220,999 699 ,520 479 ,506 220,014 


ROAD.—Operates 134 miles of track in cities of Birmingham, Bessemer, 
and in Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb. 
T and girder rails. Operates 163 cars. 

OFFICERS .—Pres. and Gen. Mer., A. H. 
Pres., W. S. Sloan; V.-Ps., Geo. Bullock, New York, and Lee C. Bradley, 
Birmingham; Sec., 2.2. Ross; Treas. and Aud., Theo. H. Rabe.—V. 87, 
p. 1603; V. 90, p. 53; V. 91, p. 37; V. 93, p. 104; v. 93, p.1724. 


BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—lIncorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of the following companies, operatin in the towns of Bloomsburg, Dan- 
ville, Cata and Berwick: Columbia & Montour Elec. Ry. ($375,000 
stock) with which the Danville & Bloomsburg St. Ry. was consolidated in 
May 1911 (V. 92, D. 1498) ;Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 
Heat & Power Co.: Irondale Elec. Lt., Heat & ‘Pow. Co.; United Gas & 
Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ge ERE th RR SS RR Rs Sa 50,000 
PRETO BEGEOe ccccccace cove REI 
Collat te mtge wee 000 g. ; 1909 621 tp Feb , 1939 


Ford, Birmingham; Asst. to 








5¢ 
ons iS $500 and $1,000)__j/ Int. at Commonwealth Tr. Harrisb., Tr. 
one ist M $375,000 g| 1901 5¢J-Jd 375, C08 Jan 1 1931 
Oot 500 and $1 ,000) _.._c&r Int. at Commonwealth Tr. Co. .. Harrisb.,Tr. 
Danv & Bloomsb St Ry bds... ...- 
Berwick Elec Light Co bonds. -.--  aret ee 
Bonds.—Coll. trust bonds are subject to call after 5 years in whole or 
in wert at 105 and interest. 
ARNINGS.—For year ending July 1 1911, gross, $218,136; net, after 
RB $87,714; interest, $68,777; surplus, $24,007. In 1909-10, gross, 
$207.467; net, after taxes, $75, 990; int., $63, 488; surplus, $12,502 
ROAD. —Operates between Danville, ‘Bloomsburg, tawissa and Ber- 
wick. Standard gauge. Began operations July 1909. 














OFFICERS.—Pres., E. R. Sranaler. Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Day; Treas., M. Milleisen, all of Bloomsburg.—V. 89, p. 410; 
V. 92, p. 1498. 

BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 

ORGANIZATION .—Organized in 1905 in Indiana. Private right of way. 
Leases the Bluffton Geneva & Celina Traction Co. 

STOCK AND BON ya Date. Interest. Outstanding. Maturity. 
Comsenen. BEneee Geaeecess seen cesecee 850,000 
First mtge, $850, 000 ($1,000) 1907 5g J-J 


720,000 Jan 1 1937 


gold, nosf & not red..c&érjInt at Marion Trust Co., Indianapolis, Trust 
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BONDS.—$130,000 are reserved for future betterments under certain 
restrictions 


ROAD .—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased , between Marion, where connection is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-lb. T rail. 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107,278; net, 
$50,520. In 1909, gross, $104,088; net. $49,637. 


OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. Williamson; Sec. and 
Mer., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 
Clark; all of Bluffton. 


(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &c.—Organized in Indiana In 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove, 
won ‘ ae V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 

. A. Kunkel. 


—_—_— 
— 


BOISE CITY, IDAHO. 


BOISE & INTERURBAN RY. CO.—A trolley road. 


In Jan. 1912 negotiations were under way for the consolidation of this 
company with other public utility companies in and around Boise. 


ORGANIZATION .—Incorporated 1896 in Idaho. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee i. ae 0606 ll ee  b FF Fees eee 
ist mtg, $5,000,000, ¢($1,000) | 1896 5 g A-O 1,068 ,000 1936 


ati ceil cérfInt. at Colonial Trust Co., Pittsb., Trustee. 


ROAD.—Operates 37 miles of track between Boise and Caldwell, includ- 
ing 8% miles in Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft. 
5-span bridge over the Boise River. Has erected a freight terminal in Boise. 
A city passenger terminal and office building was completed in 1910. 

Gen. Man., H. S. Dickey.—V. 93, p. 1190. 


_ — 
— 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.—(See Map on page 13.) 


ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over6%. Its charter, however, is understood to ‘“‘grant it exemption from 
reduction of fares, and also other immunities.’’ (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’? system; surface lines by trolley. Six miles of elevated road aos in 
June 1901; in Aug. 1901 put In operation the Atlantic Ave. Loop Division. 


Extension.—An extension of the elevated road to Forest Hills was put in 

operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 
were a to eter this extension and for payment of floating debt, 
&c. . 80, p. ‘ 
On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6«%% of replacement value 
(appraised at $353,979, less the rental of certein short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 


Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
teased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of % of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 101922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. Thecity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4%% of total cost of con- 
struction, which up to June 30 1911 was $8,224,702. V.88,p.98. Propo- 
sition was ratified by voters at Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 30 1908. V. 87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, but this was repealed 
in 1911. 


Suoways in Cambridge.—in June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.93. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 
preliminary estimates of the cost, showing an aggregate of $10,639,278. See 
V. 87, p. 1662. On Jan. 4 1911 the first through train was run in the new 
subway; general travel will not be started, however, for several weeks. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz.: Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
(see under West End), 44% on net cost; East Boston tunnel (now expiring 
June 10 1922), 4%% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 44% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 4% % on net cost; thereafter 44% 
on net cost; Dorchester, Boylston East Boston tunnel extension, 44% 
on net cost. The Act also provides that all contracts are to continue after 
July 1 1936 until terminated by a two-years’ notice by either party. The 
various new leases and extensions of old leases were signed by the parties 
thereto on Dec. 71911. V.93, p. 1785. 


Damages by Noise.—In Aug. 1902 Judge Mason, in the Superlor Court 
at Boston, held that the company is liable for damages frum nolse caused 
by the operation of trains. V. 75, R. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. . 76, p. 809. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not ‘entitled to participate in any 
increase or issue of new stock, com.or pref.’’), to be well $ for $,for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued *‘prior or equal 
to such ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.’’ The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and accumu- 
late until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
in V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; the,former on Aug. 24 1911 and the latter on 
Sept. 61911. V. 93, p. 666. Holders of West End com. and pref. stock 
may on or before June 10 1922 exchange their stock at par for Elevated Ry. 


sfand sub to 











common. After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com, 

West End interests have a suit pending in Federal Court to test the 
constitutionality of the merger Act. 


STOCK AND BONDS. Date. Interest. Outstanding Maturtty. 
Stock, $23,°:00,000 ($100)... ..-- F-A $19,950,000Aug 1511 3% 
Debentures, gold.....-- cé&r| 1905 4g¢M-N 8,500,000 May 1 1935 


fOld Colony Trust Co., Boston, Registrar. 
Debentures, gold.......-- & 4% % 4,800,000 Oct 1 1937 
Debentures gold 4%% 5,000,000 Nov 1 1941 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issues are in denominations of $1,000, $5,000, $10,000 and $50,000. 

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc- 
tion of the East Cambridge and the West End elevated lines. V. 87, p. 
1662. V. 88, p. 13872. On Sept. 29 1911 shareholders authorized a new 
issue of $5,000,000 bonds for construction, equipment, funding floating 
debt, &c. V.93, p. 870, 1105. 


Dividends .—First div., 2%%, was paid Aug. 15 1898. In 1899,5%%; 
in 1900, 4%%; in 1901, 5%%; in 1902 to 1910 inclusive, 6% yearly; in 
1911, Feb., 3%; A g., 3 O-« 


ANNUAL REPORT.—Report of Boston Elevated Ry. for year end. 
June 30 1911, in V. 93, p. 1384, For 9 mos. ending June 30 1910,in V. 92, 
p.115. For year ending Sept. 30 1909, in V. 90, p.105. For 1908, in V. 
88, p. 98. Fiscal year was changed in 1910 to end June 30 and report for 
1909-10 is for 9 mos. ending June 30 only. 

1910-11. 1909-10. 1908-09. 1907-08. 
Revenue passengers... *305,098 ,665*220,127,890*281,008 ,471°273,132,584 











Cee Gee FUR... cceccec 54,647,196 39,296,522 51,127,681 51,857,889 
Earnings— Ss $ $ 
RGSS Re 15,227,984 10,984,441 14,024,768 13,628,383 
Mails, rentals, adv., &c-. 407,981 261,18 331,043 30,205 
Int. on deposits, &c_. 63,250 138 ,064 138,042 116,108 
Be GED wcaaaces 15,699,215 11,383,687 14,493,853 14,074,696 
Net earnings.......... 5,580,151 4,062,290 5,005,369 4,620,311 
Deductions— . 
Int. on West End debt. 716,180 510,135 680,180 668 ,280 
Taxes, West End_._.-- 662.262 468 ,032 631,116 574,113 
Taxes, Boston Elevated 437,462 342,418 293,488 294,017 
Compensation tax... _. 145,109 106,239 139,171 117,189 
Rental of subway --_--_-- 185,305 138 ,623 186,792 205,522 
Divs. on West End stock 1,358,848 967,808 1,290,410 1,270,841 
Other remteis.......... 19,810 6,885 ,18 9,1 
Rent to OldCol.St.Ry.,&c. 48,424 36,279 46,566 41,283 
Int. on Bos. El. fund d't 274,508 281,001 378,909 348,137 
Wash. St. Tunnel rental 324,000 255,000 & Er 
East Bos. Tunnel rental 57,782 41,674 53,216 51,685 
i a ee 200,000 200,000 
i 1,350,461 908,196 841,417 840,064 
IR alec ie dk ae ae (6%)1,197,000(4 %) 897 ,750(6%) 802 ,503(6%) 798 ,000 
Surplus for year... - 153,461 10,446 38,914 42,064 





* These figures cover revenue passengers only. 


No data avallable as to 
free transfer passengers. 


Road June 30 1911. 
Mile 


3. Mtles. 

Main line ist track (10.0 m. “*L’’_233|Owned by West End__..-.----- 409 
do do 2d track (9.8 ‘*L’’)_.199/| Leases, trackage, &c.(25 m.‘**L’’) 78 
Sidings, &c. (5.7 miles “*L’’)....- 55 _— 
——j/ Total (25.5 m. **L’’) .....-.-- 487 

Total (25.5 miles **L’’) ....... 487} Electrically equipped_.......-. 482 





Weight of girder rails is 70 to 100 lbs. Cars, 3,590; horses, 245; electric 
motors, 6,627; snow plows, 306: snow sleds, 621; misc. vehicles, 481. 


OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant; 
Treas., Henry L. Wilson; Sec., Henry S. Lyons: Aud., J. Henry Neal.— 
V. 89, p. 1279, 1410; V.90, p. 105, 235, 1554; V. 81, p. 335, 869; V.92,p. 
115; V. 93, p. 228, 344, 406, 526, 666, 730, 795, 870, 1105, 1323, 1384, 
1785; V. 94, p. 67. 


Compantes Controlled by Boston Elevated Ratiway Co. 
(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the Bos- 
ton Elevated LL: particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length Is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

In 1910 $1,390,000 new com. stock (auth. by RR. Comm. Sept. 15 1910, 
V.91, p. 718) was offered to com. stockholders at $75 per $50 share, to cover 
cost of improvements made by the Boston Elevated. V. 91, p. 1631, 1575, 
1513, 872, 791, 718, 655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 
1520; V. 84, p. 1553, 1369, 932, 805, 572. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$12,510,150_. -.-- 7A-O $12,510,150 ct ‘11,3% 
Preferred ($50) $6,400,000... ___. 8 J-J 6,400,000 Jan '12,4% 
Gold bonds of 1894_._.__--.-- 1894 4%e2¢M-S 2,000,000 Mch 1 1914 
Gold bonds of 1896, $2,275.) 1896 4¢M-N 815,000 May 1 1916 

000 not mortgage... _--'! 

Gold bonds of 1897, $2,700,-) 1897 4gF-A 2,700,000 Feb 1 1917 

000 not mortgage. _._..- Cc 
Currency bonds ($1,000) we 1900 4F-A 4,743,000 Aug 1 1915 

a ER RR AE Ae cj/Interest at Old Colony Trust Co., Boston. 
ie ne. . cananende c* 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700 ,000)__...-..c&r 1908 4% J-J 700,000 Jan 1,1923 
Bonds ($850,000) ($1,000)c&ér 1910 4\% J-J 850,000 July 1 1930 


Bonds.—WiIth the exception of 1900 Issue (noted above) Interest on all 
issues Is payable at American Trust Co., Boston. 


OFFICERS.—Pres., Joseph B. Russell; Treas... Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534: V. 88. p. 102, 824, 946, 1003: V. 89, p. 44. 
1484, 1544; V. 90, p. 238, 1678: V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 
1575, 1631; V. 92, p. 660, 1437; V. 93, p. 347, 409, 528, 667 

(2) Somerville Horse RR, 

Owns 8.03 miles of track. 
yearly—6 % on $153,000 stock. 


Leased to West End Street Ry. for $9,180 
Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 


ORGANIZATION.—This company ts a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and the Middle- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry.. the 
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the New- 
ton St. Ry. have been merged). The entire issues of the stock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several! of the subsidiary lines from 5 to 6 cents. V. 87 
p. 345. Has acquired freight rights in several of the towns along its lines. 


Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On April 28 1909 sharehold- 
ers voted to sell property and liquidate company. he price received was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire 
the shares of the latter originally issued to cover the Waltham Gas property. 
See V. 89, p. 720, 846, 1068. 


STOCK.-——Shares have no par value, but In case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata In the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref.and one share of com. jointly. Listed on Boston Stk. Exch.in Apr. 1905. 
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Date. Interest. Outstanding. 


Maturity. 
bcacnvhen SPimeeEs ceo -cesese 
. Oe. 4cs Q-J 32,387 sh. Jan.15°12, $1 
et notes, yt td 1909 4 J-D 1,550,800 Dec. 1 1919 
($100, $500 and $1,000) _._jInterest at Boston Safe Deposit & Trust Co. 
No’es.—The 1909 notes are not specially secured. but are simple obli- 
gations of the company, subject to call on any interest date on 60 days 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


Poe Lee owned and controlled operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 
Dividends .—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903. $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., Apr. and July 1908 div. passed, making arrears of divs. 
to latter date $9. . 85, p. 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, $3. In1910, $4. In1911, $4. In 1912, Jan., $1. 


REPORT .—For 9 mos. ending June 30 1911: Income, gross, $151,004; 
net, $97,638; divs., $97,161; surplus, $477. 


OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; Treas., 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox.—V. 87, Dp. 
36, 345, 812, 1418, 1532; V. 88, p. 1126; V. 89, p. 720, 846, 1068, 1541; 
V. 90, p. 53; V. 91, p. 37. 


(1) Lexington & Boston Street Ry.—tTrolley. 


ORGANIZATION.—Incorporated in June 1899. Operation begun In 
vey rays Petition to issue $250,000 new stock had not been granted to 
an. > 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I ee alien ol th $525,000 In'03-04,1% 
First mortgage $500,000 gold| 1900 4%¢A-O 500,000 July 1 1920 

ERR ME. Gb oud bukbine c*{Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities June 30 "11. -.--. ....-..-- 272,944 

Bonds are subject to call at 105. 

EARNINGS.—For year ending June 30 1911, gross, $161,806; net, 
$24,508; charges, $37,449; deficit, $12,941. 


ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles; 
toial, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated systein) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; laid with 95-lb. girder rall and 60 and 70-lb. Trall; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 3 work cars. 
—V. 83, p. 155, 818. 


(2) Middlesex & Boston Street Ry.—tTrolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 11907. In Nov. 1908 Massa- 
chusetts RR. Commission granted permission to consolidate w th the West- 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140.000 additional stock to exchange, share for share. V. 87,p. 1420. 

In Dec. 1911 Mass. RR. Comm. auth. the company to issue $1,483,000 
.e. bonds, of which $1,200,000 4 %s were issued immediately. V. 93, p. 
1787, 731. 

In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. Ry. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89, p. 778. In Oct. 1909 Comm. approved the consolidation 
with the Newton & Boston and sanctioned the issue of $200,000 for the 
purpose. V. 89, p. 993. 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer issued; In Aug. 1910 privilege was continued for 
another year, and in Aug. 1911 privilege was again extended. 


‘STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Se En I os ec en ine een: Salida $1,462,000 June 11,5% 
 { apart: 1912 4% 1,200,000 20 years 
So Mid St Ry, $100,000, gold__/1895 5¢F-A 100,000 Feb 1 1915 

Linterest at onan san Co., Boston 


West & Hopk St Ry_-.-.------- ---- 0 Nov 1 1922 
Newton St Ry ist M cur ao} 1892 5 J-J 500,000 July 1 1912 
subj to call ($500) $500 ,000/Int. pay. at Am. Loan & Tr Co., Bost. Trus. 
Commonwealth Ave first mtg) 1896 5¢F-A 75,000 Feb 1 1916 
$75,000 ($500) gold_.__- c*j}Int. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry ist mtge,f 1905 5 ¢J-D 100 ,000 1925 
$100,000 ($1,000)___.---_- Int. at American Trust Co., Boston, Trustee. 
Newton & Bos St Ry ist ~ 1892 5 J-J 200,000 July 1 1912 
$500,000 not subj to call__jInt. payable at Am. Tr. Co.,. Trustee, Boston 
Current liabilities June 30 1911.._._...-._.___- ie ee 


EARNINGS.—For year ending June 30 1911, gross, $701,490; net, 
$206,808; charges, $133,412; divs., $73,100; surplus, $296. 


ROAD.—Owns 94.471 miles of track and operates in cities of Newton 
and Waltham and township of Watertown; runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley. 
Rails, 75-lb. T.—V. 89, p. 778, 993; V. 93, p. 731, 1787; V. 94, p. 207. 


(a) Newtonville & Watertown Street Ry.—tTrolley. 


ORGANIZATION .—Operates about 5 miles of track. Stock, $50,000; 
outstanding, $50,000; par $100. Unfunded debt June 30 1910, $59,650. 
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of 
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug. 


MASSACHUSETTS ELECTRIC COMPANIES.—Electric light and street 
railways. (See Map on page 15.) . 


ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict D pata ine mm against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility .’’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there is now only one operating company, namely the 
Bay State St. Ry., besides the Hyde Park Electric Light Co. The follow- 
ing gives the share capital of the controlled companies Aug. 1911. 


COMPANIES CONTROLLED AUG. 1911. 





Shares. Shares. 

Bay State St. Ry., com__-_-_- 190,473; Hyde Park Elec. Light Co... 2,875 
a | State St. Ry., pref._._.. 20,886 

DE ditnd ob a aa hobo G keels wd biden dk cnccbin us dine dies ned 214,234 


Of the above 214,234 shares, the Massachusetts Electric Companies 
owns practically all except the preferred shares of the Bay State St. Ry. 
(20,886). The system comprises electric street railway lines in 22 cities 
and 70 towns in Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Boston as far as Nashua, N. H., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R.I., connecting directly with the street railway system of Boston. Various 
electric-lighting properties operating in the same section are also included. 

Merger of Subsidiaries.—At midnight June 30 1911 the Boston & Northern 
ard pow neg. 2 pF gy of my | ye Colony St. Ry., stock of the 
atte ng exchanged, or 5, for stock of the - 
“2. . # aD. nes ET APL ARLE V. 91, p. — wh con 

ayment of Accrue vs. on Pref. Stock .—On Jan. 5 1912 : - 
ers reccived $3,647,000 in negotiable warrants for NF ctl ingen ie ge a 
represent accrued divs. of 17%4% on pref. shares. New pref. shares are 
to be issued July 1 1912; V. 93, p. 1462; V. 94, p. 68. 


STOCK AND BONDS.—The share capital is represented b 
of participation, which give the ownersa proportionate interest in the shaves 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
For consolidated balance sheet 0f companies controlled, see V. 93, p. 1597: 
this balance sheet shows $21,423,400 aggregate stock of the controlled 
companies June 30 1911, of which $2,088,600 is pref.; funded debt June 30 
1911, $20,673,000, and notes for amounts due Mass. Elce. Cos., $3,115,000. 





Date. Rate. Outstanding. Dividends. 

Common stock, par $100) .... cu... EPEECS atocdsodso 
($14,293,100) ........... 

f k, par $100 ($20,-| .... 4J-J 20,557,400 Jan. °12,2% 


557,400) 4% EE RR 

Coupon notes, $5,000,000,) 1910 4%e¢J-J 3,700,000 July 11913 
red at 103% any int date}Interest at Old Colony Trust Co., Bos- 
ST tc dis einer ek c* ton, Trustee. 


Of the coupon notes of 1910, $3,500,000 were issued to retire prior notes. 
They are secured by deposit of 105,680 shares of Bay State St. Ry. common 
Stock. V. 89, p. 1597; V. 90, p. 167. 


REPORT .—Report for the year ending Sept. 30 1911 (see “‘Chron.”’ 
Dec. 9 1911, p. 1597), shows receipts from divs., $481,244; from int. on 
notes, &c., $162,084; total, $643,328; expenses, $20,167; int., $166,500; 
divs., $822,296; deficit, $365,635; previous surplus, $3,015,925; total sur- 
plus, $2,650,290. 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 


Fiscal year was changed in 1911 to end June 30, and report for 1910-11 Is 


ee a ~e end. June 30; figures for previous years are for 12 mos. end. 
ept. 30: 














1910-11. 1909-10. 1908-09. 1907-08. 
pa RI, PAR ote $8,881,521 $8,560,949 $8,052,356 $7,809,010 
ee on a 5,557,304 5,360,295 5,148,397 5,001,517 

Net earnings.______. $3,324,217 $3,200,654 $2,903,959 $2,807,493 
ERT La Oa 1,838,579 1,792,937 1,778,129 1,784,438 
Divisible income. __. $1,485,638 $1,407,717 $1,125,830 $1,023,055 
I 1,169,090 1,130,561 1,000,464 880,773 
RS ae $316,548 $277,156 $125,366 $142,282 


DIVIDENDS.—First div. on pref. stock, 2%, was pald Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3% paid Jan. 
1901; July 1901, 2%; in 1902, 4%; in 1903, 4%; in 1904, 4%. The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% pald; 
July, 14%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910,33%%. In1911,4%. In 1912, Jan., 2%. 
See above for payment of accrued divs. of 17%%. 


PLANT.—The street railways controlled own 882.5 miles of track and 
own and lease 950.2 miles of track; operate 935.2 miles; own and operate 
2,025 cars, of which 947 are closed and 1,078 open cars. Power capacity, 45 
TR Eg h.p., and 48 generators, 26,680 k.w.; 9 turbines,17,800 h.p. 
an ‘ Ww. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mer., P. F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 88. p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540, 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767; 
V. 92, p. 118, 1181, 1500; V. 93, p. 105, 1462, 1697, 1787; V. 94, p. 68. 


(1) Bay State Street Ry.—An electric road.—(See Map on page 15.) 


ORGANIZATION .—This was the Lynn & Boston RR. (incorp. in Mass. 
April 6 1859), but on July 23 1901 name changed to Boston & Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. Street Ry. stock. 


Beverly & Danvers. |Mystic Valley. 

Boston Milton & Brockton. Needham & Boston. 
Braintree & Weymouth. New Bedford Middleb. & Brockton 
Bridgew. Whitman & Rockland. Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 
Georgetown Rowley & Ipswich. uincy & Boston. 

Globe Street Ry. eading & Lowell. 
Gloucester & Rockport. Reading Wakefield & Lynfield. 
Gloucester Street Ry. Rockland & Abington. 
Hanover Street Ry. Rockport Street Ry. 
Haverhill & Andover. Salem & Wakefield. 
Hingham Street Ry. South Shore & Boston. 
Lawrence & Reading. Taunton & Brockton. 
Lowell & Boston. Taunton Street Ry. 

Lowell Lawrence & Haverhill. Wakefield & Stoneham. 
Lowell & Suburban West Roxbury & Roslindale. 
Middleton & Danvers. Whitman Street Ry. 
Woburn & Reading. 


In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines. In Sept. 1911 Mass. RR. Commission granted au- 
thority to carry coal in car-load lots or less, in Dracut, Methuen, Middleton 
and North Andover. 


Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 %% on replacement value (appraised at $353,979, less the 
rental of certain short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1993, and 4% on all additions and betterments. 


STOCK AND BONDS— Date. Interest. fie'oar 308" divo.,d&¢ 





Stock common (par $100).... -... .------ 19 ,047 ,300 See text. 

566 Bee SEE ncenceduscons 1 ecce F-A 2,088,600 Feb. '12, 3% 
O3% GUE conn co coecnesetéa 

Bos & Nor ref mtge., $15,000.-) 1904 4¢J-J 6,880,000 July 1 1954 
000, gold ($1,000)_.__.___c*jInt. at American Trust Co., Boston, Trustee. 


Lynn & Boston ist mtge, 


g,.| 1894 5 3,723,000 Dec 1 1924 
Eo ($1,000) ___.c* 


g o 
Int. at Old Colony Tr. Co., Boston, Trustee. 
180,000 June 1 1920 


G & I 1st mtge ($1,000),1 1900 5ig¢J-D 
$180,000, a nga ERY lepine = fjInterest at City Trust Co., Boston, Trustee. 
H G & D 1st mtge....-.-.-.---- 189 5 35,000 Mch 1 1919 
Coupon notes, $405,000-.-.-.-- 1897 6 A-O 405,000 April 1 1917 
hy yn sor emmy J 4 ow 
oston m oO — 
Lynn & Boston. a oh cin ons 1892 5 M-S 186,000 Mch 1 1912 
5g J-D 125,000 Dec 1 1916 


Gloucester Es’x & Bev ist ry 1896 
$125,000 ($1,000), gold_c*/ Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham ist) 1895 5¢M-S 150,000 Mch 1 1915 
mtge, $150,000, gold__.-c 
The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 
The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 


Lowell Lawrence & Haverhill. 


Date. Interest. Outstanding. Maturtty. 

Lowell Lawrence & overt) 1893 5 ¢J-D $830,000 June 1 1923 

ist mtge, $1,900,000, gold,}Subj. to call for the sink. fund at 105 & int. 

a i ad c*jInt. at Amer. Trust Co., ec, n. 

People’s St Ry, West New-) 1898 5 J-J 64,000 Jan 1 1928 

bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed.__.....-... 


OLD COLONY STREET RY. SECURITIES. 


BONDS— Date. Interest. Cometanties Maturtty. 
Ref M, $10,000,000, eold} 1904 4¢J-J $5,157,000 July 1 1954 
ie on iid onesies c*{Int. at Old Colony Tr. Co., Boston, x 
Brockton (Consol) St Ry ~ 1894 5¢A-O 689,000 Oct 1 1924 
mtge $750,000 gold. _-.-.-. Int. at State Tr. Co., callable at 105 & int. 
Boston Milton & Brockton) 1899 5 J-J 100,000 July 1 1919 
ist mtg bonds, $100,000__/Int. at Inter’l Tr. Co., Boston, Trustee. 
7 S¢F-A 200,000 Aug 1 1917 


BONDS—- 


Br’ckt’n Brid ater & Taun| 189 g 
istM.g, $200,000($1,000)c* Int. at Am. Tr. Co., Boston, Trustee. 
rock & E Bridgewater ist) 1898 5¢F-A 30,000 Feb 1 1918 
Mi. @, BER Se anceceoctus Int. at Am. Tr. Co., Bosto 


mortgage, $100,000...... Int. at State St. Tr. Co., Boston, 
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BONDS— Date. Interest. Outstanding. Maturtiy. 
N Bedford M’dleboro&Brock| 1900 5¢ ~~ $325,000 Jan 1 1920 
lst M,$325,000($1,000), g_j/Int. at Am. Tr. Co., Boston, Trustee 
Braintree mortgage .....-..- 1894 64J-J3 35,000 July 25 1914 


State St. Trust Co., Boston, Tru 
Of the $10,000,000 Old Colony St. Ry. ref. mtge. ., 83,066,000 are reserved 
for prior liens. ‘Remaiaing ponds can only be issued for 50% of cost of 
additions & improv’ts. These bonds are not subject tocall. V.93, p.1784. 


Globe Street ( Kalwey = 2 lr, es. 
a7 a Outstanding. Maturity 
ist M oye?. mgt D gold, $1, pes} it02 5g A $750,000 April 1 1912 
each, re and int_c*) Interest at City Trust Co., Boston, Trustee. 
an Tamm : 31. 000)._.._.cf 1892 5¢J-J 550, 000 July 1 1912 
\Int. at New York Trust Co., New York. 
Dighton Somerset & mao 1896 5 ¢ J-D 78,000 Dec 1 1915 
"ds, $125,000, g, s f, red}Int. at International Trust Co., Boston, Tr. 
105 ($1, Ret Ry Aaglipceay J Sinking fund is $3,000 a year. 
Taunton St RA f 1894 5 J-J 50,000 Jan 11914 
Do Debentures { 5 M-S 200, 000 Mch 1 1914 
|Int.on Taunton Street Ry. bonds payable at 
{| Am. Trust Co., mortgage trustee, grr 
Prov. & Taunton St Ry 1st ¢)] 1898 5¢M-S 150,000 Sept 1 1918 
($1,000), author’d $200,00 American Trust Co., Boston, Trustee. 


South Shore & Boston St. Railway Securities. 


ate. Interest. Outstanding. Maturity 
Bonds, ist M ($1,000), gold,| 1899 5 F-A $335,000 Aug 1 1919 
Fk Bey Sar ee I 


nt. at American Trust Co., Boston, Trustee. 
Braintree & Weymouth ist 1897 5 0, 00 Mch 1 1917 
M, gold, $80,000______-_-- 


g 
Int. at International Tr. Co., Boston, Trustee 
Bridgewater Whit & 1897 5 g M-N 


00 00 Nov 1 1917 

old, $1, 000 ___c* re at Ameren Trust Co., Boston 
Abington, lst) 1895 6 ¢ M-N 100, 000 May 1 1915 
mtg, $100,000, gold_._..c*/ Int. at Old “Colony Tr. Co., Boston, Trustee. 


West Roxbury & Rosindale St. Railway Bonds. 
Date. Fp terest. Oustanding. Maturity. 
ist M, $150,000, S. S2 word 1896 
red at 10 .c*® 


52¢M-S $122,500 Sept 1 1916 
Int. at a Trust Co., Boston, Trustee. 
Norfolie Central ist mtg,{ 1898 g J-J 37, 500 July 1 1918 
Sis SROe Meeaséeenihwsnee { (Subject to call after July 1 1903.) 
(Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Suburban, ist ene 1894 5 J-J 49, 000 July 11914 
gage Int. at Internat. Tr. Co., ‘Boston, Trustee. 
Stock and Bonds.—By the terms of purchase of Old Colony by Bos. & 
Nor. the pref. stockholders of both companies become ist pref. stockholders 
of the Bay State St. Ry. Pref. stock is subject to call at 120. Of the 
$15,000,000 Bos. & Nor. bonds, $5,652,000 are reserved to retire prior 
liens. Remaining bonds can be issued only for 50% of cost of additions 
and improvements. These bonds have no sink. fd. and are not subj. to call. 
V.93,p.1784. Of the $5,379,000 ist M. bonds of the Lynn & Boston RR., 
$1,360,000 have been canceled, and the unissued balance is to be used to 
take up other bonds. 

DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in 
1900, 7%; in 1901, 6%; in 1902, 6%; in 1903, 5%: in 1904, 24%: in 1905, 
2°: 1906 to 1910, incl., 59% per annum. In June 1911, on Bos. & Nor., 

%; on Old Colony, 3%. 

ROAD .—See description under Mass. Elec. Cos. above. 
EARNINGS.—Of combined properties for year ending June 30 1911, 
gross, Bn 705,221; net, after taxes, $2,752,383; interest and rents, $1,116,- 

690; urplus $1,635, 693. 
OFFI 5 —Pres., Patrick F. Sullivan, Lowell: Treas., C. R. Rockwell. 
V. 84, p. 995: V. 86, p. 720, 1223; Vv. 88, p. 748, 1436; V. 92, p. 117, 593, 659; 
V. 93, p. 104, 285, 1724, 1784 


(a) Boston & Chelsea Street, Ry.—Owns 4.379 miles of track. 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, 


$121,000 stock, pavanie “n&O. 

(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 vears to Lynn & Boston (now Bay State St. Ry.). which guar- 
antees Interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum. 


--- of ew eo ewe ee ee ee ee eS 


Leased 
equal to 6% on 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE a See 5 J-J $50,000 See text. 
Bost. Revere Elec St Ry 1908 5¢M-S 50,000 Sept 1 1928 


$50,000 gold ($1,000) ___c* /Int. at Amer. Trust Co., Boston, trustee. 

Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice 

ROAD.—Total track, 3.808 miles. 

(c) East Middlesex Street Ry. 

ORGANIZATION.—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; -and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10% 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Stock ($100) $300,000 __.__...  - _-- 10 $297,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)__. 1902 4J-J 100, 000 Jan 1 1922 


Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both issues of the penan, _ a 
guaranty of the interest—principal is not guaranteed.—V.67, p. 


(d) Naame. Street ailway.—Trolley 


ORGANIZ ON .—Incorporated hue. 14 1885. On July 1 1900 was 
leased to “se Taael & Suburban for 99 years, and lease now runs to Bay 
State St. Ry. 


Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 

STOCK, BONDS, &c.— Date Interest. Outst’d’g. Div. Sn oh 
Stock, $325,000 (par $100)... -... -...... $325,000 See tex 
First MOrtEage, $150, red 1901 4¢A-0O 150. 000 Oct 1 1931 

ee 000), D) fore iiinie tak tan tal c* j Int. at Old ‘Doteny Tr. Co. "Boston, Trustee. 

ire issue may be called at 105 and accrued interest. 

ROAD. —Operates 15.68 miles of track. 


(e) Winaistmmet (Street) RR. 

ORGAN TION.—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 900 biti from 1880 at $3,000 per annum. Capital stock is $50,- 
000 par $50. Dividends in 1894 to 1910 Inclusive 6% per annum. 

(f} Newport & Fall River Street Ry. 

ORGANIZATION .—-Organized Jan. i898. July 1 1900 consolidated 
with Newport Street Ry. Has also consolidated with Newport Illuminat- 
ing Co. Embraces 21.22 m.of track in and between Newport and Fall River; 
also electric lighting. Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. (since merged in Boston & Northern, now the Bay State 


St. Ry.) for a rental of 6% per annum and interest on bonds. The Mass. 
Elec. Companies - eo of its holdings in Feb. 1902. 
STOCK, BOs DS, ETC.— Date nterest Outstanding ge 


medt mae ONS wc. casceas Gane me J-J See tex 
240, ‘000 rors J t ‘ois 


Newport & Fall River ist) 1898 5 F-A 
RGD kno nccdesecenas erican Trust Co., Boston, Trust 
Consol mereqegs. $1,000, Doe 1904 4% J-J 573,000 July 1 1954 


gold ($1,000)_.....-- Int. at Am. Trust Co., Boston Trustee 
Newport csaiantbae Co 2d 6¢g 506 Oct 11925 

mortgage, gold Central Trust Co. -» New Tork. Trustee 

Bonds pasir,* the $573,000 consol. mtge. bonds out, $50, 000 were held in 
treasury of Bay State St. Ry. Sept.11911. Of the unissued bonds, $304,- 
000 are reserved to retire prior liens and $123,000 for future additions at 
50% of cost. Not redeemable. V. 79, p. 213, 501, 1462. 

EARN INGS of the Old Colony St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30 1911 were: Gross, $342,490; 
net, $180,346; charges, $49,610; surplus, $130,736. 


BOSTON & WORCESTER ELECTRIC COMPANIES, 


ORGANIZATION .—This is a voluntary association o 
trust agreement dated Dec. 29 1902. Its property consists of the entire com. 
stock and $300,000 ‘‘notes payable” of the Boston & Worcester Street Ry. 
It has issued 33,936 4% cumulative preferred shares and 34,614 commopn 
shares, no par value; but in case of liquidation preferred shares receive $100 
oo before the participation of common. In Jan. 1905 was listed on Bos- 
n Stock Exchange. Stock was increased to pence amount by the issue 
ie “july 1906 of 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 





ized under a 








REPORT.—For year to June 30 1911, me received from B. & W. 
St. Ry. stock, none; miscellaneous income, $20,239; total ee $20,239; 
expenaes, $1, 829: int. on 3-year notes, $15, oh su rplus. $2,5 

DIVIDENDS .—First div. on pref. stock, $2, paid July 1 1904: $2 Jan. 
1905 and $2 July 1 1905; in 1906, $4; in "i007, $4; in 1908, $4; in 1909, $2; 
in 1910, Jan., $1; none ‘to Jan. 1912, when $1 was paid. 

OFFICERS — Pres., William M. Butler; V.-P., A. E. Childs; 7 & 

George A. Butman. V. 87, 96, 165, 1532, 1604, 1660; . 89, 
p. 1662: V. 90, p. 1674; V. 91, D. i764: V. 93, p. 795, 1018, 1667. 


(1) Boston & Worcester Street Ry.—Trolley. 


ORGANIZATION .-— Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingham Southborough & Marlborough Street Ry. and the Marlborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
right to do an express and freight business over entire line. 

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $350,000 bonds for 
improvements and refunding. V. 89, p. 1346; 90, p. 625, 770. On 
Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397,200 6% cum. ($100) 
pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. issued in 1910 (V. 90, p. 625) and remainder 
($97,000 issued) to be used to fund floating debt. Vv. 92, p. 394, 525, 659, 
724. 


Fares.—In 1909 single fare unit raised from 5c. to 6c. 


STOCK AND a. Date. Interest. Outstanding. oi tk 
Stock, com ($10 $2,025,000 Dec’'l1l1, 1 
Pref, $397, 200 ($100) 6% cum. --.-- og 394.000 Sept’1l, 3% 
Bost & Wor ist mortgage ,$2, 3} 1903 4%¢F-A 2,260,000 Aug 1 1923 

500,000, gold ($1,000)_.c*} Interest at American Trust Co., Bos., Trus- 
Fram So & Marl ist mtg adil = 60 ,000 ‘Jan 11919 
Interest at aciiieen Trust Co., Bos.,. — 
Notes ke DO; Dehn dhe chitin bbduenanen *300 ,000- 

* All held by B.& W.Electric Cos. 


Dividends. On pref. 3% semi-ann. since issued. On com. paid a - 
July 1904; also 3% semi-ann. until Dec. 1908, when 144% was paid. In 
1909, June, 144%; in 1910, Jan., 144%; in 1911, Dec., 1%. 


REPORT.—For year ending June 30 1911, ore $615 687; net, 
832: interest and taxes, $165,365; surplus, $94,4 67. 


ROAD.—Owns and operates 82 miles of track, a considerable portion 
over private right of vay between Boston and Worcester, including an ex- 
tension to Natick. Rails, 75-lb. Has 79 cars. 

Treas., Geo. 5 


pie gr | M. Butler; V.-P., A. E. a eo and 
Butman.—V. 8 6. R- 601; V. 87, pD. 1418, 1660: V , Dp. 222, 

1346, 1662; V 

659, 724. 


. 90, p. 625, 770; ae F 869, 1628; V. 92, D. ttt 525. 

PUBLIC SERVICE INVESTMENT CO. 

ORGANIZATION, &c.—Organized in Maine to hold and to deal in 
stocks, bonds, notes and other securities. Stock $2,000,000 6% (Q.-F.) 
cum. pref. (par $100), all out, redeemable at option of company at 115, 
and $2,000,000 common (par $100) all out (no bonds). 

Owns the following securities: $350,000 Jacksonville Trac. com.; $750,- 
000 Pac. Coast Pow. com.; $100,000 Columbus (Ga.) Elec. pref:. $92, 400 
Tampa Elec. stock; $100,000 Houghton County Trac. com.; $150,000 
Galv.-Hous. Elec. Co. com.; $350,000 Nor. Tex. Trac. com.; $63,400 
Seattle Elec. com.; $100,000 El Paso Elec. com.; $612,500 Minn. Gen. Elec. 
com. and $500,000 Houghton County Elec. Lt. com. See statement of 
these companies (except last two) on subsequent pages. 

Stone & Webster offered the stock in-March 1909 In a of 10 shares 
of preferred and 4 shares of common for $950. V. 89, 163. 

Dividends .—On pref. 14% quar.since Aug. 1909 to ind including Feb. 1 


$259 og 





1912. On com., ist div.—1%%—Feb. 1 1910; Aug., 14%. In 1911, 
Feb., 14%; Aug.., 1%% In 1912, Feb., 14% 
DIRECTORS .—Henry G. Bradlee, Russell Robb, Chas. A. Stone, 


Edwin S. Webster, Eliot Wadsworth (Pres.)—V.89,p.163; V. 90, p. 628: 
V.92, p. 463. 











BOWLING GREEN OHIO. 

LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 

Receivership.—Interest on bonds having been defaulted May 1 1911, 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. E., 
Royce and B. Harding of Bowling Green, receivers. V. 92, p. 1243. 
On Dec. 18 1910 ‘Judge Killits ordered a re-issue of $75,000 receiver’s ctfs. 
($50,000 out), , originally put out several mos. previous for improv’ts. V. 
93, p. 1786, Receivers have paid int. due May 1 1911. Int. due 
Nov. 1 1911 he pA V.94, p. 207. In Jan. 1912 a stockholders’ com- 
mittee was arranging for reorganization. 


ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000, ($100) _. _... .----- SGne MOG: aantdosdacs 
Pref, $250, 000, ($100) 6% n Th gg Sa nae Ff) eee 

5 g M-N 353, ‘500 Nov 1, 1933 


ist M, $1, 000, 000, gold ($500) Se 
and $1 ,00 0) t. at Union Tr. Co., Detroit, Trustee. 
Rec’vs’ certfs $75,000 ($1 000) 1911 6 quar. 50,000 Dec 1913 


Bonds .—$570 ,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 in company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receiver’s ctfs. is payable in Bowling Green. 


EARNINGS.—For year ending Dec. 31 1910, $60,179; net, $15,764 


ROAD .—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating. 

OFFICERS.—Pres., Robt. Place; V.-P. and Gen. Mgr., E. H. 
Knight: Sec., H. G. Hankey: Treas., B. C. Harding.—yY. 92, p. 
V.93, p. 796, 1786; V. 94, p. 207. 


Mc- 
1243; 


———— 


BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 


ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 

acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 

Dover Gas Light Co. (V. 83, P 562), the — Electric Co. and the 
oO. 





Hoosick Falls. Illuminating Control is held by the National Light, 
Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $1,500,000, tag ss a weit ».» <2" eapceiiaan $1,250, 84 Ro ey a 
Preferred, $250, 000 ($10 ee | i ee ee BO Gana ee 
ist and ref M, $1, 500,000, of 1906 4%¢A-O 965 000 Oct 1 1926 

($500 and $1,000) spell cate 7 at eee ee yo Co., , Tru 


N. stee 
1905 5 150, 000 Sept 1 1925 
gage, $500,000 Union Safe Dep. & Trust Co., Trustee 
United Gas & Elec. mortgage, | pee dia toh ais ti 250 000 Sept.1 °17 
$250,000 jUn aed Safe Dep. & Trust Trustee. 
903 “060 ee 7 1923 


Brattleboro Gas L Co mtg_... 1 5 73 


we Palis Illuminating Co) .... «<«-«-cc<es- 75, Lsee 
EERE SS PTR nae Knickerbocker Trust Co., N. Y., Truste 
Hoosick ae. Eeeeeee: CORR ae kes -dt ein és, ,000 1930 
i ae Old “Colony Trust Co., Boston. Truste 
Bennington Water Power &| .... ---~..-..-..- 64,000 1924 
& Light Co $100,000_____ American Loan & Trust Co., Trustee. 
Bennington bob gy ee? Ge ee se . ae 
Light Co $30,000_...._-- Old Colony Trust Co., Boston, Truste 
iE EE 8,500 1935 


Denmagton Biectric Co $175,- 


Knickerbocker Trust Co., N. Y., Trustee. 


Bonds. ne 8 the $1,500,000 new bonds, $473,000 are reserved for prior 
liens and $62,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1910, gross, $310,200: net, after taxes 
$146,393; int., 376. 726; surplus, $69, 667. In 1909, gross, $302, 732; net, 
after taxes, $137,6 26. 


ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y.,. and Dover, N. H. 


OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt; Sec. and 
Treas., John F. Reilly.—V. 83, p. 499. 
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BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CO,--A trolley road. Also 
electric ligh team h 


es elec t, ges. 8 eat and power. 
ORGANIZATION .—Organized Sept. 21 1893. A 
pleted in 1906. Franchises perpetual. 


was pooled for 5 years. 


plant was com- 
In Aug. 1906 a majority of stock 
In Aug. 1911 pool was renewed for 5 years more. 
In August 1908 a stock dividend of 50% was declared, increasing out- 
wens amount to $375,000. V. 87, 2; 96, 414 
STOCK AND BONDS— Date. nterest. Outstanding. Maturity. 
eG. hee Cee CRU kangen Sse 8 -gedsoada $375 .000 1910-11,8% 
ist mortgage $600,000, nee | 1905 4% ¢@¢M-N 475,000 Nov 1 1945 
($500 and $1,000)....--.-. Interest at Bristol National Bank, Bristol. 
(Treasurer of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.—For years ending June 30. 


Ratlway Ratiway Gas &Etlec. Interest 
Year— ros Net. Lig., Net. & Tazes. Dividends. Surplus. 
EEE pitt behing $99 ,052 $34,308 $38 ,016 $28,514 $30,000 $13,810 
Se wht mois 96,869 40,857 35,045 26,392 26,250 23,260 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-lb. T rail- 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.— Pres. Miles L. Peck; V.-P. N. E. Plerce* Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81. p. 776; V.87,p.96,414. 


BRISTOL, VA.-TENN. 
BRISTOL TRACTION CO. 


ORGANIZATION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V.93,p.1323. Owns entire stock of the Holston Valley 
Ry., a narrow-gauge steam road. 

STOCK AND BONDS- Date. 
SCG Seen Mea akeoand coon. *eereeee . 
Mortgage $300,000 1911 


5 A-O [tC eradeaname 
callable at 105..--.------- U.S. Trust Co., Washington, D.C., trustee, 


ROAD. Operates 6 miles standard-gauge electric line in Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars. 

OFFICERS. Pres., B. L. Dulaney; V.-P. & Gen. Mgr., Fred!}Dulaney; 
Sec. & Treas., N. D. Buchanan Jr. V. 93, p. 1323. 


a 
BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 18). 


ORGANIZATION .—Organized Jan. 18 1896, per plan tn ‘“‘Chronicle,”’ 
V. 60, p. 1145, to succeed to the property of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to ald in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Jan. 1 1912. 








Interest. Outstanding. Matur y. 





Stocks 
Entire capital stock ear f Heights RR. Co. (par)... ..-. $200 ,000 
Entire capital sto.k Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock ee: || eae 650 ,000 
84,997 shares out of 85,000 shares ot the com. stock of the Nassau 

ST I keene a nuk 8,499,700 
63 .670.75 shares out of 65,000 shares of the 4% cumulative pref. 

etock of Nassau Elec. RR. Co., par...................... 6,367 ,075 
47 854.85 shares out of 50,000 shares of the 5% non-cumulative 

ref. stock of the Brooklyn Union Elev. RR. Co., par... _- 4,785,485 
125,300.31 shares out of 130,000 shares of the common stoc 

of the Brookl Union Elevated RR. Co., par............ 12,530 ,031 
Entire stock of Coney Island & Gravesend Ry. Co., par ....-.. 350 ,000 
1,462.28 shares Brooklyn Rapid Transit Co., par............ 146,228 
Entire capital stock of South trookiyn Ry. (par)......... -- 500 ,U0vU 
9,800 shares out of 10,000 of the American Rallway Traffic Co. 

(owned by Transit Development Co.), par.........-..-.-. 980,000 
Entire capital stock of the Transit Development Co., par_____- 500,000 
Entire stock of the Canarsie RR. Co. (owned by the Transit 

re (ee: Mn ee ai demebabdolmwene 250,000 
$00 shares of the Bridge Operating Co., par............-._- 50,000 

$37 ,808 ,519 

Bonds 

*ist M'5% bonds Bklyn. Queens Co. & Sub. RR. (par)... ._ _-- $2,000 ,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H’ts Co.) _- 50 ,000 
*list mortgage 5% bonds Brooklyn City RR. (nar)... -_. 1,627,000 
*Refunding gold mtge. 4%, Brooklyn City RR........ -_-. 725,000 
*Gold 5% bonds Brooklyn ge NE A dint wating ddrdkdeeste aro 30 ,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co__......_____- 14,930,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)..-.. 1,709,000 
Consol mtg 4% bonds Nassau Elec RR.......------ ee 1,109,000 


Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau Elec. 

Tis <s Shuvhoun su hewdabanies wéadslce cctatbbawwéedna 22 500 

$22 .202.500 

* The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR. 

ist 5s; also $125,000 out of the $725,000 B. C.RR.ref. 4s held, and $25,000 

out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per- 
formance of Brooklyn City RR. Company’s lease. 

The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
rs: On July 1 1901 the B. Q. C. & S. began operating separately again. 

n April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 
We : bas P. 479. The South Brooklyn Rwy. owns the double-track road 
4s miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 

., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3 miles, from East New York to Canarsie, 
and later organized the Canarsle RR. Co., with $250,000 capital, to operate 
the road. . 82, p. 1155. The entire stock of this company is owned by 
the ‘lransit Development Co. Through elevated train service from the 
Broadway Ferry adjoining the Willlamsburgh Bridge, to Canarsie was In- 
stituted July 30 1906. V. 83, p. 271; through service over the bridge to 
Delancey St., New York, was put In operation on Sept. 16 1908, the con- 
nection from Broadway Elev.to Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Wil 
HMamsburg Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operat- 
ing Co was formed, with $100,U00 capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by Brooklyn Helghts RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR. Sirface cars began to cross this bridge In Nov.1904. V.79, pn. 2084 

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley. 

Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D 
Cady Herrick in sult of Brooklyn Heights RR. Co. against the Brooklyn City 
RR., begun in April 1900, awarded judgment for $1,740,258 principal, with 
$1,616,680 interest from aoe 11894. See V. 70, p. 841; V. 80, p. 1174; V.90, 
Pp. 558. Brooklyn City RR. has taken an appeal. V.90,p. 625; V. 90,p.770. 

ending the appeal, Bklyn. City Ry. in July 1910 reduced its div. to 2% 
quar., % of 1% being retained quar. and set aside in a special fund to be 
pe Ms re ya if not used in settlement of Brooklyn Heights Co. 
Cc a m,. . . D. . 














——— 


Extensions.—On April 6 1910 applied to Pub. Ser. Comm. and the Board 
of Estimate for permission to use the eropeese Canal St. Subway in Man- 
hattan, offering to run cars over the Manhattan Bridge through the pro- 

subway to West St., Manhattan, for a 5-cent fare. “pesos was 
also made to bulld to the Brooklyn end of the Manhattan Bridge and op- 
rate a 3-cent service over the bridge similar to arrangements now in effect 
on the Brooklyn and Williamsburg bridges. V. 90, p. 976. On April 12 
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm. to operate 
its cars over the Manhattan part of the oe loop subway from the Man- 
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge. 
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the 
company’s offer and held that the yearly rental should be based on the 
basis of an estimated cost (for the portion to be used) of $7,500,000 instead 
of an assumed cost of $4,000,000. On Dec. 19 1910 applied to S ne 
Comm. to use the two easterly tracks in the Centre St. subway loop be- 
tween the Williamsburgh Bridge and Canal St. for trolley car operation, 
and the two westerly tracks between the Williamsburgh Bridge and Brook- 
lyn Bridge for its elevated roads. V.91,p.1710. On Jan. 10 1911 made 
a dual proposition to the Pub. Serv. Comm. to operate the 4th Ave. Sub- 
way in Brooklyn and to four-track the Brighton Beach Line. See details 
of proposition in V. 92, p. 117. 


Proposals for Subways in Manhatitan.—On April 25 1911 made an offer 
to the city supplemental to one made on March 2 1911 (V. 92, p. 593) to 
operate subways and elevated lines to be constructed affording rapid transit 
connections between all five boroughs. See V. 92, p. 596, 1177. See also 
report of special transit committee, approved by b. Serv. Comm., in 
V. 92, p. 1635. In July 1911 the city offered to enter into arrangements 
with the company looking to the operation by it, when same are constructed, 
of about 66 miles of subway and elevated lines, forming a new system in 
Manhattan, Brooklyn, Queens and Richmond. See V. 93, p. 43, 230, 285; 
also company’s annual report in V. 93, p. 812. 


Valuation of Property.—In Dec. 1909 Bion J. Arnold, Consulting Engineer 
of the Public Service Com., in hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property’ of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,- 
216,789. (V. ao: 1595.) In this real estate has been taken at Its as- 
sessed value, and Mr. Arnold thought that, allowing for thisand other items, 
the total might be brought up to approximate the capitalization of the co. 

Special Franchise Tax Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157. 

Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor of property owners claim- 
a from the construction of the trolley line in Union Street. V. 90, 


The Transit Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their equip- 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,000. 

Tne American Rallway Traffic Co. was Incorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 Is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. In June 1911 was in process of dissolution. 

Division of Territory with Island RR.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an ‘“‘agreement of alllance’’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory” Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
‘Transit territory’’ includes all of Kings County and part of Queens. 
Besides this, there 1s neutral territory consisting of College Point, Flushing, 
Jamaica and the Iislands in Jamaica Bay, into which neither may enter 
without the consent of the other. 

-Classtfication of System Lines.—Owling to the opinion of the Court of 
Appeals in its decision “pantie the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island ~~» the New York & Coney Island Ry., the Prospect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204 
2587. Also see V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was ereptiy extensee. For decision as to expired franchises 
see V. 82, p. 1101.. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 13842. On 
Mch. 8 1910 Pub. Ser. Comm. also upheld the 10-cent fare to Coney Island. 
V. 90, p. 696. In July 1911 voluntarily agreed to put into effect between 
Aug. 1 and Oct. 1 a round-trip fare of 10 cts., good to Coney Island between 
6 a.m.and 9 a.m. and good for the return trip between 2 p. m. and 4:30 
p.m. V. 93, p. 285. 

Mortaages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000. $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies te the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created amy to secure the certificates 
of indebtedness as issued from time to time, he certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V. 84, p 1181, 1246, 1550. 


SECURITIES OUTSTANDING JAN. 1 1912. 


STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 


Stock $45,000,000 ($100) .$45 ,000,000 * 1 SARS ae et Jan.'12,14%% 

Brook Rap Tr first yd bog fetta 4g J- Ag 1 2002 $1,323,120 
mtge(1902) $150,000,- Central Trust Co., New York, Trustee. 

as as ee c* &r}) Coupon bonds, $1,000; registered, $1,000, $5,000. 

gold M 7,000,000 5¢A-O Oct 1 1945 350,000 

1895 $7,000,000___c* d Interest at Trust Co. of Amer., N. Y., Trustee. 


Brooklyn City R 
Refund mtge 1906 8." 2725,000 4¢F-A Aug 1 1956 229 ,000 
Long Island Loan & Trust Co., Bklyn., Truste 


925 ,000 ($1,000) ____- 


e. 
First consol M 1891_.. y4,373,000 5 J-J aJuly 11941 218 ,650 
New W & Flat ist M__ 200,000 4%F-A § July 1 1941 9,000 

Brooklyn Heights RR) 250,000 5 A-O April 1 1941 12,500 


People’s Trust Co., Brooklyn, Trustee. 
€3,500,000 ig J-J *July 11941 175,000 

Guaranty Trust Co., New York, Trustee. 

2,884,000 5¢M-N *July 1 1941 144,200 


Brook Queens Co & Sub 
first mortgage 1894 


first mortgage 1891_- 
First cons M guar p& 1) 


(end .)$4,500,000’94/ Central Trust Co., New York, Trustee. 
Jam & B RR ap | 240,000 5ig¢J-J Jan 1 1930 12,000 
mortgage 1889-__-- Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896_____ W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist| 16,000,000 5¢F-A Feb 1 195 800,000 
mortgage 1899, guar_j Interest at Central Trust Co., N. Y., Trustee. 
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STOCK AND BONDS. Outstand’e. Interest. Maturity. Ann. chges. 
—— Co Elev first rea $7,000,000 4¢F-A Aug 11949 $280,000 
$ get oy ($1 “| Interest at Central Trust Co., N. Y., Trustee. 
nidlius c 
assau RR Co cons M) 11,456,000 4¢J-J Jan 11951 458,240 
bonds ($1,000) c* ost Guaranty Trust Co., New York, Trustee. 
$15,000,000_____ 1898) Bonds guar by end by Brooklyn Heights RR. 
First mortgage bonds}| 660,000 5 A-O April 1 1944 33,000 
° BE eee era f Hamilton Trust Co., New York, trustee. 
Atlantic Ave general) ¢2,241,000 5¢A-O — 1 1931 112,050 
mort gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 5¢J-J Jan 1193 11,000 
$220,000 gold 1894- Central Trust Co., New York, Trustee. 
bBB& WE first mort 250,000 5 A-O Jan 11917 12,500 
a en Title Guarantee & Trust Co., Trustee. 
& W E general) 121,000 5¢A-O Oct 1 1933 6,050 
Ss RS ktadknian J Franklin Trust Co., New York, trustee. 


Rental payments tn addition to payment of fixed charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years_. $1,200,000 
Prospect Park & Coney Island RR., yearly rental.......... . 45,000 


* Subject to call July 1 1916. 

a Subject to callin 1916. b Subject to call at any time. 

c Atlantic Avenue ae mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the Llability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

z Not including $16,639,000 owned by B. R. T. system. 


Stock.—In the reorganization of L. Isl. Trac. the old $30,000,000 stock 
ald an assessment of $10 per $100 share, the old stock being reduced to 
20,000,000, and $7,000,000 of 5% bonds being authorized, against 

$3,000,000 of Long Island Traction. 


Dividends.—First div., 1%, paid April 1 1909; July, 1%; Oct., 1%. In 
1910, 444%; in 1911, 5%; in 1912, Jan., 14%. 


Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues Is 
abe at the Central Trust Co.; on the B. R. T. issue of 1895 at the 

rust Co. of America; on the Brooklyn City RR. refunding bonds at com- 
eer * office; on the Nassau Electric bonds, including Atlantic Avenue and 

est End issues, at the Trust Co. of America: on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach Ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 


Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,- 
356,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time totime. The mortgage 
provides thata fund of $5,000,000 In bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 
s 377. <As this fund is reduced for any of the purposes authorized, more 

onds may be authenticated by trustee and delivered to the company on 
its order. ‘These bonds can be converted into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and interest; after that at par and Interest. See listing applications in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
applications in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786. 

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904. 

Brooklyn City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 
pace for $6,925,000 to provide for refunding. V. 82, p. 1437. These 

onds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. Is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. Ist 4s also are guaranteed as to principal and interest 
by the Brooklyn ee Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,544,000) is for prior liens. See listing application in V. 72, p. 342. 


MILEAGE.—tThe system includes: 


N 





1st 2d Sidings, Total 

Name— Track. Track. &c. miles. 
Brooklyn Heights RR__--..-.----- 2.134 1.851 0.198 4.183 
SE" ae eae 104.870 99.957 23.564 228.391 
Brooklyn Queens Co. & Suburban RR. 29.637 28.905 3.223 61.765 
Naeeseu Biectric Ri... .<--sccceode 67.233 65.585 10.3837 143.155 
ek ee Ne nn. a ens oe 7.020 7.020 1.753 15.793 
Coney Island & Gravesend Ry-.-.---- 3.950 3.188 .348 7.486 
South Brooklyn Railway _....------ 1.184 1.184 3.301 5.669 


Prospect Park & Coney Island RR. 9.401 7.802 8.460 25.663 
Brooklyn Unlon Elevated RR.— 


a es ws elenandl 28.511 28.483 5.802 62.796 

I a a 7.648 7.648 19.038 34.334 
Canarsie RR.— 

I a .738 a Se sees 1.476 

NRE PS eo ae 2.414 2.414 .687 5.515 
Trackage on N. Y. & Bklyn. Bridge— 

Fe re sae 1.762 1.762 201 3.755 

ee 1.802 1.707 ihe 3.509 
Trackage on C. 1. & Brooklyn RR__. 1.203 1.538 Dintidan 2.741 
Trackage on Willilamsburgh Bridge— 

DS RE TAS 5, 1.635 1.635 alii 3.270 

EE TE EE 1.741 1.741 .218 3.700 





Total miles operated____________-_ 272.883 263.158 77.160 613.201 
EQUIPMENT, June 30 1911.—Closed cars, 1,124; open cars, 919 con- 
vertible, 671; semi-convertible, 757; miscellaneous, 461. Total, 3,932. 
REPORT .—The annual report for 1910-11 will be found in V. 93, p. 793. 
Passengers carried during the year ended June 30 1911 amounted to 571,- 
881,446, an increase of 2,442,673 over previous year. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEAR ENDING JUNE 30. 











Revenue from Operations— 1910-11. 1909-10, 
SLL ee ae $21,716,486 $20,746,876 
a 270,057 ,639 

I oi ia ala lai ne Witt cas en nie keine ine $21,986,543 $20,979,515 

Expenses— 
CE TTT: ER REA RATA $1,423,108 $1,384,581 
Maintenance of equipment-____......-...----.. 2,125,580 2,070,814 
Operation of power plant.............-....... 1,339,552 1,498,712 
jj i ie, aceceeoneeqaevesssere 5,298 ,863 4,994,463 
Damages and legal expenses...........--...-.- 1,043,585 921,538 
i ee i at amen eeguess 707,368 689 522 
Freight and mail expenses--.................-- 227,004 174,289 
American Railway Traffic Co. expenses._.-.-.--- 1,306 3.192 
et Rit ee eee enhbecponecae 1,465,535 1,454,213 

eect $13,631,901 $13,191,324 























1910-11. 1909-10. 

Sy al SiN ih De i eS Sa ndaaiiakaawna $8 354,642 $7,788,191 
Ce Fa Kiis cowesidcwamnecdbaadbsudhawa 297,524 278,814 

PYRE... ss cotbbiin doe tibedetenwede $8 ,652,166 $8,067,005 
es GE SOD cccdiinddnecukcsbbdehweeads 5,503 ,687 5,455 410 

EE SER GE La ey Se Te eon. ae ee tee $3,148,479 $2,611,595 
SOE BOS cncmadcvcdboctcoaskicahenke 88,5 108, 
PPE as ed ME eh wbhed dee Sco accockiiddas (5°%)2,242,690 1,906,286 

Ne a ie db nes welt oo we bol $817,254 $596,749 


- OFFICERS.—Pres., beat seg A S. Williams; Chairman of Board, A. N. 

Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mer., J. F. Calder- 

woot wee J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
.» Brooklyn. 


INDEX .—V. 90, p. 166, 302, 502, 558, 625, 696, 770, 786, 976, 1044, 
1238, 1295; V. 91, p. 616, 529, 1511, 1710; V. 92, p. 117, 259, 394, 593, 
1177, 1635, 1701; V. 93, p. 43, 228, 285, 526, 793, 812. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CoO. 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609, Em- 
braces the Kings County Elevated RR., reorganized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 

In June 1911 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated 

Lease .— Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization ens taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brooklyn Union and Kings County Elevated RR. com- 

anies, the guaranty to be stamped upon the bonds upon presentation. In 
eb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 92, p.117. In March 1907 lease was 
terminated, but the jease guaranty remains unimpaired. See V. 84, p. 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorizea, but Tn July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given to the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,@c¢ 
Com stock, $13,000,000,($100) _... Jw LL _ LLL $13,000,000 Dec’11,2«%% 
bite 7 re ees BO mee eee. acca Sanden 5,000,000 Dec’11,2%% 


ist M, $16,000,000, ¢g, 4%) 1899 5¢F-A 16,000,000 Feb 1 1950 
till °05, then 5 % ($1,000) __f Interest at Central Trust Co., N. Y., Trustee. 
Kings County Elevated ist M) 1899 4¢F-A 7,000,000 Aug 1 1949 
gold, $7,000,000 ($1 ,000)c* | Interest at Central Trust Co., N. Y., Trustee. 


Both issues of bonds are listed on N. Y. Stock Exchange. 


ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.334 miles of surface track. Total, 97.130 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track in addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island RR. trains) from Breadway Ferry to Jamaica was inaugurated; 
but In Nov. 1903 the Board of Aldermen passed an ordinance prohibitin 
the operating of electric trains on Jamaica Avenue, and the next mont 
through service was discontinued. 


DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid 
June 29 1901; In 1902, 3%: In 1903, 3%; in 1904, 344%; in 1905, 4%; In 
1906,4%%; 1907 to 1911 incl.,5% perann. Oncom.—tist div.—5% paid 
June 10 1910; Dec.,2%%. In1911, June, 24%; Dec., 24%. 


ANNUAL REPORT.—For year ending June 30 1911, gross, $7,978,983; 
isis other income, $112,093; charges, $2,486,910; surplus, 


OFFICERS.—Pres., John Englis; V.-P. and Treas., C. D. Meneely; 
V.-P., J. F. Calderwood; Comp., Howard Abel; Sec., J. H. Bennington.— 
V. 77, p. 2389; V. 79, p. 268; V. 84, p. 1247; V. 90, p. 1295. 


(2) Nassau Electric Railroad,—aA trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8,°99,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,367,075 out 
of the $6,500,000 preferred stock. 


Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404. 

The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. » Oe 
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the iatter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c . but In July 1908 the 
Public Service Commission denied application for approvalofmtge. V. 84, 
p. 1181 1246 1550 V. 87 bD. 224. 


STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Cee Ce Ee eee encnca. case cosboanece SE 
Preferred 4% cum $6,500,000. _.-- M-N 6,500,000 Nov.’11,2% 


Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 143.155 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) cwned the double 
track steam road (sinve converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of receipts, was changed In 18945 to $60,000 yearly. V 61, p. 828.  LItl- 
gation has arisen with Long Island RR with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 


DIVIDEND.—Fitrst div. on pref. under lease was paid Dec. 31 1900, 4%; 
1901 to 1907 incl., 4% per annum; In 1908, Nov., 2%: In 1909, Nov., 2%; 
in 1910, May, 2%; Nov., 2%; in 1911, May, 2%; Nov., 2%. 


ANNUAL REPORT.—For year ending June 30 1911, gross, $4,439,829 
net, $1,370,583; other income, $144,134; charges, $1,251,189; surplus, 
$263,528. V. 72, p. 240, 339, 342; V. 82, p. 1323. 


(3) Prospect Park & Coney Island RR —A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. V.84,p 569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 
7% to4%%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d 
M. 6s, $171,200 of income 6s and $80,000 of ist M. 6s are owned by L. 1. RR. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I he §=— adie SEER satdaasébone 
Second mortgage now first) 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each) __------ c*&rj 1886 6 F-A 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4% css 96,000 Mch 1 1931 

gold ($1,000 each)._..c*&rj 1891 6 M- 104,000 Mch 1 1931 


nterest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y. 
Income bonds a... 1880 6 M-N 250,000 May 1 1920 
Bills payable Jume 30 19000.... «de ~<ecccccce 680 BGO ccctcccced 
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ROAD .—Embraces 25.663 miles of single track. 


EARNINGS.—Now Included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
— ending Dec. 31 1910, $45,000: other income, $45,440; total, $90,440; 

terest, taxes, &c., $68,738; surplus, $21,702. 


CONEY ISLAND & BROOKLYN RR. 


ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

On March 8 1910 and July 30 1910 Pub. Ser. Comm. sanctioned the Issues 
of $151,000 and $490,000, respectively, of 1904 consol. mtge. bonds for im- 
eh age mt &c. V. 90, p. 697; V. 91, p. 336. Being unable. to sell these 

nds, Pub. Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 


below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. | 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,& 
Stock $3,500,000 (par $100)_. ---. Q.-F. $2,983,900 Feb 07,2% 
First consolidated mortgage) 1898 4gJ-J 2,000,000 July 1 1948 

$2,000,000 gold__.....--- Mercantile Trust Co., New York, Trustee. 
Consol mortgage $10.000,000) 1904 4¢J-J 1,500,000 Jan 1 1955 

Seen (eae ccceceas oo c* Mercantile Trust Co., New York, Trustee, 
Car trust bonds $30,000 _.___f 1908 6% F-A 18,000 Aug. 1,°'12-14 


—V. 86, p. 420. 480. Interest at Brooklyn Trust Co. 
Coll g notes $500,000 ($1,000) 1911 6J-J 00,000 Jan 1 1914 


ae Trust Co., N. Y., trustee. 


Brooklyn City & ‘en Ooo Tt 1889 2,000,000 July 1 1939 
first mortgage $2 000,000_j Interest at Mercantile Trust Co. N. Y Trus. 
Realestate mortgages ....... -.--.- 5% 288,062 


Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875,000 are 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101. 


ROAD.—First track, 24.14 miles; 2d track, 22.51 miles; misc. track, 2.10 
miles; total operated, 48.75 miles. 479 passenger and 31 other cars. 

Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased from 5 to 10 cents. On Aug. 31 1908 fare on week care 
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public 
Service Comm. held that company Is justified in charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days is 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch., 11 1910 the Appellate Div. of the Supreme Court affirmed a de- 
cision dismissing a suit to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis- 
missed the complaint against company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V.92, p. 117. In July 1911, 
along with the Bklyn. Rap. Tran., put into effect between Aug. 1 and Oct. 1 
a 5-cent fare to Coney Island between 6 a. m. and 9 a. m. and a return fare 
of 5 cents between 2 p. m. and 4:30 p. m. 


DIVIDENDS.—In 1895, 6%; in 1896,5 %; In 1897, 6%; in 1898. 84%. 


V. 67, p. 955. In 1899, 10%; in 1900, 10%: in 1901, 13% %; in 1902, 

16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%: in 1906, 8 %; in 1907, 

Feb., 2°>.. May dividend passed. None since to Jan. 1912. 
REPORT.—For years ending June 30: 

2 Mos. Gross. Net. Oth.Inc. Int.tazes,&éc. Bat.sur. 
REMI eet ever $1,588,003 $555,995 $25,955 $400,814 $181,136 
RG ESE Nae CR 1,470,672 458 ,841 2,026 369,090 91,777 
| aera, 471,887 12,767 308,921 175,733 


OFFICERS.—Pres., S. W. Huff: ist V.-P., Wm. N. Dykman:;: Sec. and 
Treas., D. B. Cannon; Aud., Elmer M. White. V. 89, p. 102, 1068, V. 90, 
p. 697, 771; V. 91, p. 336, 1629; V. 92, p. 59, 117; V. 93, p. 1105. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 


ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out., 
Track, 2.78 miles, changed to electricity in 1898. 6 pass. cars. For year 
end. June 30 1911, gross, $44,834; net, after taxes, $13,613; other income, 
$282; int., &c., $1,950; balance, $11,945. 

OFFICE RS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y 
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BUFFALO, N. Y. 
BUFFALO & DEPEW RY.—A trolley road. 


Proposed Consolidation .—In Dec. 1911 application was made to Pub. Ser. 
Comm., 2d Dist., to consolidate this company, the Buffalo & Wiliiams- 
ville Elec. Ry. and the projected Buff. Genesee & Roch. Ry. under the 
name of Buff. Batavia & Roch. Ry., and to issue $3,000,000 ist M. bonds, 
$1,000,000 pref. and $2,500,000 com. stock, with a view to forming a line 
from Buffalo to Rochester. It is proposed to exchange stock of present 
companies for stock of new company, $ for $. See under Buff. Batavia 
& Roch. Ry. in V. 93, p. 1785. 


ORGANIZATION.—lIncorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 


In June 1907 Railroad Commission granted permission to the Buffalo | 


Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Sept.1911. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a SF eae errs 2 
Buff & D ist mtge, $350,000__ 1901 5 J-J 
Re ee ee 6 ehawee .’ . ED | Seesbdabon 


EARNINGS.—Year ending June 30 1911, gross, $18,071; deficit under 
operation, $4,166; fixed charges, $19,800; total deficit, $23,966. 
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 


miles of track; 60-lb. rail: 5 cars. 
OFFICERS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec. 
V. 79, p. 2695. 


and Treas., John J. Collier. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec. 1906 and Is a consolidation of the ag | Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erle Electric 
Motor Co. for 999 years, which company leases the Erie City tee gy « Ry. 





for 999 


years from Oct. 1 1888 and the frie Reed Park & Iakeside 
St. Ry. for 999 years from March 1 1901. In 1909 leased the Buffalo & 


Lack. Tract. Co. for 999 years. V. 88, p. 1001. Also owns all the stock 
of this company, and guarantees the bonds. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and its 
bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I Re DE ssskeusuce 
Pref, 5%, $2,500,000 cum 

from JuJy 1909 _.._..-._- seid ch a 8 BR REE ee 
ist and ref mtge, $12,000,-| 1906 5 ¢ M-N 7,066,000 Nov 1 1936 

000, g ($1,000)__.___-_- .c* {Interest at New York Trust Co., stee. 
Erie El M ist mtge, $200,000) 1889 6¢e¢J-J 148,000 Jan 1 1919 

($1,000), gold..........cjCentral Trust Co., trustee. New York City. 
Erie El M 2d mtge, $150,000} 1892 6 ¢J-J 102,000 Jan 1 1919 

An. ee. . cawnewa cjCentral Trust Co., Trustee, New York City. 
Erie El M ist ref sink fund 901 5 g A-O 


e 1 1,000,000 April 1 1941 
$1,250,000, gold ($1,000).}Interest at New York Trust Co., Tru 
Cannot be called... .... .c* New York x f 
Hamburg Ry ist mtge, $750,-| 1906 4¢M- 645,000 Nov 1 1926 
000, ee REST RE Int. at Trust Co. of America, N. Y., Trustee. 
& Fred ref M, atl 1902 52¢J-J 39,000 July 1 1952 


gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 
Niagara rie Pow ist M)} 1911 5 J-J 510,000 Jan 1 1941 
$1,250,000¢($1,000) gu p &ifGuaranty Trust Co., New York, Trustee. 


Bonds .—Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
int.dateat110andint. Int. on the ist and 2d mtges. of the Erie El. Motor 
Co. is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 





secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & LakesideSt. Ry. A sink. fd. of 1% ann. on these bds. began 
April 1 1906 and will be increased to 1%% in 1916. The Hamburg Ry. 
bonds were subject to call on or before Nov. 1 1911 at par and int. The 
Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 
Niagara & Erie ist M. bonds are subj. to call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916,1%% of bonds auth. Bonds are guar., 
p., i. & sink. fd., by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Pow. Co., one-half each. V. 92, p. 530. 


ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city lines in Erie. Also the Jamestown Chaut. & Lake 
Erle from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
a through line between Buffalo, N. Y., and Erie, Pa., was put in operation 
in Dec, 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS.—Pres., Geo. Bullock; Ch. of Bd., Jos. B. Mayer; V.-P., 
Calisch; Sec. and Asst. Treas., P. C. Schutrum, N. Y.; Treas., M. J. D 
Asst. Sec., Jas. A. Byrne; Gen. Supt., J. S. Pevear. 
p. 293, 1001; V. 92, p. 525. 


(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION.—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. In Mch. 1909 Public 
Service Comm. approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 


BONDS.— Date. Interest. Outstanding. Maturity. 
ist mtge $1,500,000 sectieee 1908. 5 g J-D $1,000,000 Dec.1 1928 
(33 Speed. BURP cassccceees clInt. at New York Trust Co., Trustee. 
Bonds are subject to call on or before Dec. 1 1913 at 110 andint. They 
have no sink. fund. Remaining bonds are reserved for betterments and 
extens. at he of cost. Bonds guar., p. &i., by Buff. & L. Erie Trac Co. 
V.90,p. : 


n we yo a double-track road about 4% mileslong. Began operating 
ec. 2 ° 

OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Calisch; 
Sec., J. A. Byrne; Treas., P.C.Schutrum. V. 88, p. 293, 748; V.90, p. 235. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 
ORGANIZATION.—lIncorporated in New York un Aug. 26 19094 and is 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the International Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SeGGe Bees Celeste | cian: eKits $547 .200 ee 
ist mtge, $2 000,000, mre" { 1904 5 g A-O 15 600,000 Oct 15 1934 


J.C 
odge, 
V. 86, p. 980; V. 88 





GOSIGEED sav cudtadcodnt c*{Int. at Seaboard Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustce. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For year ending June 30 1911, gross, $72,856. 
10, gross, $65,767. 


ROAD.—Operates from Buffalo tu Hamburg, East Hamburg and Or- 
chard Park 15% miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to Fast Aurora 
ae eg is under construction, 54% miles completed. 60-lb. T and 80-lb. 

er rail. 


OFFICERS.—Pres., Wm. M. Griffith, New York: V.-P., Geo. F. Wells, 
East Aurora, N. Y.;: Sec., H. M. Gear, Buffalo; Treas. & Gen. Mgr., N. A. 
Bundy, Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


Proposed Consolidation. See under Buff. & Depew Ry. above and under 
Buff. Batavia & Roch. Ry.in V. 93, p. 1785. 


ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock ($3,500,000 authorized) __._. -—___ _-. a a 

ist mtge, $3,500,000, gold) 1904 5 ¢J-J 127,500 July 1 1944 
($500 and $1,000)_____-_-- {Int. at Commonwealth Tr. Co., Buffalo, Trust 
Bonds.—Are subject to call on any interest date at 105. 


EARNINGS.—For cal. year 1910, gross, $42,272. In 1909, gross, $39,839. 


ROAD.—4 & miles of track. Buffalo to Willlamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
in village of Batavia. Permission to build remainder has been granted by 
Railroad Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 


OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr.. L. L. Grove; 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 84, p. 1306. 


TRACTIONAL CO, OF NEW JERSEY. 


ORGANIZATION.—lIncorporated in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International! 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. See V. 81, p. 728. Authorized 
stock, $100,000, of which $50,000 is outstanding. No bonds. 

OFFICERS.—Pres., Nelson Robinson; Sec. and Treas., Chas. E. Rich- 
ards, 15 Exchange PIl., Jersey City, N. J.—V. 81, p. 728. 


INTERNATIONAL TRACTION CO,—Trolley. 


Default. Int. due July 1 1910 and Jan. 1 1911 on coll. trust mtge. of 
1899 was defaulted, but was subsequently paid, together with 5% int. 
thereon, on July 1 1911 and Jan. 2 1912, respectively. V.93, p. 44, 1786. 
A bondholders’ committee has been formed, A. H. Gillard, Sec., 23 Wall St., 
calling for deposit of bonds with J. P. Morgan & Co.; V. 93, p. 1786. On 
or about Jan. 1 1911 the International Trac. Rys. was incorp. in N. Y. and 
in Sept. 1911 had before the Pub. Serv. Comm., 2d Dist., a petition in con- 
nection with the proposed reorganization plan. See V. 93, p. 731. The 
new company expects to ultimately acquire all the stock and property of In- 
ternat. Ry. Co. (sub. to its prior mtges.) and issue a new mtgc., consisting of 
two series, to mature not earlier than July 1 °49; Ser. I, 4% bonds, to be ex- 
changed, $ for $, for old coll. tr. 4s, Ser. II,5% bonds, for oth. purposes. See 
plan, V. 90, p. 1675, and modification of plan, V. 92, p. 261. Through’ar- 
rangements made by the bondholders’ committee, money to pay the July 
1910 and Jan. 1911 coupons (subsequently paid by company, as noted 
above), also the July 1911 and Jan. 1912 coupons was advanced by J. P. 
Morgan & Co. V. 91, p. 945; V. 92, p. 261; V. 93, p. 44, 1786. - 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has aeueree all the electric railways connecting the cities of buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in ail of said cities; also the electric raliway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been yes te 
with trolley tracks On Oct. 301905 acquired the entire $80,000 ongpen 
stock of the Electric City Ry. In Jan. 1907 organized Frontier Elec. Ry., 
to build a line to connect with a proposed new bridge across Niagara River. 


In 1909- 








Stock, common, $10,000,000. _... —.... i” I: fate 

ts oe ee a a eae 

Collateral trust, $30,000,000) 1899 4¢g¢J-J 18,335,000 July 1 1949 
($1,000), gold, c*. Inter- Guaranty Trust Co., N. Y., Trustee. May 
est at J. P. Morgan & Co..j be called at 110 and int. on any int. date. 

Car trust certificates No. 2) 1906 4% J-D 15 270,000 1912-1916 
$600,000 ($1,000)_.___- ° mm al Trust Co., Phila., Trustee. 

Car trust certificates No 3) 1907 6% 150,000 See text 
DI ds Ghatbecabéetms Commercial Trust Co.. Philadelphia, Trustee 


Bonds and Stock .—Of the $30 ,000 ,000 collateral trust mortgage, $12,285,- 
000 were originally reserved to take up an equal amount of the underiying 
bonds of the allied and controlled companies outstanding, and $620,00 
of that amount has been issued for that purpose, leaving $11,665,000 
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still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due In semi-annual installments of $30,000 each from Dec. 1906 to 
J = 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 

They fall due in semi-annual installments of $12,000 March 1 and 
$13, 000 Sent. 1 from March 1 1908 to Sept. 1 1917. 


Franchises.—In June 1906 we were informed that the ap apt o.1 the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
es only the Fillmore Avenue franchise, covering an extension of 6% 
es on the east side in Buffalo, which was limited to 25 years ene portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. ewa Sts.; 
extension of Morgan St. or Elmwood Ave.. in the Terrace oo ae ege Place. 


Consolidation of Constituent Compantes.—On Feb. 20 1902 the Interna- 
tional Railway og of was incorporated in New York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the fell owing Oi companies. whose shares had previously ‘been 
held by the Traction Co , p. 427. 

Buffalo Railway Co. ay ‘Buiaic Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport an (after Elmwood Ave. and Tonawanda Elec- 
tric mem fe 6 had been me rged) 

Buffalo Tonawanda & lagara Falls Electric RR. Co. 

Lockport & ‘we’ Railway. 

Niagara Falls & ~~ ye Bridge Rallway (after the Niagara Falls 
Whirlpool & _# R had i, ee in it). 

Niagara Falls Sumpension Bridge C 

The Buffalo Railway owned the $2, 860, 000 stock of the Crosstown Street 
Ry. of Buffalo, and this ee to the International Railway Co. 

On July 1 1902 the ternational Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the only ge J companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry debentures se- 

cured by $2,000, 000 stock of the Crosstown St. Ry. are retired) the Cross- 
sown St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. Ry. and the Electric ity Ry. the sole operating 
companies and the International Traction Co. the holding company. 


Liens of Constituent and Owned Companies. 
BONDS— Date Interest. Outstanding. Maturity. 
Buffalo East Side 2d era 








1882 6M-S $293,500 Sept 1 1912 
Int. is payane ry Company’ s office, Buffalo. 


Buffalo Ry ist con mtgef 1891 ,706,000 Feb 1 1931 
($1,000) $5 ,000,000,g¢, c* &r{ Int. at Co’s. office, Buffalo, E. W. Clark & 
\Co., Phila., or Mere. Tr. Co., N. Y. Trustee 


Buffalo Ry debentures, $1, 
000,000 gold, red at 105 
after April 1 1902 ($500 and 


Metropolitan Trust Co., New York, Trustee 
Interest at company ’s office, Buffalo, of 
Mercantile Trust Co., New York. 
1894 § J-D 20 150,000 June 201914 


Can be pald at par on any Interest date 
aTonawanda Electric RR. ist) 1895 


: 1897 6 g A-O 1,000, 000 ‘April 11917 


4A-O 0,000 April 1 1917 
SE «8 \cicin ital tail igs esch te captives Web Interest at company’s office, Buffalo. 
@Tonawanda Street Ry ist} 1892 6J-J 000 July 1 "1912 


mtge, $250,000 ffalo. 


oe at company’s site. Bu 


bCrosstown St Ry ist es, 8} 1892 gM-N 02,974,000 May 1 1932 
($3,000,000), gu p & i___c*/ Int. at Metfo olitan Tr. Co., N.Y. Trustee. 
Buffalo Traction ist eines 1898 -D 673,000 Dec 1 1948 
GET Anes ieee eevee , N. Y. Trustee. 


=t a Metlopomiten Tr. Co. 
5 J-D 


tae 215, 000 June 1 1927 

Buffalo Bellev & Lan Mtge. ne 3 OF at par. 

Buff & Niag Falis Elec Ry—\ 1895 5g J-J 750,000 July 1 1935 
ist M, iheg 000, wy Int. at Mercantile Trust Co., New York. 
2d M, $250 '000, g. 1896 5 g¢J-J 85,000 July 1 1921 
after 1901 at 105 isi ,000)¢ Int. at Mercantile Trust Co., N. Y., Trustee 

5 g J- 500, 600 July 1 ong 


Buffalo & Lockport lst mtge, 4a 1898 
SEs BOOP e on codcnoeuan . at Trust Co. of America, N. Y., Tru 
Lock port & Olcott Ry ist 1900 sg J-J - 000 July i 1920 
tg  erhcnnehani gol} Int. at Morton Tr. Cc., oh ah Trustee; also 
RR c* at Buffalo. Guar., D. a td by Inter. Trac 
Niagara Fails Suspension) 1897 5¢e¢J-J 300, 000 Jan 1 1928 
Bridge, Clifton Suspension} Toronto General frusts Co , Trustee. 
ED ode inihithin ote athe iiicen meitel Int. at American Exch. Nat. Bank, N. Y. 


1898 5 g A-O 125,000 O.t 1 1928 
Co, Queenston Heights)Toronto General Trusts Co. Trustee. 
Bridge Interest * American Exch. Nat. Bank, N. Y. 


Lewiston Connecting jelghis} 
Co 
Niag Falls Park & River “ge gy 


600,000 Jan 2 1914 

mtge, Canadian oeeney nt. at Iniperta Bank, Toronto, Coneeh. 

a Niag Falls & Susp Bridge Ry 1893 4J-J 518,000 913 
a Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 1913 





aAll owned by International Traction Co. 
bOf this $350,000 owned by International Railway Co. 


Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. "The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern 9 of 1894 given in the table above matured in 1903, 
but were acqu e International Traction Co. and extended ten 
years, and then (Ale Bon g with the Guaranty Trust Co. of New York as 

a security under the International Traction Co. collateral trust 
mortg All the outstanding stock of the International Rallway, $60,000 
bonds o the Tonawanda Street Ry., $40, — bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Nia sagare Falls & Supsension Bridge and $22, 500 
bonds of the Niagara Falls hirlpool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 

EARNINGS.—For year ending Dec. 31 1910, gross, $5,985,000; oper. 
exo., $3,964,000; net, $2,021,000. 


Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry., including Fixed Charges of International Traction Co 




















Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation... _- $5,159,605 $5,380,437 $4,972,688 
Operating expenses........-...-... 3,228,482 3,362,883 2,884,986 

i ed em diakis $1,931,123 $2,017,554 $2,087,702 
Miscellaneous income.........-.-.-.. 87,961 81,813 69,111 

Total net income_.........-.---. $2,019,084 $2,099,367 $2,156,813 
Fixed charges, including int. on bonds 

of I. T. Co., taxes & depreciation.. 1,846,793 1,787,106 1,691,959 

EEE REESE TRO te PCRS PER Vem N $172,291 $312,263 $464,854 


ROAD.—Mlileage Se “s" 1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper- 
ated (owned, 347. 67; trackage, 5.15; leased, 22.03), 374.85 miles. Gauge 
4 feet 8% inches. Rall (steel), 45 to 140 Ibs. 


EQUIPMENT.—Sept.1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1,070 cars of all ‘eo including 917 passenger cars, 
car stations, 13; sub-stations (electrical), 6; power furnished by the lagara 
Falls Power Co. and the Cataract Power "' Conduit Co. 
OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas 
E. Mittem Sec and Comp., W.C. Dunbar; Gen. Mer., T. W. Wilson. 
OFFICERS of International ang Co.—Pres., Thos. Penney; V.-P.., 


Thomas E. Mitten; eS and Com WwW. cC. Dunbar.—V. 87 873. 1533 
V. 88, p. 748, 879; V. 89, p. 1280) 1542: V. 90, p. 1675; Vv. ot. p. 38, 945: 


V.92, p. 261; V. 93, 4 44, 731, 1260, 1786. 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 


ORGANIZATION .—Owns all the stock, assets, franchises and good: will 
of the Burlington Ry. & Light Co. Franchise expires in Feb. 1927 








STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock, $1,250,000.......-..-.- =a ee 8 Re epee hi 
Burl Ry &Lt, lst M, fon sent 1897 5g A-O "750, 000 Oct 1 1917 


($500, &c), red at 105, ¢.c*j Interest at American Trust Co., Bos., Trus. 





Bonds .—Part of bonds are guar., p.&i., by end. by People’s Gas & Electrio 

Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 

ROAD.—Total track 18 miles trolley, including an extension to West 
mir) yor 66 to 85-lb. T rail. Operates 22 motor and 25 trail < cars. 

ERS.—Pres., G. H. Higbee; V.-P., E. C. Walsh; Sec., Treas. and 

a. Mer., C. H. Walsh.—V. 64, p. 41, 468, 753; V. 68, p. 1022: V. 74, D. 


_ i—« 


BURLINGTON VT 
Sata akin s TRACTION CO.—A trolley road. 
CK AND BONDS— Date. Interest. Oueen an 
Stock. $200. 000 (par $100)... -.-. +5 00,000" 
Win & B Horse RR Ist ad! 1894 og 5-3 +80 ,000 Jan 11914 
$150,000, gold ($500 and Not subject to call before maturity. 
DD a a cj) Interest at Burlington Trust Co., Trustee. 
ROAD .—Owns 11 miles of track in city of Burlington. Ralls 50, 
60 and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 
Dividends.—In 1903 and since, 6% per tod gs ae Ra 





Maturtty. 
See text. 


Year end. June 30— Gross Net. Char Balance. 
SD ih cic tata oo pics Ss ena $126,870 $50,846 $12,991 $12. "000 $37 $56 sur$19,999 
i eh oie in ee 119,015 37,198 12,631 12,000 1,750 sur.10,817 

OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn: Treas. W. F. 


W. Brownell. 
BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY. —Trolley. 


This company was incorporated in West Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 


STOCK AND RONDS— Date Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $100)_. ___- M-N $1,000,000 Oct’06, 2% 
ist M, $700, 000, gold, $1,000{ 1900 5¢M-S 700,000 Mch 1 1925 
each .c*| Int. at Mercantile Tr. Cuo., Boston, Trustee. 
Bonds.—May be called for payment on Mch. 1 1915, or on any interest 
day thereafter. Sinking fund of 10 % par value of bonds ‘begins Mch. 1 1916. 
vidends.—In 1905, 4%: in 1906, May, 2%; Oct., 2%; none ‘since to 
Jan.1912—all earnings going into construction 
ROAD.—Operates 34 4% miles of track. 56-1b. T rails; 62 motor cars. 
EARNINGS.—Year end. Pie. 28 1911, gross, $441, 406; net, $77,534. 
OFFICERS.—Pres., W. A. Clark, Butte; VP. d. BR. harton; Sec. and 
Treas., J. H. Anderson, 49 Waist nN. Y~—V. 72, p. 190. 


CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 


Hendee; Sec., C. 











ANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J, 
$100 300 due = July 1 1918 
REPORT.—Year ending June 30 1910, gross, $29,661; net, $3,669; 


interest and taxes, $5,571; deficit, $1,902. 

ROAD.—Calais Street Rallway, lower wharf to upper bridge, Calals, 4 
miles; St. Stephen Electric St. Ry., Milltown, N. B., to St. Stephen, N. B., 
3 miles; total, 7 miles. The St. ‘Stephen Electric St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 9 cars. 

OFFICERS. —Pres., George A. Curran; Sec., Charles F. Pray; 
and Gen. Mgr., C W. Young, all of Calals, Me. 


CANTON, MASS. 

BLUE BEL A Sed RY.—A trolley road. 

ORGANIZ N.—Franchise perpetual. 

STOCK AND. BONDS Date. Interest. Outstanding. 
I RR eae 
First mortgage $500,000 } 1903 5g A-O 250,000 Oct 1 1923 

NR a area ee Interest at City Trust Co., Boston, Trustee. 
~Castent liabilities’? June 30 1910_____._____._- RN tie 

Ronds subject to call as a whole at 115 and Interest on any interest day. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $89,702; net, 
$32,719; interest and taxes, $25,718; surplus, $7, 001. 

ROAD. — Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point It connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. wrapcere gauge. 24 cars. 

OFFICERS.—Pres., C. H. Frencn: V.-P.. A. S. Pratt: 2d V.-P., E. J. B. 
Huntoon; Sec., Claanont R. Ford: Treas., Henry B. Sawyer; Gen. Mers., 
Stone & ‘Webster Mgt. Assn., Boston.—V. 78, p. 1906. 


CAPE MAY. N. J. 

CAPE MAY, DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam road 

ORGANIZATION. —Organizea under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape 
Schellenger’s Landin a. Uses electric power for permenane service ané 
steam power for freig In 1901 control passed to the Reading Company. 

STOCK AND BON bs— Date. Interest. ae sir Maturity. 
EE Ae == RRR GS 
First mort. ($150, 4? 7 eee 1893 
Ee = ETH eR 

In 1894 and 1895 but one interest payment was made, by eal consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. a 

ROAD.—Operates 6.29 miles of track extending to Cape May Point and 
Sewell's Point along the beach front through city of Cape May. 

EARNINGS.—For year ending Dec. 31 1910, gross, $22,228; expenses, 
$34,421; deficit from operation, $12,193; taxes and interest, $14, 874; tota} 
deficit, $27,067. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia: Sec.. W. R. Taylor, Philadelphia; Treas... Harry E. 


Treas. 











Maturtty. 

















Paisley, Philadelphia; Comp., toa Ziegler, Philadelphia; Supt., C. H. 
wing, Camden.—V. 72, p. 532 
CEDAR RAPIDS, IOWA. 
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO 
ORGANIZATION .—Incorporated in Iowa in June, 1903, and goqusree 
all the property and franchises of the Cedar Rapids Electric Light & Power 


Co., the same being free from bonded debt. as long-term franchises in 
the cities for both lighting and street railway purposes and its railway line 
between the cities is located on private right of way 100 feet in width. 

In 1909 old issue of $300,000 5% non-cum. pref. stock was retired and 
$600,000 new cum. pref. authorized (V. 89, p. 154); this was at first 6% 
cum., but since July 1 1911 is 7% cum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cn De Pee eve ncdeésad eben Q-J $1,700,000 Jan. ’12,4%% 
Pref. $600,000 7% cum-_..... —... 452,910 Dec. '11, 1% 
First mortage $2,000, ner. f 1903 52 J- D 1,455 ,000 Junel, 1923 


gold ($1,000) 


Illinois Tr. & Sav. Bk., Chicago, co-trustee. 
Int. at Harris Tr. & Sav. hicago. 
Stock.—Pref. is redeemable at 102 % and accrued dividend. 

Bonds.—So far $1,548,000 bonds have been issued, but $93,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year preceeis 
shall have been twice interest charge on bonds outstanding and to be issued 
A sinking fund began April 1 1908 and bent ws subject to call on or after 
June 1 1913 at 107% and interest. See V. . 2279. 

Dividends.—On old pref. 5% each in 1908 or 1909. On new pref., in 
1909, Dec., 3% ; 1910, 6%; in 1911,6%. Oncom., initial div., %%, paid 
Apr. 1 1911 and same amount quar. since to and incl. Jan. 1912. 

EARNIN GS.—For year ending Oct. 31 1911, gross, $442,662; net, after 
taxes, $187,829; int., $72,750; surp., $115,079. In 1910, gross, $384, 590; 
net, after taxes, $148,027. 

ROAD.—Operates 28.49 miles of track between Cedar Rapids and 
Iowa “ity. Standard gauge; 70. he 2 rails. 

OFFI EHS. —Pres., Wm. G. V.-P., J. H. Smith; Sec. and 

. Isaac B. Smith.—V. 77, D. 2279: Vv. 79, D. 211; V. 89, p. 1481, 1541. 


CEDAR RAPIDS & MARION CITY RY. 
ORGANIZATION .—Franchise expires in 1941. 


STOCK & BONDS— Miles. Date Interest. Outstanding. Maturity. 
Stock $550,000 ($100)__-  -.-- Waa a SOR i eee 
1891 5 J-J 205,000 July 11933 


First mortgage $250, dad | 82 
Cc 


$1,000 Interest at FRER. & «. Trust§Co.,@Boston, Trustee 
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EARNINGS.—For cal. year wee" gross, $228,947; net, $00. 180; in 
1909, gross, $207,809; net, $73,3 


ROAD.—Owns road in ec ok 45 miles in length, extending from 
Cedar Rapids. Iowa, to Marion: second track, 2.28; sidings, 3.17; total of 
all, 22.90 miles. Ralls, 45, 60 and 80-lb. T . 

OFF FICERS.—Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec., 
Henry V. Ferguson; Supt., F. L. Diserens. 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—Apn electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 2 1956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
EE a en ee SS: i xedoscricode 
lst pref., $400,000 6% Sian” sens MS 400, ‘000 Sept.’11,.3% 
2d pref., $600,0006% non-cum _.-. M-S 600,000 Sept.’11,3% 
Ist mtge. $4, yt — goldf 1911 5 A-O Re 290, 000 April 1 1931 


($500 and $1,000)______- clInt. at First Sav. & Tr. Co., Milw., trustee. 

Bonds .—Of nienadeinls bonds, $210,000 may be issued only when net earn- 
ings are twice int. charges, incl. bonds to be issued, and $2,500,000 at no- 
exceeding 75% of cost of extensions, additions, ws) under the same limit 
tation. Subj. to call at 105 and int. V. 92. Dp. 5. 


Dividends .—Initial divs., 3%, paid on ist and ey pref. Sept. 1911. 
EARNINGS.—For year ending Aug. 31 1911, gross, $301,405; net, 
after taxes, &c., $129,178; Int., $60,000; surplus, $69,178. 


ROAD.—Will be 120 miles long, running north from Milwaukee to Cedar. 
burg, where it forks, one branch extending to Sheboygan via Port Washing 
ton and the other to Fudd du Lac. Operates 64 % miles of track, including 
64% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division it is planned to complete as far as West Bend in 
1912 Is double-tracking line between Milwaukee and Cedarburg, 1.54 
miles completed in 1911. Gauge,4ft.8 %’%in. 70-lb. T rail. 


OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. Mer., F. W 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 


CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZA” ION.—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
gL EF Er ae ae ee I li as ae i 
ist mtge. $225,000 ($1, ed 1903 5 M-N 225,000 May 1 1933 
notred no sinking fund_c* | Int. at Northampton Tr.Co., Easton, trustee. 
EARNINGS.—For year ending Dec. 31 1910, gross, $43,323; net, $384; 
charges and taxes, $12,334; deficit, $11,950 
ROAD.—Operates 13.25 miles of track between Chambersburg, Ba 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. 
girder rall. Gauge 5 ft. 2% In. 
OFFICERS.—Pres., M. C Kennedy; Sec. and Treas., W. L. Ritchey; 
Aud., C. M. Davidson; Sup D B. Fretz. 


CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO.—(See Map on page 24.) 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following companies: 

Bloomington Decatur & Champ. RR.| Peoria Lincoln & Springfield Ry. 
Bloomington & Normal Ry. & Lt.Co.| Peoria Railway Co. 

Danville & Eastern Illinois Ry. St. Louis Electric Bridge Co. 
Danville & Southeastern Ry. Co St. Louis Electric Terminal ee 
Danville Street Railway & Light Co. | St. Louis Springfield & Peoria RR. 
Danville Urbana & Champaign Ry. | Springfield & Northeastern Trac. Co, 
Decatur Railway & Light Co. Terminal Power Co. 

Des Moines Electric Co.. Topeka Edison Co. 

Tilinois Central Traction Co. Topeka Railway Co. 

Jacksonville Railway & Light Co. Urbana & Champaign Railway, Gas 
Madison County aoe & Power oo: & Electric Co. 

Peoria Bloomington & Cham. Tr. Co.| Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year ‘franchise on certain streets of St. Louls 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, Tll., and St. Louis, Mo. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. a. 
represents an investment of over $6,000,000. V.92, p. 259. On July 1 
1911 began Lge 3 express trains between St. Louis and Peoria, 174 miles, 
with only t stops—at Springfield and Lincoln—the running time to be 
5% hours, or about 32 miles an hour (V. 93, p. 44). It was also reported 
in Aug. 1911 that the company had opened offices in Chicago with the 
purpose of securing freight from points between Chicago and St. Louis, 
though company has as yet no direct entrance into Chicago. V.93, p. 527. 

On Dec. 31 1910 the bonded indebtedness of the properties controlled 
was $35,607.500. 


STOCK AND BONDS— Date. 
Common $10,000,000 ($100)_.  -.... FS ee eee 
Pref 6% cum $6,000,000 ($100) _____ Q-J 5,304,600 See text. 

Stock .—Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 
issue Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6 % per annum is peng pene on the preferred stock. 

Latest Earnings .—For 11 mos. end ov. 30 1911, gross, $6,264,729; net, 
$2,488,358. In 1909-10, gross, $5,485,847; net, $2,242,150. 

REPORT.—For cal. years. Report for 1910 in V. 92, p. 1239. 























Interest. Outstanding Last Die: 




















Gross Earnings— 1910. 1909. 1908. 
a alti SER RIE a $2,304,945 $1,980,779 $1,847,381 
Loca! street railway_........-...--- 2,027,206 1,754,893 1,626,797 
RRR Cacti SES SRR SSeS. ROS SERS aS 15 293,072 277,085 
Electric light and power___....--.__- 1,327,609 1,161,128 1,041,761 
iii I AES ER a ‘ 174,822 166,000 158,387 
TET. SE STE ES i 26,141 7,511 1 

Total gross earnings___.___...___- $6,218,038 $5,363,383 $4,951,425 
Ce ne $3,441,100 $2,874,340 $2,683,198 
a General and overhead expenses_-___— 58 596 BK BA re 
PUI ot bales dh Mis icin ut meee na BT's. os to ben cc 165,932 146,001 122,140 

Total operating expenses.__..._._- $3,665,628 $3,063,491 $2,805,338 

SE OR A Sa a>? 552,410 $2,299,892 $2,146,087 
Less net earnings of Des Moines and 

Topeka properties prior to purchase- 54,183 372,628 401,590 








$2,498,227 $1,927,264 $1,744,497 
Interest, &c., for 1910 amounted to $1, 536, 687 and dividends on preferred 
stock $273,286; leaving a surplus for that year of $688 ,254. 





, ¢ sreneral and overhead expenses included in operating expense totals 
n 

ROAD.—The interurban lines comprise 459.13 miles of track; city lines 
comprise 169.60 miles of track; total of all lines, 628.73 miles. Interurban 
lines have 150 passenger, 128 express and 600 freight cars; city lines have 
210 motor cars and 149 others: 4 central power stations and ‘40 eo 

OFFICERS.—Pres., W.B. ‘McKinley, Champaign: V.-P. and Gen. M 
H. E. Chubbuck, Peoria: V.-P. and Treas., Geo. M. Mattis, Cham ~ 
Sec., T. B. Macauley, Montreal.—V. 88, p. 295, 374, 451, 564, 1369; V. 89, 
p. 225, 721: V. 90. p. 303, 559; V. 91, p. 38, 211, 589, 1328; V. 92, p. 461, 
881, 1032, 1239; V. 93, p. 44, 527, 666. 1462. 

LOCAL STREET RAILWAYS. 

(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot water and steam heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 


this franchise city reserves right to purchase plant at an appraised value 
Railway franchises in Normal that are not perpetual 
ghting franchises are perpetual. o © © 046; 


plus 10% of same. 


expire in 1922. Principal | 





STOCK AND BONDS— _ Date. 
Com, stock, $600,000 ($100).  -... 
Pref stock, $300.900 6%- 
ist and gen mtge $3, 500 000) “1911 


Interest. Outstanding. Maturity. 
$600,000 


300,000 
5 J-J 783,000 Jan 1 1928 
Illinois Tr. & Sav. Bk., Chic., trustee. 


~~ Gr. 000) jap ph thle ae &r 
B&wN ~ & H ist ng 1902 5 ¢J-D 358 8,000- June 1 1927 
$600, 000 “St .000) g, s f.c*/Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 


Bonds.—Of the $3,500,000 ist and gen. mtge. bonds, $600,000 are re- 
served for prior liens ‘and he 117, pen for extensions and impts. under care- 
ful restrictions. Are gu prin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. eoalla le as a whole or in part for s. f. at 102% and 
int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2% 1920to 1928. V.93, p. 665. The Ry., Elec. & Heating Co. bonds are 
subject to call at 110 an int. Sink. fd., $10,000 annually, began June 
1908; $42,000 are in sink. fund. 
EARNINGS.—For year end. Dec. 31 1910, gross, $343,359; net, after 
taxes, $168,231; interest, $67,155; balance, $101,076. In 1909, gross, 
$324, 805; net after taxes, $157, 784: int., $63,908: balance, $93,876. 
ROAD .—Operates 18.25 miles of track in, around and between Bloom- 
veon and — Rails 70 and 72-Ib. Has 42 pass. and 6 misc. cars.— 
p. 


(2) St. Louis Electric Terminal Railway Co. 
Organized to build extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real] estate and a 50-year franchise 
My *. the Illinois Traction an outlet in St. Louis. Also owns the Citizens’ 
o. of Venice, which operates 4.88 miles of street railway in Madison, 
Granite City and Venice. Capital stock, com. $1,000,000, all owned by 
Illinois Trac. Co.; 5% pref. out., $1,000, 000; A 724, 000 (2 to 5%) bonds 
out, due 1929. Vv. 85, p. 100; v. 91, p. 1769 


> Pan ville, roirect Railway & Light. 
ri1ON .—Incorporated in Dec. 1899 as a consolidation of all 
me aieeet ana: electric light, gas and steam-heating interests. Entire 
stock is owned by Illinois Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i i i cha we keane ed SECT necceoseee 
Refunding mortgage $700, —s 1900 5¢J-J 682,000 Jan 1°13-°25 

CE Sse aataccease *\Int. at Berrie, Forbes & Co., N. Y. and Chic. 
Danville & Northern inort- 1904 5 M-S 17, 000 Sept 1 1914 

age ($20, 7 Soemee mem Interest at Second Nat. Bank, Danville. 
ee Een tditiancaeasen. stte % 865, 1929-30 

Bonds. re eat bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 11925:;$18,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) In numerical order, beginning with No. 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. 

COMPANY’S PROPERTY .—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric. ight plant fS operated under a 99-year franchise; also ha: dynamos 
for furnishing power to street railway. 3. The entire street railway sys. 
tem of the city, 16.37 milee of track, nearly all laid in brick pavement, 
running to three parks, =e fair grounds, cemet ry and rallway depots and 
National Soldiers’ Home. ulpped with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars wel levtric) and 12 othere 

OFFICERS.—Same as those for Danville Urbana & Champaign Rallway 
Co.—V. 76, p. 1142, 1300. 


‘® Decater Railway & Light Co 
ON. —Incorporated in Illinois in Dec. 1903 to take over 
me pte ta i the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
pow fi gas = electric lighting business and steam-heating plant in Decatur 
and subur 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RRS ET TR EN fF _ erase 
Decatur ol > Electric Co ~ 9 5 M-N 270.000 See text 

first mort@age........-.- Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas "Y Elec Co 2d M! 1899 5 J-J 90 ,000 Jan 1 1930 


$400 ,000 ($300 ,000 reserved }Interest at Merchants’ Loan & Trust Co., 
for r above) ($ ,000) gold -j Chicago, Trustee. 
Dec Trac & Elec ist M $300,-{ 1900 5 J-J os ee Jan. 1 1921 
000 ($500 & $1,000 each) .c*| Int. at Illinois Tr. & Sav. , Chic., Trustee 
Dec Ry & Lt Co ist &cons M} 1903 5¢J-D ion 000 Dec. 1 1933 
$1. 300 ,000 gold ($1,000) .c*¥)| Int. City Tr. _ Bost . Tr.. & agency inN.Y 
Dec Ry & Lt gen mortgage,{ 1910 5 J-D ‘603 ,000 Dec. 1 1933 
$1, 000, 000 ($1,000) | Montreal Trust Co., Montreal, Can., trustee. 
Bonds .—$572,000 Decatur Railway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. Amount outstanding includes 
$38, 000 bonds held in sinking fund. These bonds are subject to call at 
107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and Int., but there is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 4 and int. on any int. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch Bk. of Can., 
N. ¥.They are unconditionally guar., p. & 1., by end., by Ill Trac. Co. 


V. 91 38. 
EARNIN GS.—Calendar year 1910, gross, $482,877 net, me taxes, 
$217,453. In 1909, gross, $388.358; net, after taxes, $186,0 
ROAD _—Operates about 15 miles standard-gauge road in ee tae and 
a te 2° ss 72-1b. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
Dp. 


(5) Jacksonville Ry. & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and Is a con- 
solidation of the Jacksonville P ad Co. and the Jacksonville Gas Light & 
Coke Co. Franchise paperenh. 

STOCK AND BON Interest. Outstanding. Maturity. 
I, ME oF RP ye ae 
Jack Ry & Lt lst con mtge,| 1906 g J-J 544,000 Jan 1 1931 

$1,000 000,gu, g ($1,000) c* J Central Tree Co., Chicago, Trustee. 
Jacksonv Gas Light t & Coke) ___- 5 J-J 170, 000 Jan 1 a 

ee ee Int. at Merchants’ Loan & Tr. Co., Chica 

Bonds. a the $1,000,000 ist consols, $170,000 are reserved for p 
liens. Are quar., p. and {., by Ill. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. he subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others. 


(6) Peoria Railway Co.—A trolley road. 

ORGANIZATION. os orated under general railroad laws of Tilinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock is controlled 
by the Illinois TractionCo. N. W. Halsey & Co., New York and Chicago, 
offered the ist and ref. bonds forsale. V. 89, p. 42. 

Favorable Dectsion.—On Oct. 26 19!1 the Ill. State Supreme Court, re- 
versing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93, p. 1535. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


ole agitlins 1,000,00 
y first mortgage) 1895 5¢A-O 570,000 April 1 1915 
ores, 000 gold ($1,000)__c*j Int. at New York Trust Co., N. , trustee. 
First & ref on $3, 600, 000 1906 5¢F-A 2,335, 000 See text 
gold ($1,000) .......<<- *; Interest payable in New York. 
General ao ee lens dnteati esicdtin-aaie 1909 5% 3,000 1926 
Bonds. ay,” the $3,600,000 first and ref. bonds, $570. “060 are reserved to 
— prior liens and $530,000 for additions and improvements at 75% of 
; $165,000 have been retired. They are guar., p. & 1., by endorsement 
by Tulinots Trac. Co. This guaranty is a prior obligation to the stock of the 
Ili. Trac.Co. The bonds are secured by the first mtge. upon all the proper- 
ties and franchises of the Peoria Ry. Co., now own or hereafter pouultes 
subject only to the $570,000 underlying “bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, Ill. The bonds 
expire on Feb.1 as follows: $25,000 in 1908, $30, 000 in 1909, $35,000In 
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, 
$75, 000 in 1915, $80,000 in 1916, $85, 000 in 1917, $95, 000 in 1918, $100,000 
in 1919, $105,000 in’ 1920, $110, 000 in 1921, $115, 000 in 1922, $120,000 in 
1923, $125, 000 in 1924, $130, 000 in 1925, and the remaining $750,000 in 





1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 89, p. 42; V. 90, p. 560. 
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— 
EARNINGS < yo Peoria, Blooming Champaign Fraction Co. 
et (apt. tazes Depr’n, B Bal. SEV aGEAN ION ~ RF ne April 1905. Mostly 
1910 _- cdloeeiie $685,761 “a > RR Hoe $139,346 $1 54,299 private MR aa $4 ofway. Has 50-year » SB ng on and | Ppa 
1909 ....... 642 ,669 302,830 $29,910 168,158 104,76 D BONDS— Date. Interest. nding. . 
ROAD.—Owns and o tes 52 milesof standard-gauge track, 90 motor | Stock, $5,000 ..........--.-- rr gay by iilinots Traction a 
cars, 40 other cars. owns valuable property near the centre of city | ist mtge, $3,000,000, gold/ 1 gM-N- $2 Bk. ,000 Nov 1 1936 
and considerable other real estate, including several amusement parks, BL BOSD wcccducceeccce c Int. at ates resi k. of Canada, N. Y. 
estimated to be worth $500,000.—V. 90, p. 560; V. 92, p. 1500; V. 93, p. Central 


1535. 


(7) Topeka Railway Co. 
On Mch. 1 1910 Illinois Trac. Co. purchased road. 


ORGANIZATION .—Incorporated under general railway laws of Kan- 
sas in 1892; in 1903 absorbed the Vinewood Park Ry. and made a new mtge 
for $1,250, 000. On June 4 1903 obtained a new 30-year franchise, runn ~ 
from that date, with the provision that $400,000 be expended within 3 years 
on the system. Also has secured franchises in perporaity on county roads 
now occupied, with privilege of hauling —— City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city is to receive 10% of earnings remaining after 10% has been earned. 
Upon expiration of — oe "hes the right to acquire the property, but 
not before. V. 76, p. 302. 

Kansas Ry. & Light. Co’ (holding company) has $1,448,000 temporary 
bonds out, ue 1935. V. 92, p. 1243. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,250,000 ($100) _- ee ee 


[st 1006) $1,250,000, cold} 1904 J-J 1 ‘205, 00n San 1 1930 
Gt Me anccoukbeaciaed Int. at Conf. & Comm. Tr. &S.Bk. ,Chi., ‘5 
Bonds pl me at bonds are reserved for 80% of cost of new power 


- and for seneeenee and additions. Fifteen bonds per annum, 
with No. 1, can be called at 105 and interest until Jan.1 1915, when 
entire issue is subject to call at that price. $45,000 have been retired. A 
sea’ - ee 1910, which is sufficient to retire $15,000 per ann. at 
and interes 
ROAD .—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars. 


OFFICERS.—Pres., W- B. ron ergy FH Champaign, Ill.; V.-P., Chas. 
as Coane Sec., E. A. MacNutt, Montreal; Treas., G.M. Mattis.— 
V. 81, p. 72 es 101: V 00D O15, 978 


(8) Urbana & Champaign Railway, Gas & Electric Co. 


ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric “we we Electric ~~ ght & aco Champaign & Urbana 
Gas Light & Coke est End Par es. Owns perpetual gas 
and steam charter. onthe underlying soa al charter is also perpetua). 
Franchise in 1901 extended for 20 years. 


STOCK v7 > BON DS— Date. Interest. Outstanding. Maturity 
RE AER RT ES aR ileal. CaS See stecaantiinn 
U &C Ry, g my E M $250,000) 1897 g J-D 154,000 June 1 1917 


— sink fund $8,000 yrly Int. at iinets Tr. & Sav. Bank, Chic., Trus., 
une 1 1900& aft($1 ,000)c*} or at Chase National Bank, New York City 
Consolidated mortgage $500,- <4 1899 5¢J-J 346,000 July 1 1936 
000 ($1,000) gold_.....-- Int. mertans out Co., Portland, Me., Trust 
Debenture Se 6% 521,000 1929 & 1930 
Bonds .—Of the new issue of $500,000, ht: I are reserved to retire first 
mortgage bonds. The bonds are subject to call on any interest date at 105 
AD.—Operates 10 miles of track in and between Champaign and 
Urbana. &Has 20 motor cars and 8 others. 


INTERURBAN ROADS, 
cs) Bloomington Decatur & Champai RR. 

ORGANIZATION .—Incorporated a lilinois on Nov. 29 1910 as a con- 
solidation of me Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign R 4 Operates on private right of way except throuch cities 
and towns (8 miies) hare Jranchises extend to or beyond 1953. 


STOCK AND BONDS— Date. Interest. Ou standing. Maturity. 
I a ee aliens Pe ncaseaie 
Preferred 5% REE RSH eS FoR ae Oe FO ee a 


($1,000 coup & $1,000 or}Interest at Illinois Trust & Savings Bank, 

multiples reg.) gu p &i.c* &r* — Trustee, or Chase Nat. Bank, N. Y. 
General mortgage._.....___ 1910 5 M-N 914,000 1940 

Central Trust Co. of Tilinois, trustee. 

Stock .—Of the $525, ,000 pref. stock out, $300,000 is Series ‘“‘A’’ and 
a ~ 000 is Series “‘B.’ 

Bonds.—Of the $13,500,000 “ist & ref.’’ bonds reserved for various 
purposes, $6,853,000 are reserved for acquisitions of two connecting inter- 
urban roads (Danville Urbana & Champaign and Illinois Centra' Trac- 
tion), $914,000 to redeem the general mortgage bonds, $472,000 to replace 
general mortgage bonds issued in the future, and $5, 261,000 for 80% 
of cash cost of additions and improvements. These $5, 261 ,000 bonds, 
excepting $500,000 (issuable at any time for 80% of cost of additions 
and mprovements) can be issued only when the preceding 12 months’ gross 
earnings have equaled 5 times and net earnin ~¢ 1 % times the interest charge 
on all bonds outstanding and those proposed to be issued. Bonds are un- 
conditionally guar., p. & 1., by Illinois Trac. Co. They are redeemable at 
105 on any int. date. V. 92, p. 259. Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New York. 

ROAD .—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
eS ee 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco- 
motives 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $415,484: net, 
after taxes, $154,331; int., $132,937; bal., $21,394. In 1909, gross 
$361,816; net, $128,321. V. 92, p. 185, 25 


(10) Danville arbans & Champa daign Ry. 

ORGA N.—Incorporated in Illinois under the railroad law on 
July 28 1902. a the Danville Paxton & Northern Ry. Mostly private 
right of way. 

STOCK AND BONDS— Date. 
 t (BES aes 
First mortgage $2,000, teed | inte 1903 


lst & ref mtge $15,000, + rt 1910 5 g M-N 1,500,000 Nov 1 1940 


Interest. Outstanding. Maturity 


$2,000 ,000 
. ¢ 2,000,000 Mch. 1 1923 
mere -s t Agency of of Bank of Montreal, N.Y. 


sneal mortgage $500,000 st 1908" wy x J-J F 
gold ($1,000) serial Int. at Agency Merchants’ Bk. of Can., N. Y 
General mortgage bonds___.. ____ Gn cn nneehme 
Bonds .—The first 5s have no sink. fd., but are subj. to call on any int. date 
upon 8 weeks’ notice at 105 & int. The bonds are guar., p. o yp Amma = by 
Danv. St. Ry. & Lt. Co. and Urbana & Cham pole Ry 
V.81,p 264. The 2d 6s mature $50,000 on ten. 1 1908 yey $50, 000 cach 
Jan. 1 thereafter. The $50,000 due on Jan. 1 1908 fad $50,000 due Jan. 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were kon My 
$108,000 have been retired. They are subject to call at par on 30 days’ 
notice. Are guar., & i., by Ill. Trac. Co. Trustees are Montreal Tr. & 
De Co. and Thos. Fyslie. 

AD.—Operates 70.1 miles of track over private right of way, connect- 
ing the cities ot Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danviile to Catlin and Ogden to 
Homer. 70-ib. rails. Has 22 motor cars, 10 electric and steam locomo- 
tives and 86 trail cars. 

OFFICERS.—Pres , W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 
(11) ceaels ontral Traction Co.—aA trolley road. 
ORGA N.—Incorporated in Illinols in 1903 under general 
railroad co ig a A petve: — of way. 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
EE SRE AI alt gaa a PO I 1,100,00 
lst mtge, $2, we 000 ($1, a} 1903 5 ¢J-D 1 ‘469, 000 et 1 sees 
000) gold, guar___..- ; Interest * City Trust Co., Boston, Trust 
Temporary serail ioxteage. Bega 5 & 6 570,000 1929 & 1931 
Bonds .—Are subject to call on any peterens date on 60 days’ notice at 
107% andint. Are guaranteed, p. and l., a A Illinois Traction Co. . 82, 
804. A sinking fund of 10% bf net earnings became operative Dec. 1 
908. rey not to be less than 1 % of bonds outstanding. 
peretes 45.5 miles of track from Deaneur to Springfield, with 
an yc a om Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars and 20 trailers. 
OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., Geo. 
M. Mattis; Gen. Mgr., M. E, Chubbuck. V. 82, p. 804; V. 84, p. 339. 
(12) Illinois Western Railway Co. 
Capital stock, $500,000, all owned by Ill. Tract. Co. Is building 35 miles 
of.road from Springfield to Jacksonvi e, Ill. Work has been discontinued 
Jan.1912) for the present. 


pe ($1,000) guaranteed 





~—---—-—-——— — &§ 





Tru 
Temporary general mortgage. -..-.. 6% | Colca: 5,000 1929 & 1930 
Bonds.—First mortgage bonds are ro Nl fs , by Ill. Trac. Co. They 
are subject to call on any interest date at "105 eh "30 days’ notice 


ROAD.—Is to ate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
operating 38.6 miles of track between Bloomington and Peoria. The 
bridge ig 2 the Illinois River was completed in April 1907. Owns power 
house in Peoria of 4,000 k. w. capacity. 


14) » Beoria Lincoln & Sorinatield 5 Railway | Go. 


eted during 1907 , Ill., to Mackinaw, Ill., 
connecting the e Springfield & , ~F--B-Y Tract action Co. with the Peoria 
Bloomington & gn Traction Co., and making a through line from 


Bloomington and Peoria to Springfiel . Louls. Total track operated 
28°6 mie. Has 3 motor ag Goometes a and 67 trailers. Mostly private 
right of way. Capital stock al owned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. ty Maturity. 


Shacks SEG8.BS0 cocccccccesee ooeose 3 seceece) 6068 TERS ewwececes 
First mortgage $1, o0e.008 1908 5¢M-S $900,000 Mch. 1 1938 
($1,000) gold_.......... *{Central Trust Co. of Illnois ee trustee. 
Int. at agency M¢rch. of Can N.Y. 

Bonds.—Are guar.,p. & 1., by end. by Ill. Trac. Ng Sub}. — an ‘In any 


amount on 4 ah “notice on any int. date at 105. No sinking fund. 


(15) St. Louis § ngfield & Peoria RR. 

ORGANIZ — ee in Illinois Dec. 1 1909 as a consolida- 
tion of the x Laut Bb Springfield Ry., the St. Louls & Staunton Ry.. the 
Tri-City Trac. Co.and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (7 es), where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield 
Belt Ry. Will have long-time contract for use of bridge and terminals of 
St. Louis Electric Bridge Co. and St. Louis Electric Terminal Ry., enabling 
it to operate directly into St. Louis. 


STOCK AND BONDS. Date. 
Coagmmen $2,650,000 ($100)_.. -.-- 
$2, 400, 000 ee eee 

ist ink ref mtge $15,000,000 th 1909 5 J-D 


Interest. Outstanding. Maturity. 
$2 000 


2, 00 
1,875,000 Dec 1 1939 


($1.000 coup " $1, oC 00 or;Illinois Trust & Sav Bk, Chica o, trustee. 


multip  . AR &r*) Int. —— in New York or Chicago. 
St Louis & ‘Springfield Set ae} 190 5 g J-D 1,000 Dec 1 1933 
($1,000) gold guar_.__c*jInterest at City ielegs, Go," — van tee. 


St LSp & Peoria gen M ..... ..-- 939 
Stock. —QOf the outstanding pref. stock, $1,538, 000 is Series ‘“‘A’’ and 
$737. 000 Series ‘‘B.’ 

Bonds.—Of the $13,135,000 “‘ist & ref.’ bonds reserved for various 
purposes, $3,700,000 are reserved for acquisition of similar electric proper- 
ties, $445, 000 to retire St. Louis & Springfield first mortgage, $1,600,000 
for additions and improvements to properties proposed to be acquired, 
$591,000 to redeem the general mortgage bonds, and $6,789,000 for 
80% of cash cost of additions and impr’ts. These $6, 789,000 bonds, ex- 
cepting $500,000 (issuable at any time for 80% of cost of additions and 
imp’ts), can be issued only when for the preceding 12 months gross earnings 
have equaled five times and net earnings 1% times the interest charge on 
all bonds outstanding and those proposed to be issued. ——— at 105 
on any int. date. Bonds are unconditionally guar., p. , by Illinois 
Trac.Co. V.90,p.304. St. Louis & Springfield ist M. ctanie are — 
to call on any int. date on 60 days’ notice at 107% &int. Areguar., p. &l. 
by Ill. Trac. Co. $50,000 of bonds are held in sinking fund. 

EARNINGS.—For year ending Dec. 31 1910, gross. Yada 991; net, after 
taxes, $190,496; interest, $144,176; balance, $46,3 

ROAD.—Owns and operates 102 miles main line ee Springfield and 
Venice, opposite St. Louis, with branch from Staunton to Litchfield and 
Hillsboro, 23.6 miles; total, 125.6 miles main track and 8 miles sidings. 
Standard gauge. 265 cars and 4 locomotives. 


(16) Springfield & Northeastern Traction Co. 


ORGANIZATION.—$1,350,000 of stock is owned by Iliinols Traction Co 
io, dene right of way. 

BONDS.— Date. Interest. Outstanding. Maturity 

I RR NIN my a nga $1,500 ,000 

ist mtge $1, 500 ,000 ($1 yer | 1906 5¢J-D 


aE paella .i: 
- ntral Trust = of Illinois, trustee 
Bonds.—Bonds are guar., p. & 1., by end. by Ill. Trac. Go. Callable on 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 
OAD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 


OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 


tas owas Consumers Coal Ce. 
ONDS— Interest. Outstanding. Maturity. 
Stoc a WLS C2 Ge SRT ts LR aus owned by Illinois seen Co. 

First mortgage, $35,000 gold, + 5 ¢ M-N $25,000 Nov 1 1924 
LF eee c\Int. at office of W. B. McKinley, Cham’n, Til. 
Bonds subject to call at 105 on any int.day. Sinking fund 2 cents per ton. 

Ross R. Mattis, trustee. 

18) Danville & Eastern Illinois Ry. 
ts building from Danville to Indiana. State line, 7 miles, to connect with 

Indiana Interurban roads. 3 miles have been completed. At Terre Haute 

connection will be made with Indiana interurban roads. In Sept. 1907 

increased stock from $5,000 to $500,000. V. 85, p. 722. Y eamieisl bonds 

to the amount of $50,000 (5%) are apes due 1927 


te Danville & Southeastern Ry. 
ATION. —Tesersoanned 9 Illinois on Jan. 14 1909. 
STOCK. er D BONDS— Date. Interest. Outstanding. Maturity. 
ii Pa gs ER a TR i eg All owned by Illinois Traction Co 
ve morteage $100,000 gold,j/ 1909 5 g J-J $60,000 July 1 1929 
a i in os eal c&r Int. at Central Trust Co., Chic., trustee. 
Roe —Subject to call at 105 and int. on any int. date. * Guaranteed, 
p. &1., by Illinois Traction Co 
ROAD. —QOperates 7 miles of road from Danville City limits to Grape 
Creek coal district. 70-ib. rails. 
OFFICERS.—Same as those for Illinols Central Traction Co. 


(20) Des Moines Electric Co. 

Organization.—Purchased by Illinois Traction Co. July 11909. Bonds, 
$1,703, og 4 (5% M. & N.) Ist mtge. bonds outstanding, due 1914-1938. Int. 
at Amer. Tr. Co., Boston, Mass. The Des Moines Ry. & Lt. Co. (holding 
company) has $838,000 (5% J-J) temporary bonds outstanding, due 1935. 


(21) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by Ill. Traction. 

er} S AN D BONDS.—- D Interest. Owen one Maturtty. 


‘800 ‘000 Dec 1 1936 
“i. .at agcy. Merchants’ Bk of Canada.N.Y. 


S0gGe BIG9 OOO ov ccccnsesess Sees snvesdsen Ge sudeisesee 
ist mtge $1,000,000 ($1,000) 19096 5¢J-D 433,000 Dec 1 1936 
MEEGL whic icp ike eabeene o*\ ins. at agcy. Merchants’ Bk of Canada,N. Y,. 


(Central Trust Co. of Illinois, trustee. 
Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 


(22) St Louis, Electric Bridge Co. 

ORGANIZ ON .—lIncorporated in Jan. 1907. Owns a bridge ba 
Salisbury twa St. Louls, to Venice, Ill. In April 1909 ep om! 
creased capital stock from $2, 500 to $1,000,000. V. 88, p. 946 tock ‘all 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started in Oct. 1907 and bridge was formally opened on 
Nov. 101910. $2,542,000 (2 to 7%). zene outstanding, due 1929 —vV. 85, 
p. 100; V. 88, p. 946: V. 91, p. 


(23) Terminal Power Co. 
ORGANIZATION pairs anized to build a ) power house at Venice, Til. 
$750,000 5s out, due 1929. Stock, $2,500 


py 1 kopeka,t Edison Co. 
TION p+ Mch. 1 1910 Illinois Trac. Co. purchased spree: 
a Operates electrio-light and steam-heat plant in ‘Seneien. Kan. 
a. $i 250, 000; out, $865,000; dated 1905. due Sept. 1 1930; int. (5%) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fun fund 
$15,000 per annum,payable Dec. 15. pies - 
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(25) “rbaga Light, Heat . Power Co. 
Controls the electric lighting and steam-heating business of Urbana. 
er see is owned by Illinois eee = 


Oc ND BONDS— Date Interest. Outstanding. Maturity. 
SIE: I ian te a il he ee eae 
First mtge $56, 000 (500)___.c 1903 5 M-N “> 500 See text. 
First comeol mtge $200,000) 1909 5 J-D 79,000 See text. 

( we. EE Ra I MO nn Central Tr. Co. of Til., Trustee. Int. in Chic. 


Sonte pa mortgage bonds mature $2,000 to $4,500 annually on 
May 1 until May 1 1920. $20,500 retired up to Jan. 1912. Of ist consol. 
mtge. $42,000 are reserved for prior bonds and $79,000 are for new con- 
pg oo Bonds mature on _ . yearly from 1918 to 1927. They 

uar. by Ill. Trac. Co. z= o: Pt 
of S.—Pres., W. Me inley; Sec., E. A. MacNutt; Treas., 
- Mattis; Gen. Mer., Mt. H. Chubbuck. a 89, p. 167. 


WESTERN RAILWAYS & LIGHT CO. 

Controlled by same interests that control the Illinois Traction Co. 

ORGANIZATION .—Incorporated March 1907 in Maine, and owns all the 
Capital stock of the following: 

Cairo & St. Louis 4 . Co. Quincy Horse Ry. & Carrying Co. 
Cairo Ry. & Light Marseilles Water & Light Co. 
Citizens’ Ltg. Co. of » Fr Salle & Peru! Northern Illinols Light & Trac. Co. 
eee Ottawa & Peoria Ry. Co. Wichita RR. & Light Co. 

Galesburg Railway & Light Co. 

Western Rys. & Light, with ‘the Illinois Traction, will furnish through 
service between Chicago ‘and St. Louis when Chicago connection is com- 
pleted. V. 90, p. 238. 

STOCK— Rate. Dividends. 
eye ee : a : — -~pemaenhiantas 
Pref., $2, 250,000 ($100) cum-....-..-- 6 Q-J 2,413,000 See text 

Stock .—Before auth. amount of pref. stock can be increased, surplus earn- 
ings above expenses and int. for previous year must be equal to 9% on all 
pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 


EARNINGS.—Of controlled companies for calendar years: 

Year— Gross. Net(aft.tazes) Oth.Inc. Interest. Pref.Divs. Surplus. 
1910....$1,679,701 $607,402 $12,717 $356,488 $134,700 $128,931 
1909__.. 1,548,414 RE ae gee ra eae 4 ee ge eu 

During 1910 $258,673 was expended for maint., renewals and betterm’ts. 

ROAD.—City lines constitute $83.40 miles of track, interurban lines com- 
prise 102.69 miles; total of all lines, 186.09 miles of track. City lines have 
158 motor and 44 other cars. Interurban lines have 192 motor and 84 
other cars. On Dec. 31 1910 companies were supplying 733 arc and 89,474 
incandescent lights. 6,811 gas meters were in use. 7 power houses, with 
24 generators; total capacity, 9,675 h. p. 

OFFICERS .—Pres., W. B. McKinley, Champaign; V.-P., Geo. F. Dun- 
can, Portland, Me.; Vv -P. and Gen. Man., H. E. Chubbuck, Peoria, Ill.; 
Sec., E.A. MacN utt, Montreal; Treas., Edward Woodman. Portland, Me.— 
V. 87, p. 814; V. 90, p. 238. 


(1) Cairo Railway & Light Co.—A trolley road. 

ORGANIZATION.—Incorporated on Oct. 5 1908 in Maine, to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo Clty Gas Co. V 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)____- All owned by Western Rys. & Lt. Co. 
Cairo Ry & Lt M $1,000,000 g_ 1908 5 ¢ J-D $675,000 Dec 1 1938 
CE &T Ist mise. $150, 000 g| 1903 5¢J-D 150,000 Junel 1923 





Outstanding. 
4 80 


($500 and $1,000).._.-_-- cfInt. at Central Trust Co., Chicago, Trustee. 
Cairo City Gas So, 878: 000 gold 1903 g J-D 75,000 June 1 1923 
Bonds .—C. E bonds subj. to oak A} any int. date after 10yrs. at 105. 


ROAD pn Lk 48 8.88 miles of track in Cairo, together with the electric 
lighting and power plant. 

OFFICERS.—Pres., W. B. McKinley; V.-P., Geo. F. Duncan; Sec. 
E. A. MacNutt: Treas., Edw. Woodman: Asst. Treas., W. H. Carnahan; 
Gen. Mgr., H. E. Chubbuck.  V. 87, p. 613; V. 88, p. 293, 374. 


(2) Cairo & St. Louis Ry. 

In latter part of 1909 Western Rys. & Lt. Co. acquired control. 

ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louls. Has a 50-yr. franchise in Cairo, Mound 
City and Mounds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RO a Da 100,000 


First mort, $250,000 goldc&rf 1908 g M-N 
Portland (Mo. ) Tr.Co.,trus., &F.D. Lunt, Portl’d 


Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call 


ROAD.—11.37 miles of track completed and in operation. 


OFFICERS.—Pres., W. B. McKinley, Cham aign; V.-P., G. F. Duncan, 
Portland, Me.;: Sec., E. A. Macnutt, Montreal, Can.; Treas., "Edward Wood- 
man, Portland, Me.—V. 88, p. 293. 


(3) Witte nelway & Light. 

ORG ZATION.—Incorporated in Maine in 1904, and Is a consolida- 
tion of the pot Electric Motor & Power Co. and the Galesburg Ga- 
& El. Lt. Co. Franchises expirein 1920. In 1910 a new gas franchise was 
granted for 30 years. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





250,000 Nov 1 1938 


a eR eee ae a FF TO Bees 

New mortgage $1,500,000/ 1904 J-J 979 ‘000 July 1 i 
ee c\ Int. at Po, and Tr. Co., Portland, Me. 
yee, Gas & Elec Lt first{/ 1899 5 ¢ A-O 350, 000 April 1 1919 


a 000 ($1,000)__c| Int. at Portland Tr. Co., Portland, Me.,Trus 
Gales rg E M &P mortgage 1902 Scur M-S 171 ,000 Sept. i 1912 
$205, 7060 gold ($1,000)__c*) Int. at First Nat. Bank, Galesburg, Trustee. 


Bonds .—The new $1,500,000 issue is subject to call on any interest date 
at 105 and interest; no sinking fund; $521,000 are reserved for the prior 
liens. L. F. Wertman, Pres. First Nat. Bank, Galesburg, is trustee of the 
Galesburg Electric Motor & Power Co. bonds. Can be called at 103. 

ROAD .—Has 17.57 miles of track. 41 cars. Owns power-house, gen- 
erating current for both the street railway and electric-light plant, and also 
does steam heating. See V. 78, p. 


OFFICERS.—Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood- 
man, Portland, Me.; Mer. -» H. E. Chubbuck, Peoria. ==, 78, p. 2384. 


(4) Quincy Horse Railway & Carrying 

Does entire (electric) street raliwas business in Quincy. Principal 
Jranchise is unlimited, granted in 1865, and exclusive for 50 years. Other 
Jranchises mature from 1922 to 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

es I 

First cons: lidated mortgage, Aine. 5g A-O 550,000 Oct. 1 1918 
$550,000, gold... _. c*|\ Int. at Portland Tr. Co., Portland, Me., Trus. 
ROAD .—Operates 18.45 miles of track; 51 cars. 


OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Geo. F. 
Duncan, Portland, Me.; Sec., E. A. Macnutt; Treas., Edw. Woodman; 
Gen. Mer., H. E. Chubbuck.—V. 67, p. 372, 737. 


(5) Wichita Railroad & Light.—Trolley. 


ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rail- 
way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
tract, extending for 20 yrs., for purchase of power from Kansas Gas & Elec. 
Co. On Sept. 29 1911 increased auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Pub. Utilities Comm. granted authority to issue $165,000 
bonds. V. 93, p. 1192. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ieee Be. eee Claes ccece Kehoe ° sucasis DD « cikedwutiiwe 
First mortgage, $309,000f 1900 5 ¢ A-O 300 000 April 1920 

en Gee Qn. oo ddinaawe c\ Int. at Portland Tr. Co., Portland, Me., Trus. 
New mortgage $1,500,000 fe 1907 5 g A-O ‘848,000 Oct 1 1932 

Bonds.—1st M. bonds are subject to call at 105 on 6 months’ notice. 

ROAD.—Owns 32 miles of trolley track in Wichita, Kansas, including 
double-track bridge over the Arkansas River and extensions to Won- 
derland Park and Fair Grounds. 


OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; Gen. Mer. ai 
E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt.. 
W. R. Morrison, Wichita.—V. 93, p. 941, 1192. 

(6) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION.—Bought outright in 1909 the Illinols Valley Ry. 
Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950. 





a AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock All o —_ by Western Rys & Light Co, 
First consol. and refunding 1907. g J-D $1,943,000 Dec 7 1937 

mtge $5,000,000 ($1,000) _j Central Trost Co. of Illinois, Trus ee. 

New mortgage ‘$1, ,00 ‘ 1910 6% TEOINOn dbduchases 
Tllinois Val ist M $2, 000 ,000gf 1905 5¢ 1,500,000 Sept 1 1935 
($500 and $1, =. epaartrtn clint. at Portiand (Me.) Trust Co. -» Trustee. 


Bonds .—Ch. Ott. & Peo. ist M. bonds are guar., p. & i., by Western Rys 
& Lt. Co. $1,500,000 are reserved for prior liens. The ‘are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants Bank of Can- 
adainN. Y. City. Illinois Valley bonds have a sinking fund of 14% per 
annum of amount out. Are subject to call at 105. 


ROAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to J oliet, about 82 miles, with branches 
from ‘Spring Valley to Ladd and from Ottawa to Streator, i6 miles; total, 
about 98 miles.Road from oS to Joliet was poe. ~h of m Dec. 1911. 

OFFICERS.—Pres., W. B. McKinley; V.-P . Chub- 
buck; Sec., E. A. Macnutt: rice Edw. Wostaeas "doer. Wesne" Ww. H. 
Carnahan.—V. 87, p. 812; V. 92, p. 1374. 


(7) Northern Illinois Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chise ag wee for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i, SI I Oa eas ee el anlint aint i Fe rere 
lst mtge, $1, 200,000, gels} 1903 5 g¢J-J 607, ‘000 July 1 1923 

($500 and $i 000) idtimane Int. at American Tr. Co., ‘Boston, Trustee. 

Bonds.—No sink. fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equip., 8 motor and 3 other cars. Has both steam and water- 
power plants for generating power, which can be operated independently 
if necessary. Is supplying 164 enclosed arc lights under city contract and 
134 for commercial lighting. 

EARNINGS. For 12 mos. end. Oct. 31 — gross, $115,768; net, after 
wy Tae 427; int., $30,350; surplus, $27,07 

OF te CERS. Same as Chic. Ottawa & Poorks Ry. V.82,p.1041; V. 93, 
p.17 3. 


(8) Central Lighting Co.— 

ORGANIZATION, &c.—Stock auth. and out $100,000 ($100); all owned 
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g. 
($1 ,000). Date 1902, due July é 1922. Int. (5 g. J.-J.) payable at Port- 
land Trust Co., Portland, Me., trustee 

OFFICERS.—Same as Cairo Re & Light Co. 


(9) Marseilles Water & Light Co. 

ORGANIZATION, &c. Incorp. ‘in Illinois in 1910 as successor to Cons. 
Water & Lt. Co. Stock out, $52,000. Mar. W. & Lt. bonds, $42,000 5s; 
Consol. Water & Lt. bonds, "$30,000 5s. 











CHARLESTON, §S. C. 

CHARLESTON CONSOLIDATED RY. & LIGHTING CO. 

United Gas Impt. Co. of Phila. is understood to hold control. 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 


STOCK Outstanding. Last Dividend. 
Stock, common, $1,500,000 ($50)______._-- $1,500,000 Oct. 1910, 1 +4 % 
Preferred, $500,000 6% ($50). _-..._---. 500, 000 July 1911, - 44% 

Dividends. On pref. ist div., 1%, paid June 30 1910; Oct. 1 1910, 14%, 
and same amount quar. since to and incl. July 1911. On com. . 1st div., 
1%, paid June 30 1910; Oct. 1910,1 4%. 


OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. and 
Gen. Mer., G. H. Waring: Sec., W. F. Douthirt: Treas., Lewis Lillie: 
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101: V. 91, p. 214, 1327. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus ‘controls the whole field of light and transportation in 
Charleston. In April 1899 bought the stock of the Mt. Pleasant & Sullivan’s 
Island Ferry Co. and franchise of the Middle St. & Sullivan’s Island Ry. 

On May 21 1910 shareholders voted to issue $500,000 pref. stock. V. 
90, p. 1169. On March 22 1911 shareholders voted to increase common 
stock from $1,500,000 to $2,500,000. V. 92, p. 880. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 

Stock com $2,500,000(par $50) _. _- Q-J $1,847,650 See text. 

Pref 6% cum $500,000 ($50)_.  ---- Q-J 500,000 See text. 

Charleston City first mastqngs) 1898 5g J-J 752 ,000 a 1 1923 
$1,000) $850,000 gold Tax free. Int. at Merc. Tr. & S. D. Co., Balt 

Consol mtge gold $2,500, oy 1899 5¢M-S 1,748,000 Mch 1 1999 
coupon ($1,000) ..... -- Interest at Balt. Trust Co.. Trustee. 


Holders can also collect coupons at Carolina Savings Bank, Charleston, 
if presented before the 10th of the month 

Bonds .—Of the consolidated 5s, $850,000 were reserved to retire $850,- 
000 City Ry. first 5s, of which $98, 000 have been redeemed. 

Sinking Fund. —After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends.—See dividends guaranteed under lease above. 


ROAD, &c.—Owns 41 miles of electric road, of which 31 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a posers resort on the Atlantic 
coast, including land at Isle of Palms, ferry, &c. The company hm con- 
solidated all of its three power stations; both railway systems and light and 
apd division are being operated from same stations; the seashore division 

connected by submarine cable 


OFFICERS. Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 
Charleston; Cashier, W. B. Glenn. Offices, No. 141 Meeting St., Charles 
ton. V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880. 


OO 


CHARLOTTE, N OC. 
CHARLOTTE ELECTRIC RY., LIGHT & POWER CO,—A trolley road. 


Sold.—On Jan. 1 1911 the Southern Power Co. took possession of the 
company. It is stated that the lighting properties will be transferred to 
the Charlotte Power Co. oe the trolley lines to the subsidiary Piedmont 
Traction Co. V. 91, p. 151 


ORGANIZATION.—Is a i BN in Jan. 1896 of all the electric 
Peotng and street railway interests of Charlotte. Has since merged the 

Charlotte Gas Light Co. Also controls the Dilworth Water Co. Street 
railway, gas, electric-lighting and power —— are unlimited as to time 
and are said to be exclusive until Jan. 26 1913 


STOCK or ol BONDS. Date. Interest. Outstanding. Maturity. 
Stock (par $50) ............ bide  bédmecoue Cn nineitonee 
First mortgage $500,000 gold} 1899 5 2¢J-J 356 ‘000 July 11929 

($1,000) sinking fund.__c*/Int. at naes. Tr. & Dep. Co., Balt., Trustee. 
Refund & ext mortgage $2,-| 1906 5 A-O 86, S00 April 1 1936 

000,000 gold ($1 ,000) ___c* JInt. at Mercantile Tr. & Dep. Co., Balt., trus. 


Bonds —On the ist M. bonds a sink. fund is provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonds drawn by lot at 107 & and 
int., If not obtainable at lower figure in open market; $44,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative hs 1907 of 1% of bonds issued, for purchase 
of bonds at 107 &% and int. obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19, 000 have been retired. 


ROAD.—Operates 19.31 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $290,799; net, 
$130,581; int. and sink. fund, $42,213; surplus, $88, 368. ars 1909, gross, 
$268,032; net, $121,027; interest, $35, 275; surp., $85,752 : 
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OFFICERS.—Pres. and Gen. 
p. 890; V. 88, p. 1252; V. 91, p. 1511. 


PIEDMONT ERACTION Co. 

Is controlled by Southern Power Co. interests. Upon completion of its 
mend the ay BK, the — apartes oars & —— oF in A is is pro- 

m cos. one co.—the mon orthern : 

ORGANIZATION —inco . in North Carolina. Auth. stock, $1,500,- 

- Has 60-year franchise Charlotte. 

ROAD .—Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing re Mount Holly, Lowell and Gastonia. 
About 3 miles completed up to Sept. 1911; none in aperatoa. 

OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., . S. Lee, Charlotte; 
Treas., E. Thomason, Charlotte.—V. 92, p. 1500. 

HATTANGODA ME A a Soe 

A NOOG A AY & LIG . 

RGAN DA TTON Incorporated in Raleciees on July 24 1909 as a 
consolidation of the a Railways Co. and Chattanooga Electric 
Co. per plan V. a 1497. . 89, p. 285. Owns entire capital stock of 
y 








Lookout Mountain . Co. Does entire street railway and electric light 
and power business in Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chickamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Eastern Tennessee Pow. Co., under which it 
will obtain all power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 

STOCK AND BONDS— Date. Interest. utstanaing. Maturity. 
Common $3,000 000 ($100)... -... -.------. 3,000,00 : 
Pref $2,000,000 5% cum($100) ~..-- -J 2,000,000 Jan.°12,1 4 2 
First and refunding mortgage) 1909 5&¢M-N 1,976,000 May 1 195 

$15,000,000 g ($1,000) _.c*/ Fidelity Trust Co., Philadelphia, Trustee. 
Chatt Rys ist cons mtge, see| 1906 5 ¢ M-N 2,165,000 May 1 1956 

text ($500 &$1,000) age _j/Int. at Trust Co. of Nor. Amer., Phila.,Trust. 
Chatt Elec Ry ist M $625,000) 1898 5 ¢ J-J 625,000 Jan 1 1919 

g not subj to call ($1,000)c*/Int. at Maryland Trust Co., Balt., Trustee. 

Stock.—Pref. shares equally with com. after com. has received 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the ist & ref. bonds, $2,790,- 
000 are reserved for prior liens and $10,234,000 for extens., bettmts. and 
impts. at 85% of cost. No sink. fd.; bonds are subj. to call at 105 and int. 
on any int. date after Nov. 1 1916. Int. payable in New York or Phila- 
delphia. V. 89, p. 846. 

Dividends.—Initial div., 14%, pald on pref. Oct. 1909, and same amt. 
quarterly since to and including Jan. 1912. 

EARNINGS.—For year ending Dec. 31 1911: Gross, $943,472; net after 
taxes, $389,724; interest, $239,713; surplus, $150,011. 

ROAD .—Not including Lookout Mountain Ry. operates 5¥.3 miles of 
track, incl. 2d track and sidings. Gauge 4ft.8%in. T and girder rails. 
104 cars. 2 generating stations, total capacity, 10,200 h. p. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., M. S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 
Mer., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, p. 285, 846. 

(2) Lookout Mountain Ry. Co.— 

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lulah Lake Ry. Stock all owned by the Chattanooga 
Railway & Light Co. Private right of way except short piece of track on 
which franchise expires in 1926. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I, CE og cet, cele asaintetaneneaith St! enaabeowduin 
First mortgage seston! 1906 5 iF See text May 1 1956 

gold Trust Co. of North America, Phila., Trustee. 

Bonds.—$50,000 has been authorized to be issued. None Issued yet. 

EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 4.6 miles of elec- 
tric road on top of mountain. 4 cars. 

OFFICERS.—Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Asst. Sec. & Asst. Treas., D. S. Hahn; Gen. Mgr., W. E. 
Boileau.—V. 83, p. 323; V. 87, p. 226. 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR.—Third-rall electric (see Map on 
e 26) 


ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres., L. J. Wolf in a letter 
dated May 20 1909 (V. 88, p 1618) stated that system is ‘‘in the main on 

rivate right of way or protected by 50-year franchises or grants without 
imit.”” Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, about10 miles. V.91, p.517. 

STOCK AND BON DS— Date. Interest. Outst’d’g. Div. &due date 
Common $3,100,000 ($100)... .... -J $3,100,000 Jan.’12,% 
Pref $3,100,000 ($100)6%cum --_- -J 3,100,000 Jan. °12, 1 
First and refunding mortgage} 1906 5¢J-J 3,099,000 July 1 1946 
$15,000,000 gold ($1,000) a at Cit. Sav. & Tr. Co., Cl 
a Ce er c*&r*{ in N. Y. Trustee, North. T , Chic. 
E & C Ry first mortgage) 1901 5¢A-O15 2,950,000 Apr 15 1941 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be iii ie oi di te ci Interest payable in Chicago and New York. 
Elgin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 

mtge. $2,000,000 ($1,000)}Int at Amer. Tr. & Sav. Bank, Chicago, 

gold sinking Sl cnacud c* Trustee, and First Nat. Bk., N. Y City. 

Stock .—Pref. stock was 5% cum. until April 1 1909; thereafter 6% cum. 

Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
first and refunding bonds, $5,000,000 are reserved for prior liens, and 
the balance for improvements, extensions and tp ply acauisi- 
tions, under rigid restrictions. They are not subject to call now.See V. 88, 
p- 1618. On the Aurora Elgin & Chic. Ry. as. f. of $50,000 per annum 

egan on Apr. 15 1911. See V. 74, p. 726. $50,000 have been retired. 
On the Elgin Aurora & South. bonds a sinking fund is $17,000 per ann. first 
5 yrs. and $25,000 ann. thereafter; $272,000 have been purchased and are 
now held in sinking fund. 

Dividends.—First dividend on preferred—1 4% %—paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and including 
April 1909. July 1909 dividend increased to 14% and same amount paid 
quar. since to and Including Jan. 1912. On common, first dividend— 
%%—Oct. 71907. 1n1908,3%. I1n1909,3%. iI1n1910,3%. iIn1911, 
3%. In 1912, Jan., %%. 

REPORT .—For year ending June 30 1911 in V. 93, p. 1530. 

Gross Net Other Int. & Pfd.Div.Com.Divs. Bal., 
Year— Earns. Earns. Inc. Tazes. (6%) (3%) Surp. 
1910-11 $1,774,992 $721,644 $15,492 $423,373 $186,000 $93,000 $34,763 
1909-10 1,536,898 634,121 71,539 373,823 186,000 93,000 52,837 

ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva. Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 lbs.; track rails, 80 lbs.; 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 ooh ath and sweepers; 5 other cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland: Asst. Treas., A. Born; Auditor., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton. Ill. Executive offices, 
Garfield Bldg., Cleveland, Ohio.—V. 88, p. 1618; V. 89, p. 1480, 1595; V. 
90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563; V. 93, p. 1105, 1630. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Proposed Unification of Surface and Elevated Lines.—See Chicago Rys. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 407 
miles of street railway in southern division of Chicago and vicinity. See 
outline of plan In V. 90, p. 558, 625. The trustees are: E. H Gary, A. J. 
Earling and S. M. Felton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 150,000 shares. _... J-D 150,000 shs. Jan. ’'12, $1 
Pref part certs 250,000 shares. _... J- 250,000 shs. Jan. '12, $2.25 
Coll trust mtge aay td 1910 5 A-O $22,000,000 

gold sinking fund..c*&r*jInt.in Chic.or N Y. 1st Tr.&S.B.Chic.,Trus 








A 





.. Z V. Taylor.—vV. 66, p. 384; V. 83 | 





Participation Certificates.—Preferred participation shares have no — 
value but are entitled to tlal cum. divs. aggregating $4 50; . 
after com. partic. shares shall have received $4 In any year, the remaining 
lus, not exceeding in any year $1,000,000, shall be d ratably, %& to 
-and % to com., but in no case will the pref. certs. entitled to more 
than $7 each per annum; also have a upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 
rm lig ge bonds in denom. of $1,000; re bonds $1,000 or 
multiples. A sink. fund vides for redemption n. March 1 1915, of 
$105, of bonds p. a., they being redeem. for the s. f., or as a whole, at 
105 and int. In case of purchase of property of the Chicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued interest. See V. 90, p. 558, 625. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Jan. 1912). 

















par). a Bonds (par). 
Chic.City RY. value $200 | $100 sh.$16,971,900 None 3 
Calumet & South Chicago Ry .....--. 10, Pe en eee ‘aie 
Southern BRR age PRE *2,.344,000 *$56,000 
Hammond Whiting & East Chicago Ry *1,000,000 *1,000, 00 new ist 58 
Chicago & Western._....___.....__. *72,000 *74,000 
yA GAC a pp Eee $30,387,900 $1,130,000 


* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted Into capital stock of the respective 
companies to an equal amount. 

Dividends.—On pref. part. ctfs. $2 25 per sh. has been paid semi-ann. 
since June 1910 to and incl. Jan. 1912. On com. part. ctfs. $1 per sh. 
has been paid semi-ann. since June 1910 to and incl. Jan. 1912. 

REPORT.—Net income available for dividends for year ended Dec. 31 
1910 is stated to have been $1,450,702. 


BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Fo ’ 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, H n 
B. Riley, E. K. Boisot and T. E. Mitten. 


OFFICERS.—Sec. & Treas., W. W. Crawford.—V. 90, p. 53, 108, 558, 
625, 848, 1675; V. 91, p. 1629, 1710; V. 93, p. 345. 


(1) Chicago City Railway.—An electric road. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chi 
City Ry. agrees to buy all of its electric power from that company un 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chl- 
cago Rys. Co., and covering the lines of the former Ch'cago Union Traction 
Co. (now the Chicago Railways Co.), was given In V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them. at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, Including fair allowances for construction, profit and 
brokerage.”” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which re be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the d value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies. but a deficit in any year is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for malntenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds Is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Ch eneral Ry. (except territory bounded 
by 12th St., south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rall- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The iy Pye also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-town subway to be built and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fift 
by the Chicago Rallways. Section 25 of Chicago City Ry. ordinance fixes 
the oy investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit “A,”and 
in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as in Section 3 hereof provided, to Increase 
its total capital investment to such an extent that the return thereon over 
tod above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s — of the net recelpts for the previous year into a reduction of the 
rates of fare. 

Calumet & South Chicago Operated.—Under an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
Ane 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 

STOCK AND BONDS— Date. Interest. Outstanding. LastDt.,é&¢. 
Stock, $19,000,000 ($100)... ---- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold c&rjf 1907 5¢F-A 24,900,000 Feb 1 1927 

First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Bonds can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
in case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $24,900,000 out Jan. 1 1912. 

DIVIDENDS.—Usually 12%, were in 1893, 24%: 1894-1900, 12%; In 
1901, 10%%; in 1902-09, 9%; in 1910, extra div. of 4% paid March 2 and 
2%% March 30; June 30, 24%; Sept. 30, 24%; Dec. 30, 2 4 %and 2% ex.; 
in 1911, Mch., 2%%; June, 2 %%; Sept.,2%%; Dec.,2%4% and 1% ex. 

R D, &«c.—Company owns 250.77 miles of single track, all now oper- 
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required b 
ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total, 
1,056. 

REPORT.—For 12 months ending Jan. 311911. See V. 92, p. 792. 























Pass.rcts.(incl.So.St.Ry.) $9,762,275| Income from operation _-_ .$2,673,960 
Rects. from other sources. 343,169) Other income (contractors’ 
profit, brokerage, &c.). 439,180 
Total receipts_....--- $10,105,444 
Oper. exp., taxes, renew'ls, Total income .......-- $3,113,140 
int. on cap. inv. and net Interest on bonds... ..-.. 1,127,708 
earns.of SouthernSt.Ry. 8,596,509 
Wet neers. on oncece $1,985,432 
Net Garnings....<<<«<- $1,508,935 | Dividends (10%) -...-.-.-- 1,800,000 
City’s proportion, 55%-. $829,914 
Co.’s proportion, 45%---. $679,021; Surplus.........-...-- $185,432 
Int. on capital invest’t..7$1,994,939 








z The “interest on capital investment," $1,994,939, is that certified b 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 
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OFFICERS.—Chairman Ex.Com., Ira M. Cobe; Pres., Leonard A. Busby; 

-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud.,J.J. Duck. 
—V. 86. p. 284, 475, 644, 545, 668, 856; V. 87, p. 677, 1010, 1419; V. 88, 
Dp. 230, 293, 748, 819; V. 89, p. 1279; V. 90, p. 53, 372, 625, 767, 771; V. 91, 
Dp. 1629; V. 92, p. 724, 792, 1435; V. 93, p. 345, 666, 1599, 1667, 1785. 

(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZATION —Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South eee City Ry. in accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
gy ranchises until Feb. 1 1927 and provides that the city is to receive 

5 % of net receipts after allowing for operating expenses, taxes and depre 
clation and 5% on present value, together with amounts expended for im- 
vements and extensions, Interchange of with Chicago City 

y. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
Net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20 % In price, city may 

urchase for the purpose of turning property over to other parties (if 
urchased for Chicago City Ry. only 12% additional need be paid), but 
his additional sum need not be paid where these other parties agree to pay 
over to the ay all of the profits above 5% on the purchase price. V. 86, 
D. ath Pe a 31 1911 certified value of property and additions thereto 
was $7,888,013. 

In Dec.’10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628. 

Operating Agreement with Chicago City oe Co.—On June 29 1908 Chi- 
cago City Council pegcosee a ment by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. 8 street railway system, and to 

in operation the zone system of transfers, as described above. The 
fatter company agrees to pay actual cost of this operation, and joint costs 
are to be pald by both companies in proportion to gross receipts of each, 
with certain yoy n addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. \% of the actual saving in oper. exp. resulting 
from ps 7 such saving to be determined by a board of engineers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i $10,000,000 
First mortgage PEs s Pata 1908 5¢F-A 4,000,000 Feb 1 1927 
($1,000) gold no s f_.c*&r/Int. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds.—The Issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall purchase property at par and int. on any int. date. Nos. f. 
ARNINGS.—For year end Jan. 31 1911 (joint partnership account) 
gross, $985,477; net, after taxes, $295,643; int. on invest., $371,551; def, 
due co. from net of succeeding year, $75,908. For year end. Jan. 31 1911 
(individual account), int. on cap., $371,551; other income, $80,854; int. on 
bonds, $227,674; divs., $100,000; surplus, $124,731. 
 ROAD.—Owns and operates 114 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line along 
Lake Shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails. 
OFFICERS.—Pres., L. A. Busby; V.-P., J. L. Matson; Sec. & Treas., 
F. D. Hoffmann: Aud., W. W. Hill.—-V. 88, p. 374; V. 90, p. 53, 1044, 1483; 
V. 91, p. 1628, 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599. 


(3) Southern Street Railway Co.—A trolley road. 

ORGANIZATION .—lIncorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

In Dec. 1910 Increased stock from $800,000 to $2,400,000; increase being 
used to retire the $1,600,000 ist M. 5s. V. 91, p. 1631, 1712. 

Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old 1sts. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city gear price as fixed by 
the ordinance amounted on Jan. 31 1911 to $1,516,209. 

STOCK— Date. Interest. Outstanding. Maturity. 
aes, seen eee BEGG .nce scoe acetone EEE ee eee: 

Bonds issued under Ist mtge. of 1909 are from time to time canceled and 
stock issued in exchange. In Dec.1911 no bonds were out, but $56,000 
had been deposited under Chic. City & Conn. Rys. coll. tr. in lieu of bonds 
hereafter to be issued to that amount and then converted into capital stock 


at par. 
ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
A “yl on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
roo : 
OFFICERS.—Pres.; L. A. Busby; V.-P., W. W. Crawford: Sec. & Treas., 
. D. Hoffmann; Aud., W. W. Hill.—V. 88, p. 1003 1063; V. 90, p. 54; 
V. 91, p. 1631, 1712 


(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
ORGANIZATION.—Incorporated in Indiana in Jan. 1910 as successor 
te Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power Is furnished by Calumet & South Chicago Ry. 
STOCK— Miles. Date. Interest. Outstand’g. Dividends. 
Stock $1,000,000 ($100)____-_ 25 0 
First mtge, $5,000,000, gold 
RE ge c&r|Int. at First Trust & Sav. Bank, Chic., trus. 
Bonds .—Subject to call at 105 and int. E. K. Boisot is also trustee. 
ROAD.—Owns 25.94 miles of track, extending from State line between 
Tilinols and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and oparasee in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 
OFFICERS.—Pres., L. A. Busby: V.-P., W. W. Crawford: Sec. and 
Treas., F. D. Hoffmann; Asst. Sec.-Treas., C. A. Weber; Gen. Mgrs.,A.L. 
Drum & Co., 76 W. Monroe St., Chicago.—V. 79, p.103. 


* ‘CHICAGO & SOUTHERN TRACTION CO.—An electric road. 
Receivership.—On Oct. 11 1910 Jos. E. Otis and Matthew Slush (Pres. 
of co.) were appointed receivers, int. on bonds being in default. V. 91, 
p. 1025, 518; V. 90, p. 626, 302. About Nov. 1 1911 Judge Walker in Cir- 
cuit Court authorized the sale of the property at foreclosure. V. 93, p. 
1259. It was expected the sale would take place sometime in Jan. 1912. 
In Dec. 1911 the City Council failed to ge an ordinance providing for the 
acquisition of the lines within the city by the Chicago City Ry. It is ex- 
pected ordinance will be re-introduced. . 
ORGANIZATION .—Incorporated In 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2.500,- 
000 were used to bulld the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 is to be used in completing road to ayette, or any other exten- 
sion. Private right of way outside of towns. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i Di eee ecomneneted"Gben 2 ceapeeea ° Cena, ae 
First mortgage, $5,000,000... 1907 5 2,500,000 Jan.1 1937 
ROAD.—Operates 72 miles of track between Chicago (63d St.) and 
Kankakee. xtension to Lafayette is contemplated. = 


OFFICERS.—Pres., Matthew Slush; Sec. F. M. Lowes; Treas. V. R. 
Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; V. 90, p. 302, 626; 
V. 91, p. 462, 518, 1025; V. 93, p. 1259, 1725. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Recetvership.—On Jan. 28 19608 Judge Grosscu soprmiee W. Irving 

borne, Chicago; D. B. Hanna, Vice-Pres. Canadian Northern Ry., To- 
ronto, and H. A. Haugen, Pres. State Bank of Chicago, receivers. George 
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284, 
337, 1223. In Feb. 1911 W. O. Johnson (a director of the Western Trust 
Co., Chic.) was appointed as receiver by Judge Grosscup, the former 
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge 
Grosscup authorized the Wisconsin corporation to issue $1,000,000 receiv- 
ers’ certificates to complete road (V. 86, p. 917, 1159, 1223). Interest due 
July 1 1908 on the $4,000,000 bonds of 1902 is in default; the interest due 
on 3; .080,000 lst M. bonds of 1899, however, has been paid. Default also 





occurred on Wisconsin Division bonds July 1 1908. V.87, p. 96. Sink. 
fund due July 1910 and 1911 on Ry. 1st M. of 1899 was not paid. 
Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the fil of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure sults. V. 87, p. 1237, 1477, 1604. The 
consolidated bill sought to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatened to displace the Illinois division bonds’ first lien on the Illinois 
roperty, and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663: V. 88, p. 374. In 1911, however, a commit- 
tee of Canadian holders of Wisconsin Div. bonds purchased practically all 
the Illinois Division bonds. Decree of foreclosure under the Illinois Div. 
mtge. was signed by Judge Grosscup in Oct. 1911 (V. 93, p. 939), but on 
Nov. 24 1911 suit was referred back to Master (V. 93, p. 1461), and is still 
ending. 
. In Jan. 1912 a new reorganization committee was formed, composed of 
representatives of both the Wisconsin and Illinois div. bondholders, and a 
plan of reorganization is looked for shortly. V. 94, p. 206. As to tenta- 
tive reorganization plan formed in Sept. 1911, see V. 93, p. 730; also V. 91, 
p. 518; V. 92, p. 260, 321, 1635. 
On July 28 1911 Judge Grosscup maintained that the entire $10,000,000 
of Wisc. Div. bonds had been validly issued. V. 93, p. 345. 
ORGANIZATION .—lIncorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. &This 
com y was successor by purchase on Dec. 31 1902 of the Chicago f Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. o Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said to 
rpetual; serves 25 cities and towns. 
oc NDS— Date. Interest. Outstanding. Maturity. 
es Cl cea nk ee  genanne $5,000 ,000 
C&MERy ist M, 25 1899 5 g J-J 


1,080,000 July 1 1919 
Int. at Standard Trust Co., N.Y., and Cleve- 
called any interest day at} land Trust Co., Trustees, Cleveland Trust 
105 and interest _._....-.-- Co. and Royal Trust Co., Chicago. 
CGC & M E RR Ist M, coc 1902 5 ¢ J-J 4,000,000 July 1 1922 
000, gold ($1,000) -..-.-.- c{ Int. at Merchants’ Loan & Tr. Co., a5 ay 3 
\ Trustee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, ist mtg,} 1905 5 ¢J-J 10,000,000 Jan 1 1925 
guar, gold, $10,000,000}Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 

CE RE eT oo Se or U.S. Mortgage & Trust Co., New York. 
ee ae certs $1,000,000) 1908 6 M-N 11 1,000,000 Nov 51911 

| RAPS ee es 
Car ass Gare Jam. 3 1008S. étkn _ ecawundio “EOees - ecisciadue 

* Includes $49,833 Ill. Div. and $33,798 Wisc. Div. 

Bonds.—Of the $5,000,000 Ratlroad Company bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Ratlway Company. 
Bonds are not subject tocall. See V. 76, p. 211: V. Po 1496. 

Sink. fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

The Wisconsin Div. bonds are guar., prin. and nt., by the Chic. & Mil.; 
El. RR.of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
ported outstanding, $1,157,000 is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized in 1907 (V.85, p. 920) 
but it Is understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin Div. bonds are pledged. V.86, p. 337. 

The receiver’s certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223. 

Latest Earnings .—For 6 mos. end. June 30 1911 see V. 93, p. 526. 


REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
M ck, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co., omitting all 
freight earnings and expenses of construction material hauled, were as 
follows (we also add the figures for 1909 and 1910): 


g ($1,000 each) c; may be 


Ca r ss Operating Net Bond Balance, 
Year— Earnings. and Tazes. Earnings. Interest. Deficit. 
| Ge ae $240,870 $180,516 $60,354 $214,000 $153,646 
cs tenceandion 302,663 242,682 59,981 309 ,000 249,019 
RR . 441,265 369,976 71,289 466,500 395, 
0 es 556,847 458,950 97,897 696,500 598 ,603 
RGR a sal 597,977 487,788 110,189 *54,000 56,189 
ee 921,019 686,790 234,229 a112,379 sur.121,850 
RS aa 963,180 752,982 210,198 ai19,748 sur.90,450 


* Interest has been paid only on first mortgage of 1899. a Includes 
$65,748 int. on receiver's obligations and $54,000 int. on first mtge. 1899. 

ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road Its built 
on private right-of-way and road is double-tracked throughout. Ralls, 
65 and 85-lb. V. 67, p- 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W. O. Kilman.—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 
1532, 1604, 1663; V. 88, p. 99, 158, 374, 504; V. 90, p. 372; V. 91, p. 518, 
1025; V. 92, p. 260, 321, 525, 955, 1635; V. 93, p. 286, 345, 526, 730, 939, 
1461, 1785; V. 94, p. 67, 206. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 30.) 

Proposition to Unite Surface and Elevated Lines.—Iin Dec. 1911 negotia- 
tions between the city and Henry A. Blair, representing Chicago Rys.; I. 
M. Cobe, Chic. City & Conn. Rys., and Samuel Insull. the Chic. Elev. Rys., 
for the merger of the surface and elevated lines, were progressing favor- 
ably. V. 93, p. 1190, 1599. 

ORGANIZATION .—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 

Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, e. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
oe Feb. 1927, covering lines of Chic. Consol. Trac. properties. .- 91, 
p. ; 

In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the *“‘Chronicle’’ of May 11 1907, pages 1123, 1124and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of proper ses as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. ith the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding, 
the valuation of road, equipment and franchises will be not less than $76,- 
one Sess es D. 677; V. S8. D. i 

expenditures for recons on and extensions are being made under 
the direct su ision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, ther with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The oomnenny agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 





of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 





























































































“00 a OR ANT I, I ES STE aE : Peer eos 


30 


ELECTRIC RAILWAYS 











LINES OF ‘THE 


CHICAGO RAILWAYS 


COMPANY 


LINES INSIDE OF CITY LIMITS 





EXTENSIONS PERMISSIBLE 
™ UNDER ORDINANCES 








DEVON AVE, 
CITY LIMITS 


NORWOOD PARK \% 


Gi ims 


72ND AVE. 


AVE. 


4 
¢ 
% 
Cc 


BRYN MAWR AVE, 


CITY LiMITS 


WRENCE 


%, 
} 


2 IRVING PARK 


= 


NORTH SHORE CHANNEL 


KECZIE AV 


B’L'V'D 


Hecolhe-c em. Elston Ave, 


Car Staticn 


FULLERTON 


& 
4 
No 


447TH AVE 


NORTH 





North & 48th Ave, 
Car Station Sub-Sta. No. 5, 


CHICAGO 


> 
TLAKE Q © 


HARLE 


Car Station Power 


ST. 


Ridgeland Cicero Proviso 


OR 


MADIS 


HARRISON 


USTIN AVE. 


O 
er 
O 
SPRINGFELD 
— 


ENTRAL AVE. 


ul 
a 6TH ST. 


44TH AVE. 





BELMONT 


4, 
< 
4 
q 
v 


49. 


ARMITAGE 


4y 


CHICAGO 


Car Sta, 


¢ 


~ 


<4 
> 


© CHICAGO 


HOWARD AVE, 


TY LIMITS 


nes 
N 


u 
4) 


CLARK 


> 
< 
> 


VEINSWOOD 


ue 
b-Sta. 
4 


> aSHLAND 


pve" 


WEBSTER 


Fy 


2157 
O'NEIL ST. 





| VOL. LXXXX1V. 





oot aan enemas 


JAN., 1912.] ELECTRIC 


RAILWAYS dl 








Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and granted the city 
an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 

any by wue Ordinauce. Tne price to be paid by the city to be $é3u, 
79,875, the Valuation of the properties February 1 1907, as above men 
tloned. pius all expenditures after that date for reconstruction, exten 
tions and additions to the yp oan including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at sald price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for municl- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20% 
if it shall agree to pay over to the city all profits in excess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be approves by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
said 2U years) must be consummated expressly subject to the lien of the Ist 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 
must also be so Dald in cash. 
ompensation to City.—The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
—e expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates ons that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
com pany shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro 
vision is made In the trust deed securing the 1st mtge. bonds for the appoint 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair 
Channeev Keen and R A. Eckhart of Chicaco 

Acquisttion of Chicago Consolidated Traction Properttes.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
a underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p.37. The lines outside the 
yo were acquired by the County Traction Co., which has no connection, 
either corporate or operating (except as noted below), with the Chicago Rys. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of 
the securities of Chic. Consol. Trac. and its subsidiaries, providing for the 
exchange of said securities for Chic. Rys. Co. Purchase Money 4% to 5% 
bonds and Adjustment Income 4% bonds, both dated Jan. 1 1911 and ma- 
turing Feb. 1 1927. For description of bonds and terms of exchange, 
see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91. p.214. 

Contract for Power.—On July 30 1909 reached agreement with the Com.- 
Edison Co. for power for a period of 6 years from Feb. 1908. V.89, p. 348. 

StuCK AND BONDS— Date. Interest. Outstanding. Muturtty. 
Se OF eee idle wean See text. See text. 
{ 1907 5 F-A $45,955,000 Feb 1 1927 
First mortgage (see text)....{Int. at Harris Trust & Sav. Bk..Chic., Trus., 


($1.000) ¢ 1A _.cé&rl| or at Harris, Forbes & Co., New York 
Consol mtge $39,794,000 gold. 1907 5% See text. Feb 1 1927 
Collatera wites Sacer cme 1vU08 5 F-A 498 000 1913 


Bonds Covering City Lines of former Chicago Consol. Traction. 
Purch. money M $6,000,000 g] 1910 4-5 J-J $4,073,000 Feb 1 1927 
($500 and $1,000) ____-_- c* {Illinois Trust & Sav. Bank, Chic., Trustee. 
ust inc M $2,500,000 g| 1910 4g May 2,500,000 Feb 1 1927 

$100 & $500) (non-cum)c* Central Trust Co. of Ill., Chic., Trustee 

Stock .— The capital stuck of the cumipany, which is ‘issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement. dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rall 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, ascustodian. Under this agreement 
the stock serves as a basis for the Issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Serles 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Serles 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—First mtge. bonas are issued only to provide funds for rehabill. 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first llen on the entire property, 
rights and franchises of the company. The authorized Issue is limited to 
the ac¢reeate of the amounts anproved from time to time bv the board of 
supervising engineers. See full particulars of bonds, property, &c., In 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 162. 

The consol. mtge. bonds as of Jan. 5 1912 consist of the following: 
Series A, out, $16,359,800 (in addition $1,006,200 are held in the treasury 
and can be issued only for acquisition of additional property); SeriesB. 
$17,160,575, and Series C, $2,366,336. Series C bonds have sinking fund 
of $250,000 per annum, if earned, which began Aug. 1 1908, but cumulative 
until paid. The $498,000 5% 5-year notes are secured by the deposit of 
$832,000 Series A bonds, $498,000 of which are included in the amount 
outstanding, above given. $900,000 Series A bonds have been retired. 
See particulars, V. 86, p. 1223; V. 93, p. 1724. Of remaining Series B 
bonds, $3,900 are in treasury and $29,525 are reserved. Of remaining 
Series C bonds, $91,000 are in treasury and $337,689 are reserved. $1,- 
204,975 Series C have been retired by sinking fund. Bonds of three series 
bore int. at 4% until Feb. 1 1912; thereafter, 5%. The $498,000 coll. 
notes are not redeemable. The $4,776,000 coll. 6% notes and $1,200,000 
6% funding notes were called for payment Feb. 1 1912 and are not shown in 
table above. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% perann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 

Int. on both purch. money mtge. and adjust. inc. mtges. payable at co.’s 
office or at agency of company in Chicago. 

DIVIDEND.—An initial dividend of 4% was ped Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 8% was paid on Series 1 
certificates. None since to Jan. 1912. 

ROAD.—Comprises 460 miles of track (including 128 miles of the 
former Chicage Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city. 

EQUIPMENT.—Operates 1,500 double-truck ans -as-you-enter’’ cars. 
The company is now building in its own shops 215 additional P-A-Y-E cars. 

LATEST EARNINGS.—For year ending Nov. 30 1911 (incl. approx. 
12 months’ earnings of Chicago Consol. Trac. property), gross, $16,944,136; 
oper. exp., incl. taxes and renewals, $11,918,580; net, $5,025,556. 

R RT .—The annual report for year ending Jan. 31 1911 will be found 
in V. 92, p.1102. Pass. carried year ending Jan. 31 1911, 488,490,104, 
of which 276,750.953 were revenue, 4,147,736 free, 207,591,415 transfers. 


Income Account for Years ending Jan. 31. ¥ 
Gross 30% of Int., 5% Balance —Of Which to— 
Income. Gross. on Inv. Divisible. City,55%.Co 45% 
1910-11.$14,064,709 $4,219,413 $2,865,531 $1,353,882 $744,635 $609,247 
1909-10, 12,442,882 3,732,864 2,275,718 91,457,146 £801,430 655,716 





Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
1911 1910. 1911 1 ; 


911. ‘ 
Chic.Rys.,45% $609,247 $662,105/| Miscellaneous. $61,272 =-—_____. 
5% oninvest’t 2,865,531 2,270,905)S. f. res. accr- 250,000 $250,000 
Misc. interest. 341,330 181,627|Corp.exp.&éadj 163,884 150,758 


Gross income, Total deduc._.$3,542,858 $2,818,480 
all sources_$3,816,108 $3,114,637 
Net, available 


Deduct— 
Tot.int.on bds.$3,067,702 $2,417,722 for divs... $273,250 *%$296,157 


* From this amount a payment of 8% in 1909-10 was made to the holders 
of participation certificates, Series 1. No dividend paid in 1910-11. 

OFFICERS —Chairman Board of Directors. Henry A. Blair: Pres., John 
M. Roach: Sec., F. L. Hupp; Treas., M. B. Orde; Comp., F. E. Smith, 
all of Chicago. 

INDEX .—V. 89, p. 159, 295, 348, 720; V. 90, p. 302, 446, 559, 1099, 
1362, 1424, 1489: V. 91, p. 716, 1025, 1160, 1385, 1629, 1765; V.92, p. 59, 
260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 1259, 1532, 1599, 1724. 


COUNTY TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp.in 1910. Dec. 291910 took over the proper- 
ties of the Chic. Consol. Trac. lying outside the city limits. Has transfer 
arrangement with Chic. Rys. Co. on some lines, while on others no transfers 
are given. For statement of former Pres. Blanchard with regard to through 
service to Chicago business district, see V. 92, p. 1435. 

















s _—— AND BONDS. Date. Interest. er ee Maturity. 
COG bho ccncecededebeanseds Sean.  cqpaccoogy ’ ere ee 
OAD.—Owns 52.6 miles of track. Pres., Emil G. Schmidt.—V. 92, 


R 
p. 186, 1435. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. 

Proposed Unification of Surface and Elevated Lines.—See under Chic.Rys. 

ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36,294,900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the aforementioned companies. These roads operate about 
175.65 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mtge. debt preceding 
the notes aggregated $32,346,750, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, Dp. 104. 

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR.and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers in 
V. 92, p. 1498. Up to July 20 1911 about 95% of all the stocks had been 


turned in. 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,000,000 from sale of 
pref. stock, were used to retire $18,000,000 Northwestern Elev. ist 4s 
which matured Sept. 1 1911, pay floating debts of all cos. and provide 
ample working capital. 

TOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
i il aie ik Ok] See os 
Pref 160,000 shares 6% cum_. ---- Q-M 160,000 shs. See text 
3-yr gold notes amputated 1911 5 J-J 30,000,000 July 11914 

RRB ip et Illinois Trust & Sav. Bk., Chic., trustee. 

Stock.—Com. and pref. shares are expressed to be of the Pag’ value of 
$100 each. The pref. stock is redeemable at $100 and accrued div. 

Notes are redeemable on any interest date on 30 days’ notice at par and 
int. Int. payable in N. Y. or Chicago. ‘They are secured by pledge of 
$25,000,000 ist M. bonds of Northwestern Elev. RR., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104. 

Dividends .—On pref., initial div.—1 4 %—paid Dec. 1 1911. 

EARNINGS of the various companies for year 1910: Gross, $8,533,501; 
net, $3,396,249; fixed charges, $2,389,237; surplus, $1,007,012. 


OFFICERS.—Pres., Britton I. Budd; Sec., Thos. A. Reynolds. 


TRUSTEES.—Henry A. Blair, Frank A. Vanderlip and Sam’l McRoberts. 
—V.92, p. 1435, 1498, 1563; V. 93, p. 44, 104, 229, 286, 407, 666, 795, 1461. 


(1) Metropolitan West Side Elevated Ry.—An electric road. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67. p 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 41899. In July 1905 refused to accept city ordinance per- 
mitting it to carry — matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343. 


STOCK AND BONDS— Date. Interest. Outstand’g. Maturity ,&c. 

Re i eee 100 

Pref, 5 % non-c, $9,000,000__. -.-_- Q-M 

ist mtg, $10,000,000 ($1,000)/ 1898 4¢F-A 10,000,000 Aug 1 1938 
re) 





SEE iS: Ss nts ties Sitnieerentate c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
(Interest at Cent. Trust Co., N.Y. and Chic. 
Ext. mortgage, $5,000,000) 1901 4¢J-J 4,233,000 July 1 1938 
($1,000), gold, red. at 105}Northern Trust Co., Chicago, Trustee. 
on any interest day on 4/|Interest at company’s office in Chicago, or 
weeks’ notice _...._.-.- c*} Central Trust Co., New York. 
Col zold bonds nielaaeinde 1906 5¢A-O 100 ,000 See text 
Cg Sa Int. at Merch. Loan&Tr. Co., Chic., Trustee. 


The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the prope as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160. 

The collateral bonds of 1906 are payable serially , $50 ,000 each six months, 
from April 1 1907 to Oct. 1 1£12; total issue was $600,000, but $50.000, 
matured semi-annually from April 1 1907 to Oct. 1 1911, inclusive. The 
are secured by a deposit of first mtge. extension bonds at the rate of $75,0 
bonds for each $50,000 of present issue. They are redeemable on any int. 
day on 30 days’ notice at 101 andinterest. V.84, p.1114. 

as guaranteed $407 000 bonds of Union Consolidated Elevated. 


REPORT.—Fiscal year ends Dec. 31. Report for year 1910 will be 
found in V. 92, p. 456. 














1910. 1909. 1908. 1907. 
Passengers carried---.--- 57,229,886 52,519,609 51,587,667 54,280,888 
Passenger earnings... ~~ $2,936,999 $2,695,230 $2,643,635 $2,778,597 
Miscellaneous ........-- 132, 123,200 103,205 99,991 
Gross earnings _._-.- ~~ $3,069,945 $2,818,430 $2,746,840 $2,878,588 
Operating expenses_-.-.-- 1,556,015 1,418,076 1,410,801 1,443,499 
Net earnings.......-- $1,513,930 $1,400,354 $1,336,039 $1,435,089 
Other income.......-.-- 8,770 11,160 10,126 6,820 
et re $1,522,700 $1,411,514 $1,346,165 $1,441,909 
Deduct— 
CTE AIT ERIN $323,186 $299,674 $294,995 $299,044 
I es ie ae 180,252 180,893 197,736 176,390 
a a aS aI SR PE 576,531 582,029 592,019 574,690 
Pref. dividends......... (SiRSS et  eanccuud cakes (2 44)195,928 
DES Gandcneane sur.$181,494 sur $348,918 sur $261,415 sur $195,857 


DIVIDENDS.—First dividend on ee stock, 2%% Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 1%% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902,1%; Aug. 30 1902,1K%%; 
Feb. 28 1903, 14 %; in 1907, March 30, %%; June 29, %%: Sept. 30, 
%%; none to March 1910 when %% (Q.) was paid; June, %%;Sept., %% 
Dec., %%. In 1911, March, %%; June, %%; Sept., %%. 

ROAD.—From terminal station at 5th Ave. westerly about 64% miles 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single-track miles 41.14: also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 51.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches 
and 101 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 & In. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V. 79, p. 1704. guy cu ui 
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ELECTRIC RAILWAYS 





| VOL, LXXXXIV. 








OFFICERS.—Pres., B. I. Budd; pee Paul D. Sexton; Treas., W. 

> ag «Sy Ae = Asst. dams; Aud., T. B. McRae; 
Ngee i 2. _Uitice, 160 West ‘Jackson Boul., Chic.—V. 88, 

e aT 9, is13:'V 1668: V. vv p. 54, 236, 499, 1676; V. 91, p. 336; 
92, p. 396, 456, 1438. V. 93. p. 469. 


x Nortawe western Elevated RR. 
— es plage 3 Road was formally opened for business on May 31 


Vv. 
ag Sept. 70, p..1 che. Salen ae RR. was acquired. Owns 53% of = 





stock of the Chicago & Oak Park Elev. “The “Chicago Elevated Rys. 
a se gp homey to Fan wg up the $18,000,000 Northwest. Elev. ist 48s w ich 
matured 

On A ster 1911 stockholders auth. $25,000,000 ist M. 5s. None of the 
bonds be sold, ma ove _ be used as part collateral for Chic. Elev. 
Rys. note issue. 

STOCK mn ae BOND "pate. Interest Outstanding. Maturity. 
se bint Season ).. «saeserhoet 
Pref stk 3% ae "558. 000,000. -J 18 5 000, 000 Apr. oF aed 
First mtge $25, 000, 000 RACES ET { 1911 5% See te 

Ill. Trust & Sav. Bk., ‘oni cago, PK oy 
Peat MOC. 6 oc wd ns dune 6 i8 4, 000 See text. 


% 
Notes. oe Nekh ae notes payable in installments $44, 000 each in 1911 
and 1912; in 1913, $30,000; in 1914 to 1918, $16,000 annually. 
REPORT. —For years ending June 30 (incl. Union Elev.). Report for 
1910-11 in V. 93, p. 1018. Pass. carried in 1910-11. 44,471,566, agst. 42,- 
815,132 in 1909-10 = 40,955,795 in yw 


Yea od Nei . & Tazes. P/d.Div. Surplus. 
SE aie aie ivas wlebie $2, 731 “376 $1, 646. 571 a, 209,062 $200,000 $237,509 
I isn oe caren ilesea 2,632,039 1,576,352 1,200,254 150,000 226,098 
RST Sea Pin ‘884 3. "545, 065 RRR RNS aS 355,777 


2,540, 5,7 

Dividends .—An initial div. o1 1 % was id’ on pref. Oct. 18 1909; in 1910, 
Jan., 1%; April, wh, a 1%; Oct., 1%; in 1911, Jan., 1%: April, 1%: 
none since to Jan. 

ROAD.—The ie a at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
and 1.07 mile double track, making 24.22 miles of single track. Right of 
way is all owned in fee except at street crossings. An extension of 4.69 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 32.63 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Pau) 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. All track operated (all lines including loop), June 30 
1911, 59.87 miles. 348 cars, 80-lb. T rails. 

OFFICERS.—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Asst. Sec. & Asst. Treas., Edw. D. Adams; Gen. Mer., E. C. Noe; 
Aud., T. B. MacRae. V.90, p. 1171, 1240; V. 91, p. 791, 866, 1768; V. 92, 
Dp. 262, 1436, 1701: V. 93, p. 408, 527, 667, 796, 1018. 


{a) Union Ere vated Railroad. 
s used by all the Chicago elevated roads, and receives 4c. for each 
pone aeithed. "Susites all expenses for operating, repairs and taxes. 


anchise maging in 1945. 
OND Date. Interest. Outstanding. Maturity. 

ist: mtge, 35, 000 ,000,¢($1,000) 1895 5 ¢ A-O $4,472 ,000 Oct 1 1945 

Interest at Chase Nat. Ban k, N. Y., and Ill. Trust & Sav. Bank, Chicago. 

Bonds .—Of the $5,000,000 bonds issued, $528,000 are held by Northw. El. 

ROAD.—The loop Is 1.98 miles in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side. Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


® South Side Elevated RR.—(‘‘Alley Elevated’’).—An electric elevated 
oa 


ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 311900the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that dec sion was concurred in by the State Supreme Court. V. 74. 

477. Franchise expires March 26 1938. Leases the Chicago Junction 

R.. which see below. 








STOCK AND . - trate Date. Interest. Outstanding. Maturity. 
Me BO eee -) $10,231,400 See text. 
lst mortgage, ‘38. “000 ,000, oS 1904 4% ¢J-J 8,000,000 July 1 cot 

OE Li SE ee Int. at Ill. Tr. & Sav. Bank, Chic., Trustee 


onds. —Are subject to call at 105 and Interest. 
Dividends .—First dividend of 1% (out of earnings for four months ending 


Ty 30 1899) — oP ssn May 1 1899; then Sept. 1, 1%; Dec. 30 1%. 
~ nde In In 1902 to 1907, inclusive, “6% yearly. In 
"08, Mch ee “%: moot hs iy J’ne "10, when 4% was paid; Sep., «4%: Dec., 


In 1911, March, 540%: June, 54%; 


Lg OP 4) July, extra div. of $5 90. (V. 93, 
LATEST EARNINGS.—For year ending June 30 1911, gross, $2,419,922; 


net, a TY 753. 
ANNUAL REPORT.—For years ending Dec. 31 1910, report in V. 92, 
p. $20. hearts | carried in 1910, 46,875,642. 
1910. 1909. 1910. 1909. 
Gross receipts $2,457,489 $2,234,973 /|Surplus_____- $350,897 $257,938 
Net, aft. taxes 711,018| Dividends (1%)153,447 #£x______- 


77 
terest ,080 *453,080| Bal. for year. 197,450 257,938 
® Includes both in 1910 and 1909 $93,080 rental paid to Chicago Jct. Ry. 
ROAD .—Owns elevated road in operation in Chicago upon a purchased 
ao Sagan from Congress St. to Jackson Park and to Englewood. Elec- 
city was introduced as motive power late in April 1898. Operates 370 
motor and 30 trail cars. On 15.07 miles of structure has a total of 36.51 
miles of single track, including extensions. Also leases Chicago Junction 


RR., which see below. 
OFFICERS.—Pres., Britton I. Budd; Sec., Paul D. Sexton; Treas., W. 
oe a Asst. Sec. & Asst. Treas., Edw. D. Adams; Aud., B. MacRae: 


Mer., E. C. Noe. Office, 1001 Royal Insur. Bidg., Chicago —vV. 88, 
p. 286, $71; V. ot p. 304, 367, 373, 978, 1426; V. 92, p. 264, 320, 597, 1437 
p 


(a) ) Chicago Junction RR. 
N.—Organized in the interest of the South Side Elevated 
RK. "i: build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes. &c. Franchises are without limit. 
STOCK AND BONDS— Date. Interest. Cuntenane. Maturity. 


eddcoseeassconeceoegs sesh esegnes text 
Ist mtge, $2,327, 4% -_) 1905 “c= med = S27 oc Mch he ues 
v. Ban oO, stee 


{1 ,000), ed S i_._.c*f First Trus 
Bonds. —Are subject tocallat105andint. In event of consolidation with 
South Side Elev., this issue of bonds Is to be retired. V.80,p.871. Bonds 
are guar. p. &1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p.568. 
ROAD _— Consists of an elevated road (from junction with South Side 
“L’’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 


miles. Was completed in May 1908. 

OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec., 
H. E. Poronto; Treas., R. B. Thompson; Aud., ‘CO. C. Chace.—V. 87, p. 346. 

CHICAGO & OAK PARK ELEVATED RY. 

Proposed Merger.—For Proposes merger with other Chicago elevated 

roads, see Chicago Elevated Railways and V. 92, p. 1435, 1498 

Minority Committee.—A minority stockholders’ committee was formed, 
calling for deposits with the Cont. & Comm. Trust & Sav. Bank, Chicago, 
on or before Nov. 1 1911, to induce Chic. Elev. as $y to urchase Chic. & 
Oak Park minority shares. V. 93, p. 407, 666; 94, Dp. 306 

Receivership.—On Nov. 13 1911 Judge Hohisaat appointed Samuel 
Insull receiver for the Railroad. V. 93, p. 6. ec. 29 1911 re- 
ceiver was authorized to issue $2,000,000 a 8 Br for im 





rove- 
— . ye af » s p. 1785. In Jan. 1912 Francis V. Dobbins of way, 
moe Oo ointed receiver for the Railway Co. V. 94, p. 123. 


TION .—This securities © was incorporated in New Jersey on 
Aoen 22 1904 to hold the securities of the Chicago & Oak Rs. aeevetes 
Ratiroad . formerly the old Lak evated rganized pe 
pase te V. 77, p. 1874; V. 78, p. M502. Besides $9. 917,650. stock. and $870,- 
00 income bonds, also holds $1,608,500 notes of ‘the Chicago & Oak Park 
Elevated Railroad Co. issued by ‘that com any for loans made to it b A 
Ratiway Co. The old Lake Street $10,000,000 of common stock an 
assessment of $2 per share, and received $4 in new preferred and $40 in in new 








Vv. 





common stock for each share of old stock. Income penenalsers received 
60% in new preferred stock. thre y 2 mea in 1930 
nn nan Elevated owns 51% o 
AND ry DS— 


Outstanding. aturtty. 
Common, Rng oo Eee ei dna x diibawed SPE. «cceoatus 
Lake StI 0, 5 % B-OABLOO kcaa © cepacia 3. SRMEO siccchannn 
Lake ea ist) M, $5,000, 000, 1893 5 J-J 5,000, 000 aay 1 1928 
Sth ewe aie American Trust & Sav. Bank Chicago, and 
Central Trust of Illin»is, Chic., Trustees 
Deb note (C&O P El RR).... 1904 2 350,000 See t. 
aaeenent ON ais Coa hivn 8 CREED SLR: (ci wiieaw uaa 
Receiver’s certfs. $2,000,000... .... -.-..-- Sere 
se ayable Dec 31 1910. - iseeii pon cewse ad ly ‘ssistillen Godin — 
mortgage bonds assenting to reo were stamp 
subject to | call at 105 and interest on an 


on 
interest date. The debenture 
note was issued by the Chic. & Oak Park : ar for the claim of the North 
Western Eleva RR., amounting to $770,0 , and is guaranteed by the 
Ohic. & Oak Park El. Ry.; it became due Jan. ‘ "1000 but been extended 
on demand. The old iaoomee bonds, with the exception of about $128 ,600, 
are held in the treasury of the railway company 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 














St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. otal 
single track, 24.41 miles. 
EPORT.—For years moet June 30 for Ratiroad Co. 
910 1909. 1908. 1907. 
Passenger earnings.~ ~~. $802, 581 Dee. > eeitees $869, 867 
Other earnings....... : 8,853 Sadie cab tea i , 
Total earnings... .-. $840,379 $825,453 $869,892 $889,243 
oe a expenses... 568 ,349 517,010 537,259 527,180 
alanis diane $272 ,030 $308 ,443 $332 ,633 $362 ,063 
Other SE ccnintnaraiddnen . :2andebetindile ox..co. aene mente ia 232 3,326 
Total income-...... $272 ,030 $308 ,443 $332,865 $365,389 
Fixed charges.......-.. 474,187 450,735 438 ,054 429,334 
ct te elen to. tht dase def.$202,157 def.$142,292 def.$105,189 def.$63,945 


OFFICERS.—Pres., M. B. Starring; V.-P., Kenneth K. McLaren: Sec: 
& Treas., William V. Griffin, 1117 Merchants’ Loan & Trust Bldg., Ch cago: 
—vV. 92, D. 1435; V. 93, p. 407, 666, 939, 1386, 1785; V. 94, p. 123, 206. 


UNION CONSOLIDATED ELEVATED RY. 
Proposed Merger .—See Chic. Elev. Rys. andin V. 92, p. 1435, 1498. 
ORGANIZATION.—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile of a xT $4 operated by the Metropolitan West Side El. Franchise 


—e Oct. 
—o™ AND. BONDS— Date. Interest. Seer Maturity. 


ce “A” ist mt old,| 1896 5 ¢ M-N 453,000 Nov 1 1936 
p & iby Met S El___ja. Sherman, V.-P., Cen. Tr. Co., N. Y.,Trus. 
ortgage $1,000,000, of which $500.000 series “A.” V. 63, p. 1065. 
$46,000 o outstanding bonds are held by Metropolitan West Side Elevated. 
OFFICERS.—Pres., Mason B.S ng; V.-P., Clarence A. Knight; Sec. 
and Treas., W. V. Griffin. 


SUBURBAN . RAILROAD.—A trolley road. 
ORG ZATION .—Incorporated under laws of Illinols May 1895. 


RECEIVER.—On — 30 1902 L. S. Owsley was appointed receiver, 
interest on bonds being in default. V. 75, p. 241. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
IN i a ee ee I Sie 
lst mortgage, $3,000,000,| 1896 5¢M-S 1.250.000 Mch 2 1916 

i li RAR AE I RR Chicago Title & Trust Co. .. Trustee. 


Of the $3,000,000 bonds authorized, $1,250,000 were issued to bulld 
the road owned and to equip a portion of the leased lines with "all 
The remainder may be issued for extensions built and equipped at $50.0 0 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. from the B. & O. 
Chicago lerminal RR. Co. (for 50 yrs.) the ‘Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the ‘Chicago Riverside & La 
mall RR., having $5,000 stock and no bonds. Total track oper., 32.3 

trolley, except C. & S. W. tracks along West 16th and 19th streets. 
P H. Roeschlaub; V.-P., C. E. Yerkes; Sec. and 
wees, — vi "Maher; ‘Supt., J. Whitsell. =, 75, p. 241. 


CINCINNATI, OHIO. 
CINCINNATI (& COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. Jan. 1903. Franchises expire in 1930. 
STOCK AN D BONDS— Date. ° Jarek Outstanding. Maturity. 
Common, $1,250,000 ($100) .~ .... .....--. $979 ,500 
Pf. 5% cum. $1,250,000 ($100) nega SGM 
a mortgage. $600,000, «| 1905 5S¢ 600,000 Jan. 1 1912 
Oh i ioe dale ee os ite en cen c*j Int. at Union Sav. Bk. & Tr. Co. Cin.. Trus 
Second mtge notes $250, 660. ‘canbe 87,100 ‘July 1 1912 
Lint. at Union Sav. Bk. & Tr. Co., Cincinnati. 
Bonds.—The denomination of the first mortgage bonds are respectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds ori nally matured July 1 1909, but were extended 
for ois years. V. 89, p. 102, 720. Second mtg. notes may be called at 
any time. 
EARNINGS.—For 12 mos. ending Dec. 31 _ gross, $116,625; net, 
$52,430. In 1909, gross, $102,750; net, $41,8 
ROAD. —Operates 54 miles of track between Clacinnat! and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 


OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Henry Burkhold; Sec. and Treas., William Topie: Mer., Dan Reidel Jr. 
—V. 76, p. 971; V. 80, p. 1234; V. 85, y. 85, D- 220, 599; V. 89, p. 102, 720. 


: CINCINNATI GEORGETOWN & ~ & PORTSMOUTH RR.—Steam and 
electric 

In July 1911 control of road changed hands and in Sept. 1911 took over 
and consolidated with the Felicity & pee RR. and the Ohio River & 
Columbus RR. (at present a steam road). V. 93, p. 796. The Ohio River 
& Columbus is to be electrified. 


ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
gl ag fal 2 La BF a eyes 
lst msgs. -» $1,000,000 ore. 1902 g J-J 1 ‘000 ‘000 Jan. 1 1932 


i SS SLE ae Int. wt Union Sav.Bk.& Tr. Cin. _Tr..&inNn.V 
Fel & Seth ist M $100,000, ~~) 1905 & g A-O 100,000 Oct. 1 1935 
($1,000) not callable _.-c* Int. at Union Sav. Bk. & Tr., Cincinn.,Trust. 
Ohio "Riv & Col ist M gold) 1903 5 J-J 500, 000 June 1 1933 


$1,000,000 ($500, $1,000)c/Int. at Union Savings & Tr. Co., Cin., 


EARNINGS.—For year ending June 30 + a gross, $174,531; net 
$45,382; int. and taxes, $37,493° surplus, $7,889 


ROAD .—Operates 49 miles from Cincinnati southeastert 
ville. including branches of 3.5 m. to Batavia and 1.5 m. to 
An extension of 16 miles to West Union is under conarantian. 
Felicity & Bethel has 8.5 m. of track between the points pemnes | in its title. 
The Ohio Riv. & Col. extends from Ripley to Sardinia, 24 mil 

OFFICERS.—Pres., Robert Cincinnati; V-P., Jesse 
Thompson, Georgetown; Sec. & Treas., George W. Nichols, Cincinnati; 
Gen. Mger., E. W. White.—V. 83, p. 322; 322; V. 87, p. 543; V. 93, p. 229, 796. 


__SINCINNAT} LAURENCEBURG & Al & AURORA ELECTRIC STREET RR. 
ORGANIZATION .—Incorporated in Nov. 1898. Franchises expire in 


1924 and 1925 
STOCE AND BONDS— Date. Interest. Outsta 
. 6% cum., $250,000__.. __..  Q-J ‘900 July ,"06,1 


Common, $750,000 ......... ..-.. 
% cum., $250,000 9-3 58 
lst mortgage $750,000) 1899 5 ¢J-J 750 ‘000 July 1 19 
$1 000.) | Re heer Interest at Un. Sav. Bk. & Tr. Co., 
.— Dividends of 6 % on pref. stock were paid up to and including 
July 1906. None since up to Jan. 1912. 


bo Russell- 
ey Island. 
The 
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EARNINGS.—For year ending June 30 1911, gross, $135,153; net, 
$55,746; fixed charges, $43,777; surplus, $11,969. 

ROAD.—Operates 38.14 miles of track from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 

OFFICERS.—Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr., 
CG. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio tn t., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gis g SEE ee ADIGE skcow sadk. \ deoeducce Sh ERB ob cdawnce. 
Pref., 650,000, tn Deitaes «seh.  wneoetsea 649,425 No div. yet 
ist mortgage, $500,000, g) 1905 5¢J-J 377,500 July 1 1925 


Dt stenesanedbonct’ c*{/Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 
Bonas.—Are subject to call at any time at 110. See V. 81, p. 264. 
ROAD.—W/IIl operate 41 miles of track from Cincinnati to Loveland and 

from Cincinnati to Blanchester. Gauge, 5 ft. 2in.: 70-lb. rails. The line 

to Milford and Blanchester, 38 miles, is now In operation. Enters Cincin- 

— over. -~ tracks of the Cincinnati Traction Co. 


RS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., Charles 
J. Peurrung.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric en the Rapid Rallway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100)... .... -...... ! Lonadmenen 
Pref., $1,000,000 $100),5%.. -... -....-. LOOMING  wMéeadceedis 
First mortgage, $1,650,000,| 1908 5 J-J See text 1928 


= RRR op aR Rp Int. at Cincinnati Trust Co., Trustee. 
onds .—Of the $1,650,000 lst mtge. bonds, a small portion has been sold 
the remainder is being used as collateral for loans. 

EARNINGS.—For calendar year 1910, gross, $319,173. In 1909, gross, 
$304,641. In 1908, gross, $299,433. 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich. 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge, 
6 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati 
Oars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Totai track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
.. d. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO, 
Controlled by the Morgan-Schoepf-McGowan syndicate. 


ORGANIZATION .—Incorporated in Ohio on May 22 1905, and owns 
Pom rae sf the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
logical Co. and the Cincinnati Car Co., besides a large interest in the com. 
and pref. stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed in liquidation 
8 company also acquired the property of the Traction Bullding Co. 
which went Into liquidation. 
Shareholders oa Feb. 24 1911 authorized an issue of $2,500,000 5% bonds. 


STOCK— Date. Interest. Outstanding. Last Die. 
OQommon, $10,000,000 ($100). -... <..---u.e $7,500,000 Jan.'12,1% 
Pref., $10,000,000 5% cum....-- Q-F 8,500,000 Feb."12,1% 
First mtge $2,500,000 ~~ 1911 g 3. ,000 1936 

sinking fund ($1,000) Interest at Fidelity Trust Co., Phila., trustee 

Stock .—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Bonds.—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
repr and franchises exception Traction cos. ownership of stock in C. D. 
& T. Trac. Co. and Cin. Zooolgical Co. Bonds are red. as a whole on and 
after March 1 1916, or in part for sinking fund on March 1 1912 or any int. 
date thereafter at 103 and int. Sinking fund provides for retirement of 
bonds at maturity. V. 92, p. 726. 

Dtetdends.—First dividend on pref. stock—1 %—was paid Aug. 1 
1905; 14% has been paid quarterly since to and including Feb.1912. On 
com., ist div.—1!%—paid Nov. 1°09. In °10, Oct., 1%. In ‘11, July, 1%; 
Oct., 1%. In 1912, Jan., 1%. 

OFFICERS.—Pres., W. Kesley Schoepf: V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.: V.-P. & Gen. Mgr., Dana Stevens: Sec., Walter A. Draper; 
Asst. Sec., D. J. Downing: Treas., H.L.Sanders; Comp., W. H. McAllister: 
Aud., A. L. Kasemeler.—V. 89, p, 1142; V.91, p. 871; V. 92, p. 462, 726. 

(1) The Cincinnati Traction Co. 

ORGANIZATION .—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares, is 


owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V 391 


. Te. De , 
Decisions .—On Dec. 27 lot 1J — Hoffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all 
ae A city limits, anes the part of it retained by interurban rds. 


ate. Interest. Outstanding. Maturity. 
Eq notes*‘A’’$200,000 ($1,000) 1908 





6 g A-O $130,000 See text. 

Equip notes Ser **B”’ $360,000) 1910 5¢ J-J 306,000 See text. 

gold ($1,000)____..___- c*fInt. at Fidelity Trust Co., Phila., trustee. 

Equip notes, series ‘“C,’’f{ 1911 5 ¢J-J 209,000 See text. 
$220,000 gold ($1,000) 


.c*| Fidelity st Co., Phila., Trustee. 

All 3 issues of notes are guar., p. & i. by Cin. Trac. Co. Series ‘‘A” 
are ist mtge. on 50 new cars. They mature $10,000 every six months from 
Oct. 1 1908 to Apri 1 1918,incl. Series ‘‘B” are a ist mtge. on 100 new 
cars and mature $1£,000 every 6 mos. from Jan. 1 1911 to 1920, inclusive. 
V.91,p.154. Series ‘‘C’’ notes are ist mtge.on 50 newcars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 11921. V. 93, p. 526. 

REPORT.—For 12 months ending Dec. 31 1910, gross, $5,001,510; in 
1909, gross, $4,731,731; in 1908, gross, $4,428,278. 

ROAD.—The Cinn. St. Rwy. comprises 222.18 miles of track inthe city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% in. 

OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 
Ww. —omey Soheont: V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; -» Walter A. Draper; Asst. Sec., D. J. Downing; Treas., H.L 
Sanders; Comp., W. H. MacAllister; Aud., A. L. Kasemeler: Asst. Gen. 
Mer., T. 2 Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott: 
Purch. Agt., C. Buckmyer.—V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p.206. 
(a) Cincinnati Street Railway.—Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
ls intended to provide dividends of 54% % for the first year. 5% for the 
second, 5% for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. Franchises, it is claimed by company, mature April 22 1946. 


sy alge gt CLF po gary June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div.,&c. 
$18,511,950 See text. 


FF 5 eee Sa 6 Q- 
DIVIDENDS.—To and including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and Aprii 1 1903, 1.375% each; July 1 and Oct. 1 1903 


on Jan. 1 and April 1 1904, each 1.4375%; July 1904, 14%; Oct. 1904, 


. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 


OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper: Sec., A. J. 
Becht.—V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Gincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
in aration. Rental, beginning Oct. 1 1902-03, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-68, 





$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
93,500; h 


: 4912-13 to 1914-15, $99,000; thereafter, $100,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Stock com $1,100,000 [eieetas ese Q-J $1 ,100,000 Jan'12.%% 
Stock preferred i a ims iii Q-J 1,100,000 J.n12.1K%% 

($100) 5% cumulative. .-.. 

Dividends.—5 % per annum is bein 


paid on the preferred stock. The 
first dividend on the common of % % was paid Jan. 1 1904 and } % was 
again paid on Apee 1, July 1 and Oct. 1 1904. Im 1905, 1%: in 1906, 
1%%: in 1907, 2%; in 1908, 2%; in 1909, 24%; in 1910, 24%%; in 1911, 
3%; in 1912, Jan., %1%. 


ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo”’ in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 2% inches. Operates over tracks of Cincinnati Traction Co. from 
**Zoo”’ to Fountain uare in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and 

p. 290, 497, 906. 


Treas., A. J. Becht, all of Cincinnati. V. 75, 
CLEVELAND, OHIO. 

CLEVELAND RAILWAY CO.— 

Company Resumes Possession.—The receivers of the Municipal Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
Municipal Traction Co. was canceled of record. 

New Franchise Ordinance.—The ‘‘security’’ franchise ordinance granted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance (V. 89, p. 1667) was passed in Dec. 1909 by the City 
Council, and accepted by the railway co., based upon the valuation of the 
co’s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property at any time at par of bonded and floating debt and 
110% of capital stock, in accordance with the terms of the ordinance, or on 
and after Jan. 1 1918 to designate a wR or licensee in place of the co. 
on payment of same amount. On Feb. 17 1910 at a referendum election the 
electors ratified the ordinance (V. 89, p. 1667; V. 90, p.167,502) .On hey bn 
1911 City Council passed an ordinance amending that of Dec. 1909 providing 
among other things, for additions to capital as required and particularly for 
the immediate expenditure of $2,500,000 for impts., extensions and equip- 
ment. The new ordinance also provides that the richt of the city to pro- 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings semi 4 this 15-yr. period, either in the payment of 
floating debt or the creation of as. f. to purchase securities and reduce 
capital value. At a referendum election on Nov.7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 

aluation.—Judge Tayler placed the value of the physical property of the 
Cleveland Elec. Ry. Co. at $17,511,306 and the franchise value at $3,615,- 
844: total, $21,127.150; agreed value of property purchased from Forest 
City Ry. Co., $1,805,600: total valuation, $22,932,750. To this is added 
$1,158,300 interest or rental accrued, making the entire ‘‘capital value” 
$24,091,050. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all, Ils deducted, leaving 
$14,675,050; agreed addition to equalize stock value, $550, making the 
*‘residue of capital value,”’ 1. e., the capital stock, $14,675,600 The 
valuation is to be increased for the purpose of fixing the price at which the 
city or its nominee may purchase the property by the amount of future 
requirements, including cost of new pay-as-you-enter cars and 75% of the 
cost of remodeling old cars as pay-as-you-enter cars. 

Fares .—An experimental fare of 3c., with ic. extra for transfers without 
rebate, had to be tried to see if it would yield the auth.int.on capital val.— 
5% on bonds,6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken up. 92, p. 1498; V. 93, DB; 1190. 
Under the ordinance, fare to East Cleveland is same as city fare. are for 
other suburbs, 5c., or 11 tickets for 50c., according to contracts. The 
company’s schedules and routes are subject to the supervision of the city 
and the rates of fare to be fixed so as to net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed is 4c. for a single fare, or 7 tickets for a quarter, 
with ic. for transfer without rebate. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had In 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was “ha a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23 ,400,- 
000). which valuation was agreed upon after extended conference, and 
which was pald in new stock issued by Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

On March 10 1910 stockholders were offered the right to subscribe for 
10% of new stock atpar. V.90,p.771. $386,200 of new stock was taken. 

On Jan. 26 1911 stockholders auth. a new $35,000,000 mtge. V. 92, p.260. 

On June 18 1910 motormen and conductors were awarded an increase in 
wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $35.000.000 ($100) ___ __.. Q-J $15,073 700 Jan '12,1% 
wu mor ease $35,000,000 } 1911 5 M-S 5,000,000 Mch 1 1931 


s pant ga rea ate We c* {Interest in New York City or Cleveland. 
Clev Elec Ry ist cons poy Se 1893 5g M-S 5,000,000 Mch 1 1913 


($1,000) gold, not red.c* &rj/Int. at Central Trust Co., N. Y., Trustee. 


Bonds .—Of the first mtge. of 1911, $5,000,000 are reserved to retire Cleve 
Elec. Ry. 5s, the next $5,000,000 auth. may be issued for 85% of cash cost 
of extensions, betterments, &c., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red on any int. date at 105 andint. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N.Y.,trustees. V. 92, p. 659. 


REPORT.—For cal. year 1910 (Jan. and Feb. 1910 under receivers and 
10 mos. to Dec. 31 1910 under 3c. fare ordinance), gross, $6,123,642; net, 
$1,607,899: misc. income, $36,737; int. and taxes, $811,944; divs. (6%), 
$904,170; deficit, $71,478. 

Dividends .—First div.—1%%—under new franchise ordinance of .Dec 
1909 paid April 1910 and 1%% quar. since to and incl. Jan. 1912. 

ROAD.—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard: 103-lb. girder rails. 

OFFICERS.—Pres. & Gen. Mgr., J. J. Stanley; V.-Ps., C. F. Emery and 
R.A. Harman; Sec. & Treas., H. J. Davies.—V. 89, p. 41, 348, 778, 918, 
1223, 1667; V. 90, p. 167, 302, 502, 626, 1675; V. 91, p. 214, 13837, 1710; 
V. 92, p. 260, 526, 659, 955, 1498; V. 93, p. 286, 1190. 


CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 
vonsclidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, iF 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
aE BRR Re ree Fe, .. . ,500 
PEGs Ga Oe wee © te Geinkdanc skeen’ Chedacows 
First general consul mortgagej 1907 5 A-O 
$10 ,000 ,000($1,000)¢ c*&r| Int. at Cleveland Tr. Co., Cleve. stee. 
Cleveland & Elyria first mort-| 1895 6 M-N 200,000 May 1 1915 
gage on 18 miles ($500)}Interest at Citizens’ Savings & Trust Go., 
ubject to call. Cleveland, Trustee. 
Elyria & Oberlin first mort-)} 1897 6 F-A 100,000 Aug. 1 1917 
- = S eee ($500) gold} Interest at Cleveland Trust Co., Trustee. 
call. 
Clev Ber Elyr & Oberlin cons) 1899 5¢M-S 127,000 Mch. 1 1919 
M $500 ,000 g ($1,000 each) }Interest at Cleveland Trust Co., Trustee. 


Subject to call. 
Cleveland Elyria & Western{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
Int. at Cleve. Tr. Co., Cleve., Trustee, or at 


first mortgage $1,500,000 
($1,000) gold......... cé&r\ Nat. Bank of Commerce in N. Y. 
l called at 100. 
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‘ 
STOCK AND sy oh Date. Interest. Outstanding. Maturity 
- bone gg & Southern) 1902 5 ¢J-J ated ,000 Jan. 1 1922 
a W ( #00, 4 at "Oleveland , Cleveland, 
a & CE d Trust Co. of America, N. Y¥., 
000 ($1,000) gold......- Can be n be called at par on Jan. 1 1912. 
Norwalk Gone tes tric 1900 A-O $75,000 r.. ril 1 1920 
mortgage $110,000 ($500) ¢ emp, ot at _ Guardian Ss. & eveland, 
Subject to call. tee, or Chase National B 


ank, N. Y. 
1903" 5¢F-A 1,400,000 Feb. 1 1923 


om, 8 at Guardian Sav. & Tr. Co., Cleveland, 


Cleveland & Seniee 

first and co heey - 

33. 000 000 ( ($1 000) g..C , or Trust Co. of America, N.Y. 
Ohio © Trac firs “ee J-D 150,000 June 1 1919 


3150, 000 ($1,000) old. -e*| Int int N. N. Haven Ty Co., N. Haven, Conn 


Ohio Central Prac 250,000 Mch. 1 1923 
dated mistaeees 400,000} In at Cleve. Tr. Co., Cleveland, Trustee, or 
($500) gold......... ---c*} at National Bank of Commerce, N. Y. 


Bonds .—Otf the $10,000,000 new bonds. $3,510,000 are reserved for prior 
liens and $5,492,000 for “extensions, improv’ ts, &c. $13,000 have been 
retired. They are sub. to call after 10 years at 105 and accr’d int. The 
Cleveland & Southwestern bonds of 1903 are subject to call on and after 
Feb. 1 1913 at 105 and int. $1,600,000 of this issue are reserved to retire 
certain underlying bonds. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 

in reserve for the retirement at or before gk of the divisional 
6s to a like amount. Of the $1,500.000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire oy 2 liens. The Ohio Centr al Trac. Co. 
consol. bonds may be pale upon 30 days’ notice at 105 and mx $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was ctiginally $200,000 authorized, but $50,000 canceled subsequently. 


EARNINGS.—For calendar year 1910, gross, $1,015,627; net, $434,188; 
other income, $661; charges,'$338 ,274; areas, $96,575. In 1909, gross, 
$900,944; net, $345,815; charges, $300,884: surplus, $44,931 


ROAD.—Operates 208 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 

Medina, Wellington, North sor copie —— Creston, Chippewa Lake, 
Seville, W Linndale, Puritas Springs. Galion, Bucyrus, Mansfiel 
and Ashland. 60 and 70-Ib. rails. ard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 

OFFICE RS.—Pres., F. E. a oe 
L. J. Wolf; Sec. & Gen. Mer., E. F. Schneider; Treas., J. O. Wilson; Audi- 
tor, H. B. Cavanaugh. General office, Cleveland.—vV. "84, p. 569, 748, 995, 
1113; V. 85, p. 283: V. 88, p. 294, 504; V.90, p. 913; Vv. 92,p.2 0. 


(1) Mansfield Railway. Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Rallway, Licht & Power Co ., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
in the city. City franchise runs till 1925. 


ist V.-P., A. E. Akins; 2d V.-P., 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce, re Se  6=— ek i asain ED ~ a ete wii iicen 
Pref., $350, 000 ($100) 6% cum .... ...-.-- 350,000 1907, 6% 
Citizens’ first mort. ($400,-{ 1901 200,000 April 1 1923 

Vena ER eae Interest at Cleveland Tr. Co., ee ee _ - 

s Ry Lt & P gen mtge $1,-/ 1903 5 g A-O 742,000 April 1 1918 

000, 000,g¢ ($500 & $1,000) ¢*} Union Sav. Bk. & Tr. Co., Cin, rustee. 


Bonds.—Interest on the new bonds of the Mansfield Rallway Light & 
Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum is maintained, to 
be used for extens.andimpts. Not subj. to call. »p. 81 

EARNINGS.—For 12 mos. from April 1 1909 to Meh. + 1910, ‘gross, 
$203, 583; net, $78,250; interest, $47,100: balance, $31,1 

AD.—Owns and operates 9 miles of track In Mansteld and an inter- 
en line of 12 miles to Shelby; 60 and 70-lb. T rall. 40 cars.—V. 78, p. 
2442: V. 83, p. 1201; V. 85, p. 284. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 34.) 

ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. Franchises expire from 1920 to 1935. In June 
1906 acquired control of the Cleyv. Painesv. & Ash. RR. V.82, p.1322, 1379. 

On Jan. 25 1911 stockholders voted to increase authorized stock from 
$2,000,000 to $3,500,000. V.92 p. 260. 

On Dec. 28 1911 Ohio Pub. Serv. Comm. granted auth. to issue $211,000 
bonds for impts. V. 93, p. 1785. These are not shown as out in table below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 (par $100). .... -......- - $2,500 
First mortgage $500,000 gold { 1896 5 ¢g A-O 





0,000 
500,000 April 1 1916 


(31 000 each) ......... _c*{ Interest at Morton Trust oo Te FL pee 
Cleveland Trust Co., oye land, Trustee. 

Consolidated mortgage $2,-f{ 1898 5 A-O 000 Oct. 11918 
000,000 ($1,000) gold .-_  — Int. at Citizens’ Sav. ee Tr. Co., Cleve., 
Trustee, or Trust Co. of America. a. - ia 


Ref’g and extension mtge $5,-f 1908 5 g M-N 378,000 May 1 1948 

000 ,000 gold ($1 ,000)_._c* Int. at Clev. Trust Co., Cleveland, Trustee, 

or company 8 agency in New York. 

Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refundin and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
extension bonds, $87,000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $2,904,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of interest charges on outstanding bonds, 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,”’ extendin 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 4% miles of double), "46 % miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on ‘“‘Shore Line’’; 29 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


Latest Earnings.—For 11 mos. end. Nov. 30 1911, gross, $337,970; net. 


after taxes, $151,678; int., $91,607; surp., $60, 071. In 1909-10, gross, 
$328,235; net, after taxes, $157, 681; ‘int., $88, 638; surp., $69,043. 


REPORT.—For years end. Dec. 31. For 1910 report see V. 92, p. 391. 
1910. 190 908. 1907 1906. 

Gross earnings........- -$355,469 $321, 173 $305,745 $296, 318 $271,100 

Dr” ~scesouseuces - 175,169 163,909 168,494 *157,197 *143,993 


Net $180,300 $157,264 $137,251 $139,121 $127,107 
Fixed charges and taxes... 106,618 101,283 96,736 86,552 83,939 


Surplus $73,682 $55,981 $40,515 $52,569 $43,168 
° In 1906 and 1907 taxes are included in operating expenses. 

OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, ee 88, p. 374, 1313, 1615; 
V. 90, p. 621; V. 92, p. 260, 391; V. 93, p. 178 


(1) Cleveland Painesville & Ashtabula RR. aie trolley road. Entirely 
over private right of alle except through some of the villages, where 
franchises expire in 1927 


ORGANIZATION —Incorporated in Ohio in 1902. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)...... .... ...-...--- Fe TTT 
1902 5 g J-J 850,000 July 1 1922 


First mostonne $1,000 ,.000 { 
old ($1,000).......-- .c*| Int. at Cleveland Trust Co., Cleve., Trustee. 
Bonas ds.—$140, 000 bonds are in treasury. No sinking ‘fund and bonds 
cannot be called. See V. 75, p. 549. 


REPORT.--For years oncing Dec. 31: 


Years— ross. Net. Int.& Taxes. Balance. 
ee Sg i .$136,273 $43,166 $56,511 def.$13,345 
RR A oe RR - 127,102 41,051 65,359 def. 14,308 





a 


D.—Operates 25 miles of track between Painesville and Ashtabula. 
Pur fw frail ro = July 30 1904. 70-lb. T and girder rail used. Track, 
standard ects at Painesville with the Cleveland P pet ag s 
Eastern and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 8 
p. 1322, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac- 
tion Co. per plan - V. 89, p. 1541, 1596 





STOCK AND BONDS— Date. Ouigenee- Maturity 
Common $600,000 (8100) inn heme ..  oodtiines be | RR Se ee 
Pref $500,000 5% ee GEG és cuce  esuasdc= Geen  dendaoanced 
First mortgage, ,000, 006, 1910 5¢J-J 764, — ony 1 1932 

~~ ¥ te se niin eosin cme! *| Int. at Guardian Sav. & Tr. Co leve., trus. 

Bonds B yada = SEL EL, Sone reserved for extensions, &c. Hondas subject 


to call, any or all, on any int. day at 103 and int.; began to draw int. from 
and after Jan. 11912. V. 91, p. 336. 
ROAD.—Operates 40 miles of fonahs from Cleveland to Chardon, Burton 
and Middlefield, _, Standard gauge. 5 * ee T rails. 
OFFICERS.— H. P. McIntosh; V.-P., H. Clark Ford; Sec. 
Gen. Mgr., Robt. D. Beatty: Treas., C. A. Taylor. 
Bidg., Cleveland, ov 91, p. 154, 336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohio on June 1 1906. On March 1 
1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 ro10 
to take over the Clev. & Chag. Div. of the East. Ohio Trac. sold Feb. 5 1910). 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock $152,500 ($100) TOEEEET enecensees 
251,900 Jan 1 1930 


and 
Office, 701 Electric 





Clev & Chag alis ist M $300,1 1910 6¢J-J 
000 gold ($100and $500)c*/Int. at oye Sav. & Tr. Co., Clev., trus. 
Clev Y & E Ry mtge $52,000| 1910 52,000 Jan i 1915 


al 
gold ($1, 000) see text__.c* Int. at citigens” Sav. & Tr. Co., Clev., trus. 


Bonds .—Cleve. & Chag. Falls bonds subj. to call, fay of or — 1 on any int. 
date at 102 % and int.; $48,100 are in treasury. Ry. bonds 
subj. to call, any or all, ‘at parandint. They are ist mtge. “aa ye between 
Chagrin Falls and Garrettsville and 2d mtge. on line between Cleveland 
and Chagrin Falls. 

ROAD.—Operates 37 miles of line between na Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-lb. Tr 


OFFICERS.—Pres., H.P.McIntosh; V.-P., H. Sniie Vell Sec. & Mgr., 
Robt. D. Beatty; Treas., C.A. Taylor. 


LAKE SHORE ELECTRIC RY.—(See Map on page 36.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p. 784. About 
half the road is bullt on private right of way: /ranchises for the remaining 
half were in 1908 stated to have an average life of 15 years. Com 7 has 
traffic agreement by which it enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was inaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance of 165 miles. Also through service between Cleve. and Detroit. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to s ras power to the 
Toledo ssh cae & Fostoria and several other roads. 1646. 

a 3 910 charter was amended so as to transform the then © Eoled 5% 
pret stock of $3,000,000 into $1,000,000 6% cum. ist pref. and 
$2, "000 ,000 5% non-cum pref. stock ; Vv. 90, p. 698. t the same 
time accumulated dividends on old pref. stock 7"? of which had been 


issued later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, pD 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 (par$100) _... -..--.. $4, | Pa Pe ee 
1st pf $1, 000, 000 ($100) 6%cum___. Q-J 1,000,000 Jan”’12,1% 
a La $2,000,000 ($100) 5%n-c __-_  _____-- 2,000,000 No div. yet 
con mtg, $4,000 ,000/ 1903 g J-J 1 "710 ,000 Jan 1 1923 


sig1° Been, We écaccaume c*{ Int. at citeay Sav. & Tr. Co., Cleveland, 

Trustee, or Trust Co. of America . ae 
$7,000,000f 1903 g F-A 2.255 ,000 Feb 11939 
*{ Int. at citeens® Sav. & Tr. Co., Cleveland, 

tee, or company’s agency y in N. Y. 
5 g J- 750,000 July 1 1927 
Interest at Cleveland Trust Co., Trustee, or 

Trust y of America, New Yo 
7 IRS ag 


General mtge, 
($1 ,000) , gold 


| “Sree 
Lorain & Cleveland ist, g{ 1897 
($1,000), $1,000,000 ..... 


rk. 
TF &N ist mtg, $1,500,000, g J-J 1 500, 000 Jan 1 1920 
- guar ($500, $1 ,000) _ .c* nt. at Union Trust Co., Detroit Trustee. 


onds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
prlor He liens; $40,000 have been canceled; 000, 000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 for extensions 
and impts., at 80% of cost. Neither issue is subject to call. A sinking fund 
retiring $10, 000 of first consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, incl., $30,000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and int. 
The T. F. & N. bonds can be called at 110 and int. on any int. date upon 90 
days’ notice. A sinking fund on the T.F. & N. bonds of $10,000 per annum 
commenced in 1905 and runs to 1909, incl.; from 1910 to 1914, $20,000 per 
annum; 1915 to 1919, $30,000 perannum. $82,000 bonds are held in sk. fd. 
Lien.—The T. F. N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the ist consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 
vidends .—Initial div. on 1st pref., 14%, paid Oct. 11910. In 1911, 
Jan., 14%; “April, 1%%; July, 1 44%: Oct.,1%%. 1n 1912, Jan.,1%%. 
Latest Earnings .—For 11 mos. end. Nov. 30 1911, gross, $1,165,685; net, 
after taxes, $543,478; int., $381,650; surp., $161,828. In 1909-10, gross, 
$1,110,541; net, after taxes, $530,648; int., $382,347; surp., $148,301. 


REPORT.—For years ; Southern | 31, not including Lorain Street ae 
The Sandusky Fremont & Sout = Ry. was placed in operation Sept. 











1907. See report in V. 92, TE, 
1 Fe: 1909. 1908. 1907. 
Gross earnings...... _- $1,005,879 $919,613 $867,269 $913,161 
Oper. exp. & taxes____- 536,096 497,331 490,974 521,559 
Net earnings... ..-.- $469,783 $422,282 $376,295 $391,602 
DIR. . .chatiadeouta 352,550 350,450 326,233 294,073 
a $117,233 $71,832 $50,062 $97,529 
Other income... ..-- 25,000 25,000 25,000 25,000 
Net surplus......... $142,233 $96,832 $75,062 $122,529 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216. 77 miles. 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 


OFFICERS.—Pres., E. W. Moore, Cleveland and N. Y.; V.-P., W. H. 
Price, Cleveland; V.-P. ” and Gen. a roe Sandusky, 0.; : Sec... and 
Treas., John P. Witt, Cleveland .—V. 88, D. 371, V 9,p. 721; V. 90, p. 110, 


368, 372, 698, 1170, 1296; V. 91, p. 790; V. 93, p. rT 2, 457. 
(1) Lorain Street Railroad Co,—A trolley road. 


ORGANIZATION .—Inco ecperates in Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St. way and the Avon each & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 


Operates on private right of way except three miles in Lorain and Elyria 
on which franchises run until 191 





STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity. 

Stock ee or MR rs ce Te Rep penne Specs 

St. Ry. ist M. ] 1,000 1894 6 J-J 200,000 Jan. 1 1915 
«3200.0 Be em Interest Guardian Tr. Co., Cleveland, Trustee 

Lor. gE Cons.,) 1.000 1899 5¢M-N 550,000 Nov. 1 1949 
Haat 000. cold Int. at Guaranty st Co., N. Y.. "es 

ist nite. 1.000 1906 5¢4J-J 500,000 July 1 1936 

| "$2,000, 000, “gold; |Ints at Cit. Sav. & Trust Co. Cleve., Trustee, oF 

guar. ($1,000)..c* Agency in New Yor 
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Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. ooh hey are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

EARNINGS.—For galencer year 1910, gross, $175,232; net, $78,795; 
interest, $64,500; surplus, $14,295. 

ROAD. —Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 cars. 


(2) The Sandusky Fremont & Southern Ry. 


ORGANIZATION .—Incorporated in Ohio in April 1906. 
as part of main line of Lake Shore Electric Ry. 
ae Page Shore Electric Ry. owns entire stock. Privateright of way. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, 33 Rain Tt penta Owned by the Lake spore Electric Ry. 
lst mortgage, $2,000,000 1906 igJ-J 000 July 1 1936 

gold ($1,000) guar... _.c* _ at Cit. Sav. & Trast Co., Cleve., 

rustee, or at Agency in New York. 

Bonds .—Are guaranteed, ain” and int., by endorsement, by the Lake 
Shore sp b. Ry.; not sub tocall. See V. 83, p. 1099. 

RO yperates a line from Sandusky to Fromient, 20 miles. 
—V. 33> D. >. 9 1099 


Is operated 
etween Cleveland and 


14 Cars. 


——, 


CLINTON, IOWA. 

CLINTON STREET RY.—Operates 15 miles of track In city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-ib. T-rail. Stock $600,000 ($100), of which $599,800 is outstand- 
ing. Funded debt consists of $400,000 ($1 ,000) auth. and out. 5% Ist M. 
bonds (c&r), dated 1906, due Mch. ‘31 1926, int. A. & O. at Ill. Tr. & Sav. 

Subj. to call at 105. Earnings 30 _— gross, $143,782; 
In 1910, gross, $149,500; net, $68,2 
CERS. —Pres., C. H. Young V.-P., D. wooed Sec., A. L. Schuy- 
» C. CG. Coan; Gen. Mgr., Bernard Bohnsen. 


ae 


COFFEYVILLE, KAN. 


THE UNION shee toe CoO. 

ORGANIZATION .—lIncorporated Sept. 28 1906 in Kansas. Franchises 
expire 1957. Roed is on private right of way except in Coffeyville and 
Independence. 

In Oct. 1911 Kansas Public Utility Commission granted authority to issue 
$350,000 2d mtge. bonds ($100,000 issued). V. 93, p. 591. 


STOCK AND BONDS.— Date. Interest. 
I I i  & Br aieeee 
lst mtge., $1,000,000, aioe 1907 5% 644,000 Jan 1 1937 
($1,000), sinking fund....jWarren (Pa.) Trust Co., trustee. 
POGOe UUOTURORS. . cc cwcececa ccce 6% EE abn ihe exclabikin 
Bonds .—$350,000 remaining Ist M. bonds are reserved for exten. at 80 
of cost of construction. Red. ann. by lot at 105 and int. beginning Jan. 1 
1912, through s. f.; $6,000 have been retired. S. f. of 10% of net earnings 
annually began in 1911. Int. at Nat. City Bk., N. Y.; Commercial Nat. 
Bk., Chic., and Tradesmen’s Nat. Bk., Phila. See V. 88, p. 1003. 


EARNINGS.—For year ending Dec. 31 1910, grt $183,869; net (after 
taxes), $101,093, Interest, $30,731; surplus, $70 

ROAD —Operates 47 lg miles of road, of which 9 ‘” m. in Coffeyville, 7m. 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-ib. T rail. 

OFFICERS.—Pres., D. H. Siggins, Warren, Pa.; Sec., H. A.Siggins; 
Treas., Sam. Q. Smith.—V. 90, p. 1172; V. 91, p. 590; V. 92, p. 120; 
V. 93, p. 591, 1727. 








Outstanding. Maturity 
0,000 


_ i———— 
a —— 


COLORADO SPRINGS, COL. 


COLORADO ey Se & INTERURBAN RY. 

ORGAN: ZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Golorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated wr oy has issued $1,500,000 stock, of which 
a 000 pref. Bonds ($1,000, 5, M -S., due Sept. 1932, Cent. Trust Co., 

N. Y., trustee) auth., $1, 500, 000: "issued, $1,000, M00: $500, 000 reserved for 
underlying bonds. Other information refused — ‘is a close corporation 
and has neither stocks nor bonds on the market.”” Facts below relate solely 
to the old Colorado Springs Rapid Transtt Ry. 


Colorado Springs Rapid Transit. 





STOCK AND BONDS Mltles. Date. Interest. Outstanding. Maturtiy 
Sa ak ables | tebe” ~ edi enews $500,000 f.p. -—..--- 
ist M., $1,000 each _. 7% 41890 6 <A-O 000 See text 
Consol. 1891 6¢A-O 162, ‘000 Apr. 1 1921 


M.,$1,000 -} 27 
for $500,000, gold Central Trust Co.. N. Y., Trustee. 
Interest \s payable at Chemical National Bank, New York City 
Consolidated mortgage limited to $500,000 by cancellation of 250 000 of 
the bonds: $338,600 reserved for ist mtge. First mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 
ROAD.—Owns 38 miles of track. 
OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd 
., O. S. Chamberlin.—V. 70, p. 75, 175, 328. 


_ — 


COLUMBIA, §&. CO. 


a A AL EIN THOELWhY, GAS & ELECTRIC Co. 
ORGANIZ ON .—Name changed from Columbia Electric Street 
Railway, Light & Power to the above on May 15 1911. 
1374. Is a consolidation on July 1 1905 of the Columbia «lectric Street 
Railway, Light & Power Co. and the Columbia Water Power Co. The 
arst mentioned was organized in S. Car. Jan. 6 1892 ane wasa consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which is also leased. 
Operates under rights granted by State of So. Caro. (which owns the city 
streets), expiring Dec. 16 1941. Gas franchises granted by State and city 
franchises covering all departments are without limit of time. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $2,000,000 ($100) _.... -... D MT ddeccescdtns 


Pref.., Rie 000,000 6% cum. 800,000 Jan.’07,3% 


ree 
First mortgage $7, 500, 000) 1911 5 J-J 2,454,000 July 1 1936 
gold ($500 & $1 ,000)___c*}Int. at company’s office or at its agency in 
N.Y. Knickerbocker Tr.Co.,N.Y.,Trustee. 

Col. Canal Co mtge. $200,000 ___- 6% 200, 000 See text 


Bonds.—Of the outstanding ist mtge. bonds of 1911, $60,000 are de- 
posited to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for impts., additions, 
acquisitions, &c., under certain restrictions. Bonds are subj. to call on 
any int. date at 105 andint. On and after July 1 1912 an amount equal to 
1% of bonds out must be expended for impts., &c., against which no bonds 
may thereafter be issued, -— beginning Dec. 15 1915 a further 1% for re- 
tirement of bonds. See V. » Pp. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100, 000 Jan. 1 1919. 


Dividends. Ry dividend on preferred stock—3%—pald July 1 1906: 
Jan. 1907, 3%; none since, all surplus being put into property. 


EARNINGS .—12 mos. end. May 31 1911, gross, $511,440; net, after 
taxes, $281,894; int., $131,700; surplus, $150, 194. 


ROAD.—Operates 23.16 miles of track, of which 1.79 miles are leased. 
50 cars. Also does all the gas, electric light and steam and hydro-electric 
power business in Columbia. 


OFFICERS.—Pres. and Treas., E. W. Robertson; Ist V.-P., Henry Par- 
sons; Sec., G. M. Berry: Gen. Mer. jn, Ce. Ge Dustin.—V. 81 . p. 507, 974; 
V. 84, p. 931; V.92, p. 1108, 1374; V. 93, p. 229; V. 94, p. 206. 


_ — 


COLUMBUS, GA. 
COLUMBUS ELECTRIC CO. 


ORGANIZATION.—lIncorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co. *» 

and all the stock, all the 2d M. bonds and $370,000 of the ist M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight liner 














are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., A. pres CO Banke weee sovedbece $1,500.000 _____.__. 
ef., aft. Jam. 1) .... J-J 1,200,000 Jan.’12 3% 
1915 °e "200, 000 ($100) ._- 
ist —. M.. 500,000 bt 1903 5¢A-O 758 ,000 Apr. 1 1933 
(61 BOD ccaccctcee Interest 


at City Trust Co., Boston stee 
5 J-J 1,000,000 July 1 1914 
OS RD. PF a METI Ceres Trust Co. ‘Boston, Trustee. 
Col. RR. ist mortgage,f 1898 A-O 0,000 Oct. 1 1937 

$450,000, g. ($1 1,000) Lint at West End Trust Go! Phila., Trustee. 


Bonds .—The $1,500,000 new bonds of the Columbus Eleo. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co “improvement fund”’ of 
2% per annum of outstanding bonds commenced in 1905. The 3-yT. notes 
are callable as a whole, but not in part, on any int. day on 60 days’ notice 
at 101 andint. V. 93, p. 163. 


Dividends.—First div. on pref. stock, 3%, was a Jan. 1907; 3% has 
been paid semi-annually since to and including Jan. 1912. 


ROAD.—Operates 26.4 miles of track, of which 5 miles leased to Seaboard 
Air Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. rail. 


EARNINGS.—For 12 months ending Nov. 30 oF ie — $486,841; 
net, $264,346; fixed charges, $137,602; surplus, $126,744 


OF ae Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer "Agts.. 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 93, p. 163. 


(1) Columbus Power Co. 


ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. ..- = SEUOCIIEE céaacbadec 
Pref, $1,500,000, $100, 6% 

non-cum, red at 105... _-. a es eee ce 350,000 
lat mtge, ‘$4,000, 000. gold,| 1906 5 g A-O 1,650,000 April 1 1936 

ST .. émtan 0 obsidian cjInt. at Commonw. Tr. Co., Boston, Trustee. 

Bonds.—Of the $4,000,000 authorized, $2,625,000 ‘are reserved re 
future purposes. A sinking Jund of 1% of bonds out commences April 1 
1912. Bonds subject to call as a whole (or in part for sinking fund) at 110 
and interest on any Interest date. Bonds are guar., p. &1., and s.f., by 
Columbus Electric Co. 


PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of 
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 85.000 h. p.—V. 82, p. 512. 


Turee-year notes, $1, 000, “600 
Oo 








COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and5% 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to BRL 1 to the stock of the uew com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 

V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, P: 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906. the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co. ., which is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the Cclumbus 
Public Service Co.—see statement below. V. 87, p. 740. 


Strikes.—A stcike which tied up every car line in Columbus for about a 
week was settled on May 3 1910, on basis of an increase of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238. 

On July 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. This was declared off by the 


a association on Oct. 18 1910, the company having wonout. V.91, 
Dp. 

STOCK— Date. Interest. , rarer yo ft Dietdends. 

Stock, $5,000,000 ($100) _... .._- Quar. 120% paid in.{ July "10,% % 

1911 5 ¢J-D 0,000 June 1 1914 


Notes $1,000,000 ¢g 5 O90) | 
guar p &1ibvCol Rv & Lt_/{Trust Co. of Nor. PR... 
Notes are subj. to call at 10l and int. Int. is payable at office of E. W. 

Clark & Co., Phila. They are secured by deposit of 4,000 shares Col. Ry 

com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. v.93, ¥ a0 


EARNINGS. —Of Columbus Ry. & Light Co. for cal. year 1910, 
$2,396,028; net, $777,805; charges, $1,055,951; divs., $112,500; ‘deficit: 
$390,646. In 1909 gross, $2,595,068: net, $1,304,935: charges, $1,044,582; 
divs., $112,500; sur., $147,853. Decrease in 1910 figures due to strikes 
on company’s lines in that year. 


Dividends.—First div. on Columbus Ry. & Light stock, 1%, was paid 
Jan 15 1906. and 1% was again paid July 16 1906: In 1907, Jan. 1, 1%; 
July 15, 1%; and also %% Oct. 1907. In 1908, 2%; in 1909, 2%%. 
1910, Jan. %%:; April, %%; July, %%:; none anes. V. 91, p. 870. 

PROPERTIES CON TROLLED.—tThe Col. Ry. & Light operates 108 
miles of track 5.6 of which ts a new suburban line and 12 miles interurban. 
Also leases Columbus Traction lines, 16 miles. Controls F< ater ma all of 
the electric light, power and hot-water heating business of Columbus. 


OFFICERS.—Pres., Robert E. Sheldon: ist V.-P., Gen. Mgr. and Treas... 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and arn P. V. Burington, 
Asst. Sec. and Asst. Aud. H. M. Burington. —V. . 740, 1478; V. 88: 
p. 1436, 1499; V. 89, 666: V. 90, p. 303, 502, 359. 1238 v. 91, p. 870, 
1095, 1766; v. 92, Dp. 260: V.93, p. 345. 


COLUMBUS RAILWAY CO. 
On Jan. 11 1912 stockholders voted to increase stock to $8,000,000 by 
issuing $500,000 each of com. and pref. to reimburse the Col. Ry. & Lt. Co 
for additions. V. 94, p. 206; V. 93, p. 588, 44; V. 92, p. 1435. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 


Phila., Trustee. 


Stock, common, $4,000,000 Dec. 1 1911 
ERDEED ascécbecusoeuawéees biden 5 Q-M $3,500,000 “i 4% 
set: referred $4,000,000 Feb. 1 1912 
($1 5% cum guar... as Salas 5 Q-F 3,500,000) 1%% 
Col St Ry ist, $4,000, ors 1892 5 ¢ J-J 3,000,000 July 1 1932 

DEE: sctinuiinaaadtiaine c 


Interest at a2 W. Clark & Co.., puedo. 
ta tae ¥°¥ Trust Co., Y., Trust 
Crosstown ist mtge, gold, gu, Ms} 1893 g J-D 572, O00 June 1 1933 
prin & int Reieiesbodeer Trust Co Y., Trustee. 
Col Ry ist consol mtge, $7 1899 4Q-J 3 “428 000 Oct 1 1939 
000,000 ($1,000), gold, c* }Interest at nion Savings Bank & Trust Co. 
Bonds are redeemable after| of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office. 


Bonds.—The Crosstown Street Ry. 1st warps. is for $2,000,000, of which 
$572,000 are outstanding; the rest have en canceled Prin. and int. 
of the Crosstown bonds were guar. by the old Columbus St. Ry. Co. 
Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Ry. property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572, 000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured. 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—3$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This ducludes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1, 628,000 under the clauses concerning improvem’ts. 
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Franchises.—Circuit Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V. 77, p. 35. 


COLUMBUS EDISON CoO. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common ($100) $750,000 __.. _._-. 5 Q-M $750,000 See text 
Pref 6 % cum ($100) $750,000. -... 6Q-J 750,000 See text 
Col Elec ist mtge, gold, guar. -..-. g M-N 450,000 Nov.1 1922 
Col Ed El ist mtge, gold, guar. .... 5g A-O 300,000 April 1 1929 


Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 


(1) Columbus Traction Co.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and is suc” 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb 
ruary 1906, subject to the $500,000 bonds. New company ts leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5% on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 poe 
1% % on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911 an 
14% ete Sg thereafter. The Col. Ry. & Light Co. owns $361,600 of 
the pref. stock, leaving $138,400 In the treasury of Traction Co. for better 
ments and aL lp ey and owns all of the common of this ray ah 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 9-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 

STOCK AND BONDS— Date. 
Cen. BOG tee ewes nee 
Preferred, $500,000 ......... -.-.- 3 
Cent Mar ist mtge, tate?) 1902 5 coy 500,000 Jan 1 1923 

Gee G51 GOR) ec wcccecous c* {Interest at N. Y. Trust Co., N Y., Trustee. 


Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years 
Entire issue is subject to call after 5 years at 110 and interest. 


ROAD.—16 miles of track, all in city of Columbus.—V. 84, p. 51, 323. 


(2) Columbus Light, Heat & Power Co. 


Lease.—Has been leased to Columbus Rallway & Light Co. for 50 yea.é 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 
bonds and preferred stock of company, and dividends on common beginnin 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 


ORGANIZATION .— Incorporated ony Sy 1908 in Ohio, and acquired 
the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100)_... -... $210,500 See text 
Pref 6%, $1,250 000 ($100)... ....  .-.-«-- 516,300 See text 
Gen mtge $1,000,000 aoe. 1908 6 F-A 685,600 Feb 1 1924 
&- $500 and $1,000) gold____- State Sav. Bk. & Tr. Co., Columbus, trustee. 


Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. , &,- Columbus % ° & Lt. os 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 


OHIO ELECTRIC RAILWAY CO. 


Incorporated May 1907 In Ohio. On Aug. 31 1907 purchased the Lima 
& Toledo Trac. Co., which owned the line from Lima to Toledo, and 
leased the Lima Elec. Ry. & Lt. Co., which operates in the city of Lima, 
and the Ft. Wayne Van Wert & Lima Trac., with a line from Lima, 
Ohio, to Ft. Wayne, Ind. Also ob mg - by lease the Indiana Col. & 
East. .» whi compeey assigned to it the leases of Col. Newark & 
ey oe Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur- 


ulred from that ome gd its lease 
of Cinc. Day. & Toledo Traction. On Dec. 31 1909 acquired by purchase 
the Lima El Ry. & Light Co. 


In 1910 created a ist & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250,000 ist mtge. bonds of Lima & Toledo Trac. and to 
E Ry. Lt. Co. subject to its $1,250,000 out- 
standing bonds. V. 90, 2. Se. 
Including city lines in esville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
; ae me E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati. includin 
Germantown, Mt. Healthy and Coilege Hill branches. Electric light an 


Interest. Outstanding. Maturtty. 
$500,000 See text. 
sins indintnes 61,600 


See text. 








wer business is conducted in cities of Zanesville and Lima, and steam 

eating plant in Lima. 

STOCK AND BONDS— Date. Interest. Outstanding. Divtdend. 
gE ea: ARR ae a A i 
Sn: I a ae 
ist & ref. mtge. isicabanneagt— 1910 5¢ J-J 4,200,000 Jan 1 1930 

CE A A c*jfInt. 


at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series “‘A’’ $160,-| 1910 5 ¢ J-J 136,000 
000 gold ($1,000)______- c*{Int. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘‘B’’ $130,-| 1911 5¢Jd-J 123,000 See text 
000 gold ($1,000) -.._-- c*j/Int. at Fidelity Trust Co., Phila., Trustee. 


Stock .—Preferred is entitled to dividends of 2% in 1908, 3% in 1909,4% 
in 1910 and 5% thereafter. 


Bonds.—$3,250,000 ist & ref. bonds are reserved to retire prior liens 
{31,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for additions, 
betterments. &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. Series 
““A”’ equip. notes mature $8,000 semi-ann. commencing Jan. 1 1911. 
Series ““B”’ equip. notes are 1st mtge. on 26 cars. They mature semi-ann. 
($7,000 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921, incl. 
Notes are guar., p. & i., by end. of Ohio Elec. Ry. 


EARNINGS.—For cal. year 1910 gross from railway, $3,055,742; light 
and power, $229,815; misc., $21,578; total gross, $3,307,135. In 1909, 
gross from railway, $2,737,876; light and power, $203,127; misc., $22,243; 
total gross, $2,963,246. 


OFFICERS.—Pres., W. Kesley Schoepf: V.-P., Dana Stevens; V.-P., 
J.B. Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. and Treas., Denis 
J. Downing; Gen. Mer., B. J. Jones.—V. 86, p. 338; V. 87, p. 38; V. 90, 


p. 698, 850; V. 92, p. 323, 1500; V. 93, p. 230, 1534. 
(1) Columbus Interurban Terminal Co. 
Entire stock owned by Ohio Elec. Ry., which guar. bonds. 


ORGANIZATION .—Incorp. in Ohio on May 24 1910 to build an inter- 
urban railway station for Ohio Elec. Ry. lines. 


- STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I” UO <M i ae Fy RR 
First mtge $1,000,000 gold) 1910 5 g¢J-D 408,000 June 1 1935 


($500) guar p &i______- c*{Int. at Cit. Tr. & Sav. Bk., Columbus, Trust 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. & 
Treas., F. A. Healy.—V. 92, p. 1564; V. 98, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Aug.31-1907. Latter company guaran- 
tees int est on bonds and 5% divs. on pref. stock, and owns entire com. stk. 


ORGANIZATION.—Incorporated in Ohio on April 14 1906 and has ac- 
quired the Dayton Springfield & Urbana Elec. Ry., the Columbus London 
Springfheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Defiance; electricity for passenger, steam 
yr pty Mowe & W Traction C 
e Dayton estern ‘l'raction Co. and the Columbus Newark 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& PowerCo. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 
The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V.84,p.339. See description 
of bonds, property, &c., in V. 83, p. 37. 





eee 008 Maturity. 


STOCK AND BONDS— Date. Interest. 
Common, $3,025,000 ($100)... .... ....... 
Preferred, $1,000,000 ($100) . ..-. 5% 1,000,000 
Gen and ref mtge (see text) 5 g M-N 5,650,000 May 1 

Pes Sb eee? «ntiwoenoan c* | Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 

1 Lon & Spe ist mtge, $1,-| 1900 5 g A-O 500,000 Oct 1 1920 

500,000, gold ($1,000)__c*/Int. at N. Y. Trust Co., New York, Trustee. 
Day Spg & Urb ist mtge,) 1898 5 @ M-N 750,000 Nov 1 1928 

$750.000. gold ($1,000)___jInterest at N. Y. Trust Co., N Y., Trustee. 

Bonds.—The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the bonds $5,650,000 have 
been issued for purchase of present properties and Improvements and for 
retirement of underlying bonds; $1,250,000 are held to retire the underlying 
liens given in table above. The remaining $3,100,000 are reserved for future 
betterments, Improvements and extensions, and can vag be issued as fol 
lows: $500,000 when net income is equal to 1 1-10 times int. charges on all 
bonds, including those to be issued, and $2,600,000 when net is equal to 1 % 
times int. charges, including int. on bonds to be issued. These bonds are sub- 
—_ to call in whole, but not in part, at 105 and interest. The Colum- 

us London & Springfield bonds may be called at 110 and interest. A 
sinking fund on these bonds of 5% of gross earnings began with year ending 
Sept. 30 1906. See V. 71, p. 963. The Day. Springfield & Urbana bonds are 
subj. to call at 110 and int. A sink. fund of 5% of gross earns. began in 1903. 

ROAD.—Columbus to Orient, Columbus through Springfield to Day- 
ton, Dayton to Union City: Springfield to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 


Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.—vV. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600: V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1898. 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 





Was leased on June 
For terms, see below. 


STOCK— Div. Period. Outstanding. Last Dividend 
Common, $900,000 ($100)____-..-- Q-J $747,500 See text 
Pref, $850,000 ($100) 5% cum_-_-_- Q-J 850,000 See text 

Dividends .— e taking effect June 15 1906 provides for 5% per annum 


on pref. stock and 5% on com. stock In 1906 and 1907, 5%% in 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2% miles; total, 42% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus makin 
a through line from Indianapolis, via Dayton, to Columbus, a distance o 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379. 


OFFICERS.—Pres. and Treas., Valentine Winters: V.-P., J. H. Winters: 
Sec.. R. R. Dicke: Asst. Sec. and Treas.. F. A. Funkhouser, all of Dayton. 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 


ORGANIZATION .—Incorporated tn Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
hoiders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for o zation expenses. . 83, p. 625. 
Entire common stock is owned by Ohlo Electric Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i. 2 eee Cee... ssen i stnencoc Oe the head 
Pf, 6% cum, $500,000 ($100). - _--. 6 Q-J 500,000Jan.°12,1K%% 
ist mtge, $2,000,000, gold) 1904 5 ¢ M-S 1,250,000 Mch 1 1924 

ee Se ee c* j Int. at Knickerbocker Tr. Co... N. Y., T 
mtge, gold, $6,-) 1906 5 ¢ M-N 954,000 May 1 
Int. at Girard Trust Co., Phila., 
1901 5 g M-N 1,243.000 Nov 1 1921 
Int. at Knickerbocker Tr. Co., N. Y., Trus. 
1802 5 g A-O 15 750,000 Oct 15 1912 
cons mort » $1,000,000}Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 
($500, $1,000), gold....c*j or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 


Zanesv Elec ist mtge, ose0 | 1899 4¢F-A 250,000 Jan 1 1919 
000, ld, subject to call}Interest at International Trust Co., Boston, 
after 1903. $1,000 each..c) Tru 

Zanesville Elec Lt Co coupons 1901 7,000 See text 
no 


5% 
International Trust Co., Boston, trustee. 


Bonds .—Of the $6,250,000 gen. & ref. bonds,$3,500,000 are reserved to re- 
tire prior liens and $1,796,000 for betterm’ts and extensions. They are sub- 
ject to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750,000 lst mtge. bonds unissued can now be issued. he 
entire issue of Col. New. & Zanesv. ist 5s can be called at 110 and int. on 
any int. date. V. $9 1234. The Col. Buck. L. & New. bonds are sub- 
ect to call on any int. date at 110 and int. on 3 months’ notice. 

1. Lt. con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and ¥0-lb. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secreta 
and Treas., F. A. Healy.—V. 83, p. 36, 213, 625; V. 86, p. 1589; V. 87, p 37. 


(3) Lima Electric Railway & Light.—A trolley road 
Acquired by purchase by Ohio Elec. Ry. Dec. 31 1909. 


ORGANIZATION.-—The company ts a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Oapital stock was increased in Sept. 1905 from $850,- 
000 to $1,250,000. V. 81, p. 1100. Was leased Ang 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug. 311907. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
i ee Pi. cnsueie chem  emahoanee $5,000 
Lima Ry ist mtge setae 4 1896 5 ¢ J-D 

c 
J 


Zanesville 


Maturtty. 


gold ($500) Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee; also at Fourth Nat. Bk., N. ¥. 
Lima Elec Lt & Power ois} 1909 5 g J- 30,000 June 1 1917 
1st M $85.000 ($1,090) __c* J Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima Elec Ry & Lt gold istf 1900 5¢J-J 260,000 July 1 1916 
con mtge $500,000 ($500)c*; Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New York. 
$850,000) 1902 5 350,000 April 1 1925 


2d Consol mtge, 


g a- 


gold ($1,000) ......--.--. c*jInt. at Fidelity Tr. Co., Buffalo, Trustee. 
Lima Elec Ry & Lt Refund’g) 1905 5¢M-S 495,000 Sept 1 1925 
mtge $1,250 000 gold_-_.-- Int. at Girard Trust Co., Phila., Pa. 


Bonds.-~—Of the first con. mtge. gold 5s, $200,000 are reserved to retire 
the above two prior Jiens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice and the Lima Elec. Light & Power bonds may be 
called on any interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating pant. as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 79. 


ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati; 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the bonds, P; . V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
Aug. 31 1907. The latter company owns all the com. stock. Incorpora 
in Indiana and Ohio. Road is entirely on private right of way, except in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Common $1,000.000 ($100)... ..-. $1,000,000 
Pref $1,000,000 5 %nc ($100). -.-.. 1, OR Tm 
ist mortgage $2,000,000 gold} 1905 1,470,000 July 1 1930 
guaranteed ($1,000)... -.c* ‘ 


5 g J-J 


TInt. at Fidelity Tr. Co. Phila., Trustee 


Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 
V Are not subject to call. 


and impruvements. . 82, p. 691. 
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ROAD.—64 miles of track from Ft. Wayne via New Haven, omsoeviee, 
Oonvoy, Van Wert, Middlepoint, Delphos and Elida to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. and forms 
pars of through line from Ft. Wayne to Toledo and to Sovinghela” Dayton 

d Columbus. Standard gauge, 70-lb. T rail. 

Ot OFFICERS. —Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and 

Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37. 


(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohio Electric Ry. Co.; see terms below. 


ORGANIZATION .—lIncorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & y sige zap ne Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of "$250, 000 preferred stock was made in 
April 1905 to take up floating debt. V. 80 1362, 1478, 1728. 

Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905 
> of ~~ and renewals thereof. Lease transferred to Ohio 

Co. Feb. 1908. The lessee is to pay all fixed charges, in- 
cluding Interens on the $1,500,000 bonds, and in addition it agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 

4 350, 000 the fourth year, $62, 500 the fifth year, $75,000 the sixth year, 

i 500 the seventh year, $100, 000 the eighth year, ‘and an additional 
12 ‘500 per year when the annual gross earnings of the lessee from operation 

shall amount to $1,200,000, and increasing at the rate of $12,500 per year 

with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organisation and office expenses 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Soll len 


Gommon, $5,000,000 ($100) .  ... J-J $5,000,000 See text. 
Pref., $25 ,000 5 %cum($100) ined shies J-J 250 ,000 See text 
in. Day. & Tol. ist ona. 1902 g J-J 2,700,000 0 July 1 1922 
rer pend 000 ,000,¢.($1,000)c*jInt. at Cleseland Trust Co. -, Trustee. 
uthern Ohio Trac. 1st cons. 
Pane 000 i‘ , ae ,000) gold, c* 1900 5¢M-N 1,350,000 May 'N. ei 
nteres 


‘ie ke s Standard Trust Co. 


400,000 July’ 1 1918 
tee. 


Trust Co. 
Cin. & Hao leo. ist .- ($500) 
$500,000, not sub. 


is. at oir Sav.&Tr. Co., Cleve. 
Dayton ion 1st M., 1896 5¢J-J 250,000 July 1 1916 
g. ($1,000), int. guar__c* Int. at Finance Co. of Penn., Phila., Trustee. 
Ham & Lindenwald Elect 


* Tran. Ist M.s.f. $250,000 +4 1901 5 ¢ J-D 250,000 July P 1922 
($1,000); int. guar... _ c* | Interest at Cleveland Trust Co., Trust 

Miam. & Germ. ist, guar., :} 1901 5 g¢J-D 50 000 ca 1922 
($50,000) g. ($1 ,000) - c*{Interest at ‘cincinnati Trust Co., Trustee... 
Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 

eB & RP 5 Ba, issue, $2,300,000 reserved to retire prior liens. See 


Vv. 
or +s 33 32, 000 ,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cl & Ham. Electric bonds and Dayton Traction bonds. Issue 


n. 
listed on Philadelphia Stock machen. 

The Ham. & Lind. Elec. Tran Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. V. 93, p. 1386, 1387 


Dtvidends .—5 % annum Is paid on the pref. stock. 
dends are being paid in accordance with terms of lease. 


ROAD.—Owns 83.93 miles of track (Including second track and mings. 
connecting Cincinnati with Dayton, Deer th emyg the Germantown, Mt. Health 
and Coll Hill branches; also including the Hamilton City lines. Road 
pers, aby +1 — and Dayton is being reconstructed on private right of way 
oo . D. 


On common divi- 





COLUMBUS DELAWARE & MARION RY.-—A holding company. 


Receivership .—Receivers appointed by opposing courts have been con- 
tending for possession of the property, but Eli West (who was appointed by 
Franklin County Court) has been actual charge, while Geo. Whysal 
{appointed by Marion County Court) representing the Webb-Walker faction, 
has not been in control at any time. . 89, p. 847; V.93,p.162. Int. on 
first refunding bonds due Aug. 1911 is in default, but will be paid by Feb. 1 
1912. Int. due Feb. 1 1911 was paid Aug. 1 1911. V. 93, p. 286. 

In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
Columb ms, as Seponitaty was formed to protect Col. Delaware & Marion 
Ry. ist ref. mtge.; "Del & Mar. Eleo RR. ist mtge.; Col. Nor. Ry., 
Power & Equip. he oe A Marion Ry., Light & Power ist mitge., 
which bonds are to be deposited. V. 89, p. 1347 

Foreclosure .—On Dec. 2 1911 Judge Babst yaaa receiver Whysall (who 
is seeking to get control away from Receiver West) to advertise and sell the 
property. V. 93, p. 407, 1599. 

ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 


000) the Marion Ry., Light & Power Co 5200. 000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300 ,000) . 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2, DA A Cn wee:  tibiiebbhboor SUE, hed. oni telnn 
a  eecmmiate: es an tn lela Bis 
Pref.  - i. 6% ey ar aay ee ae eS are gn 
ist mtge. $2,500,000, } 1904 5¢F-A 920 G0 Aug. 1 1944 

B ($500 & $1 ,000) . .c* Int. at Mercantile Tr. Co., N. ¥., Trustee. 


Stock.—The pref. ‘‘A’’ and pref. ‘‘B’’ shares were ee in 1908 (V. 86, 
0. 1284), and dividends on beth are cumulative, but those on the “Be 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonge 
oa a Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. 


EARNINGS.—For voor end. June 30 1911, gross, $385,345; net, $362.0 - 
965; int., taxes, &c., $157,662; surplus, $4, 303. For year end. "Au 
1910, gross, $359, 137; net, $152, 752; int., taxes, &c., $148,469; surp ay 


OFFICERS.—Aud. for Receiv., A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall: Sec., He B. Hane; Treas., N. J. Catrow; Supt.. 
a. H. "Lahrmer. —V. 89, p. 348, 528, 592, 847, 1347, 1541; V. 90, p. 372: 
V. 91, p. 336; V. 92, p. 322, 1242; Vv. 93, Dp. 162, 286, 407, 1599. 


(1) Columbus Delaware & Marion Electric RR. 
Sa due May 1 1911 was paid Nov. 11911. Int. due Nov. 1 1911 not 


pai 
ORGANIZATION .—Incorporated in 1901. 
BON DS— Date. Interest. Outstanding. Maturity. 
ist es $1,000,000, goldf 1901 fF, -- -N $1,000,000 May 1 1921 
Ci nes wadeleabaddes -c*{Int. at eveland Tr. "Co., caoveand, 


Trustee, or Nat. Bank of Com. in N. 
Bonds.—See V. 75, p. 76. 
ROAD.—Operates an electric railway over private right of way from 
Golumbus to. Marion, passing through Franklin n, Delaware and Marion 


counties. Also 4 miles in the City of ‘vegeta a total of 57 miles. V. 80, 
p.117; V. 91, p. 945; V. 93, p. 1190 


(2) Columbus Northern Ry. Power & Equipment Co. 


ORGANIZATION. —nenenee in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 


and heat. Receiver of Col. Del. on Ry. was authorized to borrow 
money to pay interest due Sept. 11909. V. 89, p. 592. Interest since 
then has been paid. 

BON DS— ees Interest. Outstanding. Maturity. 


5 ¢ M-S $270,000 Sept. 1 1934 
cjJInt. at Standard Trust Co., 


(3) Marion Railway Light & Power Co. 


ORGANIZATION.—Incorporated in Ohio on June 24 1903 and Is a con 
eolidation of the Marion Street Railway Co. and the Marion Electric Light 


ist mortgage, $300,000 gold 
($1,000) 


GD: Ne cb bbe cube N. Y., Trustee. 


Power Co. Jan. 1912 meres was paid. 
BONDS— ate. Interest. Outstanding. Maturity. 
ist mortg., gold ($1,000)_c* 61904 5 ¢J-J $300,000 July 11924 
Int. at Standard Trust Co., N. Y., Trustee. 


Bonds.—No sinking fund and Bouts cannot be called. 


ROAD.—6 miles of track in Marion Standard gauge. 


rall. 





mene 
eo 


COLUMBUS MARION & BUCYRUS RAILROADICO. 


Receivership.—On Sept. 9 1909 Geo. Whysall of Marion and BE. M. We 
(who was succeeded by F. E. Guthery) 7) of Columbus were appointed re 

celvers. Defaulted on interest due Sept. 1909. V. 89, 666. On 
Dec. 3 1909 receivers filed an application to esas $65,000 receivers’ certifi- 
cates for equip. and completing road. V.89,p.1541. $20,000 have been 

~~ of “ ch -; 000 have been retired. 

On Deo 910 shareholders, with view to lifting receivership, voted to 
increase se capital 8 yond... by an issue of $100,000 pref. stock. V.91, p. 1574, 


1629; 
TION .—Incorporated in Ohio on July 29 1905 to build from 


ORGANI 
ey to Bucyrus, Ohio, 18 miles. Putin operation in July 1908. 60-lb. 
r 


STOCK AN r © halal Date. Interest. Outstanding. Maturity. 
Common tte ounidilreimaniiis: an dines 3: \tabieaielo iil $500, wy te ialabtnies doin 
Is SE atl ee dae ties «| Mheombem TE  mmadden eink 
First mortgage $500, 000 ($1 =| 1905 5ig¢M-S 500, 000 Sept 1 1935 

000) go old onetime enn c*j Interest at Cincinnati Trust Co., Trustee. 


4,000 " Apr. 8 1912 
BON DS.—Sinking fund of $5,000 per annum begins Sept. 1 1910. Guar- 
ate prin. and int., by endorsement, by Columbus Delaware & Marion 
Cannot be called. 

“Ts aRwias .—For calendar year 1911, gross, $54,417; net, $18,552; 
bond int., $25,000 (not paid); taxes, $1, 256; int. on receiver's certs. i &S., 


$2,129; deficit, $9,833. 
OFFICE oe J. G@. Webb; V.-P. Geo. H. Holzbog; Sec., H. 
aa + ale fa J. S. Webb.—vV. 89, p. 666, 1541; V. 91, p. 1574, i620: 
D. o 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

Default .—It is understood interest is in default since Sept. 1906. Up to 
Jan. 1912 no receiver had been appointed, and it was understood at that 
time that the State would annul charter on account of failure to perform. 


ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
the Prospect Electric Light Co. and to build from Prospect to Richwood, 
Ohlo, 7 miles. Road is under construction. 

STOCK AND BONDS— Date. Interest. 
hg i Ea Ne a: Sli te 
ist mortgage $200,000 gold) 1906 5 ¢g A-O 

ie ls oe finte est at Cincinnati Trust Co., 

Bonds.—Subject to call after 1912 at 110. Sinking fund of $5, 000 per 
annum after 1912. 

mitdhcee ten —Pres., J. Catrow; V.-P., J. G. Webb; Treas., G. H. 

olzbog; Sec., J. S. Web b. 


ppv» & SUBURBAN RAILWAY CO. 
Receivership.—Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. 
ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
extensions of trackage to the local Marion City lines demanded 
by the city of Marion. 1% miles completed, none in operation; no work is 





Oaeean Maturtty. 


Trustee. 





being done. 

STOCK yet BONDS— Date. Interest. Outstanding. Maturity. 
RE a ARS a SP a ET GR ce dine 
First enettinas’ $250,000 sold} 1906 5¢A-O 250,000 1936 

ID iii en Interest at Cincinnati Trust Co., Trustee. 

Bonas.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., ah H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 


Oatrow; Sec., H. B. Han 
anlee’ saan NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 


The i acquisition of this company by the new Columbus Mt. Ver- 
non & Mansfield Trac. Co. fell through in May 1911. V. 92, ) 1498. 

ORGANIZATION .—Incorporated in Ohio on May 4 1899. n May 1905 
canceled old mor een, a $200,000 and made the new mortgage in table 


below. V. 80, Dp nchises are for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ci  eenenOGe sitet ieee ' ‘eosisadéed GES4 BGO dcdatddibecco 
1 (8100) % cum.), $200, 000 -—<—<--  @#ee@ ec eee <e@ 200,0 ea *eaeneane ee 

mtge., $450,000 goldf 1905 5¢J-J 440,000 Jan. 1 1925 

#13500 and $1,000) _____- int. at Columbus Sav. & Trust Co., Trustee, 

ts agency in New 

REPORT.—For cal. y ear 1910, gross, $56,014; tg ae7. 490; taxes, 
rentals, &c., $17,683; Fe. ay $9,807. 

ROAD. — Operates 8.8 miles of track from Columbus to Gahanna, tnclud- 


ing perpetual lease of 2 miles of tracks of the Columbus Ry. as terminal: 
auge, 5 ft. 2 in.; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; 
. 92, p. 1032, 1498. 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohio, with a perpetual charter, in 
1904. Bullt on private right of wa Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 cance ed $2, 000,000 mtge. of 1903 and made 
new mtge. » ter $4,000,000, which see below. Stockholders voted Sept. 22 


1908 authorizing $500 ,000 new 5% te referred stock, which ranks 
ahead of old preferred ‘stock (V. 87, Dp. and 615). 

STOCK AND BONDS— Date. bk be Outstanding. Maturity. 
a i Se Re sre ee 
1st pre, $500,000, 5% cum... -.... Q-J 300,000 Jan’12, 1% 

esyoop.’ ,000 5% cum.) -... Q-J 1,200,000 Jan‘'12, 1% 
ist meg, $4,000 000, gold 1908 5M-S 1,600,000 Sept 1 1923 


($1,0 *{Int. at Harris Tr. & Sav. Bk., Chic.,Trustee. 
Sorts ‘The remaining 32. 400,000 of 1st mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
ody ee ae subject to call. See particulars, bonds, property, &c., in 
*Dtoidonas, —Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
py Ay shareholders, and ist div. (14%%) was pald July 1906 and 1 ® Oct. 
: : . 82, p. 1440. 1907 to1911,inclusive,5% per annum. In 1912, 
an., We: 
EARNINGS .—For 12 months ending June 30 1911, gross, s. 109; net, 
$185,552: int. & taxes, $90,253: divs., $75,000: surplus, $20,2 
OAD. —QOperates 72 miles of track from Columbus to Lonnestic and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. Trail. Within city limits of Columbus company operates over 
tracks of Columbus Rallway & Light Co. under operating agreement. 
OFFICERS.—Pres. and Mer., Frank eh py + 3 Vice-Pres. and Treas 
Edwin R. Sharp; Supt., C. Skinner —vV. . 32, 778, 1551, 1661; V. 
p. 101, 1158, 1440: . 87, p. 481, 615, 879: y Pol, Dp. 871. 


CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated Dec. 11 1894. Commenced Nov. 1 














1895. Control changed hands in 1904. V. 80, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, I $100,000 1905-06,4% 
lst mortgage, $100,000... { 1896 5 J-J 100,000 Jan 1 1916 


Interest at Beacon Trust Co., Boston. 
EARNINGS.—For year ending June 30 1911, gross, $60, 326; net, 
$21,876; other ey Ye $187; interest, taxes, &c., $17, 579; sur lus, $4, 484. 
RO wns 5.9 miles of track, from Corning to Painted ost, 14 cars, 
OFFICERS. —Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Craig 
Graves, New York; Sec., K. V. Dou herty, — York: Treas., B. A. 
Van Tassell Jr., N. Y.: Compt., Chas. McCloud, N. Y.—V. 80, p. 162. 
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CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 


ORGANIZATION .—lIs a st arene nay on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was gronved permission to increase the capital stock from $320,000 to $1,- 
000, and to make a new ist and refunding mortgage of $2,000,000 for 
— of retiring all outstanding indebtedness and for extensions 


and equip. 
a STOCK AND tpl oye a Date. Interess. Oweee 00e Maturity. 
pn vewerren wees Suse ptesrss = eee aan Aaah) tae 


f 1901 g 
First mort » $180,000|County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr. 
($500) gold_.........-.- c*{ Interest at company s office. No sinking fd. 
Can be called on 6 months’ notice. 


New mortgage, $500,000, g| 1905 5¢fF-A 320,000 Aug 1 1835 
($500 and $1,000) ___-._. e nterest at Empire Trust Co., N. Y., Trustee. 
lst & ref mtge $2,000,000__.{ 1907 5 J-D 105,000 June 1 1957 


Int. at Trust Co. of Amer., N. Y., trustee. 

Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 
prior liens. They are subject to cal) after Aug. 1 1910 at 105. 

pa eo gee 15.92 miles of track between Cortland, Homer, Little 
York and Preble, and between Cortland and McGrawville; 33 cars. 

EARNINGS.—For fiscal year ending June 30 1911, gross, railway, 
$83,422: net, railway, $24,692; net, from other sources, $18,190; total net 
income, $42,882: charges, &c., $37,908: surplus, $4,974. 

OFFICER ., D. W. Van Hoesen; V.-P., Edw. A. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mer., Edwin Duffey.—V. 81, p. 507. 


— Or 


COVINGTON, KY. 
CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION co.— 
A trolley road 


Lease.—W as leased from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 14 7 per annum on preferred stock. On common dividends are 
to be 3 % for first year, increasing 4 % each year until 6 % Is reached, which 
is to be the rate thereafter. See V. 84. p. 449, 930; also terms in V. 84, 
p. 1489, under Columbia Gas & Electric. 


ORGANIZATION.—lIncorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p.576. The latter was organized in 1892 to buy = and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten. 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and is being bullt out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com. $5,000,000 ($100)_..... -.-. Q-J $5,000,000 Jan.15'12,1% 
Pref, 4%% non-cum, ed 

000,000 ($100) ...........- wenn 4% Q-J 4,500,000 Jan.15'12.1% 

Underiying Bonds— 

So Cov & Cin 1882 6 M-S 250,000 March 1912 

ERR aA a a W. A. Goodman, Trustee 


lst ie 


2d consol mtge, $500,000, ¢g| 1892 6¢J-J 150,000 Jan 1 1932 
($500—$1,000) __._..___.._/Covington Sav. Bk. & Tr. Co., Trustee. 

Newp & Dey St Ry 1st M___. 1887 6 F-A 100,000 Aug 1 1917 
Cincinnati Newport & Cort —_— 

ist consol mtce, gold, $3,-| 1892 5¢J-J $2,500,000 July 1 1922 
000,000 ($1,000)_____- c*&r{/ Farmers’ Loan & Trust Co. of N. Y., Trustee 

2d mortgave. $1,000,000, g,| 1896 5¢J-J 600,000 July 1 1922 
re eet OD i kno nos ome c{/Farmers’ Loan & Trust Co., N. ¥. Trustee. 





Union Ligit. Heat & Power Co.— 
f 1901 4¢M-N 1,500,000 May 1 1918 
Int. at Nat. Bank of Commerce, N. Y.; First 
National Bank, Cincinnati, or at German 
National Bank Covington. 
100,000 Dec 1 1912 


lst mtge, $2,000,000, pres 
($100, $500 and $1 ,000)cé&r 


Bellevue Water F & G L } eee i od 6¢J- 

mtge, $100,000 ($1 000) _c*/Int. at German Nat. Bank. Covington. Ky 

Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry.. 
$500 ,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na 
tional Bank, Covington. Thel'nion Light Heat & Power Co. bonds can be 
called at 110 and Interest. Of these, $500,000 are available for improve 
ments, additions or purchase of other companies at par for actual cost. 


DIVIDENDS.—On preferred 4%% Is being pald. On common stcocs 
first dividend of %% was paid July 15 1907 and %% Oct. 15 1987. In 


se 3 34%; in 1909, 3%%; in 1910, 44%; in 1911, 4%%; in 1912, Jan., 
O- 


ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludiow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-1b. ‘“‘T’’ rails. 


OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec.,. 
and Treas.. George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313. 


CUMBERLAND, MD. 
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road 
y e Naty ae was purchased by H. L. Doherty & Co.of New York. 
; +. a ' 
ORGANIZATION .—Organized in Maryland on Apes 11 1902, by specia! 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 


Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i di |  i e aRREN g RRR atic Matern 28 
Westernport & Lonaconing_.. 1903 J-J 15 225,000 Jan.15 1928 
Frost Eck & Cumb first mtgef 1901 5¢J-D 15 230,000 June 15'26 


$250 ,000 A arene de ,000)c*|Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtge/ 1901 5¢J-D15 200,000 June 15 '26 

$200 000 gold ($1,000) __c*|Int. at Real Estate Trust Co. Phila., Trust. 
MorrisonLandCo 1stM$12,000g 1903 F-A 15 7,800 Aug 15 1913 

Certain of the above issues can be called at 105. 

EARNINGS.—For 12 months ending July 31 1911, gross, $152,600: net, 
after taxes, $56,617. 

ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb T and girder 
rOGFRICERS Pre Ferdinand Willi Vv J.s 

.—Pres., Ferdinan ams; V.-P., J. S. Brophy; Sec. and 
Treas., D. P. Hartzell.—V. 89, p. 1410. , 


DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub- 
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in 
July 1909 authorized an issue of $2,000,000 first pref. stock and it was 
sold in blocks of 10 shares of first pref.and 4shares of common for $925. 


V. 89, p. 224. For decision on occupation t n 
see V. 89, p. 41. p ax on Dallas street railways, 








STOCK AND BONDS— Date. Interest. Outstanding. | 
Common $3,000,000 ($100)... _... —....._.. $2,870,000 poreorerr 
First pref $2,000,000 6% cum. gy te 

SSE ie OTE STIR SNE THN Sill SRP A-O 2,000,009 Oct’11, 
2d pf $2,000,000 5% n-c ($100) ___- A-O 2,000,000 Oct’1l, 3a 
First collat trust mtge $4,000, 1902 5¢A-O 3,659,000 April 1 1922 
000, gold ($100, $1,000) .c*\Int. at Old Colony Tr.Co., Boston, Trustee. 


Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at 
105 and accumulated divs. Sinking fund 1% per annum of outstanding 
bonds, $291,000, were held in sinking fund on May 1 1911. Bonds can be 
called as a whole on any Interest date at 105 and interest. $25,000 of the 
bonds are in denomination of $100, rest being $1,000 each. 





Dividends .—On present 2d pref. (formerly ‘“‘pref.’’), in 1905, 2%%; in 
1906, 5%; in 1907, April, 24%; none to Oct. 1909, when 2% was paid: 
1910, April, none; Oct., 1%. In 1911, April, 2%; Oct., 3%. 

EARNINGS.—For 12 mos. end. Nov. 30 1911, gross, $1,618,656; net, 
$610,540; int. & taxes, $289,114; sk. fd., $36,165; surplus, $285,261. 

ROAD.—Owns and operates 60.7 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 164 cars. Standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney: V.-Ps., Robert T. Paine 2d. 
and Edward Byrnes; Treas., Henry B. Sawyer; Sec., Clement R. Ford 
Stone & Webster, Boston, Managers and Transfer Agents.—V. 89. pb. 41, 
224, 778; V. 91, p. 945; V. 98, p. 871. 


TEXAS TRACTION CO,—A trolley road. 


ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
pire in 1956 on streets and highways; rest of road built on private right of 


way. 

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 
Sherman and Denison and city lines in both those cities. V.92, p. 463. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... .... --...---- Saat 2esadenaae 
Pref $1,000,000 6% cum ($100) -...  --...-.-. 1,000,000 Nov.’11,1% 
First mt fund 8 1907 Sg J-J 2,000 .000 Jan. 1 1937 

000,000 ($1,000) g_._c*&r| Int. at ag: amma Trust Co., Boston, 





2d mtge, $500,000 ($1,000)__. 1911 0 400,000 Apr 1 1916 
Den her first mtge, $350,-{ 1902 5 J-J 275,000 July 1 1927 
Bie a ale c*{ Illinois Tr. & Sav. Bk., Chic., & W. H. Hen- 
kle, Trus. Int. at Harris,Forbes&Co.,N.Y. 

Den & Sher 2d mtg ae tants 1911 6% 185,000 April 1 1916 
RPS FED. 7 nanos oe ee Int. at Harris Trust & Sav. Bk., Chic., Trus. 


Bonds .—Of the $3,000,000 Texas Trac. ist M. $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any int. day at par and int. 
Den. & Sher. ist mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and int. A sink. fd. began July 1 1905 of 2% per ann. of bonds out until 
1913, when amount payable Is 3% per ann. until 1917; from 1918 to 1922, 
incl., 4% per ann; 1923 to 1926, incl., 5% per ann. 

* Nga oo Timer re div. on pref.—1 4%—paid Mch. 151911; July, 1%; 

ovV., 6. 

EARNINGS.—For year ending Sept. 30 1911, gross, $538,861; net, after 
taxes, $207,484; interest, $118,899; surplus, $88,585. 

ROAD.—Operates an interurban line between Dallas and Denison, 76 
miles; also city lines in Denison, Sherman and McKinney. Enters Dallas 
over tracks of Dallas Electric Street Ry. 


OFFICERS.—Pres., J. F. Strickland: V.-Ps., J. S. Heard, W. R, 
Brents; V.-P. & Treas., Osce Goodwin; Sec., Jas. P. Griffin; Gen. Megr.; 
R. B. Stichter. Office, 1316 Commerce St., Dallas, Texas.—V.84, p. 627: 
V.87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567; V. 93, p. 1192, 1535. 


SOUTHERN TRACTION CO. 


ORGANIZATION .—At present (Jan. 1 1912) Is an association which it 
is proposed to incorporate at a later iate. W5uil build a line from Dallas to 
Waco, with branch from Ferris to Ennis and Corsicana. It is contemplated 
that the Waco Street Ry. (see under Waco) will be taken over as soon as 
company is incorporated. In Nov. 1911 subscriptions were being received 
at $85 per $100 share for 7% (cum. from 1 year after road is in operation) 
pref. stock; payments to be made 10% on demand, 30 days after construc 
tion has commenced, remainder in 10% installments as called at least 30 
days apart. V. 93, p. 1464. 


OFFICERS.—Pres., J. F. Strickland: Treas., T. A. Ferris; Sec., Jas. P. 
iriffin.—V. 92, p. 1566; V. 93, p. 46, 164, 230, 1464. 














DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


ORGANIZATION .-—lIncorporated May 7 1886 under the laws of Con- 
necticut. Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend te 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. Ip 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock to provide for extensions. 


STOCK AND BONDS— Date. Interest. Outstanding. Last die ,&e- 
Stock $623,000 (par $25)..... -... J-J $320,000 Jan.'12,2% 
First mtge $200 ,000 gold_..-~ 1894 5 ¢g M-N 200,000 May 1 1914 
Consol mtge $300,000 gold { 1906 5 ¢ M-N 100,000 May 1 1936 

($500 and $1,000)... -.- Int. at American Trust Co., Boston, Trustee. 
Ide 77 1 oo $75,000 ‘ 0 eh 1 1918 

($1,000 and $500) _.__--- cjInt. at City Nat. Bank of Danbury. 
Debenture bonds $150,000 _._. 1911 -—-.....--.~ 75,000 1921 


Bonds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The 1908 debs. are red. at 105 an any int. date after due 
—, Of the 1911 debs., $75,000 are reserved for like amount of debs. 
of 1908. 

Dividends.—In 1896-97, 4%; in 1897-98, 4%; in 1898-99, 2%; in 18998- 
1900 1%%: In 1900-01, 1% %: In 1901-02, 3%; in 1902-03, 3%: in 
1903-04, 14%; 1907 to 1911, incl., 4% annually; in 1912, Jan., 2%. 


ROAD .—Trolley read in Danbury, and from Danbury to Bethel, and te 
Lake Kenosia, 15.031 miles tn all: sidings, &.. 1.044 milles; total, 
16.075 miles. 42 passenger and 7 other cars. Standard gauge. 


REPORT.—For year ending June 30: 
Gr Net 


oss. . Int. & Tazes. Dives. Balanee., 
TN | ap eae amen a $140.428 $43.175 $39,147 $12.800 sur. $228 
EP 136,019 37,216 27,022 12,800 def. 2,606 


OFFICERS.—Pres., Arthur E. Tweedy; V.-P., Dr. 
Sec. and Treas., M. H. Griffing.—V. 83, p. 36; V. 86, p. 


DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road 
ORGANIZATION .—lIncorporated in lowa in September 1901. 
ric , with charter. Franchises expire in 1951. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $1,500,000 ($100)_. -... .....-. $1,500,000 
Pref, $800,000, 6 %n-c ($100). -... --.-.--.- 554,200 
ist mtge, $2 000,000, gold 5¢J-J 

oo ok ik ie hie ees c* {Interest at Girard Trust Co Phila., Trustee. 

Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir- 
ing steam or other railways and $450,000 to provide for steam railway ter- 
minals and equipment at 80% of cost. No sinking fund, but subject to call 
on any interest date at 105 and tnterest. See V. 82, p. 100, 160. 

EARNINGS.—For calendar year 1910, gross, $162,577; in 1909, gross, 
$144,749; in 1908, gross, $135,073: in 1907, gross, $132,849. 

ROAD.—Operates 36 4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Isiand and Moline. Iii. 

OFFICERS.—Pres., Garrett E. Lamb: V.-P. and Asst. Treas., Frank W 
Ellis; 2d V.-P., Henry Thuenen Jr.; Sec., R. B. McCov; Treas., C. B. Milla. 
Asst. Secs., L. Lamb, E. A. Miller and E. A. Schultz; Gen. Megr., P. P; 
Crafts, Clinton, Iowa; Aud., F. A. Perkins.—V.80,p.1058; V.82,p.100, 160. 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 41.) 


ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 
the entire capital stock (except directors’ shares) of the People’s Power Co., 
the People’s Light Co., the Davenport Gas & (lectric Co.. the Tri-City Ry. 
Co. and the Moline E. Moline & Watertown 4 4 Co. All stock and bonds 
(with the exception of $54,000 bonds given below) have been deposited 
as additional security for the new mortgage. Controls all gas plants, eleo- 
tric lighting companies and street railway lines in the contiguous cities of 
Davenport, Iowa, Rock Island, Moline and East Moline, Ill. Population 
served, approximately 100,000. Railway franchises extend to 1930 and 
+ —- Sranchises until 1935 and 1943, and gas franchises to 1929 
and 1935. 

MERGER OF SUBSIDIARIES.—In 1907 the Tri-City Ry. Co. and the 
Davenport & Suburban Ry. Co. were consolidated, the Tri-City Railway 
increasing its stock from $1,500,000 to $2,500,000, in order to take over 
the Davenport & Suburban line. V. 85, p. 161. ‘The Tri City Ry. again 
increased its stock from $2,500,000 to $3, Dec. 1908. 


E. A. Stratton; 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
Common, $9,000,000 ($100)... .... -.--... DET cisessiaue 
Pref,$3, 000.6 %cum($100) _... -J 2,826,200 Jan. '12,1% 
Coll trust 1st lien, mtge, 3S} 1906 5 ¢ A-O 8,207,000 April 1 1923 

000,000 s f gold ..__.. cé&rjInt. at N. Y. st Oo., N. Y., Trustee. 
ist & ref. mtge., $20,000,000,| 1910 5¢J-J 1,956,000 July 1 1930 

gold ($1,000) ....__. o* &r* Int, at Central we ge tee. 

eeeaeece 0 


Notes, $1,000,000 gold 0,000 See text 
a to 54,000 Sept 1 1922 
See V.82 p.1213. Listed 
on Montreal and Toronto Stock Exchanges. 

Bonds .—Of the $9,000,000 coll. tr. bonds, $200,000 have been retired by 
sink.fd. Aresubj. to call on any int. date at 105andint. A sink. fd. pro- 
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and registered bonds in $1,000, $5,000 or 
$10,000. They are listed on N. Y. Stock Exch. The $1,000,000 gold notes 
mature Mch.11912. Of the Ist & ref. bonds, $10,281,000 are reserved for 

rior liens, $7,608,000 for 85% of cost of additions and improvements, and 
31 55,000 are in treasury. Subject to call at 105 and int. on any int. date on 
90 days’ notice. Sinking fund of 14% of bonds out begins Feb. 1 1924. 


V. 93, p. 1465 
14%, paid July 1906, and 14% quar. 


Dividends .—First div. on pref., 

since to and including Jan. 1912 

LATEST EARNINGS.—For 12 months ending Sept. 30 1911, gross, 

$2,659,346; net, after taxes, $1,114,406; int., $495,499; surplus, $618,907. 

EARNINGS.—For 12 months ending Deo. 3 : 
3. 


Year— Gross. Netafi.Tazes, Fired Fd. Dividends. Surplus. 
1910_...$2,513,487 $1,031,519 $481,408 $50,000 $169,572 $330,539 
1909__.. 2,039,488 98,580 472,388 50,000 169,572 206,620 


D.—O tes over 93 miles of standard- 
the cities of Davenport, Iowa, and Rock Island, 
Tll.; 80-lb. girder and 60 to 75-lb. T-rail. An 
Iowa, 30 miles, is under construction. 

OFFICE 


Ear track, connecting 
oline and East Moline, 
ex 


tension to Muscatine, 


_—" ee J. F. Porter, Davenport; V.-P., Geo. D. Mackay, 

New York; Vice.-Pres.. H. R. Tobey. New York; Sec., M. K. Parker; 
-» T. W. Moffat. Operated under ment of J. G. White & Co., 
Incorporated, New York.—V. 88, p. 1124, 1129; V. 89. p. 780, 919; V. 90, 


Pp. 1041; V. 91, p. 338, 590, 1448; V. 92, p. 882, 952, 1465. 





DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 


ORGANIZATION .—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 

aid a special div. of $9.09 1-11 = share on com. stock 
os le at option of holder to purchase of additional com. stock. V. 92, 
_—- Outstanding 


D. 

‘ reg eta” 
Common, $2,400,000 ($100) $2,400,000 Oct.’11,1% 
Preferred, $600,000 ($100)__. —-..- 6 


Bond issues have been paid off. 
DIVIDENDS.—6% a annum is being paid on preferred. On common, 


in 1900, 6%; in 1901, 6%; in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000 
in new stock at par or I declared Nov. 1903), paid Jan. 1 1904; in 


-J 


STOCK AND BONDS— Date. 
600,000 Oct.’11,14%% 


n cash) 
1904, 6%; in 1905, 6%%; 1906 to 1910 incl., 7% per annum; in Feb. 1907 
paid a special div. of 5% (V. 83, p. 1590); in 1911, Jan.,1%%;Apr.,1%% 
and special div. of $9.09 1-11% (see above); July, 1%%; Oct., 1%% 


O-« 
EARNINGS —For cal. year 1910, gross, $633,565; in 1909, gross, $575,- 


822; in 1908, gross, $538,788; 1907, gross, $589,413 
ROAD.—Controls and operates in all 37 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier’s Home Line. Gauge, 4 ft. 8% in.; rails 70 and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 sprinklers. 
OFFICERS.—Pres., E. D. Grimes; ist V.-P., C. B. Clegg; 2d V.-P., 
E. J. Barney; Sec., J. H. Lytle; Gen. Supt. and Purch. Agt., T. E. Howell. 


Office, Western and Auburn Avenues, Dayton.—V. 83, p. 1590; V. 92, 
Pp. 1178, 1564. 





DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION .—This was formerly known as the D n & Fi 
Traction, but name chan to the above in Aug. 1901. he D. & T. 
Traction was incorpora in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 


right to use the tracks of the People’s Ry. in entering city of Dayton. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. ....  c---.-- CR a ein 
Pref 5 % n-c, $550,000 ($100) -... -—..-... I i 
ist mortgage, $550,000 gold) 1902 5¢A-O 450,000 April 1 1922 
nm PTT AIRE SS gt c* | Int. at Old Colony Tr. Co., Boston, stee. 
Be meenee, GR a Re 6¢M-S 60,000 Sept 1 1919 


g 
-—$100,000 1st mtge. bonds are reserved for extensions and im- 

provements; 2d mtge. bonds are subject to call on any interest date at 105. 

EARNINGS.—For year ending June 30 1911, gross, $133,201; net, 
$45,389. In 1909-10, gross, $118,203; net, $41,292. 

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
ib. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 

OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson: 
Supt., T. J. Brennan.—V. 77, p. 146. 





DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1900. Is built entirely on private 
right of way. Completed in Dec. 1901. Rails 70-lb. T. ower house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and 
$500,000 ($100) pref.; cum. 5%. In Jan. 1912 increased auth. stock to 
$1,300,000. V. 94, p. 123. No bonds contemplated. In May 1902 
took over Miami Valley Ry. under 99-year lease at a rental of $9,600 per an- 
num, which is applicable to stock of $300,000, mtge. having been canceled. 

Dividends.—On the preferred stock 5% per annum is being paid. On 
com., Jan. 1 1904, 2%; in 1905, 6%: in 1906, 6%: in 1907, 2%; in 1908, 
none; in 1909, 5%; in 1910, 6%; in 1911, Mch.,14%%; June,14%; Sept., 


1%%; Dec Yy%. 

EARNINGS.—For cal. year 1910, gross, $282,029; net, $110,615: de- 
ductions, $30,374; divs., $55,000; surplus, $25,241. In 1909, gross, $205,- 
679; net, $91,252. 

ROAD.—Owns and operates 32 4 miles of track (10 4 miles double, 10 % 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley A extending from Troy to Piqua and comprising 12.91 miles of 
track. otal track, 45.16 miles. 

OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 
Clegg; Treas. and Gen. Mgr., R. A. Crume; Aud., F. Sprague. General 
office, Dayton, O.—V. 76, p. 653, 751, 1029; V. 94, p. 128. . 


DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
ORGANIZATION .—Incorporated in 1909 as successor to the Dayton & 
Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding 
ae00' oop aoe. ons S00 200 ne re age Ist M. auth. and issued, 
: , ngs for year ending June 911, gross, $149,383; net, 
$37,877; int. & taxes, $33,334; surp., $4,543. - ’ ” 


ROAD .—Owns and operates 40.47 miles of track from Dayton to Xenia 


and from Dayton to Spring Valley. Pres., C. J. Ferneding; V.-P., T. A 


Ferneding; Sec. & Treas., H. L. Ferneding, all of Dayton. V. 89, D. 285. 











OAKWOOD STREET RY. CO.—A trolley road. 


ORGANIZATION.—Incorporated July 22 1870 in Ohio. 
pires 1941. In Oct. 1909 the Ohio Supreme Court held 
Bir s8dotbbSTioar Shai Usotatas, toes tung 

g. . par ° Oo nas. perates 8 m 
Dayton and suburbs. Standard gauge. Pres. and Tren, Chee B 
Clegg, Dayton; Gen. Mgr., Henry Gebhart, Dayton. 


DE KALB, ILLINOIS. 
DeKALB SYCAMORE & INTERURBAN TRACTIONCO.—A trolley road. 
ORGANIZATION .—Incorp. in Illinois on June 25 1906. In Feb. 1907 
eoquine the DeKalb-Sycamore Elec. Co. Supplies electricity to De Kalb 
and Sycamore. , eee 


Rie sank 
eva 
Stock authorized and outstand- 














ie. 


STOCK AND BONDS— Date. 


Interest. 
Stock, $1,500,000 ($100)... -..- 


Maturity. 


) ,50 

lst ref. mtge. $1,500,000 gold {1907 5 ¢ J-D 529,500 June 1 1937 

($500 and $1,000)_.--~. c&r\| Interest in Chicago or Louisville, Ky. 
DeK.-S.El. lstM. $175,000 g.| 1902 5 g¢ J-D 175,000 Dec 1 1922 

($1,000); not subj. to call.c 

Bon f ist ref. bonds of 1907, $175,000 are reserved for prior liens 
and $27,500 are in treas. They are subj. to call on June 1 1912 or any 
gut. date thereafter. Trustee; Amer. Trust & Savings Bank. 


EARNINGS .—For cal. year 1910, gross, $131,006; net, after taxes, $45,- 
321; int., $28,065; surplus, $17,256. 
AD.—Owns 7% miles of track between De Kalb and Sycamore. 


RO 
60-lb. T rails. Standard gauge. 
OFFICERS.—Pres., C. K. Minary; V.-P. & Treas., L. W. Botts; Gen. 


Mer., Attilla Norman. 


Outstanding. 
497,500 


_ 


DELAWARE, OHIO. 

COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & M etic Springs Ry. and the Richwood 
& Magentic Springs Ry. Private right of way except in City of Richwood. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100).... -... .-...-. wn éeeseehoue 
6% n-c ies ail oe > sina tal . eae es apa 
OMS&N ist M, $400,000,gold) 1906 5g M-N 250,000 Nov 1 1931 
($1,000), cannot be called,}Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund  ...c® stee. 


wha. year end. June 30 1911, gross, $22,313; net, after 
es, , . 
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 


and Richw ‘ 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., CO. 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, p. 1228, 1469. 


or 


DENVER, COL. 


THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 years; upon and across county roads Is perpetual. 
Remainder (comprising main mil ) ls over private right of way. 

In y 2 purchased stock of Denver City Tramway Co. See V. 74, 
p.1038. This stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $6,000,000 ($1@0)_..... ---- -J 10 $6,000,000 Jan.'12,2 
First and collateral mortgage) 1902 5 ¢g M-N 6,000,000 May 1 1932 

ld $6,000,000 ($500 and}Interest at Mercantile Trust Co.. New York, 
$1 .000) bin onbwihennnned *) Trustee; also office of company in Denver. 

Bonds.—Can ed on any interest day at 105 and interest =~ 90 
days’ notice. On Aug. 1 1907 whole issue was called fer payment Nov. 1 
1907, but, the panic intervening, the notice was rescinded. 


EARNINGS.—Of combined system for years ending Dec. 31: 
Sink Fund *Fized 


Gross. Net. Pow.Bds. Charges. Surplus. 
REE ok SE -$3,595,158 $1,735,907 $50,000 $1,015,000 $670,073 
a a i a oe 3,374,133 1,695,299 50,000 941,940 703,359 
a a oe an cen 3,152,568 1,637,326 40,086 900,549 696,691 





* Fixed ch s include taxes and franchise payments. 

Dividends.—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was Increased to 2% and same amount has been paid 
quarterly since to and including Jan. 1912. 


ROAD.—Operates 26.28 miles of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 


mining town of Leyden, including branch from Arvada to Golden. aaa 
3-ft. 6in. 75 and 80-lb. T rail. 102 cars, of which 5 are motor freight, 
91 gondola, flat and dump freight cars, remainder miscellaneous. 


FFICERS.—Pres., S. M. Perry; 1st V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 


Doty.—V. 74, p. 1037; V. 85, p. 40, 1143; V. 90, p. 167. 


Denver City Tramway Co.—(See Map on Page 43.) —Electric. 
{? May 1902 Denver & Northwest Ry. obtained control, exchanging Its 
securities for Denver City Tramway stock. V. 74, p. 1038. 


ORGANIZATION .—Chartered in Colorado In Jan. 1899 for 50 years. 
Comprises the entire street railway system of Denver. Is owner by 
purchase and consolidation, of following companies, formerly operating 
in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cable Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., th 
Denver City Cable Ry. the West End Street RR., the Denver City Trac- 
tlon Co. and the Colfax Electric Ry. Also owns ertire stock of nver 
Tramway Power Co. and Denver Tramway Terminals Co. 


Franchises.—The general franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
izing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
180 miles. This franchise is without time limit, provides for 5-cent fares, 
for paving, &c. Also operates under a et grant, voted by the tax- 
paying electors of the city in May 1906, which authorizes it to maintain 
three-rail tracks, gauges 3 ft. 6 in. and 4 ft. 8 % In. over all its present lines 
within the city, and permits the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220 


STOCK AND BONDS— Date. 
Stock $20,000 ,000 ($100) 


Interest. Outstanding. Maturity. 
$5,000,000 In 1908,6% 


nver Consol Tramway cons/ 1893 5 ¢A-O 1,167,000 Oct 1 1933 
eo $4,000 ,000, gold....|Int.at Merc.Tr. Co., N.Y., Tr. &in Denver. 
Purchase money mtge goldj 1899 5 ¢ A-O 2,000 ,000 apt 1 1919 

$2,000,000($1,000 & $500)c*| Interest at Central Trust Co.,N. Y., stee. 
ist & ref mtge, $25,000,000 2 1908 5 M-N 5,070,000 Nov 1 1933 

($500 & $1,000)sink fd_.c*jInt. at Merc. Tr. Co., N. Y., Tr. & in Denver. 
Denv Real.Co coll tr notes gu| 1911 5% A-O 750,000 Oct 1 1913 


$750,000 ($500 &$1,000)¢.cfInterest in Denver, Chicago or N. Y. 


Bonds.—The mortgage of 1899 is a first lien on the Denver City and 
West End properties and a lien on the Denver Consolidated Tramwa 
junior to its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
911,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$9,018,200 for additions and improvements at 85% of actual cost, no 
more than $350,000 to be issued in any one year until the $6,000,000 
bonds of Denver & N. W.have been retired,and thereafter only under cer- 
tain restrictions. See V. 88, p. 882; V. 90, p. 109; V.92, p. 186. Bonds 
are callable as a whole but not in part, except for sink. fd., at 105 andint. 
on any int day after 1913 up to Nov. 1 1923; thereafter at 102 % and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Realty Co. notes are callable as a whole but not in part at 100 % and int. on 
any int. day on 30 days’ notice. International Trust Co., Denver, trustee. 
They are guar., p. & i., by Denver City Tram. Co. and are secured by pledge 
of entire outstanding stock and bonds of Denver & Inter-Mtn. RR.; $170,- 
000 1st M. bonds of Boulv. Real Estate Co. and real estate valued at $200,- 
000. V. 94, p. 210 


EARNINGS.—For 12 mos. end. Sept. 30 1911, gross, $3,377,420; net, 
$1,654,414; charges and taxes, $815,228; surplus, $839,186. 

ROAD.—Owns 200 miles of electric track. Gauge, 3 ft. 61n. Prin- 
cipally 65 and 72-lb. rail. 423 cars, of which 277 motor passenger cars; 
70 trail passenger cars and 67 miscellaneous. 

DIVIDENDS.—Dividends of 6% pet annum have been pald on Denver 
City Tramway stock since May 15 1902. Previous to 1902, 4% per annum: 


was paid. 
. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 


Gen. Man., vohn A. Beeler; 


Sec. and Treas., Thos. Keely; Aud. 





.—Pres., Wm. G 
OFFICERS a “iy 
» p. 870,,. 


| Doty.—V. 88, Dp 74, 685, 882; Vv. 
1910; V. 92, p. 186, 594; V. 93, p. 


1596; V.90, p.109; V.91 
V. 94, D. 
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(a) The Denver Tramway Power Co. 


ORGANIZATION .—lInoorporated in Colorado March 1901 and owns 
the electrical power piant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.'s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGE CEPR CSE xdccice shen  sdaebasoe $500,000 .......... 
First improv mtge $1,500,000/ 1903 5g A-O 1,297,000 April 1 1923 


gold ($1,000) guar p & 1... _{ Int. at Internat. Trust Co., Denver, trustee. 
\ or Guaranty Trust Co., New York 
Bonds .—Of the ist improv. mtge. bonds, $14,000 are reserved for future 
improvements at cost. Are subj. to call on any Int. date at 105 and Int. 
A sinking Jund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $189,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable in New York and Denver. 


PLANT.—lIs operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of 900 k. w. capacity. 

OFFICERS.—Pres., Wm. G. Evans: V.-P., John A. Beeler; Sec. and 
Treas., Thos. Keely.—V. 82, p. 1437; V. 83, p. 36; V. 86, p. 1103; V. 90, 
p. 1044; V. 92, p. 1112. 


(b) The Denver Tramway Terminals Co. 


ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to buila a 
terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which 
company guarantees Terminals Co. bonds, principal and interest. 
STOCE AND BONDS— Date. Interest. Outstanding. Maturity. 
De Cee pan wie duunmas Stem “decane EE ec a rae 
First mtge $1.500,000 Go 1910 5 ¢ M-S 1,280,000 See text 
($100 and $1,000)___.-. c*jInt. at Merc. Tr. Co., N. Y., trus., & in Den. 
Bonds .—Remaining bonds are for improvements. They mature $60,000. 
annually beginning Sept. 1 1916. Subject to call any interest day at 105 
on 30 days’ notice. 


OFFICERS .—Pres., John Evans; V.-P., Wm. G. Evans; 
Montgomery; Treas., F. G. Moffat.—vV. 91, p. 1160. 


(c) Denver & Inter-Mountain RR. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Entire stock and outstanding bonds are pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for interchange of transfers on 
Denver City lines; also has contract for use of tramway co’s tracks in enter- 


Sec., A. G. 


ing Denver. Has freight traffic agreements with Denv. & N. W. Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OnE. Bh. Cee tOLeeleenes atam hace audee BE eeeweee: adnctessvd 
1908 5g J-J 500,000 1938 


gage gold, $750,000 ($100}Interest at Continental Trust Co., Denver, 

and $1,000) trustee, or Bankers Trust Co., New York. 

Bonds are callable at 105 on any int. day after 1913. 

EARNINGS.—For 12 mos. end. Oct. 31 1911, gross, $135,341; net, $40,- 
846; int., taxes, &c., $30,495; surplus, $10,351. In 1909-10, gross, $130,- 
107: net, $30,309; int., taxes, &c., $28,385; surplus, $1,924. 

ROAD .—Operates from Denver to Golden and from Barnum Junc. to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
_ leased track and sidings, 24.13 miles. 40, 75 and 80-ib. T rail. Stand- 
ard gauge. 

OFFICERS .—Pres. & Gen. Mer., Wm. G. Smith; V.-P., A. C. Mont- 
gomery; Sec., Jas. H. Brown; Treas., F. G. Moffatt.—V. 90, p. 697, 1675; 
V.91, p. 1629; V. 94, p. 207. 


Inter-Mountain Ry. Ist (100 | 








DERRY, PA. 

WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 

STOCK AND BONDS— Date. 
ER Se eee ee ee 
First mortgage $250,000 gold ‘ 1905 5 ¢ M-S 

SET ° cnn dienes des tet eieiiacel c*| Int. at East End. Sav. & Tr. Co., Pitts., Tr 

BONDS.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For year ending June 30 1911, gross, $34,515; 
$11,404: interest and taxes, $14,223: deficit, $2,819. 

ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres., John E. Potter; V.-P., F. Wm. Rudall; Sec., A. P. 
Meyer; Treas., J. G. Vilsack, all of Pittsburgh; Supt., S. F. Schwerdt, 
Derry.—V. 83, p. 50. 


Interest. wey y Maturity. 


net, 











DES MOINES, IOWA. 
DES MOINES CITY RAILWAY CO.—A trolley road. 
In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not poems owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794. 


ORGANIZATION.—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry ee 
Franchises in Des Moines considered perpetual under a charter grate by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. n Nov. 21 
1905 the City Council passed a resolution directing the oumpeny to remove 
its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company is perpetual. V 84, p.508. On May 17 1909 the U.S. Supreme 
Court reversed the decision of the Circult Court, but did not decide the ques- 
tion whether the franchise was perpetual. V. 88, 2. 1313; V. 89, p. 224. 
On Dec. 2 1910 Judge Applegate at Adel dismissed the 72 warranto suit to 
eject the company from the city streets. V. 91, p. 1574. 


. Guarantees the Inter-Urban Ry. Co. ist M. bonds, prin. & int. See 
slow. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... -... .-..--. SEs °° oéucuuamin 
ee Gee a i le ae 5 Bare 
Des Moines St RR ist Mf 1889 6¢A-O 248,000 Oct 1 "12 to 

gold, ($1,000 each) ....-. ($25,000 due yearly) Oct 1 1919 

American Tr. & Sav. Bk., Chicago, Trustee. 

Des Moines Sub Ry istf 1890 6¢4J-J 240,000 Jan 1913 to 
mortgage, gold ($1,000 ($20 000 due yearly) Jan 1921 
SET hiwosed waneedéed c*;| Interest at Chemical Nat. Bank, N. Y. City. 
Trustee, Iowa Loan & Trust, Des Moines. 


Des Moines City Ry 
Des Moines City Ry refund’ 


1893 % 4,000 May 1 1923 
f 1901 5 g A-O 2,395,000 April 1 1921 
mortgage, $3,000,000, gold| Int. at Harris, Forbes & Co., N. Y.; also Har- 
we Steaseedunnue c* ris Tr. & Sav. Bk., Chic. Trustees, Ill. Tr. 
& Sav. Bk. and Wm. H#Henkk of Chic. 
Bonds.—Of the refunding mtge. bonds of 1901, $564,000 are reserved 
to retire the underlying 6s outstanding. Of the $2,395,000 5s reported 
outstanding, $5,000 have been deposited with Illinois Trust & Savings 
Bank to be held in lieu of the $4,000 Des Moincs City Ry. 6s still out. Bonds 
can be called on any int. date at 106 and int. Sink. fd. $10,000 yearly on 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from 1916 
to 1920. The remaining bonds may only be issued to pay for not exceeding 
80° of cost of extensions, providing net earnings are 50% in excess of inter- 
est charges upon all bonds outstanding, including those to be issued. 
EPORT.—For year ending Nov. 30 1911, gross, $1,131,379; net, 


$302,555. 

ROAD.—Operates 85.07 miles of track. 35 to 129-lb. rails. 170 pass., 
10 rer 8 work and 7 miscel. cars. 

OFFICERS.—Pres., A. W. Harris; V.-P., Treas. & Gen. Mgr., J. R. 
Harrigan; Sec., N. T. Guernsey.—V. 86, p. 546; V. 88, p. 1313; V. 89, p. 
224; V. 91, p. 1574: V. 92, p. 794; V. 93, p. 407, 588. 

INTER-URBAN RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Oo. guarantees the bonds, prin. and Int. -~ 





STOCK AND BONDS— _ Date. Interest. ery 
st mo ’ sinking fund,) 1901 5 ¢ A-O 1,160,000 April 1 1921 
gold ($1,000), guaranteed Amer. Trust & Savings Bk., Chic., Trustee. 
_ &1. by Des Moines City|Int. at Harris, Forbes & Co., New York, and 


RE RRR EET BES SIE c*) Harris Trust & Savings Bank, Chicago. 


Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 \ times al) int. ch on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annual net earns., after pay ment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund; $7,000 are held in sinking fund. 


EARNINGS.—For 12 months ending Oct. 31 1911, gross, $274,016; net, 
after taxes, $92,579; in 1910, gross, $264,845; net, after taxes, $81,098. 


ROAD.—Operates 73.69 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry,with branch to Woodward. 
Standard gauge; 60 and 70-lb. Trail. 12 pass., 83 freight and 2 misc. cars; 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry 


OFFICERS.—Pres., A. W. Harris; V.-P., Treas. & Gen. Mgr., J. R 
Harrigan; Sec., N. T. Guernsey.—V . 74, p. 680. 


i 
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DETROIT, MICH. 

DETROIT UNITED RAILWAY.—(See Map page 44.)—Trolley. 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44,183. Embraces the street railway lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern Ry., which Is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en- 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued $1,000,000 notes for the purpose of acquiring the 
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p. 
392. These were paid off March 11909. V. 88, p. 563. 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. 84, p. 450. 

On Feb. 24 1911 Michigan RR. Comm, granted permission to tssue $1,- 
078,000 4%% bonds for improvements and betterments. V.92, p. 594, 659. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) 

On Sept. 28 1910 Mich. Supreme Court refused to granf a re-hearing from 
its decision that ween ow must sell workingmen’s tickets at rate of 8 for a 
ere within specified hours and within city limits as extended... V. 91,p. 


In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 1924 was submitted to the City Council. . 83, p. 271. 
1170. V. 84, p. 338. Ordinance, however, fell through. Question of 
valuation of company’s peoperty in connection with proposed new franchise 
was in April 1910 submitted to a board of arbitration. . 90, p. 976, 1101. 
Up to Jan. 1912 valuation had not been fixed. 

On Nov. 13 1909 company decided to pay under protest the occupa- 
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. € 
tax is for privilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. V. 89, p. 1347. On July 8 1911 Wayne Circuit 
Court decided in favor of the city suit brought by city on Sept. 15 1910 to 
compel the company to pay $200 per day occupation tax, in addition to 
the $300 above. V. 93, p. 163. The entry of the decree was withheld 
in order that the Common Council might be consulted as to a modification 
or suspension of the ordinance or decree. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through its Department of 
Public Works (as attempted under an ordinance of the City Council p 
in 1905) , to be leased, as supposed, toan operatingcompany. V. co greeny 

On April 25 1907 Judge Swan in the U. S. Court at Detroit granted an in- 
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, p. 1052. 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 
- a be sold “td 15 cents over entire lines or streets on which patches 

e. . . 

In April 1911 an agreement was entered into between the company and 
Mayor Thompson (ratified by City Council), whereby the company is 
permitted to build at once extensions and double-track its lines. Agree- 
— ae} oe that at any time city may purchase any of the extensions. 

. 92, D. , 

Proposed Municipal Purchase.—On Jan. 15 1912 the Mich. Supreme 
Court handed down a decision holding that the city could not legally vote at 
proposed election Jan. 23 1912 upon charter amendment to provide for 
municipal ownership of street railways. See V. 94, p. 207, 123. A similar 
decision was handed down by the same court on Feb. 1 1911. V.92,p.322. 

In Jan. 1911 a Montreal syndicate underwrote $1,500,000 first consol. 
4s to provide for floating debt,&c. V.91,p.870,945; V.92,p.59, 659. 


Proposed Ordinance.—On Oct. 21 1911 Pres. Hutchins formally accepted 
the proposed ordinance passed by the Council Jan. 16 1912 (if approved by 
three-fifths of voters at referendum election which was to have been held 
Jan. 23 1912), which will provide for the sale of eight tickets for a quar- 
ter from 5 a. m. to 8 p. m. and six tickets for a quarter from 8 p. m. 
to 5 a. m., with universal transfers. City will have an option to purchase 
the system on 6 mos.’ notice, the value to be fixed by appraisers. Ali exist- 
ing franchises under which the company is operating are to expire in 1924, 
and all existing litigation between the city and the company is to be discon- 
tinued. Provision is made for building much-needed extensions, which 
must equal 5% of the track mileage each year. V. 93, p. 1190. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
Stock, $12,500,000 ($100)_...---- Q-M $12,500,000 Dec.’11,1% 
J-J 15,531,000 Jan 1 1932 


ist consol mtge, $25,000,000, { 1902 4% 
S65 Gee eee sancecese c*{ Guaranty st Co., N. Y., Trustee. 
JInt. at agency, Bank of Montreal. 
Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 


Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $589,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, o 
any part thereof, is subject to call at any time at 105 and interest on 60 


days’ notice. See V. 73, p. llll. 
Detroit Electric 
Date. Interest. Outstanding. Maturity 
Detroit Ry .1st mtgo.e ($1 000) 1895 5 ¢J-D $1,800,000 Dec 1 1912 
on 56.34 miles... .-. c*&r) Int. at Cleveland Tr. Co., Trustee. to 1924 


Detroit Electriccon M, ye 1896 5 ¢ J-D 1,000,000 June 1 1916 

800 ,000, gold ($1,000)c*&r|Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 

ture in order of numbers at $50,000 pe annum, beginning Dec. 1 1912; 

numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort Wayne & Belle Isle. 
ist mtge, ¢g, $1,200,000f 1898 5 g A-O $1,200,000 April 1 1928 
[26 See sodacuwaumne c*r iNew York t Co., Trustee. 
Subject to call at $105 and int. on 60 d.notice 


Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry 
ist mtge, $1,000,000, cole} 1901 4% M- $855,000 May 1 1921 
($100, $1,000)... .. c*} Interest at Union Trust Co., Detroit, Trustee 


Bonds.—Are guaranteed, principal and interest, by the Detroit United 
Ry. by endorsement and are subject to call at 105 and interest on 60 days” 
notice after May 11911. See V. 73, p. 494. 
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Detroit & Pontiac R 
gold 1897 g F- x 


$500,000 Feb a 1922 
+\ Washington Trust Co. 


. oe nee, $500,000, 
nter ae * tx le’s “State Bank, Deirott. 
con mtge, g ($1 yt ety 4 € J 600 ,000 June 1 1926 

me .100 ,000 &rjInt. at Wait ngton Trust Co., N. Y., Trustee 


Bonds .—$500 ,000 wi aiedied mtce. 4% % bonds are reserved to retire 
{ike amount of ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


andotte & Detroit iver ° 
ast consol M, Pt! wae 1898 Rh RY: 55, 000 Dec 1 1918 
($1,000), gold......... Interest “ on Trust Co., Detroit, Trustee, 


Detroit & Flint Railway. 
- The oy & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. mtge. is a ist lien on these ast two prop’s. 


ate. Interest. tstanding. Maturity. 

DRR&LO Ry ist mtge,) 1900 5¢J-D $1,100,000 June 1 1920 

sinking fund, gold ($1 a Interest at American Trust & Savings Bank, 

$1,500 ,000; ; unissued bond . Soke oO, te stee; a say Guaranty Trust 

ew ° 

Detroit & Flint ist consol M,} 1901 S5¢F-A $1,400,000 Ore 1 1921 
g, $3,000,000 ($1,000)..c* Int. at Tr. Co. of America, N , Trustee 


Bonds.—Of the consolidated mtge., $1,100,000 are r reserved to retire 
bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 laws been 
canceled. Consolidated bonds are antes. to call at 100 and interest 
notice. Both issues are guaranteed by the Detroit 
f guaranty in V. e: Pp. 1300; as ‘‘additional collateral 

nsol. 4% % bonds of the Detroit United 


deposited, $ , with the Guaranty Co. of New i and would 
be available in the event of default on the Detroit & Flint 
Latest Earnings.—For 11 mos. end. Nov. 30 tt gross, $9, "359 ,914; net, 


$3,349,597; other income, $159,129; charges an d taxes, $1,943, 259: surplus, 
$1,565, ‘467. In 1909-10, gross, $8, 577 ,416; net, $3,090, 629; other income, 
$140,598; charges and taxes, $l, 863 862: surplus, $1, 367,3 


REPORT.—Annual of the Detroit United Ry. for the year ending 
Dec. 31 1910 was published in V. 92, p. 455. 


Detroit United Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., Det 
Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 

















1910. 1909. 1908. 
Revenue passengers............-... 165,920,753 142,981,316 126,668,968 
Transfer passengers.............-.- 48,237,720 41 629,844 36, 622,490 
I MN it in en minimise oats 045,219 $8 047,555 ot. 114, "760 
Operating expenses................ 5, 981, 065 5,042,724 4,559,123 
Net earnings from operation...... $3,364,154 $3,004,831 $2,555,637 
Income from other sources .......-~ 152,768 144,833 64,957 
Income from all ~ prea isdarmunscabiilisan $3,516,922 $3,149,664 $2. 620,594 
Interest and taxes............_.-.. 2,030,622 1,880,129 1.618, 666 
Surplus ipevene.. peaccacecoecovcce *$1.486,300 °$1,269,535 °$1,001,928 


Note.—Taxes are included in operating expenses im 1908. 
* In 1910 $400,000 of above surplus was yan ap = for : and 


100,000 for contingent liabilities; in 1909 sam ts respectively; in 
1908 ere 00,000 was charged off for depreciation ion and 7 $50, 000 for contingent 
a 


DIVIDEN ee .—First dividend of 1% on Detroit United stock was paid 
March 1 bra 1% ae SS thereafter until Aug. 1 1905, when 4 
was seined te % a On Nov. 1 1905 1 9 . In 1906 5%. 
1907, Feb. 1K % ay. th %: Aug., 14%. 1. to Mch. 1911, aan 
1K% was paid; June, 14%; Sept., 1%%; Dec., 1 rea 


ROAD.—On Jan. 1 1911 operated 758.638 miles of track, as ah 
Detroit United, including Wyandotte & Detroit River al Detroit & 
Northwestern, Detroit & Pontiac, Detroit & he a 412.73 m => 
Port Huron Shore Line, 128.34 miles; Sandwich Windsor & 
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 75.89 R. Detroil 
Jackson & Chicago Ry., 105.62 miles. Rails, 77, 85 and 98 lb. steel. Does 
an express service. Has 1 ,079 closed passenger cars, 304 open passenger cars, 
229 freight and construction cars, 34 line cars, 51 express cars, 11 miscel- 
laneous cars, 2 locomotives, 3,023 motors and 2,339 trucks. There are 11 
power-houses, with a combined capacity of 45, 000 h. p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 2 ‘sub-stations with a 
combined capacity of 18,850 k. w. 


OFFICERS.—Pres., J. C. ates, Detroit; V.-P.’s, Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. 
H. Russel, Detroit; Sec., A.E.P 
‘General offices, 12 Woodward Ave., a — V.90, 
> V. 91, p. 397, 790, 870, 945; V. 92, Dp. 
394. 455, 594, 659, 956, 1032; Vv. 93, Dp. 163, 1190, 1725: V 94, p. 123, 207. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Inco penpesntes in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the =" Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & 7 Gaus River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 

STOCK AND BO oo Date. Interest. Outstanding. Maturity. 
Steck, 33.800 000 (6100).<cc< cece ccccece Dt .= ccommnaak 
1st mtge, ‘$2, 500 ,000 ($1, oear| 1900 5 ¢aJ-J 1,717,000 Jan 1 1950 


w 
p. 372, 445, 
ot 186, 261, 322 


cannot be called, gold c#&r} Union Trust Co., Detroit, Trustee. 
Int. at American Exch. ‘Nat. Bank, N. Y. 


Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 

Sage aoe  Cagenety the bonds of the Rapid Rallwa as of the City Electric 

he Port Huron St. Clair & Marine City Of the $1,717,000 

bonds Ade outstanding, $125,000 were on be. 31 1910 held in the 
treasury of the Detroit United. 


Rapid Railway. 

BONDS— Date. Interest. Outstanding. Maturity. 
ist peoctanes. $300, 000, ys 5 M-S $300,000 May 1 1915 

ed *{Int. at Finance Co. of Penna. ., Phila., Trustee 
1st Te RIES, martgnee, 1896 5 ¢ M-N $300 ,000 May 1 1916 
$600,000 (gold) */Int. at Finance Co. of Penna., Phila., Trustee 

Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron). 


BONDS— Date. {vet Outstanding. Maturity. 
$180,000 Mar. 1 1913 


lst mortgage, $200,000,f 1893 6 ¢M-S 
I WE i Subfect to call at 105 and int. 
Int. at Hanover National Bank, N. Y. City. 


Bonds.—The mortgage trustee is the Union Trust Company of Detroit. 
Port Huron St, Clair & Marine City Railway. 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, g¢., $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
($500 and $1,000)_._._.-- Union Trust Co., Detroit, Trustee. 

The remaining $297,000 bonds have been canceled. 
Detroit & Lake St. pr Ry. Co. 

BONDS— Date wes Outstanding. ig gts 7 

lst oye: $400 ,000 gold} 1900 $390,000 A 1 1920 

iis ceil dike cntiliaitie dead Interest | ~ or Trust Co., Detro t. "Trustee 


Bonds. —The bonds are es: principal and interest, by the Detroit 
& Port Huron Shore Line the Rapid Railway Co. and the Detroit Mt. 

Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outetanding, $100,000 were held by the Det. Unit. Dec. 31 1910. 


ROAD.—Total Det. & Port Huron System, 127.38 miles. 


EARNINGS.—Now neluded in report of Detroit United Ry.—V. 77, p. 
34; V. 84, p. 338. 








(2) Sandwich Windsor & Amherstberg gph eh 


ORGANIZATION. a nneperases under pede charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum. 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100) __. seus. éndiboces Geer . “aeiead oabt 

i Mtge., ieee ,000 1902 4%¢J-D 490,000 Dec. i, 1922 
Id ($1,000)... a National Trust Co., Ltd., Toronto, Trus tee. 
Wind & Tec El $300 1907 5¢ M-S 2 189, 000 Sept 2 1927 
g ($1,000) gu p a - National Trust Co., Ltd. Toronto, Trustee. 


Bonds .—S. W. & Amh. a to call after Dec. 1 1912 at 105. 
Windsor & Tecum. bonds are yh ae , Dp. &1., by Sand. Windsor & Amherstb. 
Ry. They are red. on and Sept. 2 ‘ior7 at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office. 

ROAD .—Operates 36.06 miles of track in and between Windsor, Walker. 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 
In Feb., '06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION .—Incorporated in Michigan on December 11 1902. 


STOCKS oagh« BONDS— Date. Interest. rrr fs i Maturity: 
I: i See nasadeo 
ist mortgage, 5g J-J 


2 ‘581 000 Jan. 1 1933 
nion Trust Co., Detroit, Trustee. 
Bonds .—Interest si pavesie in New York. No sinking pee and bonds 
are not subject to Of the $2,581,000 Gere outstanding above 
97,000 were on Dec. 31 1910 in the Detroit United treasury. 
ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on rer ate right of way; standare = = —, _ 
70-lb. T-rails. Total track, 72 miles.—V. 79, p. 2455; 2.D 2. 
ized in Mich. in 1907 by Detroit 


(4) Detroit Jackson & Chicago Ry. 
ORGANIZATION.—A holding co. 

pe Ann Arbor & Jack. Ry , the 

P & Northville Ry., paying 


United interests to take over the Det 
Jack. Ann Arbor & Det. Ry. and the lym. 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 
STOCK AND BONDS— Date. Interest. Outstandi 
Stock, 4+ fe RIBAS asa A 2 PSS SS 2 
M, $4,000 ,000 ($1 ,000) {1907 See tre 
c*\ Int st Oo., Detroit, Trustee. 


t. p wpeegne fas 
BONDS.—Bonds are nae nth to call o a oay terest day at 105 and in- 
terest. Guaranteed, p. &1., by the Detrolt nited Rys.: enough bonds are 
reserved to retire bon ed debt of the Det. Yps. Ann Ar. & Jack. Ry. V.85, 
. 345. Of the amount reported outstan » $515, 000 were on Dec. 31 
910 in the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry. 


gold ($1,000) 


1,395,000 “Boo i71037 


ORGANIZATION .—O we in Michi in 1901; absorbed by pur- 
chase the Detroit Y & Ann Arbor Ry. and the (Ypsilanti & Saline 
Electric Ry. Franchises which are not perpetual expire in 1927. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Bese, COGR. (GR BOC DGG) cece cose ecveccesce GRAM waccee:- se 

1901 S¢ F-A 1,610,000 Feb. 1 sees 


ist consol. M., $2. fe ,000 
see ($1,000), gold _.-c# 
ag & Ann Ar. ist M. 
Det an tvs & Ann Ar cons ist M 
$1,000,000 g¢ ($500 & $1,- 
000 sink 


Int. at Detrets Trust Co., Detroit 

1897 M-N 600 ,000 “Wow 1917 

| seteneee in nion Trust Co., Detroit, Wicanee 
1899 6 


F-A 330,000 Feb 1 1924 
Interest at Union Trust Co., Detroit, Trustee. 
oy Fe a annuall: 


) 
Yp. & Saline 1 6 J-J 60,000 July 1 1919 


Of the new sl eee of $2,600,000, 4 oe are reserved for under 
lying liens. consols cannot be call yok v7 75, p. 666. 

ROAD EP ay ey and in edt daw ov from Detroit oS Wayne 
and Y ti) to Ann Arbor and to Jackson; eage 1 of 
which 40 miles over private right of way. Total track, 105.49 ratios. 
Ralls 70 and 75-lb. T and girder. Does a freight business —VvV. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450 


rR 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 
STOCK AND BONDS— Date. Interest. Maturity. 


Outstanding. 
00 


Comeee eee” gg PRR i 
Pref $365,000 5% non-cum..  _... I Sn math aides rene 

lst mtge “et 000,000 ($1,000, 3} 1907 Taw 911 ,000 Sept 1 1927 
$500 and $100) gold_._.c* Interest at Girard Trust Co., Phila., Trustee. 
STOC K.—Preferred shares have no voting power. 


Voting Trustees.—Whlilllam Pearson, Harrisburg; John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes-Barre: Franklin Matthews, Philadelphia; 
Godfrey Shmidheliser, Philadelphia. 


Bonds .—The new $1, 000,000 bonds are not subject to call and no sinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. 
EARNINGS.—For year ending Dec. 31 1911, gross, $96,155; net, $25,078 


ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 


OFFICERS .—Pres., A. H. Sickler, Phila.; V.-P., W. J. Lescure; Sec ; 
W.S.Chambers, Doylestown; Treas., H. G. Rush, Lancaster. —V.85, p. 470. 


—_ —— 





u?M, > 


DU BOIS, PA. 


DU BOIS ELECT RIC & TRACTION CO.—A trolley road and electric 
lighting plant 


ORGANIZATION.—Inco orated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
sonaenegeos of the Du Bois Electric Co. and the Du Bols Traction Co. v. 

p. 2 2. The United Traction Street Ry. (which is a consolidation 
1 08 A the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBols to Sykesville and Big Run, is controlled and owned b 
same interests that control the DuBois El. & Tr. Co. Franchises for bo 
street railway and electric lighting are perpetual and exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ie ee ae es aig a RR RR. oA 
Coll. tr. mt $300, tt 1902 5 ¢ M-N 297,000 May 1 1932 

($500), RES c*jInt. at Knickerbocker Tr. Co., - Trust. 


Bonds —No s.f., but subject to call at any time at 105 and int. 


EARNINGS.—For year ending Dec. Bi +020, oss, $75,433; net, $35,331; 
fixed charges, $17,000; surplus; $18,33 - ’ ’ 


ROAD.—Operates 19 miles (including ‘eteed Trac. St. Ry.) in DuBols, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
8 made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-1b. girder and T rail. 

OFFICERS.—Pres., 


Austin Blakeslee; V.-P., J. E. Merris; Sec., J. H. 
Crissman; Treas., B. 


B. McCreight, all of Du Bois. —V. 89, pD. 1667. 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA,.—Trolley. 
ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 


which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100) iain. alias -J $700,000 Jan. '12,1% 
Preferred ($100) einen” Seton = monthly 807,000 See text 


First mortgage $980, 000 gold) 1904 5 g M-N 840, ‘000 May 1 1924 


($1,000 


Int. at I.. Tr. & Sav. Bk., Chicago, Trustee. 
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Remaining $80,000 bonds reserved for 80% of cost of exten. and impts.; 
but only in event of increase of stock, and then to only 2-3 of such increase; 
but in no case to be made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and int. Sinking fund of $15,000 per annum began 
— 30 1908. 60,000 have been retired. 

Dividends .— onthly divs. of 4% on pref. have been paid since July 
1907. Oncom., first div., 1%, paid July 1911; Oct., 1%; in 1912, Jan., 1. 


EARNINGS _—For calendar year 1910, gross, $387, 387; net, after taxes 
$133,136. In 1909, gross, $357,905; net, after taxes, $128,183; int. and 
sink. fund, $46,575; divs., $43,620; surplus, $37,988 


ROAD.—Owns and operates about 17% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. 


OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas., J. R. Lindsay, Railway Exchange, Chicago: Gen. Mgr., P. B. Saw- 
yer. mY , 71, p. 2643; V. 84, p. 1553; V. 86, p. 983. 


DULUTH, MINN. 
DULUTH—SUPERIOR TRACTION.—Trolley. 


ORGANIZATION .—Incorporated in Connecticut In 1897. 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super 
for Rapid Transit. The corporate existence of the Duluth Street Ry. 
is oa compe og but all of its stock ($2,000 000 authorized. $1,800 000 out. 
standing) is held by the Duluth- Superior Traction This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise”’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V.80, p. 1911. The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wis., is used by the railway but is a separate corporation, and has 
issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000—see bridge items. 63, p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
oa the street railways in both cities. Power was being delivered in 


STOCK AND BONDS— Date. 








Owns entire 


Interest. Outstanding. Maturity. 


Common, $3,500,000 ($100)_.  -.-. Q-J $3,500,000 Jan’12,1 4 
Pref. 4% cum. $1,500, 000 ($100) - Q-J 1 500, 000 Jan’12. 1% 
Duluth St. aa: M., $2,500, 000) 1900 g¢ M&N 2.500, 000 May 1 1930 
 £ a | Ree Int. at ‘Coat Trust Co., .. Trustee. 
Dul St Ry gen M $2,500, 000, er) 1910 5 M-N 557, 000 May 1 1930 
gold ($1,000) re ela Int. at Central Tr. Co., N. Y., Trustee. 
Stock.—Both com, and sai is listedon N. Y. Stock Exch. V. 90, p. 848. 


Bonds .—The wuiee of 1900 covers all the mileage of the Duluth Street Ry., 
the ty ey the Lakeside St. Ry. and of the Superior Rapid Transit 
i Bind conveyed to the Duluth St. Ry. The gen. mtge. bonds are 

to call on any int. cay at 105 and int. 
coma for additions, extensions, &c. The are guar., p. &1., by Dul.-Sup. 
Tract. Co. V.90, p. 1296; V. 91, p. 276; V. 92, p. 186. 

Dividends.—On the pref. stock 4% p. a. is being paid. Oncom., 1st div. 
—1%—Oct. 1909. Same amount quar. to and incl. July 1910; in Oct. 
1910, 1%%. Same amount quar. to and including Jan. 1912. 

ROAD.—The system embraces 79.95 miles of track and Includes all the 
lines in Duluth and Superior. 125 cars. 

LATEST EARNINGS.—For 11 mos. ending Nov. 30 1911, gross, 
$1,035,254: net, $470,764; int. & taxes, $191,121: surplus, $279,643. 

REPORT.—For calendar years: (Report for 1910 in V. 92, p. 876.) 


Remaining bonds may be 


Gross Net Depreci-Int. & P/.Div. Common - Bat., 

Earns. Earns. ation. Tazes. (4%). Dividend. Surp. 
Year— $ 5 $ $ $ $ $3 
EE ib no he 1,091,582 487,507 54,579 190,779 60,000 (4%)157,500 24,649 
ED etl kiaknien 997,606 437,795 48,578 172,366 60,000 (2) 70,000 86,851 


In 1910 carried 21. 624, 039 revenue and 4, 036, 815 transfer passengers, 
against 19,431,381 revenue and 3,778,780 transfers in 1909. 

OFFICERS _—Pres., C. G. Goodrich: V.-P., A. E. Ames; V.-P. and Gen. 
Mer., Herbert Warren: Sec. & Treas., Ce Reichert; Asst. Sec., Edmund 
Zacher.—V. 72, p. 183, 627; V. 80, p. 1911; V. 89, p. 285, 666: V. 90, p. 
627, 1296; V. 91, p. 211, 276, 654; v. V. 92, p. 186, 876; V. 93, p. 666. 





— 


EAST LIVERPOOL, OHIO. 
TRI-STATE RAILWAY & ELECTRIC CO. 
ORGANIZATION .—Incorporated in Ohio. 

following companies (V. 93, p. 165): 

Beaver County (Pa.) Light Co. Steubenv. Wellisburg & Wierton Ry. 

Midland (Pa.) El. Lt. & Power Co. Co. (W. Va.). 

Steubenv. & Wellsburg Traction Co./| Tri-State Traction Co. (W. Va.). 
(Ohio). Wellsb. El. Lt.,Ht.&P.Co.(W. Va.). 
Leases for 999 years the East Liverpool Traction & Light Co. Accord- 

ing to terms of lease, pref. shares of E. Liv. Trac. & Lt. receive divs. onl 

after Tri-State Ry. & El. com. has received 6% per annum, after which 
stocks of leased companies participate on an agreed basis. Also leases the 

Ohio River Pass. Ry. Co. (Pa.) and the Steubenville & East Liverpool Ry. 

& Lt. Co. (Ohio) for 90 yrs. and 999 yrs., respectively, with power, subject 

to conditions expressed in leases, to terminate if so desired. The combined 

companies own and operate electric railways, electric lighting and power 
plants along the Ohio River in Ohio, Penna. and West Va. Territory 
served extends from Wellsburg, W. Va., up the Ohio River to Rochester 
and Beaver, Pa., a distance o ‘60 miles. At Rochester connects with in- 
terurban railway to Pittsburgh and at Wellsburg with lines running to 
one one other West Va. points. Franchises range from 25 years 

oO perpetu 
n July 1911 Municipal & General Securities Co., Ltd., London, offered 

a block S ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 


Is a consolidation of the 


stock. . 93, p. 165. Pref. stock was sold at $90 per $100 share. 
STOCK ‘AND BONDS. Daie. Interest. Outstanding. Maturity. 
i Ot Ee ebbewe SEGUE cccuccecce 
Pref $1,000, 000 ($100) EE ed cas aliaidh, A'S, cues Cukor de St aE 
First and coll trust mtge $2, *} “ 6 A-O ~ 000 50 years 
500,000 gold sinking fund_}Int. at Bankers Tr. ak ,trust.,or Lond. 


Underlying bonds (about) 60 ER ied TRE 
Bonds .—Of the unissued ist & coll. tr. bonds, $332, 000 are for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restric- 
tions. Subject to ca'l on or after April 1 1916 at 105 and int. on 60 days’ 
notice. Sink. fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94, p. 69. 
EARNINGS.—Of combined properties for cal. year 1910, ees. $647,603; 
net, after taxes, $281,170; interest, $221,023; balance, $60,14 
ROAD.—Combined properties consist of about 115 miles “he standard- 
gauge single track. 
OFFICERS.—Pres., J. H. Pardee, New York; V.-P., Edward M. Don- 


a sewer pon: Sec., Geo. H. Faulk, East Liverpool.—vV. 93, p. 165; 
. » D 


tt), Fast Liverpool Traction & Light. 
E .—Is leased to Tri-State Ry. 


-—-—-—-— =— -——-— -— -—"-<—<—ef 8 = = = 


& Elec. Co. for 999 years. V. 93, 
P ORGANIZATION .— Incorporated in Ohio on Sept. 30 1905 and is a con- 
solidation of the following companies (see V. 81, p. 1791): 

Ceramic City Light Co. Glasgow RR. 

Chester Light & Power Co. Island Run Coal Co. 

East Liverpool Ry 'People’s Light & Power Co. 

East Liverpool Bridge Co. United Power Co. 

East Liverpool & Rock Springs| United Power 


Co 
Wellsville Electric Light Co. 





STOCK AND BON DS— Date. Interest. Outstanding. : 
Common, $2,500 000 ($100) .. _...  ........_. $2 ,500.0 000 RB xcheapecaaneh 
Pref., 5 %n.c., RT es ee aes aR ab atin ae 
ist yet » $3,000,000, ~~ 1905 g M-N 2,850, ‘000 Nov.1 1925 

ar a pene ag ae Int. at Union Trust Co.. Pittsb., Trustee. 


East yy otek Ry.ist mtge 150,000 June 1 1917 
Bonds.—Of the $3,000,000 list mtge. of 1905, $150, 000 are reserved to 
retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
ME ARNINGS For 12 months ending J 
—For months ending June 30 1910, gross, $324,65 . 
$165,459; interest and taxes, $164,342: surplus, $1,117. . —— 
ROAD.—Owns and operates 35.85 miles of track between East Liverpool 
and Wellsville. Standard gauge, 73-lb. girder and T rail. At Wellsville con- 
nects with the eves k Lovey nyt Ry. & Lt. Co. and at E.Liverpool 
with the Ohio River Pass. Ry. c agreements with these two com- 
po operates a through , 4 a. 4. Steubenville, O., 
oars. 








and Beaver, Pa. | 


yi ter, —Pres. & Treas., eae McDonnell, East Liverpool; V.-P., 
C. A. Smith, Chester, W. Va , Geo. H. Fau k: Gen. Mgr., W.R.W. 
Griftin -V. ‘81, p. 1791; V. 82. Dp. 864: V. 90, p. 1490; V. 93, p. 163. 


® Steubenville & East Liverpool Railway & Li 
Lease .—lIs leased for 999 years to fo Tri-State Ry. & ght Ce Co. V.93, p.165. 


ORGANIZATION.—lIncorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 nad taken over 
the Steubenville Gas & Electric Co. "and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rail- 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange. 





STOCK AND BONDS— Date, Interest. Outstanding. Maturtiy. 
Seoen. Se Bee See ClGS) case cess  S¢e4008 $3,000 .000 c.«cccecses 
First mortgage, $3,000. 000 1907 5 J-J 2,210,000 1912 

Fe &~ Peer eaae cl Int. at Cosamerctal Trust Co., Phil., stee. 
Steuben Tract & Lt ist mtg :. i 5¢M-N 790 000 Ma, 1 1926 


2 ,000,000 ($1,000), el Int at Metropolitan Trust Co.. -» Trus,. 
Bonds.—Of the new 33. .000 ,000 bonds, $790,000 are comervad to retire 
prior liens. Cannot becalled. Steubenv. Trac. & Light bonds are guaran- 


teed, principal and interest, by American Gas Co. 


ROAD.—Owns and operates 41.04 miles of track between Steubenville 
and Wellsville. 85-lb. rail. 13 closed and 16 open cars. Also electric- 
light and gas plants and pleasure park of 85 acres. 

OFFICERS.—Pres. & Treas., Edw. —_—, 
Gen. Mger., W. R. W. Griffin a 93, p. 165 


» Ohio River Passenger Ry 
Lease.—Is leased to the Tri-State Ry. & Elec. Co. for 99 years. 

ORGANIZATION .—Incorporated in Pennsylvania. 

STOCK AND BONDS. Date. Interest. Outstanding. 
Stock $1,000,000 ($50)_......  ---- [ne ssantadninn 
First mtge $1,000,000 gold__. 1907 5 J 1,000,000 Jan 1 1957 

ROAD.—Connects Rochester, Beaver and Smith's Ferry, Pa. Length 
of LR LE .48 miles. 


ERS.—Pres. and Treas., Edw. McDonnell; Sec. and Asst. Treas., 
Geo. H. Faulk, East Liverpool. 


Sec., Geo. H. Faulk; 


_ —— 


EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC. 

On May 1 1904 lease 4 = igh Valley Traction was canceled by rentals 
being in default. See V. p. 1446,1781. In June 1904 a further install. 
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend 
pareeenss have been: July 1900, 3% % on $10 paid in; Sept. 1901 and 

—— and Sept. 1902, 3% on $15 paid in; March 1903 (paid in July) and 

Sept. 1903, 4°% on $15 aid in. 

n Dec. 1905 declared a dividend of $2 50, and at same time called as 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% pald In. V. 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 2% %. V. 83. p. 687, 
2%% again paid April 1 1907 and 24% Oct. 1 1907; then dividends were 
passed until Nov. 1911, when 2% was paid. 


ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co, 
Semele -hagaege in New Jersey March 111899. Owns all the stock of the Penn. 

otor Co. 

Consolidation of Subsidtartes.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Paimer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easten Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the a ——_ Exchange. 


nterest. anne. Maturtty. 
BO FL lL lk a ee d.in Nov’ll, 2% 
Collateral trust $1,300,000 g{ 1899 








0% 
5 ¢ M-N ty eg 4 a 1 1949 
($1,000 and $500) eosiieiinc c* apaarent at Girard Trust Co., tre rustee. 
Pennsylvania Motor Co lst MJ 1891 6 A-O 60,000 Apirl 1 1941 
(cannot be called)... ..-. Lack. Tr. ry Safe Dep. Co.. Scran , Trust 
Eas Pal & Beth Elec ist gold{ 1898 5 J-J 200, 000 eo "41 1919 
$200,000, cannot be called) Int. at U. Ay Mtge. & Trust Co., N. Y., Trust. 
Eas & So Beth Tr 1st M $500,-/ 1906 5¢J-J 456 000 July 1 1936 
000 guar gold ($1,000) .c*|Girard Trust Co., Philadelphia, Trustee 
Bonds.—The coll. bonds have no s. f. and are not subj. to call. Ot the 
total of $1,300,000, $60,600 Is reserved to retire the Penn. Motor bonds. 
Issue is secured by a pledge of $2,150,000 stock (the entire issue) of the 
new) Easton Transit Co., 12,322 shares (entire issue) of Edison Ilium- 
stock, and 2,400 shares (the entire issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds Is payable at office of Edw. B. Smith & 
Co., Phila., or at company’s office. They are guar., p. &1., by end. by the 
Easton Consol Elec. A sinking fund of $5,000 p. a. commenced June 1 
ee a $2 — have been retired. Bonds are subj. to call at 105 and int. 
» D. . 


LATEST EARNINGS.—For year ending Aug. 31 1811, gross, $441,739; 
net, $185,237; int. & taxes, $120,356; renewals and depreciation, $10,927; 
surplus, $: $53, 954 

RT.—For calendar years: 
Gross Earn Net Inc. Net Inc. 


Cal. TotalE. Bond Ezp.& Balance 
Year— E.Tran. E.Tr.Co. Ed.Itt.Co. Con.Etl. Interest. Tazes. sourplus. 
1910 a 492 $96,661 $28,145 $124,806 $61,850 $8,459 $54,497 
1909 _._.. 352,408 72,193 28,302 100,495 61.850 8,215 30,430 


ROAD.—Embraces Dracteeny tne the ones street railway system of Easton, 
and West Easton, Pa., and Philipsburg, J., with lines from Easton to 
Bethlehem, South Bethlehem and We rein: total track, 53.787 miles. 
Operates through cars from Easton to Bethlehem and South Bethlehem. 
107 cars. 


OFFICERS.—Pres., Jos. S. Lovering. Franklin Bank Bldg., Fpe.; lst 
1c P., S. H. Hackett; ‘2d V.-P o Ee Ete ehr; . & Treas., F. A. Hazzard: 
t. Sec. & Treas., S. H. Sa ent. —V 84, p. 450, "693, 1307: Vv. 85, p. 283, 
aaa 1461, 1518; Vv. 86, p. 602; pf eb D. 228: V. 88, p. 685; . - 90, D. 697- 


V. 92, p. 794; VV. 93, p. 940, 102 


NORTHAMPTON-EASTON & WASHINGTON TRACTION CO. 


ORGANIZATION .—Incorp. in 1910 in New Jersey and is a consolidation 
of the Northampton Traction Co. and the Easton & Washington Traction 
Co. The former was a consolidation of the Easton & Nazareth St. Ry. 
and the Easton Tatamy & Bangor St. Ry. fFranchtses perpetual. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
i ee ee anksne shed  senhacue Se adsdsaesebs 
Northam Tr ist M $400, one) 1903 g J-J $350, 000 Jan 1 1933 

a Int. at Northampton Tr. Co. (Easton), Trus. 
N-E & Wash ist M $5,000, 600 1910 550,000 May 1 1950 
g ($100, $500, $1,000) s fc* f Bankers’ Trust Co., New York, Trustee. 


Bonds.—A sink. fund of 10% of net earns. is now oper. on Northampton 
Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash. 
Trac. bonds are callable, in whole or in part, on or after May 1 1915 until 
1925 at 110; thereafter until 1935 at 107 ; thereafter until maturity at 105 
and int. Remaining bonds may be issued for extension to Hackettstown 
under certain restrictions. Sink. fd. 1% annually of average amount of al} 
bonds out from 1915 to 1925; 14% to 1940 and 2% thereafter. Bonds are 
unconditionally guar., p.&i., by Northampton Trac. Co. (V. 92, p. 726). 

EARNINGS.—For year end. June 30 1911, Frose, $168,365; net, after 
taxes, $65,223; interest, $45,000; surplus, $20, 223 

ROAD.—Operates 24 miles of track from aston to Nazareth and from 
Easton to Bangor, chiefly on private hs asta and 17 miles of track 
from Phillipsburg, N. J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge; 65, 70 and 80-lb. steel rail. 


OFFICERS.—Pres., James W. Fox; Treas., J.F.Mooney.—V.92,p.726.) 








EAST 8ST. LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 47.) 


ORGANIZATION.—Incorp. in N. J. in 1902 and 'n April 1906 absorbed 
the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 


. L. Elec. Ry.Co. 


and all bonds of East St. Louls Ry. Co., the St. L. & East 





ne 


a 
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and the East St. Louls & Suburban Ry. Co.; all the stock of the Alton 
Granite & St. Louls Trac. Co.. the Alton Gas & El c. Co. and all the bonds 
of the St. Louis & Belleville Elec. Ry. Co.; also all the stock of East. St. L. 
Lt. & P. Co. of East St. Louis; V. 91, p. 399. These cos. own and operate 
all the electric railway lines in East St. Louis and Alton and interurban lines 
to Belleville, Edwardsville, Collinsville, Caseyville, O'Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co. 
does entire electric lighting and power business in East St. Louis and has a 
contract with the city for municipal lighting until 1920. Alton Gas & Elec. 
Co. does entire electric light, power and gas business in Alton and has a 
contract for municipal lighting until 1913. Franchises in East St. Louis, 
Edwardsville, Collinsville, Caseyville, O’Fallon, Belleville and Lebanon 
expire in 1948 and 1952, with exception of 5 miles in Belleville expiring 1919. 
Alton railway, electric-light and power franchises expire in 1948; Alton gas 
agg is perpetual: Granite City and Madison franchises expire in 1925; 

enice franchise in 1920; Brooklyn franchise in 1921; franchise for county 
road crossings in 1925. 

Both stock and bonds of the East St. Louls & Suburban Co. have been 
listed on the Philadelphia, Loulsville, Columbus and St. Louls stock exch. 

Of the stocks and bonds owned, the following have been deposited with 
the St. Louis '!nion Trust Co. as collateral for the East St Louis & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire issues 
of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
shares of East St. Louls & Suburban Ry. and shares necessary to qualify 
directors; also except $145,000 East St. Louis Light & Power Co. bonds. 


Bonds. Stock. 
East St. Louts & Suburban Ry. Co..-.-.....---.-- $3,834,000 $3,824,300 
masse Se, LOU RY. CO... .. cn cd gabeasdseccccsvona 1,799,000 1,805,500 
St. Louls & East St. Louis El. Ry. Co..-.-.-.... 500,000 499.500 
St. Louls & Belleville El Ry Co... .-. 2. ee | Se se ae 
ee Ge. Se EAS ©. POR CBeansvcccccessens.. tibeccan 733,000 





$6,883,000 $6,862,300 
The capitalization of the East St. Louls & Suburban Co. Is as follows: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $7,000,000 ($100)... -.-. 8 -..--.-.-. of 5 ee ee 
Pref $7,000,000 ($100) 5%| ---.- Q-F 7,000,000 Feb,’12,1% 


a dasks ot ices 4Micethig, deitou~ ania 
Collateral trust mortgace Dl 1902 S&¢A-O 8,000,000 April 1 1932 
000,000 gold ($1,000) ___c*; Interest at St. Louls Union Tr. Co., Trustee. 
or at E. W. Clark & Co., Philadelphia. 
AG & St Louls Trac Co ist) 1904 5¢F-A 2,263,000 Aug. 1 1944 
consol M, $3,000,000 gold}Int. at Illinois State Tr. Co., East St. Louis, 
($1 000) .... 005+2-0-0-- c*) Trustee, or at Morton Trust Co., N. Y. 
Alton Ry & Illum first mtge/ 1895 5¢A-O 250,000 Oct. 1 1915 
$250,000 gold ($1,000) __c*| Interest at Manhattan Trust., N. Y., Trustee. 
Alton Ry Gas & Electric Co} 1899 5¢A-O 250,000 Oct. 1 1939 
mortgage $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 
ge TT Te rT c*| No sinking fund; bonds cannot be called. 
Bast St L Lt & Pow Ist mt 1910 54J-D 145,000 June 1 1940 
gold, guar p & i ($1,000)__jInt. in St. Louls.Mercantile Tr. Co., St.L..tr. 


Bonds .—Coll. tr. bonds are redeemabieé on any int. day at 105 and int. on 
4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. 
Co. bonds, $250,000 are reserved for prior liens. $2,263,000 Alt. Gran. & St. 
Louls ‘Trac. Ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are for extensions and improvements. 
hey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 
at 110 and interest upon 90 days’ notice. East St. L. Lt. & Pow. bonds are 
seer. P- &i., by end. by East St. Louls & Sub. Co., callable at 159 and int. 
en 30 days’ notice. V. 92, p. 1035. 
Dividends.—5% per annum has been paid quarterly on preferred since 
its issue May 1 1906 up to and including Feb. 1 1912. 


LATEST EARNINGS.—For 11 mos. ending Nov. 30 1911, gross 
$2,076,445; net, after taxes, $891,111; interest, $501,909; surp. $389,202. 


REPORT.—For year ending Dec. 31 1910, gross, $2,364,142: net; 
$1,140,788; fixed charges, $605,462; pref., div., $350,000: surplus, $185,326. 
In 1909, gross, $2,035,790; net, $938,553; fixed charges, $587,907; pref. div., 
$350,000; surplus, $646. 


ROAD.—Operates 185.3 miles of track, Including all the lines tn East 
St. Louls, Belleville and Alton, a double-track road from East St. Louls to 
Belleville, a single-track line to O'Fallon and Lebanon, a single-track line to 


Edwardsville, and also a single-track line to Alton. Has 159 passenger cars 
and 810 coal cars. 


OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark: Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C A. Pearson Jr.; Asst. Sec., T. W. 
Gregory. Office of Suburban Co., Camden, N. J.. operating company at 
Rast St. Louls.—V. AM 271, 687, 969, 1170° V. 87, p. 812, 1089: V. 
90, p. 54; V. 91, p 3897; V. 92, p. 1032, 1242. 


_ — 


EAU CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered its Eau Claire 





lighting franchise and operates under indeterminate permit as to lighting. - 


Still holds railway franchise. 


On Jan. 1 1911 acquired the Chippewa Falls Water-Works & Ltg. Co. and 
issued additional capitsi stock therefor. V. 92, p. 186. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $1,500,000 ($100) $1,100,000 Dec’l0,5% 


Pref 7 % cum, $200,000 ($100) ___- 7 Q-M 150,000 Dec’11, 1% 
First mortgage $2,000,000) 1907 5 J-J 1,300,000 July 1 1924 
FF 2 egies c* {Int. at Harris Tr. & Sav. Bk., Chicago, Trust 


Bonds. f the new $2,000,000 bonds, $200,000 may be !ssued for 75% 
ef cost of extension to Menominie; remainder can be Issued for 75% of 
cost of other permanent extensions, additions and improvements, provided 
net earnings for preceding year have been twice annual interest charges, 
including interest on bonds to be issued. Are subject to call on and after 
July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
wre ie a omit them from the statement. Sinking fund begins 1913. 

; < * ; 

Dividends.—Dividends of 1%% are paid on pref. each quarterly. On 
com., first div.—-2 %—-paid Sept. 1909. In 1910, May, 65%: Dec., 5%. 

EARNINGS.—For year ending June 30 1911 (incl. C. F. W. W. & L. Co.) 
gross, $320,108; net, after taxes, $171,501; interest on bonds, $65,000; 
surplus, $106,501. 

AD.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
Eau Claire, Chippewa Falls and Menominee. 

OFFICERS. —Pres., O. H. Ingram; V.-P., John S. Owen: Sec. and Gen. 
Mgr., Geo. B. Wheeler; Treas., B. A. Buffington; Asst. Mer. A. E. Plerce 
Jr.—V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 13827; V. 92, p. 186, 321. 


—_ — 


ELMIRA, N. Y. 


ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 
Elec. Co. under Lancaster. 





_—_ — 


EL PASO, TEXAS. 

EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the E] Paso Elec. Ry. Co. and the El] Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway /franchise tn El 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in EE!) Paso ex- 
pires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 
Lh Sar V. 90, p. 109. $100,000 com. stock is owned by Pub. Serv. 

nvest. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common, $2,000,000 ($100)_. -..- M-S 15 $1,000,000 Sept. '11,2% 
Pref $1,000,000 6% n-c ($100) - _-_- 6 J-J 1,000,000 Jan. 8°12, 3% 
Collat trust mtge $1,000,000) 1902 5¢2¢J-J 1,000,000 Jan 1 1932 
fF fF aap TS cjInt at State Street Trust Co, Boston, Trustee. 
Notes $500,000 gold ($100,\ 1908 6 J-J 15 500,000 Jan 15 1913 
$500 and $1,000) _...--_- cjInt. at State Street Tr.Co.. Boston, Trustee 
Notes payable Wov. 30 19011.. --.. ----..-. ,000 








Stock and Bonds,—$500,000 of com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com, stock at par; can be called on 60 days’ notice on any int. date at par and 
int. The 1902 coll. trust bonds cannot be called and no sk. fd. 

Dividends .—First div., 3% on pref. stock, was paid Jan. 12 1903: also 3 
on July 13 1903; 1904 to 1911, incl.,6% perann.; in 1912, Jan., 3%. n 
com., lst div., 2%, Mch. 1910; Sept., 2; in 1911, Mch., 2%; Sept., 2. 

EARNINGS.—Of combined companies for 12 mos. ending Nov. 30 19118 
gross, $683,282; net, $295,304; charges, $99,182; surplus, $196,122. 


ROAD.—Operates 34.5 miles of track in and between El Paso, Tex.: 
and Juarez, Mexico: chiefly 60-lb. T rail; 58 cars; standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney: V.-P., Joseph Remick; Treas. 
Henry B. Sawyer; Sec., Clement R. Ford; Mgr., C. W. Kellogg Jr.; Trans. 
Agents, err? & Webster, Boston.—V. 90, p. 109, 502; V. 92, p. 322; 
V. 93, p. 1259. 








ERIE, PA. 
ERIE TRACTION CO. 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($50) ___-_--- iment! \ReioSe Spee wee . \Aedeee 
ist mortgage, $500,000 gold) 1907 5 g J-J 500,000 July 1 1929 

$1,000 $5,000 & $10,000c*sint. at Sec. Sav. & Tr. Co., Erie, trustee. 
2d mortgage $300,000 gold... 1908 5% 300,000 See text 
Loans payable June 30 1911... -.-. diene | PR ee 6 Te 

Bonds.—A sinking fund of $20 for every $1,000 Ist m bond commences 
July 1 1912. Subject to call in entirety after 5 years at par. The 2nd 
mtge. bonds are all heid by the stockholders and are being continued ane 
kept alive indefinitely, although past due. 

EARNI GS.—For year ending Dec. 31 1910: Gross., $91,670; net, 
$26,924; fixed charges, $43,022, deficit, $16,0.8. 

ROAD.—Operates 27 % miles of track from Erie to Edinboro and Cam- 
bridge Springs. Standard gauge, 60-ib. and 70-lb. girder and T-rail. 

OFFICERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec.-Treas., 
Chas. M. Hatch. All of Erie, Pa.—V. 92, p. 1310. 

rr 


ESCANABA, MICH. 


ESCANABA TRACTION CO. 

ORGANIZATION .—Reorganization in Aug. 1909 of Escanaba Electrie 
St. Ry. and Escanaba Power Co. Does electric light and power business im 
Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000_....------.- -- ett) jw anes SECO. 008 © cake. 
lst & ref mtge $600,000 col] 190 5 J-J 250,000 See text 

(Sh GOR. dnitaiwcnhs 40-46 c* 


Int. at First Sav. & Trust Co., Milwaukee. 
Escan Pow Co IstM3$120,000. --_-- 6% 120,000 Jan. 1 1914 
Bonds.—Of ist & ref. bonds, $125,000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and imp’ts at 80% of cost, 
under restrictions. Bonds mature $10,000 annually from 1914 to 1933 incl., 
remainder in 1934. They are subject to cali at 103 and int. on any int. 
date. Michigan Trust Co., Grand Rapids, trustee. V. 92, p. 1564. 

EARNINGS.—For year ending April 30 1911, gross, $104,589; net, after 
taxes, $51,234; interest, $19,700; balance, $31,534. 

ROAD.—Owns and operates street railway in Escanaba and an interur- 
ban road to Gladstone, which was placed in operation in July 1910. Power- 
plant capacity, 1,300 h. p. Is constructing a new dam on Escanaba River, 
which will provide 3,000 additional h. p. 

OFFICERS.—Pres., J. K. Stack; V.-P., J.C. Kirkpatrick; Sec. & Ger. 
Mer., F. L. Utley; Treas., M. N. Smith, all of Escanaba.—V. 92, p. 1564. 


EUREKA, OAL. 





HUMBOLDT TRANSIT CO. 

ORGANIZATION .—Incorporated in California July 31 1903. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Cee BE ee eee nacaks <hés “staensigod ae 
ist mtge $1,000,000 ha) NP 5 g A-O 203.000 Oct 1 1934 

OE ‘its othadidenbactil c&rj Union Tr. Co. of San Fran., trustee. 


Bonds are not subj. tocall. Ask.fd.of 2% of bonds out began Oct. 1910. 

EARNINGS.—For cal.year 1911, gross, $80,811; in 1910, gross, $83,693. 

ROAD.—Comprises 13 miles of trackin city of Eureka. 45-60-lb. T-ralis. 

OFFICERS.—Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson; Mgr., M. M. Martin. 








EVANSVILLE, IND. 
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Troliey. 


ORGANIZATION —Incorporated in Jan. 1907 and is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 
Ry. Franchises expire in 1951 and 1952. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cosamen. $3 .0G0.G00 Celeeice conc... saccese SE isdchudtioutne 
Pref, $1,500,000 ($100) 5%cum -_..-. 3 .-.---. 5 fF Fee See 
lst con mtge, $4,000,000, g| 1907 5 2¢J-J 1,078 000 Jan 1 1937 

[es WOGe tidacichse wave c* {Int. at Trust Co. of No. Am., Phila., Trustee. 
Evansville El Ry ist mtge,| 1901 4¢M-N 1,200,000 May 1 1921 

$1,200,000, gold ($1,000)c* {Int. at Farmers’ L. & Tr. Co., N. Trus. 
Evansv & Prince ist oon | 1903 -5¢A-O 360,000 April 1 1923 

$400,000, gold ($1,000),}Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
eee SHOE. ..weckéue cé&r) or at First National Bank. New York. 

Bonds .—Of the $4,000,000 new bonds, $44,000 are in treasury and $1,- 
560,000 are reserved for prior liens. Were subject to call on any int. date be- 
fore Jan. 1 1912 on 60 days’ notice at 105 and interest. The Evansville & 
Princeton first 5s have a sinking fund of $10,000 per annum, which began 
April 1 1908, said fund to be invested in the bonds at 105 beginning with 
No.1. $40,000 have been redeemed. Whole issue of these bonds may be 
called at any time at 110 and int. Geo. B. Denison of Cleveland is co- 
trustee of this mortgage. Evansv. Elec. Ry. bonds cannot be called. 


EARNINGS.—For year ending Dec. 31 1910, gross, $422,728; net, 
$170,720. In 1909, gross, $346,398; net, $121,012. 


ROAD.—Owns about 65 miles of track in Evansville and between Evans- 
ville, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park 
and pleasure resort. 


OFFICERS.—Pres., C. M. Murdock; V.-Ps., A. L. Kitselman and H. W. 
Marshall; Sec., W. V. Stuart; Treas., S. T. Murdock; Gen. Supt., L. C. Ship- 
herd; Aud., J. G. McKee.—V. 84, p. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO. 


A syndicate composed of the principal stockholders of the Evansville 
Rys. Co. in May 1910 purchased control of the Henderson (Ky.) Trac. Co. 
and the Owensboro (Ky.) City RR. V. 90, p. 13862. See statementsof 
two last-named companies on subsequent pages. 


ORGANIZATION .—Incorporated in Indiana in August 1907 to contro} 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electrio 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates them under lease. In Nov. 1907 authorized $500,006 
pref. stock. V. 85, p. 1401. 

On Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has leased 
6% miles of Ill. Cent. tracks between Evansville and Henderson and will 
electrify same. Line expected to be in oper.in Mch.1912. V.93, p. 730. 





STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Common, $1,000,000 ($100)... -.-.. cu Le ae at em 
Pref., $500,000, 6% cum... —-.- J-J SEO see exsadeuane 
Evans & E Elec Ry 1st mort-} 1906 5 ¢ A-O 699,000 April 1 1936 


gage, $750 ,000, gold ($500}Int. at American Trust & Sav. Co., Evans- 
Oe BE OS. 8 ue ks c*) ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mt V Elec Ry ist M, { 1905 5¢A-O 350.000 Oct 1 1925 
$350,000, gold ($1,000) .c*|\ Int. at Amer. Tr. & Sav. Co., Evansv. Trus. 
Evansv. Term. Ry. 1st mtge) 1908 5 J-J 290,000 Jan 1 1939 
$300,000 gold ($1,000)..._c}Int. at Am. Tr. & Sav. Co., Evansville, trust. 
gu. p.&l.by Evans.Rys.Cojand Ills. Tr. & Sav. Bank, Chicago. 
Stock and Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & Eastern Electric Ry. bonds, $51,000 are re- 
served for extensions and Improvements at 85% of cost. Are subject to 





50 





ELECTRIC RAILWAYS 

















days notice; from 1910 to 
9 3920: ; from 1021 | to, 193 5,000 per annum. Sink. ‘und “of $10,500 per 
0 on Evansv. & Mt . Elec. Ry., to be invested 
in * oon b tosis ay f' 105, Sub. to call at any int. period at 110. Evansv. 
Term. bds. are red. dl Ty and int. on any int. day at 60 days’ notice. 
Sinking fund begins 1 
EARNINGS.—For eau ending Dec. 31 1911 (last half Dec. est.), gross, 
$210,152; net, $98,565; int.,; $66,200; surplus, $32,365. In 1910, gross, 
$178,280; net, $77,651; int., $57,350; surplus, $20,301 ; 


ROAD.-—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 

Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile brance 
to Richland. The hVansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 61 miles. 
Both roads do a freight business. 

OF FICERS.—Pres., W. H. McCurdy; V.-P., W. A. Koch; Sec., C. H. 
Battin, Treas., M.S. "Sonntag: Gen. gr. oe . Carson. nV 86, D. 1100; 
V. 88, p. 505; Vv. 89, p. 410; V. 90, p. 1362; Vv. 93, p. 730. 


EVANSVILLE SU AN & NEW URGH RY. 
nO RON IZATION insemnenteed ndi diana ie Dec. 1888, with a per- 
charter. Passenger business hauled electricity and freight by 
a. Does a car-lot freight and express Kh Has private right- 


a StOCK K AND 7 Senta Date. Interest. Outstanding. Maturity. 


. in whole or in part, at 105 and interest on ay a pny A upon 90 | 


$2,500 is P3800 annually to a si 





| ange nt ORM litte Wl Rl BEERS tkecddtene 
1st mort gage $500,000, gold 1904 5 Se J-J 497,500 Ra 4 1 1934 
($500 $1°00 BO sicans c* } Interest Evansville Trust & Sav. Co., 


euieen or Nat. Bank of Commerce, N. Y. 
Bonds .—A sinking oss of $2,500 per annum commenced July 1 1910, 
which will retire bon 105. All or any > of bonds are redeemable 
. r 15 years at 105. $2,500 have been retire 

INGS.—For yr. end. June 30 1911, ~se $119,402; oa $48,451. 

ROAD.—O rates 25 miles of track from Evansville to New wit 

a branch off the main line through Stevens Station and Chandler, ‘te Boon - 
a. 7 i 5 miles of side-track; total, 30 miles. Gauge 4 ft. 8% in. 


OFFICERS.—Pres., F. W. Cook; V.-P. and Treas., Lee Howell; Sec. 
and Gen. Mgr., Gus Muhthausen.—V. 83, p. 271. 


ONT, W. VA. 
FAIRMONT & CLARKSBURG TRACTION CO. 


ORGANIZATION .—Inco ted in West Virginia in May 1903 and is 
euccessor to the Fairmont & burg Electric RR. Co. Is controlled by 
ee a with the Consolidation Coal Co. of Marviand and aliied 

rties. . 80, p. 600. Does a lighting business in Fairmont, where 

. hting aad street railway franchises are perpetual; franchise in Clarks 

years. Owns entire stocks of the Fairmont & Northern Ry. and 

Clan larks A & Weston Ry., neither road having any bonded debt. On 

June 16 1908 stockholders authorized the issue of $2, 500. 000 pref. stock 

Lp below. On Feb. 1 1911 took over the Fairmont & annin ngton Trac 

(17 miles), and acquired 7,600 shares of stock (76%) and $503,000 of 

total issue of $600, 000 ist M. 5% bonds of said company. 





STOCK AND BONDS— Dade. Interest. Outstanding. Maturity. 
Stock, $2,500,000 WY ys hnnas emae cetines I 
= $2, 500, 000 | F-A 2,045, 300 Feb’12, 2% 

mortgage, $2, 500, 000- es} 1903 5¢A-O 2. '500,0 Oct 1 1938 

cgold ($1 ES AE Int. at Guaranty Tr. Co. ™. Y., Trustee, 
tr. and conv. soonest 1911 5 1 000, 000 Feb. 1 1914 

EE iiirds ithe cesiwertees a c\Int. at Fidelity Trust Co., Balt., trustee. 


Bonds.—Bonds subject to call, beginning Oct. 1 1913, at 105 and interest. 
Listed on Phila. Stock Exch. Coll. tr. notes are conv. at option of holder 
into com. and pref. stocks on basis of 70% of com. at par and 30% of pref. 
at 85 for each $1,000 note. They are secured by deposit of entire outstand- 
ing stocks of Fairmont & Northern Ry. (5,000 shs.) and Clarksburg & Wes- 
ton Ry. (2,000 shs.); also 7,600 shs. (76%) of stock and $466,000 ist M. 
ponds of Fairmont & Mannington RR. o further funded dept may be 
placed on the property during the life of thane notes. V. 92, 526 

Dividends .—On pref., 24% semi-ann. from Feb. 1 1909 to Feb. 1 1912, 


nel. 

n EARNINGS — For year a Dec. 31 1911, —. a 294; net, 
$477,073; charges, taxes, & $199,098; surplus, $277, 

ROAD .—Operates street railways in ont, W. Va. oe in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 
vadiben small ‘branch lines; also lines from Fairmont to Mannington, 16 m.; 
from Fairmont to Fairview, 14 m., and from Clarksburg to Bridgeport, 
7.6m. Extension from Clarksburg ‘to Weston, 24 m., under construction. 
7 miles in | Soren: total track in operation, 90 miles. Standard gauge, 


$0-Ilb. Tr 
OFFICERS.—Pres.. S. L. Watson; V.-P., J. H. Wheelwright: Sec. and 
iller: Gen. M + ae Watson ——V. 87, p. 480, 544; 


‘Treas., Walton gr., Jas 
V. 89, p. 103; V. 9U, p. 109, 1044, 1238: Vv, 92, p. 322, 526. 


FARGO, NORTH DAKOTA. 

FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 

In Sept. 1911 H. M. Byllesby & Co. of Chicago acquired the company. 

ORGAN IZATION .—lIncorporated 1904 in North Dakota. Stock 
$300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mitge.; 
both issues due 1925; int. J-J and su bject to call after 5 years at 105; prin- 
cipal and int. payable in go old, ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at orthwestern Trust Co., St. Paul, Minn., trustee. 


Operates 13 miles in Fargo, N. D., and Moorehead, Minn. Standard gauge, 
70-lb. T rail 





i 
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FISHKILL-ON-THE-HUDSON, a. Y. 


FISHKILL ELECTRIC Alp way CO.—A trolley oad. 

Leases the Citizens’ St. R . & Pow. ata rental of 38, 255 per annum. 

STOCK AND BONDS. 7 Interest. Outstanding. Maturity. 
it) (i , £onnnatnnneet anh. -aibbanod Da. easusonnee 
First mortgage, $50,000_..-- 1895 6J-J 50,000 . July 1915 


w EARNINGS.—For year ending guns 30 1911, gross, $53, 528; net, $13,- 
868; charges, $14,836; deficit, $968 
ROAD.—Owns 4% and leases 3 miles. bela’ 7% miles. 
OFFICERS.—Pres., John T. Smith; V.-P., . Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson 








FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY. 
In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
. Commission sanctioned increase In stock from $450.00 y+ $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 
sion denied application. V. 87, p. 812. 


STOCK, BONDS, ETC.— Date. 
eum ion 450,000 See tex 


Stock $700, 000 ($100) .. Sih 
tch & Leo ist mtge ($500) | 1897 5 A-O 150 ,000 April 1 1917 
TD sap eu & oe etadhe's cj Interest at First National ‘Bank, Boston. 
Fitch & coe ae mtge, $350,- qm. 1901 4% F-A 150,000 Feb 1 1921 
i? Seal? secaseatace Int. at Boston Safe Dep. & ‘Tr. Co. , Trustee. 
LS &A ist mtge, $100,000, [ 1908 5¢F-A 100 ,000 Feb 1 1921 
c*{ & Tr. Co., Trustee. 


gold ($1,000) oe. at “ne Safe De 
uar, : ‘ 
Current liabilities June 30 1911 of oe ssa om. St. Ry. 


Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
ist mtge. at maturity. 


Dividends .—For many years up to and including 1900-01, 8%; from then 
OAD Girne’ Aber “alles of track, 

—Owns .7 miles of trac oad extends to Leomi 
Lunenburg, Shirley and Ayer. 27 closed passenger cars, 25 open sarc 
cars, 2 express cars and 5 snow plows. 

EARNINGS.—For years — June 30 1911 and Sept. 30 1910: 


Interest. Outstanding. ee: 


by Fitc 


1911. 19 911. 1910. 
pr year $305. 608 $289,982 | Dividends paid_.. $27,000 $27,000 
i ht a ww 114,250 13838,363|Balance, surplus 
Int., taxes, &c--. 72,188  91,548| forgyear__..__. 15,062 - 14,815 


Jr.; Gen. Mer., J. P. Pulllam 








[VoL, LXXXXIV. 
OFFICERS.—Pres., Supt. and Purch. A oni. ann’ 1 § og V.- 
ie te Wallace: Clerk and Counsel, C. F. ; Agent, ail of 
Fitchburg.—V. 80, p. 1478; V. 85, p. 468, 722: v. 87, D. Foie: 


_ 


FOND DU L. LAC, WIS. 
EASTERN WISCONSIN RY. & LIGHT.—Trolley. 
ORGANIZATION —Incorporated = Wisconsin in 
solidation of the Fond du Lac St. Ry. & Light Co. and t 
Oshkosh Electric Ry. Co. mprises the entire street railway, electric- 
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city of Fond du Lac to light streets, expiring gag Owns 
all the stock and guar. bonds of the Wisconsin Elec. Ry ; 52. 


Interest. aM gy 





t. 1903 as a con- 
e Fond du Lac & 


“ateturti. 


Ry & mtge g J-J 19 

$250, 000 ($1 000). g..r&c* Int. at Firs Sav. & Tr. Co., Milw » Tru 
lst mtge, $1,500, 000, gold 1903 5g A-O 991 000 Oct 1 1923 

($1,000) c*{Int. at First Sav. & Tr. Co., Milw., Trustee. 

Bonds .—$137,000 Ist M. yf tee are reserved for imp’ts at 90% of cost, 
$212,000 for prior liens and $160,000 are in treasury. Bonds are subject to 
call on any int. date at 103 and int. upon 6 mos.’ notice. The Fond du Lac 
St. Ry. & L. bonds cannot be called. They are guaranteed, p. &1., by the 
Eastern Wis. Ry. & Lt. 

Ry ye ae ee 25 miles of track in Fond du Lac and between Fond 
Oshkosh. 70-lb. T 


rails. 
“EARNINGS .—For year ending June 30 wiht gross, $278,925; net, $112,- 


542; int. and taxes, $61,869; surplus, Bah 
OFFICERS. o Clement ¢d. Sm ie & Treas., H. F. Whitcomb 
— Vv. ih rf 346; V. 88, p. 1252 


(1) Wisconsin Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated Aug. 16 1908 in or eee and 
gy: the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
Citleens? in V. 85, 2 655. om ae ote ny was a reorganization of 
Yn Posen Co. 1900 
d guarantees 


. nsin Ry. & Lt. Co. owns 
Rel of the'v Wisscnstn Elec. Ry. V. 88, p. 1255. 
Peemtince run to 1932. 


STOCK AND BONDS— Date. 
as DA tttih otiiiius niet echdiesscoe SES: sddidieiibics 
ist . $1,500, 000 gold 1908 5 F-A 783, 000 Aug. 1 1938 

($5 and $1 ,000) ....- c} Interest at Wis. Trust Co., Milw., trustee. 


Bonds.—Bonds are subject to call at 105 on 6 months notice. 
EARNINGS.—For +g ending Dec. 31 1910, gross, $170,917; net, after 
taxes, $49,230. In 1909, gross, $155,693; net, after taxes, $41, 899. 

RO .—Owns 46 miles of road—1i8.5 miles in Oshkosh, 26. 5 miles of 
arerer aes road running from Oshkosh to Neenah and to Omro and 1 mile 


in nah. 
Baia bag my —Pres., Clement C. a V.-P. & Treas., H. F. Whitcomb 


; Sec., Geo. Allison; Gen. (TOY P P. Pulliam. Office, Oshkosh, Wis.— 
V.'87. p. 348, 481: V. 88, D. 255. 





FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’ sect 





FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC Co. 
Plant is bel pps rebuilt 
ORGANIZATION .— «i in Kansas in 1900 


and is successor 
t & Power Oo., Citizens’ Electric Street Ry.., 
F Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922. 
_— Date. Interest. Oto OO 
ist rity $250, 000: nt 1903 g A-O 185,000 April 1 1923 
00 ing fund.___c*}Int. at chicas Title & Trust Co., Trustee. 
$350,000) _ .- 6% ED AUT. da retindtidinn tei tte 
PRERENDER ee Int. at Van eventer Trust Co., St. Louis, Mo. 
ds .—Of the $250,000 ist M. auth., $50,000 are reserved for extensions 
~ $15,000 have been retired. The following amounts are eocr annually 
to a sinking Jund: In 1908 and 1909, $3,500 per annum; in 1910 and sete 
$4,000 per annum; in 1912 and 1913, $4, 500 per annum; in 1914 and 1915, 
$6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10, 000 per annum. 
EARNINGS.—For calendar year 1910, gross, $65 ont net, +" ,000. 
ROAD.—7 miles of track in Fort Scott. Gauge, 4 tt.: to 80 b. T rails. 
OFFICERS.—Pres., J. E. McKinney, St. Louis; vB. n° E. Le “Winter 
St. Louis; Sec.-Treas. & Gen. Mgr., F. D. Martin, Ft. Scott.—V.77,p. 1294. 


to the Fort Scott Electric. Li 








FORT SMITH, ARE. 

FORT SMITH LIGHT & Ap axe ton co. 

Standard Gas & Elec. C . 93, p. 1827) owns $949,900 com., $573,700 
pref. stock and $100,000 vst M. bonds of the company 

ORGANIZATION ‘—Incorporated in Arkansas on A rid 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns entire stock of Van Buren Fuel & Light Co. 
Does the entire electric-light, gas and street railway business of the city and 
the electric-light and gas business of Van Buren. Street railway, gas and 
electric-light franchises in Ft. Smith expire in 1955. Gas and electric-light 
franchises in Van Buren expire in 1957. 


STOCK AND BONDS— Date. Interest. 
Gee en ee ee ED og Gane 8 2 60cepance | | § =D |. nécthoceces 
Pref. $5,000,000 ($100) 7%cum _... Q-J 15 1,130,000 Jan.’12, 1 
First mortgage $6,000,000 { M-S 2. 645,000 Mch 1 193 


Outstanding. Maturity. 
950,000 


5 ¢ 

s f ($500 and $1,000) __..c*{ Int. at Illinois Trust & ‘Savings Bank, Chic., 
trustee, or at agency ofco.in N. Y.or Bos. 

Stock and Bonds .—Pref. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Remaining Ist M. bonds can only be issued for 
75% of cost of additions, improvements and extensions under certain re- 
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915, 1 on 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V.92 »p.956. 

Dividends .—Pref. is cum. from Jan.11912. ist div. on pref.—1i%%— 

aid April 15 1910; July, 14%; Oct., 1%% and 1%% quar. since to and 
including Jan. 1912. 
NINGS.—For year ending Nov. 30 1911, gross, $542,541; 

$253, 605: interest, $134,520; dividends, $69,594; surplus, $29,581. 

ROAD.—Owns and operates 19.8 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 46 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 65.7 miles of mains; and electric power and lighting plant— 
generating capacity, 4,600 horse power and pole line of about 110 miles. 

OFFICERS.—Pres., A Huey; V.-P., H. M. Byllesby; Sec., Jas. 
and Treas., J. W. Gillette; Aud., N. 

& Co., Inc.—V. 83, p. 213; V. 88, p. 

. 92, p. 881, 956, 1032, 1178, 1636. 


_—_ 


FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Indiana Union Traction, the Ohio 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorporated in Indiana in Feb. 1911 to take over 
the Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Elec. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southwestern Traction Co. Logans. Roch. & Nor. Tr. Co. 
Ft. Wayne Traction Co. Wabash Logansport Trac. Co. 
Lafayette Street Ry. Wabash River Traction Co. 

Owns entire capital stock, both com. and pref., of the Ft. Wares Bluffton 
& Marion Traction Co. and entire capital stock "($500, 000) of Lafayette & 
Logansport Traction Co., which see below. Furnishes electric light in Ft. 
Wayne, Roanoke and Delphi; Municipal franchises extend to 1935 and 


net, 


Brizzolara; Gen. Mer 
M. Byllesb 


i. Garrison; 
Mers., H. 
Dp. 236, 303, 372, 914; 


5: V. 90, 





Tee except in Ft. Wayne, which for more than % of street railway are 
etual, the balance being for outlying extensions and extending to 1937 
ighting j franchise in Ft. W 


ayne extends to 1935. 








JAN., 1912.| ELECTRIC 


sy | 








ene ae 000 ys 1,000,000 pref. and $1,000,000 ist and ref. bonds of 

a _ or. Ind Trac. were issued for $1,500,000 new cash. 

Holdess of go a & Wabash Valley com. received. only 44 44% inthe 

com. stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share in cash. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,000,000 ($100)... .... .«....---- 4, 00 eee scenne 
Pref .6%cum.,j$4,000,000($100) __-- Q-M 2,500, 000 Dec. 11,1% 
ist & ref. mtge, $15,000,000... 1911 , 2% ¥5 092 000 Mch 1 1931 
Ft W & W Val Tr ist cons 3 1904 M-S 6, 966, 000 Mch 1 1934 

$7,500,000, gold ($1. nga Int. at Tr, o. of No. America, Phila., trust. 
Ft W & 'W Val Tr c rust) 1909 yee M-S 80,000 See text 

Ser ‘*A’”’ ye awe “$1, 000) Interest at Fidelity Trust Co., Philadelphia, 
Wabash Riv oF Ds Ve ele. 1901 vk F-A 275,000 1931 

abdas Vv 0 mtge, 7" ’ 

$356,000 ($1,000), g._._..c*| Int. LN. aven Tr. Co., N. Haven, Trustee. 


Ft Wayne Tr mtge 1 ,500,- 4¢A-O "29,000 Oct 1 1939 
000, Te je | einer c*) Int. at Guard. Trust Co., Cleveland, Trustee. 
‘Lafa St Ry ist mtgej 1893 6 J-D 225,000 June 1 1913 
($1 000 000 each), 205. 000.c* _ A nen Estate Trust Co., h 
Ft W Power Co mtge....-... M-N 57,700 N 
ng at Gear. Tr. &S. D.Co., Phila., Trustee 
Bonds.—Of the ist & ref. mtge., $8,807,000 are reserved to retire under- 
ing bonds and remainder for acquisitions, extensions and additions. Of 
whe Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds of the Logansport Ry. out- 
standing, due Sept. 1 1929. The Ft. W. & W. V. consols of 1904 are not 
subject to call 7s re maturity. They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call atany tétme at 105 & int. 
Car trusts mature $5,000 s.-a. in numerical order to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co. 


Dividends.—On pref., 14% quar. since organization. 


ROAD.—Operates 209 m. main track connecting Ft. Wayne, Huntington, 
Wabash. Peru, Logans bash, Delphi, Lafayette and Bluffton; also local lines 











in Ft. Wayne, Wa Peru, ee Soh rt and Lafayette. Total track, 
220 miles. At rt, Peru, Ww h and Bluffton connection is 
made for Indianapo is over tracks of Indiana Union Traction Co. In May 
1906 an through service between Ft. Wayne and Indianapolis over 
tracks of Indiana Union Traction Co. See V.82, p. 1101. Rails,60, 70, 72,80 
and 90-lb. Owns 3 power houses and 4 pleasure paths, Owns 183 pass. 
oe = 60 other cars. Controls entire electric light and power business of 
ayne. 

REPORT.—For Ft. Waren owen. ve saree for cal. we end. cere 31: 
Revenue passengers.... 15,886,001 14, 370, "743 13,744,668 (?) , 
Gross earnings ......... Sa ‘526, ‘587 $1,414,526 $1, "322 "635 $1,283,722 
Operating expenses. -.-..- "840,851 821,723 737,134 746,036 

Net earnings.......-.. $685,736 $592,803 $585,501 $537,686 
ee ie |. aetna 85 59 

Total income......-... $685,736 $592,803 $585,586 $537,745 
fixed charges........-.- 4,832 521,350 488 ,756 427,315 

De ~ cesnbauenoud $140,904 $71,453 $96,830 $110,430 


V.-Ps., Robt. W. Wat- 


OFFICERS.—Pres., z- Levering Jones, Phila.; 
& T Ft. Wayne; Sec., Henry 


son, New York; V.-P. reas., Henry C. Paul, 
Rainey, Phila WV. 92, p. 594, 794. 


(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road. 


ORGANIZATION .—lIncorp. in April 1905. Stock, both com. and pref., 
all owned by Ft. ya he & North. Ind. Traction Co., which guarantees the 


bonds, p. &!. Is leased to guarantor for 99 years. Franchise in Ft. Wayne 
35 years; in Bluffton and Ossian 50 years; others perpetual. 

STOCK AND BONDS— Date. Interest. — Maturtty. 
Cth, Dns edneen ghes §  sehbiibie See text .......... 
canna §8=§=6ederininae See onnt aakmaninaasniinie 
ist mtge, $400,000, gold ag 5 ¢ J-J $400, 000 aay 1 1935 

PE EE: Int. at Guar.Tr. & S. D. Co., stee 


(si ,000), guar 
ROAD mprises 23 miles of track between Ft. Wayne and ‘Bluffton. 
70-lb. rails.—V. 81, p. 507. 
(2) Lafayette & Logansport Traction Co. 


ORGANIZATION .—Inco rated in 1906 In Indiana. All the stock 
is owned by Fort Wayne & Northern Indiana Traction Co., which guaran- 
tees the bonds, principal and interest. Nearly all private right of way 
franchise in Lafayette, 50 years; in Logansport, 92 years; others perpetual 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000__....--- —All owned by Ft. Wayne & N. Ind. Trac. Co.— 
mortge. $1,000,000 gold | 1906 5 ¢ J- 849,000 June 1 1936 
($1,000) guar. pri. & int. c*jInt. at Guar. Tr. & S. D. Co.‘Phila., Trustee. 
Bonds. —Mortgage has been closed. No more Saute can be issued. 


ROAD.—Operates 35% miles of track from Lafayette. via ee t2 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 375. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. -._. F-A $676,300 See earnings 
— weortenge $1,000,000 g) 1910 5 g A-O 209,000 April 1 1930 

c 


ph ELEM pie FA Int. at Cleveland Trust Co., C 
Bonds.—Are subject to at 105 on any interest day. 
Dividends .—Iin 1907, 2%; in 1908, 4%; in 1909, 4%; in 1910, (?). 


EARNINGS.—For year ending Dec. 31 1910, gross, $70,284; net, $32,- 
429; int. and taxes, $5,124; dividend, $12, 317; surplus, $14,988. 


ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. 
track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8% in. 
Decatur to Berne (12 miles) is being constructed. 


OFFICERS.—Pres. & Mer., W. H. Fledderjohann; V.-P , B. A. Fledder- 
ohann; Sec., John H. Koenig; Treas., Chas. Dirkson.—V. 86, p. 1042; 
. 89, p. 162; V. 90, p. 1101, 


leve., Trustee 


Total 
An extension from 


_ — 


FORT WORTH, TEXAS. 

NORTHERN TEXAS ELECTRIC Co. ad holding company. 

ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and oune the 
entire stock of the Northern Texas Traction Co. See V. 89, p. 41 

In March 1911 increased pref. stock from $2,500,000 to $3, 500, 000. 
V. 83: 2. DP. 660. $350,000 com. stock is owned by Pub. Serv. Investment Co. 

une 29 1911 the Ft. Worth Southern Trac. Co. was incorp. in Texas 

tom stock $1,500,000, out., $1,000,000—all owned b Merthern Texas 
Elec. Co.), to own and operate an interurban railway about 30 miles be- 
tween Ft. Worth and Cleburne. V 92, p. 1243. n May 1911 3-year 
notes of Nor. Texas Elec. Co., secured by & ist mtge. on Ft. Worth Sou. 
Trac., were sold. 


STOCK AND BON 








DS— Date Interest. Outstanding. Last Die. 

Common $2,500,000 RAE ae Q-M $2,500,000 Dec.’11,1% 
Pref 6% n-c $3, 500, net: M & 3,484,500 Sept.’11,3% 
Coll trust M $10, 8000 Fold\ 1910 52 J-J 1 ‘980 000 Jan 1 1940 
sink fund (see aoate .c* &r* /Int. at Commonwealth Tr. Co., Bos., tee 
Ft Worth Sou Traction ees 1911 g M-N 1,000, 000 May 1 1914 
$1,000,000 ($1,000)____c*/Int. at New Eng. Trust Co., Boston, stee. 


Stock .—The yy ref. stock is redeemable at 110. 
listed on the Boston Stock Exchange. 
Bonds .—Of the collateral trust bonds, $2,500,000 are reserved to re- 
tire Northern Texas Traction first mortgage bonds and o> 061,000 
are for acquisitions, improvements, extensions, &c., at 80% of cost: 
$439,000 are in the treasury and $20,000 have been retired. Cou on bonds 
are in denomination of $1,000: regis bonds, $1,000, $5,000 and $10,000 
Callable as a whole or in part, fors.f only, at 105 and int. on any int. date. 
Sinking fjund of 1% of bonds out begins not later than Nov.11911. Bonds 
are secured by deposit of all the stock of the Nor. Texas Trac. Co. 
Ft. Worth Sou. Trac. notes are a direct obligation of the 


Both classes of stock are 


373, 1239 
i alg Texas Elec., but with a lst mtge. on the Ft. Worth Sou. Traction; 


RAILWAYS 


aa ag 3 ey dg. div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 

t. 1 1906; 1907 to 1911, incl.,6% per annum. First div. on com., 2%, 

aid Sept. 1 1909; in 1910, Mch., 2%; June, 1%%; Sept., 1%%; Dec., 
14%: in 1911, Mch., 144%; June, 134%; Sept., %; 4%. 

PORT.—Of the combined companies for 12 months ending Nov. 30 

10}, Oss, id: 607,689; net, $774, gor charges, es: mh, surD- -, $480,032, 

FFICE S.—Pres., Marshall M. Phinney; V es ° ; 

Seo. tleeeent R. Ford; Treas.. “a }. 4 wyer: . Stone & 

Webster a Assn., Boston.—V. 89, . 411; 90, Ge "373. v2 30; V. 92, 

p. 660, 124 


(1) Northern Texas Traction tlh trolley road. 


ORGANIZATION.—tThis was formerly the Fort Worth Street Rallw 
Co., chartered by the Texas islature in 1874 for 100 years. In 1904 
application for Gmnendment to charter was granted 
the Northern Texas Traction Co. The Traction 
City R a in 1901 obtained legislative permission to exten 
Fort ort h to Dallas, a distance of 30 miles. In 1902 urchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that Stren tn ee nds; also ulred 
the Glenwood & Polytechnic College Stree nchises in Fort Worth 
expire in 1973; in Dallas in 1945 and + others between 1945 and 1950; 
ar” private right of way outside of cities. 
On July 1 1911 acquired the er property of the Citizens’ Ry. & Lt. 
Co. sold at foreclosure. V. o> B 164. 
STOCK sS— ate. 


its road from 


O AND BOND Interest. Outstanding. Maturity. 
Fe eccegane $2,000,500) i803 Sess  °2°500'000 Jan. 11033 
($1 000) £0 is .. 0" sinking} Int. at Citizens’ Sav. & Tr. Co., Cl Cleve., Trus. 
fund PSS MPR EE Pe or at Guaranty Trust Co., New York. 
Bonds.—First mtge. bonds are subject to as a whole on Jan. 1 1913 
and on a wy interest date after 14 1913 at 105 and interest. 
ROAD AND EQUIPMENT .—Owne and operates 102.3 miles of track in 


Ft. Worth and Dallas, including an interurban line of 33 miles, between 
Dallas and Ft. Worth and extensions to Arlington Heights and Rosen 
Heights. City line tracks, 60 to 85-Ib. rails. or interurban use, 70-lb. 
T rails; standard gauge yous, D 90, p. 628; V. 93, p. 164. 

$$$ —___— 


ERICK, MARYLAND. 
FREDERICK RAILROAD. 

ORGANIZATION .—lIncorporated Dec. 7 1909 as a consolidation of th 

Frederick & Middletown RR., the Jefferson & Braddocks =e ts RR. an 
the Washington Frederick & Gettysburg Ry. Also assu lease of the 
Myersville & Catoctin Electric RR., expiring Feb. 11914 14 (for terms of lease 
see V. 73, p. 287). V. 89, p. 1667. 
In 1910 acquired practically all the com. and pref. stock of Frederick 
Gas & Elec. Co. (all of whose bonds Frederick RR. now guars. p. &1.), and 
issued $40. 000 additional pref. stock ep A for same. V. 91, p. 1446. 

STOCK AND BON Date. nterest. Outstanding aturity 


El ee pty aeediionnin 
Preferred $250,000 6% cum... _...  _ -_----- ee 180,000 No div. 
F and refunding m $1.-| 1910 5 ¢g M-S 190, 000 Mch 1 1 60 
500 O00 fore ($1,000)... Fidelity eee Co., Baltimore 
& Mi wn 71908 5¢I-J 250,000 1936 
$250,000 gold ($1,000) ___cj Fidelity 7 Co., » Trustee. 
Gas & Elec lst M leo el be 500 July 1 1929 


5 J-J 

000 g ($500 &$1, 000) g,p&i,}Interest at West End Trust Co. ., Philadel- 
by Fred ;notsubtocall) phia 
Bonds.—$250,000 ist & ref. bonds reserved 

rior liens. Bonds are subj. to call as a whole on any int. date at105. Int. 
payable at company’s office in Frederick. Fred. & Midd. bonds are subj. 
call at 105 on any int. date 
EARNINGS.—For year end. Dec. 31 1910, ss, $93,795; net, $25,865. 
RO Braddock Heights and 


AD.—Operates from erick throu 
Middletown to Myersville, 14.5 miles; from Frederick to Thurmont, 18 m.; 
and from Braddock Heights to Jefferson, 4.5 m. Total, 37 miles. An 
extension from Thurmont to Emmittsburg and thence to Gettysburg is 
propose) and probably also from Jefferson we Brunswick. 
FFICERS.— . Emory * Cobentz; dehy oy Franklin B. Smith; 
. Thomas H. Haller; Sec., Charles C. Waters. V.89, p. 1667: V. 90, 
Dp 1296: V.91, p. 1446; v. 93, 7 730. 


, trustee. 
are to retire like omouss of 





FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT ad. 


ORGANIZATION .—Incorp. in Illinols on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding ot company). 

Franchises expire arch 11923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to queer Freeport. Also has contract for city lighting. 


K AND petetess sae Date. Interest. Outstanding. Maturity. 
COREE SEESUEED -ncibdedase ches  cocbhiwed o GReeee canviatesas 
Pref. $400, 7 Dap Mer Geese “ene eduadéhace SOLED -dcusteende 
Freeport Ry t & LA ist mtgef 1903 5 g M-N 335,000 See — 

vocal 100 »g (51,0 ,000) ___.c*| American Tr. & Sav. Bk., Chica o, trust 
Free ys Ar e $2,000,-[ 1910 5 M-N 4 D5, 000 Nov 1 1935 

000g $100, $500 $i, 000) | Int. at Cont. & Comm. Tr. & S. B., Ch.,trust. 

Bonds.—Int. on F. R. L. P. bonds is payable at offices of Rudolph 
Kleybolte Co., Inc., in N. Y., Cin. and Chic. Are subj. to May 1 


1913 by lot at 105 & int. $15, ‘000 have been retired. Maturity of bonds Is as 
follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an- 
nually from 1915 to 1921 incl., the remainder in 1922. Ask. Jd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there- 
after. Ofthe Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens. 
They are ne call 4. ¥ 102 % on 30 days’ notice in 1915. Sk. fund begins 


in 1915. ‘ 
EARNINGS ee cal. year 1910, gross, $100,292; net, $35,394. 
ROAD .—Operates 9 m. of track; 60 and 90-lb. T rail. ‘Standard’ gauge, 
OFFICERS.—Pres., A. J. Goddard, Freeport; V.-P., Chas. E. Gregory, 
Cnicagos a ee A Hollister, Freeport: Treas., Fred Dorman, Freeport.— 
. »D. 7 











FRESNO, CAL. 

FRESNO TRACTION CO.—A trolley road. 

In 1910 Southern Pacific assumed control. 

ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of eleo- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and "Washington Col- 
onies. 0 1 Tegan in 1904 auth. a mtge. to secure $5,000,000 bonds. 


V. 78, 12 
'STOOK At AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce ea manenme SO MEET  nekaaonaun 
Mortgage, $5, 000, SeeGucan as 1904 5% 58,000 July 1 1944 
Fresno City Ry first mtes( 1902 62¢J-J 128 000 Jan. 11922 
| ad 000 gold ($1,000)_.c*| Union Trust Co., San Fran. -» Lrustee. 


onds .— Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest payable in New York and San Francisco. 

ROAD .—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track in and about Fresno. Standard 
congo a 75-lb. T rail. 

ERS.—Pres., W. F. Herrin; Sec., F. C. Ambridge, Fresno; Gen. 
Mgr. eo Or Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, bes besides street railway, a light plant, an ice plant 


and a coal yard. 
STOCK AND BONDS— Date. Interest. Outstandt 


Stock $500,000 ($100) 
New mortgage $300, 000 goldf 1906 5 298, ‘000 Nov. 1 1936 
00) Interest at st Co. of Amer 


31 GUSP catboceveswsasaa _N. Y., Trust. 

bocae, —The unissued bonds are reserved for further additions at 90% 

of cost. New bonds are subject to call on any interest date at 105. 

title, Standerh enewe 4a ie Tink ‘An extensle jot pe named tn wis 
. ¥ . e te 

Falls was built, but is not now in operation ~ her vag Be ie Borae’s _ 


“se an 
& 2-mile extension to plant of Southern Iron as began operating 








they are callable ~ a Whole, | but not In part, at any time on 60 days’ notice, 
p . 


at 101 and int. 1243. 


OFFICERS.—Pres., G. H. Schuler, Birmin Story VP. . 
Schuler, Gadsden.—V. 83, p. 817. . & Treas., E. T 
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GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 


ORGANIZATION .—Incorporated in Georgia in July 1909. Is successor 
to the Gainesville Electric Ry., sold at foreclosure. . 89, p. 103. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOEs PASS ee SOEOO) kcccca sess) 3 ecéunvccd $130,500 ...ccoe«-- 
Mortgage $150,000 gold } 1909 6¢J-J 130,500 Jan. 1 1930 

Ee ar ababadchebies c*{Int.at Cent.Bk.&Tr.Corp.,Atianta, Ga.,trus. 


onds.—Remaining bonds are for extensions and betterments. Subject 
to call after 1914 at 105. 


ROAD.—Operates 6 miles between Gainesville and New Holland and to 
Chattahoochee Park. Standard gauge. 70-1b. rail. 

OFFICERS.—Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas., 
W. H. Slack.—V. 89, p. 103. 


————— 


GALESBURG, ILL. 
PEOPLE’S TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Illinois on May 23 1901. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee he i eniieas (PR Resa eet 
First mortgage $150,000 yg 1902 5 ¢M-S 149,700 Mch. 1 1922 

ERT ob oils chitedm oat c* &r.| Interest at Farmers’ & Mech. Bk., Galesburg 


Bonds .—Subj. to call after 10 years at 105. 
$300 have been retired. 
EARNINGS.—For cal. year 1911, gross, $38,817; net, $9,008. 
ROAD.—Operates 12% miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rail. 
Gen. Mgr., Chas. S. 


L. A. Townsend is trustee. 


OFFICERS.—Pres., A. P. Higgins; Sec., Treas. 
Harris; Gen. Supt., S. E. Boggess.—V. 75, p. 1232 


ROCK ISLAND SOUTHERN RAILROAD. 


ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by ocaeng | for passengers and steam for freight. Is controlled 
by same interests as Rock Island Southern Ry. Franchises in Monmouth 
are for 20 years. 


STOCK AND BONDS— Date. 
Stock’ $500,000 ($100)__....  -... 
Ist M, $2,500,000 ¢ erecta 5 ¢ J-J 

SO Oe Bees Vedado ckviien c\Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

EARNINGS.—For year ending June 30 1911, gross, $80,475; net after 
taxes, $40,556. In 1910, gross, $92,522: net after taxes, $50,533. 

ROAD.—16 miles between Galesburg and Monmouth. 75-Ib. rail. 
Standard gauge. 

OFFICERS.—Pres., M.A. Walsh; V.-P., E. C. Walsh; Sec., J. W. Walsh; 
Treas., C. H. Walsh; Gen. Mer., W. W. McCullough. 


OO 
“OO 


GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorpurated in Maine on May 8 1907. Controls 
through ownersh!p of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged fora like amount of this company’s stock, 
except $8,600 com. and $114,300 pref., which is still unexchanged. In 
April 1911 auth. com. stock was increased from $3,000,000 to $4,000,000. 
V.92, p.1108. $150,000 com. stock is owned by Pub. Serv. Invest. Co. 

STOCK AND BONDS— Date. Int. Per. Outstanding. 
Common $4,000,000 ($100)__. __.- M-S 15 $2,991,400Sept15°111%% 
Pref $3,000,000 6% cum($100) _... M-S15 2,885,700 Sept 15 °'11 3% 
Conv. notes sear opcemipesy 2 1911 
c 


Interest. Outstanding. Maturity. 





Last Dit. 


6 A-O 00,000 pr 1 1914 
RES BEAS 92° ES ge 3 Interest payable in Boston. 
Notes payable Nov. 30 1911 


,000 

Stock .—Pref. is callable at 120 and accum. div.; $700,000 of pref. re- 
ported outstanding above is in treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and $8,600 com. are 
reserved for exchange of an equal amount of pref. and com. of Galveston 
Electric Co. and Houston Electric Co. 

Notes.—Outstanding coupon notes are convert. into com. stock at par 
until and incl. Jan. 1 1914, remaining notes may be issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 
and interest. V. 92, p. 794. 

Dividends.—On common, first div.—1 4 %—Sept. 1909; in 1910, Mch., 
1%%: Sept.. 14%; in 1911, Mch., 14%; Sept., 14%. 

EARNINGS.—Of combined companies for 12 months ending Nov. 30 
1911, gross, $1,501,188; net, $621,561; charges, $301,189; sur., $320,372. 

ROADS.—Controls 134.7 miles of track. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Sec.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston.—V. 89, p. 593; V. 90, p. 372, 559, 1613; V. 91, p. 1327; V. 92, 
p. 794, 881, 1108. 


(1) Galveston Electric Co.—A trolley road. 

ORGAN wcll Sige aaa, nl ay in Texas on May 1 1905 as successor 
to the Galveston City Ry. e V. 80, p. 1971. Does the entire electric 
railway and part of the electric lighting business of the city. Franchise 
expires In 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... _ .- M-S $1,000,000 Sept.’11,1% 
Pref 6 % n-c $1,000,000 ($100) __-_- 6 M-S 500,000 Sept.’11,3% 
First mortgage $2,500,000/ 1905 5 g M-N 1,289,000 May 1 1940 

gold ($1,000) 


on utinienntin ciate ot a9 at City Trust Co., Boston, Trustee, 
or at company’s agency in New York. 
Notes payable Nov.30 191]... -.-. --------- Se ea 
Stock and Bonds.—$150 000 of pref. reported out is in treasury of com- 
pany. Of the bonds $1,267,000 reserved for additions and impts. at 80% of 
cost and $20,000 have been retired. <A sink. fund of 1%% of bonds certified 
began July 1 1906, if earned, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or in part for sink. fund on any int. date 
at 110 and int. on 30 days’ notice. See V. 81, p. 975. 
Dtvidends.—On com., first div., 14%, Sept. 1909. In 1910, Mch., 
14%: Sept.. 14%. In 1911, March, 14%; Sept., 14%. 
7 ROAD .— Embraces 35.1 miles of track. Standard gauge. 60-lb. rail. 
as cars. 
EARNINGS.—For 12 months ending Nov. 30 1911, gross, $435,126; 
net, $203,801; int. and taxes, $85,337; sk. fd., $18,495; surplus, $99,969. 
OFFICERS.—Pres., Marshall M. Phinney; ist V.-P., Eliot Wadsworth; 
d V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 
(2) Galveston-Houston Electric Ry. Co.—A trolley road. 
ORGANIZATION .—lIncorporated in Texas on April 17 1907 with 
$3,000,000 capital stock ($100), increased April 13 1909 to $3,500,000, 
to build an electric railway over private right of way between Galveston and 
Houston, a distance of 44.5 miles. Road is practically completed. On 
May 14 1907 the stockholders authorized an issue of $5,000,000 bonds for 
construction purposes. V. 84, p. 1247; V. 90, p. 372. All the stock Is 
owned by the Galveston-Houston Electric Co. 
STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity. 
I na $1,650,000 : ee 
First mtge $5,000,000 g guar) 1909 5 g A-O 2,750,000 Oct 1 1954 


($500&$1,000 cou) ($1,000}Interest at City Trust Co., Boston, trustee. 

& $5,000 reg) c&r) 

Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
fund at 105 andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 144%. First five payments walvable. Bonds are guar., p., |. and s. 
f., by Galv.-Hous. Elec. Co. See V. 90, p. 697; V. 90, p 697. 


(3) Houston Electric Company.—Trolley. 


ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 
successor to the Houston Electric Street Railway Co., sold 4, th nd 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran une a = Be * ey ~ soe. Res was eusended 10 years; for 
erms, see V. 76, p. . Substan é€ stock is - 
veston-Houston Electric Co. 4 ownee ty Ge Gal 


K AND BONDS— Date. Interest. Outstanding. . 
Common $2,000,000 ($100)... —..- M-S $2,000,000 Sepe in ike 
Pica’ Tmacigare 45 000'000| i505 Seite 1900800 Aleit 3 

* . g = ’ . 0 A . 
gold ($1,000) sink Yeadon AP 


Int. at International Trust Co., Boston, Trus. 





—— ee 


Bonds.—Entire issue, but not any part, can be called at 107 & and Int. 

Stinking fund of 1% % of bonds outstand ayable on Aug. 1 each year. 
See V. 74, p. 680; $307,000 was held by this fund on Oct. 1 1911. 

Dtotdends.—Dividend on preferred stock due Aug. 1904 and Feb. 19¢5 
was passed because of strike and boycott; the strike was terminated Oct. i1 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid; 1906 to 1911, Incl., 6% wom § On com., firstdiv.,.14%. 
paid Sept. 1909; in 1910, 3%; in 1911, March, 14%; Sept., 14%. 

an co Coane 54.1 miles of track. Standard gauge. 45 to 96-ib. 
rail. Operates 193 cars. 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $919,053; net. 
$349,483; Interest and taxes, $168,773; sinking fund, $39,381; dividends, 
$120,000; surplus, $21,329. 

OFFICE RS.—Pres., Guy E. Tripp; V.-P’s Marshall M. Phinney and 
Henry G. Bradlee; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Agts., 
Stone & Webster, Boston.—V. 81, p. 1795; V. 85, p. 600. 


GARY, INDIANA. 
GARY & INTERURBAN RY. CO.—(See Map page 538) .— 
ORGANIZATION .—Incorporated in Indiana in Aug. 1907. Franchése 
in Gary expires 1957; in Tolleston, 1959; in Hammond, 1939. 
For traffic agreement with Gary Connecting Rys., see that co. below. 








STOCK AND BONDS.— Date. =Interest. Outstanding. Maturity. 
Stock $1,000,000 ($25)___... .._. Q-J $885,150 J ly’1l, 1 
Refunding & ist mtge $10,-) 1910 5 J-J 1,000,000 July 1 193@ 


000,000 g ($500 & $1,000)_}Int. in N. Y. or Chic., or through Lawrence 
Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr. 

Bonds .—Remaining bonds may be issued for 90% of cost of extensions, 
improvements, &c., under certain restrictions. Subj. to call at 105 and 
int. S. fund of 1% of bonds out each year from 1915 to 1920 and 2% 
thereafter. V. 91, Pp: 1385. 

Dividends .—Initial div., 1%, paid July 1910; Oct.. 1%;in 1911, Jan.,1%; 
April, 1%; July, 1%. 

EARNINGS.—For 5 mos. end. Nov. 30 1911, gross, $74,002; net,$31,63@. 

ROAD .—Operates 22 miles of track, consisting of local lines in Gary and 
extension through Tolleston to Hammond and East Chicago. At Ham- 
mond connects with lines running to centre of Chicago. An extension te 
Indiana Harbor is under construction, half of which isin operation. Stand- 
ard gauge 60 and 85-lb. T rail. 

OFFICERS.—Pres., F. N. Gavit; V.-P. & Gen. Mgr., A. C. Miller; See., 
Chas. W. Chase; Treas., L. E. Woodward.—V. 85, p. 1461; V. 89, p. 993, 
1596; V. 90, p. 1675; V. 91, p. 1385. 


GARY CONNECTING RAILWAYS—(See Map page 53). 


ORGANIZATION .—Incorp. in Indiana in May 1911. When completed, 
will provide a connecting link between the Gary & Interurban Ry. (see 
above), Goshen South Bend & Chic. RR. (stock auth. & out., $150,000; ne 
bonds; in operation between La Porte and Goodrum, 20 miles), and Valpa- 
raiso & Northern Ry. (see below). Bankers offering the bonds in 1911 
stated that a 99-yr. contract provides that aforesaid interurban lines shal 
transfer a minimum of 36 cars per day over the Gary Connecting Rys. at 
rate of 25 cents per car mile. ‘Transfer of cars, over and above minimum 
amount guar., at 25 cents per car mile for motor cars and 20 cts. for trailers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dl: Se Se eke a kines  idtudbbbe ss KF ae eae eae 
1911 5g J-D 150,000 June 1 1921 


First mtge $400,000 or | 
($500 and $1,000), gu__c*| Western Tr. & Sav. Bk., Chic., Trustee. 
Bonds .—l1st M. bonds are subj. to callat 105 andint. Int. at Lawrenee 

Barnum & Co., New York. The bonds are unconditionally guar., jointly 

and severally, by the Gary & Interurban Ry., Valparaiso & Northern Ry. 

and Goshen So. Bend & Chic. RR. V. 93, p. 1386. 

ROAD.—lIs constructing 16 miles from Gary to Goodrum. Standard 
H. Wood; Sec., 


gauge 60-lb. T rails. 
OFFICERS.—Pres. and Mgr., A. C. Miller; V.-P., F. 

C. W. Chace; Treas., L. E. Woodward.—V. 93, p. 469, 1386. 
VALPARAISO & NORTHERN RY.—(See Map page 53). 
ORGANIZATION .—Incorporated in Indiana. Has traffic agreement 

with Gary Connecting Rys., which see above. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a tis 8“ aaaiee iene etal RIED. cteieh ait cer citt in ‘ 
First mtge.$250,000 ($100), gf ---- 5 g A-O 250,000 20 years 


callable at 105 ....-.-.--.. c\Int. at Met. Tr. & Sav. Bk., Chic., trustee. 

ROAD.—Operates 12 miles from Chesterton and Porter, through Good- 
rum to Valparaiso. Standard gauge, 60-lb. T rails. 

OFFICERS.—Pres. & Gen. Mgr., A. C. Miller; V.-P., Ira CG. Wood; See. 
and Treas., L. E. Woodward. 


———— 


GENEVA, N. Y. 

GENEVA & AUBURN RY.—Trolley. 

ORGANIZATION.—Chartered March 18 1895 as a censolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V.60,p.562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, par $100..... .... ....--. I So 
Pref, $100,000 ($100)_-.-.-. ---- 6 100,000 1910-11,6% 

1909 5¢A-O 400,000 April 1 1939 


Geneva & Aub mtge or 
000 ($500 & $1,000) g_c&rfInt. at West End Trust Co., Phila.. Trustee. 
Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and 

interest; sinking fund of \% of 1% begins April 1 1914. 

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falis, 17 miles; sidings, % mile. An extension from 
Seneca Falls, through vaeage of Cayuga, to Auburn, a distance of about 12 
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls 
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper. 

EARNINGS.—For year ending June 30 1911, gross, $94,863; net, after 
taxes, $31.582; charges, $30,223; surplus, $1,359. 

OFFICERS.—Pres., R. Quay, Pittsburgh, Pa.—vV. 80, p. 2344; 
V. 84, p. 51; V. 89, Dp. 721. 


_ — 


VELAND & ERIE RAILWA . 

CEN ANIZATION .—Incorporated in June 1909. Is suceessor to Cea- 
neaut & Erie Traction Co., sold at foreclosure. Owns ail the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. 
PEERED scabeoonnoodes sess 
First mortgage $800,000 gold\ 1909 5 J-J 

($250 and $500) _----.-.-- c/Int. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 pelea 1909 5 July 500,000 July 1 1929 

and $500) Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Remaining first mortgage bonds are reserved for extensions, 
betterments, &c. They are subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income bonds is only payable if earned,and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. July 1910 
and 1911 interest on incomes was not paid. 

EARNINGS.—For 6 mos. ending Dec. 31 1911, gross, $62,721; net, 
$16,752; charges, $12,500; surplus, $4,252. 

ROAD.—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 6 passenger and 8 other cars. 

OFFICERS.—Pres., Robt. W. Watson, New York; V.-P., W. J. Fling, 
Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; See., J. M. Smith, 
Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa. 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZATION.—lIncorporated in Pennsylvania on July 20 1903 and 
parenased the peperty of the Schuylkill Traction Co. and the Lakeside Ry. 

a 

Ss 


. 80, p. 1729. 
TOCK aNp BONDS— Date. Interest. Outstanding. Maturity. 
Stock $400,000 ($50)..-----. ---- $400,0 
1st cons mtge, $1,450,000, 4 1905 i¢ 540,000 
($500 and $1,000)-.-.-- c*J/Int. at Fidelity Tr. Oo., Ph 





Outstanding. Maturity. 
300,000 











Apr 1 1935 
lla., Trustee. 
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GARY CONNECTING RAILWAYS CO. 
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Goshen, South Bend & Chicago Railroad Co. 
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Bonds.—Of the $1,450,000 authorized, $805,000 are reserved to retire 


the underlying liens in statement below. Are subject to call at par & int, 


EARNINGS.—For year ending June 30 1911, oss, $189,798; net, 
after taxes, $89,001; interest, &c., $53,618; other deductions, wr 382; sur- 
plus, none. In 1909-10, gross, $184,856; net, after taxes, $83,348 


OFFICERS.—Pres., Powell Evans, Phila.; Sec. & Treas., J. A. 
Phila.; Aud., B. F. Wagner, Girardville; Gen. Megr., W.S. 


—vV. 80, Dp. i729; V. 82, D. 1157; V . 87, p. 286. 
(1) Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Sept. 26 1892, in pooner. "SG under the 
Motor Traction Act of March 22 1887. Road opened une 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashiand Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mo . On April 27 1900 leased for ae 
years the Lakeside Ry., which connects the two ends of the company 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 


STOCK AND BONDS— Miles. Date. Pr ate Outstanding. Maturity. 
ist M, $500, rey: $500)}22% 1893 g A-O $500,000 April 1 1943 
$1, $10, 000}Interest is ” at Equit. Tr. Co., Trustee, Phila. 
y'ly after Ase °98_c*) Bonds may be purchased for sinkin fund ‘at 105. 
lst mt , Saoeee Ry, 4g 1893 g M-N 0,000 Nov 1 1923 
, $150,000, guar El satarest at Equitable Trust Co. .. Philadelphia, 


buyliil Traction.) stee 
New con .s" see er ait 1901 4% ¢J-J 105,000 July 1 1951 
Interest at Fidelity Trust Co., Phila., Trustee. 


Me Kee: 
Leib, Pottsville: 


($1,000), g--..--.- c* 


Selatan amount of consol. mtge. was $2,000,000, but mtge. has 
been closed with $105,000 out. Of the outstanding bonds $36, 000 are held 
in the treasury. Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907. 


ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville forming 
there a Y_ one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 54% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
pa J oo 2 snow sweepers. Extensive improvements have been made. 
b aes D. 











GRAND RAPIDS, MICH. 


ae ee POWER, RAILWAY & LIGHT CO.—(See Map on 
page 5 

TOGA MIBATIC, —Incorporated in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108, 447, for amalgamating certain electric 
light, power and street railway enterprises in Michigan. 

Owns practically all of the com. stocks of the 


Consumers Power Co. Saginaw-Bay City Railway Co. 
Grand BO 3 Cadillac Water & Light Co. 
a an Light 


ec. 30 1911 constituent companies had outstanding in hands of the 
babi $18,535,900 bonds and $7,394,000 pref. stock. 


STOCK— Interest. Outstanding. Maturity. 
Common $12,000,000 ($100)_. -.-. -.---.. OS eer ae 
Pref (6% cum) $6, 000 ,000($100) __-- Q-F 6.000,000 Feb.’12,1 


Pref. stock is redeemable at 105 and accrued dividend. 

Dividends.—Quar. divs. of 14% have been paid on pref. from May 1 
1910 to and including Feb. 1 1912 

Latest Earnings .—Of constituent cos. for 12 mos. ending Oct. 31 1911, 

oss, $5,401,057; net, $2,558,867; fixed charges, $1,520,950; pref. div.. 
360, 000: surplus, $677, 917. 


PROPERTY, &c.—Through its constituent companies owns and operates 
street railway properties in Grand Rapids, Saginaw and Bay City and an 
interurban line connecting the two last-named cities; the gas properties in 
Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City; the electric- 
pens and pee: properties in Grand Rapids, Kalamazoo, ackson, Flint, 

naw, Bay City, Cadillac, Pontiac, Battle ‘Creek, Lansing and a number 
a ntermediate cities and towns; the water business in Cadillac, and owns 
hydro-electric generating stations and valuable water-power property and 
rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers. 


af ng .—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P. and 
Sec . E. Hardy - Treas. and Asst. Sec., Jacob Hekma.—V. 90, p. 108, 
447, "626. 916, 976; y 91, p. 38, 214; V. 92, D. 260, 794; V. 93, D. 1786. 


- (1) Grand Rapids Ry.—tTrolley. 


Practically all the com. stock is owned by Com. Pow. Ry. 


& Lt. Co. 
ORGANIZATION, &c.—Incor 


. In Mich. in April 1900 as a successor 
company to the Consolidated St. y. Owns all street railway properties of 
Grand Rapids. Franchises expire in 1920, in 1921 and in 1929. 


STOCK AND BONDS— Date. Interest Outstanding. 
Stock com $2,000,000 ($100)__ —--- Q-M 
Pref $2,000 ,000 cum 5%($100) --.-- Q-F 1,500,000 Feb.’12,1% 
Grand Rap Ry Co ist mtge} 1900 5ig¢J-D 3,210,000 June 1 1916 

$3,500,000 gold ($1,000) c*;Interest at New York Trust Co., Trustee. 

Bonds, &c.—Of the new mortgage for $3,500,000, $290,000 have —— re- 
tired by sinking fund. Sinking fund became operative on Oct. 
a ala 1% of bonds out up to Oct. 1 1910, then 2% up to i915 (see 

1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 


Maturity . 
$2,000,000 Dec. ’11, 1% 


Dividends.— Dividends on preferred stock are cumulative and 1% 
Suerte? has been regularly paid up to and ee ged Feb.11912. The 
t div. on common—1i1%—was paid Sept. 


1 1906 and 1 been at rate 
of 4% annually since that date to and including Dec. 1911 


‘REPORT .—For calendar years: 
Net(aft. Taz.) Interest. 


-« Year— Gross. aanli Div. Surplus. 
SACS SERRE $1,169,393 $509,115 $179,388 %)$75,000 $254,727 
RG 1,132,578 512,932 181,272 (353 75,000 256,660 


ROAD .—Owns and operates 63.5 miles of track, 131 motor pass. cars 
and 15 trailers. 

O CERS.—Pres. and Gen. Mgr., B. S. Hanchett, Grand Rapids; 

. M. Clark and Lester J. Rindge; Sec. & Asst. Treas » LL. J. De 
; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. 84, D. 220, 749; V. 85, p. 40. 


(2) Saginaw-Bay City Railway Co. 
Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co 


ORGANIZATION .—This company jis a consolidation of the aeinew 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,600,000__._____. ._ All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refunding mortgage| 1910 5 M-S $1,150,000 Mch 1 1935 

$5,000,000 ($1,000)__ __c*{ Michigan Trust Co., Grand Rapids, Trustee 
Saginaw ‘Valley Trac 1st M J 1899 5¢F-A 773,000 Feb 1 1920 

850,000, g ($1,000 each)c*\ Int. at Boston Safe Dep & Tr. Co., Trustee 

Bonds. ale the ist & ref. bonds $850,000 are cenareed to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They are red. on 
any int. date after vw 1 sh on 60 days’ notice at 105 andint. Int. at 
Hodenpyl, Hardy & Co., oe ¢ 

A sinking Jund of $8, 500 Re annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107 %andint. Sinking fund 
held on Jan. 11 1912 $47,000 of bonds: $30,000 are also owned by Com- 
Peewoakn Need Ry. & Lig ght. 

—-Operates 56 miles of street railway track in Saginaw and B 
var sf ayes “3 ee yt nope pe two cities. . ated 
—Pres., B. C. Cobb; V.-Ps., . T. Wickes, J. E. 
and E. J. Bechtel; Sec., F. C. Potvin; Treas., J. Ww. paveteen 


Glend 
Sec.8& Asst. Treas., S. E. Wolff Py enning; Asst. 


° ° . . . 
i sa 


GX(3)- Michigan Light?Co.  f[-%- -SS - vd - . BE. 
- All the common stock is owned by Com. Pow. Ry & Lt. Co. |. 9°: EP DWrR 
ORGANIZATION .—Incorp. in New Jersey in’ Dec. 1904.- Owns entire 


‘tocks of the following companies: 
jackson Gas Co., 

Kaleenazoo Gas Co. om 

Pontiac Light Co.., - 


Flint Gas Co., 
Saginaw City’ Gas Co.,- 
Bay City Gas Co. . 





bet ot Cs 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I 2,500,000 ......---- 
Preferred 6% a PRS EN Q-J 2,144,000 See text 
Sag City Gas ist M, $1,000,-{ 1901 5 ¢g M-N "750, ‘000 May 1 1916 

000, g ($500 & $1 000) - c*)Int. at Mich. Tr. Co., Grd. Rap., trustee. 


Bay City Gas ist M, $500,000/ 1900 5¢ J-D 375,000 June 1 1920 


g ($500 & $1,000)_____- c*) Interest at New York Trust Co., trustee. 
Flint Gas Co ist M, $500,000/ 1904 5 M-N 500,000 Nov R ieee 
($500 & $1,000) ..._ c*| Int. at Mich. Tr. Co., Grd. Rap., 


~} 1897 5 A-O 350,000 ‘April 1 “1937 
c* | Illinois Trust & Sav. Bank, Chic., trustee. 
1900 5 J 400, 000 Jan 1 1920 
($1,000) Ae at Mich. Trust Co., Grd. Rap., trustee. 
Pontiac Light Co consol ntge 1902 5 J-J 209, 000 Jan 1 1927 
$230,000, g. ($1,000)___.* Int. at Mich. Trust Co., Grd. Rap.. trustee. 
Bonds —$107, 000 and $125,000, respectively, of bonds of Sag. City Gas 
lst M. and Bay City Gas ist M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. City issues are red. 
at 105 rw. ~e- Int. on Jackson Gas Co. bonds is payable at Hodenpyl, 
Hardy & C New York. 
EARNINGS.— For vor 1910, gross, $1,267,255; _ncts $546,253; fixed 
charges, $178,512; ‘pr div., $128, 640; balance, $239 01. 
Dividends on pref. have CR. paid regularly since alimeinetien. 
PROPERTY .—Constituent companies own and operate the aes proper- 
ties in Jackson, Kalamazoo, Pontiac, wha oe and Bay City. 
OFFICERS. —Pres., Anton G. gg Y.; V.-P. & Sec., Geo. E. 


Hardy, N. Y.; V.-P., Claude Hamilton, ey Rapids; Tress. & Asst. Sec. oe 
Jacob. "Hekma, N. ¥. 


(4) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co. 

ORGANIZATION .— Incorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
Sage entire com. and majority of pret. of homage on ids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay Cit 5! Pow. ontiac Pow. Co., 
Consumers Pow. Co. (Mich.) and Au Sable River Oh ae and rights. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
OE ig iets ois efaas DM” coucdecenam 
Pref $10,000 ,000($100)6% cum . Q-J 3,750,000 See text 
lst & ref M, $35, 000,000 oe 1911 5 J-J 7,304, ‘000 Jan 1 1936 

DRUG chddduanbedaas Int. at Harris Tr. & Sav. Bk., Chicago, 

trustee, or Harris, Forbes & Co., Ne Es 
Com’w. Pow. ist M, $4, 000. 1904 -D 1,384,000 Dec 11924 


oes g sink fd ($1, 000) ...c*) Int. at First Trust & Sav. Bk., Chic., = 


Rap-Musk Pow lst M/s 1906 5 M-S 1,036, 000 Mch 1 1931 
"$7, 500,000 gwold.......... Int. at lst Tr.&S.B., Chie. or istN.B.,N.Y. 
Grand Rap Ed Co ist mtge gj 1902 -N ,000 May 1 1916 


($1,000) sinking fund___c*|Int. at Am. Tr. & S.B., Chie. trustee. 

Gr Rp Ed Co underly’g bonds. ....  .---.--..- A i RS 
Stock .—Pref. stock is red. on and after Jan. 1 1920 an 105 and aced. div. 
Bonds .—Of ist & ref. bonds, $3,383,000 are reserved to retire underly- 

ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% ofcost. Subj. to call on Jan. 1 1916 or any int. day 

thereafter at 105 and TY Sink. fund of 1% of bonds out (incl. prior liens) 

annually begins Jan. 11915. V. 92, p. 465, 526, 1438. 

Dividends on pref. have been paid regularly since organization. 


EARNINGS.—For year ending Nov. 30 1911, gross, $2,338,932; 
after taxes, $1,126,971; interest, $534,350; surplus, $592,621. 

PROPERTY .—Constituent cos. own and operate electric light and power 
properties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 

ontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of inter- 
mediate cities and towns. Hydro-electric plants have about 50,000 h. p. 
and steam ae about 48,000 h. p. capacity. Total generating capacity 


about 98, sey _ 2. 

OFFICERS.— es., W. A. Foote, Jackson: V.-P., E. W. Clark, Phila. 
V.-P. & a Geo. E. Hardy, N ; Treas. & Asst. Sec., Jacob Hekma, 
N. Y; .Asst.  'Treas., C. A. Pearson ‘Ir., Phila.—V. 90, p. 1680; V. 92, 
D. 61, 465, 526, 1438. 


{S) Cadillac Water & Light Co 
Commonwealth Power, Light & Ry. owns all the capital stock. 

ORGANIZATION or aha in Michigan in 1905. 

STOCK AND tae Date Interest. Outstanding. Maturity. 
BES EE ee ee} Be _sscaexsebbe 
First mtge, wee 000 ($500 A 1905 5 M-S 132,000 Sept 1 1925 

$1. Se  wtitidunene *\ Int. at Mich. Trust Co., Grd. Rap., trustee. 

onds .—Subj. to call at 10 Sink. fd. $4,000 per annum began Sept. }] 
1906. $8,500 bonds are owned by Com. P. Ry. & L., $18,000 are owned 
by co. and $24,500 have been retired. 

PROPERTY .—Owns electric and water plants in Cadillac. 

OFFICERS.—Pres., W. M. Eaton, N. Y.; V.-P., W. A. Foote, Jackson; 
Treas. & Gen. Mgr., “UM. D. Westover, Cadillac; Sec., 'W. J. McCoy, Cadillac: 
Asst. Sec. & Asst. Treas., S. E. Wolff, % 


GRAND RAPIDS HOLLAND & CHICAGO RAILWAY. 
In Jan. 1912 it was reported that control of road had changed hands. 


ORGANIZATION.—Incorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station In readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire In 1928 to 1930; remainder on private rights of way. 

STOCK AND BONDS— Date. Interest. arr Maturity. 


de enan 8 86cecoons PSA 
1st mtge, Grand Rapids Hol) 1900 5¢F-A 1,500,000 Aug 1 1920 
& Lake Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, Jaren: 
ld pat 4 and $1, 000) ee Trustee, or at Guaranty Trust Co 
gold A sink ing fund ts provided of $5, 000 per annum for first 5 years 
$10, 000 per annum for second 5 years, $15, 000 yearly for third 5 years and 
seat? ayy er annum for fourth 5 years. Bonds are not subject to call. 
ACK .—Operates 75 miles of track from Grand Rapids through Holland 


to en Eig and Saugatuck, with steamer connection at Holland for Chic. 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79, p. 627. 


UNITED LIGHT & RAILWAYS CO. Co. 


ORGANIZATION .—Incorporated in Maine in 1910 per plan in V. 91, 
. 96. Has acquired ve Ww eg companies: 
Cadiliac (Mich.) Gas L — La Porte (Ind.) Electric Co. 
Cedar Rapids (Ia.) Gas —s rhs. La Porte (Ind.) Gas Light Co. 
Chattanooga (Tenn.) Gas Mattoon (Ill.) Gas Light Co. 
Ft. Dodge Light Co. | Muscatine (Ia.) Light & Traction. 

All of the bonds of the Ft. Dodge Light Co., Muscatine Light & Trac. Co. 
and Mattoon Gas LI -eP “ are to be taken up in exchange for ist & 2d. 
pref. stocks of Unite ys. Owns all the lst mtge. bonds ($75,000 
auth. and out) of Mattoon 4 Light & Coke Co. 

In Jan. 1912 acquired the entire capital stock of the Grand Rapids Grand 
Haven & Muskegon Ry. V. 94, p. 209. 

Does entire gas business in Cedar Rapids (supplying also suburbs of 
Marion and Kenwood Park and intervening territory), Ft. Dodge and 
Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Mattoon, Ill., and hatte 
nooga, Tenn.; ‘entire electric light and power business in Ft. Dodge and 
Muscatine, Ia., and La Porte, Ind. This includes satisfactory contracts 
for lighting the elt 7. streets in each city; entire electric railway business in 
Muscatine, Ia., and entire hot water district heating system in La Porte, Ind. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company In 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V.91, p. 519; V. 92, p. 1110. 


net, 





STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Common, $12,500,000 ($100). ---- -...-.-- DOE! cakesesuat 
i pe. vas 500,000 ($100), 

Bae Mle... <caodhansesesanned coce Q-J 2,133,000 Jan.’12,1% 
2d ae $5. 000,000, 3% cu innissiuas Q-J 866,500 Jan. °12, 
Ca illac Gas Lt ist M $150, 000 1905 5 F-A 100,000 Feb 1 1925 
Cedar Rap GasLt lstM $75,000 -.-- 5 A-O 75,000 April 1 1913 
Chattanooga Gas ist mtge $1,- 3 ade 5 J-J 634,000 Jan 1 1927 

500,000 gold ($1,000) _._c* 

Chatt. Gas Co pref stock, 6% 6% Ep ee 
Ft D Lt & Pow ist M, $350, 000 1903 5 F-A 250, ‘000 Feb 1 1923 
1905 5 A-O 200,500 Apr 1 1925 


La Porte Gas Lt 1st M, $250, ; 
000 gold ($500 and $1, 000) } Michigan Trust Co., Grand Rapids, Trustee. 

Citizens’ Railway & Light Ist) 1902 5¢A-O 339,000 Apr 1 1917 
mortgage, 
($500) 


g 
$400,000, oe} fee at Cleveland Trust Co., Cleveland, Trus- 
tee, or Nat. Bank of Commerce, N. . a 


snell” 
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Stock .—ist pref. stock is red. at 105 and acc. divs. 2d pf. stock is conv. 
after 3 years from date of issue, share for share, into 1st pref. or com. stock, 
at option of aoe. Com. is only stk. with voting power. V.91, p.96, 519. 


We 92, p. 111 
Bonds .—tThe Clit. _ & & Lt. Co. bonds are sub. to call on any int. date at 
110 andint. A sink. fund, commencing in 1907, consists of a sum sufficient 
to retire $15,000 bonds yearly at 105 and int.; $61,000 retired to Jan. 151912. 
Chatt. Gas bonds are sub. to call after Jan. 1 1917 at 105 and int. V. 84, 
D 805. La Porte Gas Lt. ist mtge. are subject to call on any int. day at 
05 and int. V. 81, p. 1496. 
- Dividends of 1%% and %%, respectively, have been paid quar. on Ist 
' and 2d pref. since Jan. 1911 to and incl. Jan. 1912. 
INCOME.—For year ending Nov. 30 1911, gross receipts, $229,242; 
expenses and int., $53,353; divs. on Ist & 2d pref., $113,117; bal., $62,772. 


ROAD.—Operates 12 miles of track in Muscatine, Ia. 70-lb. T 
rail. Standard gauge. 36 cars, 26 motor and 10 trail. Remarks above 
show company’s control of lighting business In various cities. 


OFFICERS.—Pres., Frank T. Hulswit; V.-P., Richard Schaddelee, 
Sec. & Treas., Benj. OC. Robinson; Asst. Sec-s & Asst. Treas’s, L. H. Heinke 
and C. M. Hard.— V. 91, p. 96, 519; V. 92, p. 882, 1110; V. 94, p. 69, 209. 


(1) Grand Rapids Grand Haven & Muskegon Ry.—Electric road. 
Third-rail system. Water power. 


ORGANIZATION.—Incorporated in Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completed 
and put in operation about May 1 1902. Thirty-year franchises in all 
towns through which it passes; otherwise private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SU a ee [DE ssesteuunse 
ist mtge, $1,500,000 yates) 1901 5 ¢J-J 1,500,000 July 1 1926 

*/Int. at Standard Trust Co., N. Y., Trustee. 


I sn SMI an shoe alin ell c 

Bends..-The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $317,864. In 
1910, gross, $294,311; net, $109,541. 

ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand faven with Goedrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation allthe yearround. Total 
track, 48.13 miles; 70-lb. T rail. Operates 19 passenger, 10 freight and ex- 
press and 3 workcars. Also does a freight, mail and American exp. business 

OFFICERS.—Pres. Geo. C. Smith, New York; V.-P. and Gen. Mer. 


W. K. Morley, Grand Rapids: Sec. and Asst. Treas., Wallace Franklin, 
Detroit; Treas., Carl M. Vail, N. Y .—V. 76, p. 479; V. 94, p. 207. 


GREEN BAY, WIS. 
WISCONSIN PUBLIC SERVICE CO. 


ORGANIZATION.—Formerly the Green Bay Trac. Co., but in 1911 
ohanged name to above title. The Green Bay Trac. was incorporated in 
Wisconsin in June 1905 and was a consolidation of the Fox River Electric 
Ry. & Power Co. and the Knox Construction Co. 

In 1906 it absorbed the Green Bay Gas & Electric Co., although sep- 
arate organization is maintained. See V. 82, p. 573, 631, and V. 86, 
p. 172, for particulars of that company. Street rallway /ranchise \s per- 
petual and exclusive until 1918. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
nL ey i Ee oe 
G.B.Trac. tst M.,$1,000,000,| 1905 5 gJ-D 725,000 June 10°35 

g Fee c{/Union Trust Co., Detroit, Trustee. 

Green Bay G & E Ist & nes} 1905 5 ¢M-N 467,000 May 1 1935 

M, $750,000. ¢g ($1,000)_c*}Int. at Wisconsin Tr. Co., Milw . Trustee. 


Bonds.—The Green Bay Traction Co. bonds are subject to call at 105 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call at 105 until 1924; thereafter at par. 

EARNINGS.—Exclusive of Green Bay Gas & Electric Co. 
Calendar Year. Gross. Operating Expenses. 
i he, cas cia ahi a ed a es oh $164,441 $95,361 
RD. ERE TH CI RI 148,538 99,980 48,558 

ROAD.—Owns and operates all lines in the city of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukanna: 
total 40.80 miles. 45 and 78-Ilb. rail: 30 motor cars; 12 trailers. 

OFFICERS.—Pres., J. H. Emmert, Detroit, Mich; V.-P. and Gen. Mgr., 
John T. Huntington, Green Bay; Sec., B. L. Parker, Green Bay; Treas., 
J.J. Wrogovich, Green Bay.—V. 82, p. 568; V. 92, p. 1701; V 94, p. 68. 


GREENFIELD, MASS. 

MASSACHUSETTS NORTHERN RAILWAYS. 

ORGANIZATION .—Organized in Boston on Nov. 16 1911. 
tary association managed by a board of seven trustees. V. 93, p. 1462, 
1599, 1787. Controls through stock ownership the following companies: 
Athol & Orange Street Ry. | Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. Templeton Street Ry. 
Gardner Westmin. & FPitchb. St. Ry. 

The system comprises 88 miles of road, serving 15 cities and towns in 
Central and Northern Massachusetts. It is proposed to run through cars 
for both passenger and express service. It is contemplated to construct a 
line connecting Millers Palls and Orange and an extension from Baldwins- 
ville to Winchendon. 


Net. 
$69,080 








Is a volun- 


Shares— Outstanding. Last Div. 
I a mene Ee Re 
Convertible com., $183,700 ($100)_.___--.--.--.._-.~ 183,700 


Pref $1,100,000 ($100) cum (see text) Q-F | a ee 
STOCK .—Additional pref. shares only to be issued when net earns. for 
12 mos. ending not more than 180 days prior to date of issue shall have been 
1% times amount necessary to pay div. on shares out and applied for. 
Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1 4% times amount necessary to 
pay divs. on pref. out and that to be issued in exchange for conv.com. As 
te divs.,conv. com. is treated as common stock. 
Divs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917, incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93, p. 1599. 
EARNINGS.—For year ending June 30 1911, gross, $377,128. For year 
ending Sept. 30 1910, gross, $341,356. 
OFFICERS .—Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass.— 
V. 93, p. 1462, 1599, 1787. 


(1) Connecticut Valley Street Ry.—tTrolley. 


ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the Greenfield Deerfield 
& poreharpton Street Ry., as per plan in V. 80, p. 1111. 

In May 1909 Gov. Draper of Mass. signed a bill authorizing not exceeding 
$750,000 of mtge. bonds or notes, subject to approval of RR. Com. Vv. 
88, ” 1313. On Oct. 4 1909 approved an issue of not exceeding $700,000 
5% bonds to refund present outstanding bonded debt and for additions and 
improvements. V. att 918 
n June 1910 Mass. RR. Comm. approved an Issue of $100,000 pref. stock 
(having voting power) to be offered in exchange at par for equal amount 
of ist & ref. bonds. V. 90, p. 1554; V.91,p.38. OnSept.11910Comm. ap- 

oved a further issue of $20,000 pref. and $80,000 additional bonds under 

orthampton & Amherst ist mtge., to retire $100,000 ist & ref. bonds. 
Vv. 91, p. 716. There are now no Ist & ref. bonds outstanding. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturi 
Stock, com., $500,000 ($100). -.-. __.......- $500,000 1906-07 2% 
Pref. ,$120,000(6 %cum.) ($100) ___- 120 000 Sept’11,3% 
Connecticut Valley St Ry firsts 1900 5¢M-S 120,000 Sept 1 1920 

mortgage. gold ($1,000) c*|Int. at Old Colony Trust Co., Boston. Trust. 
Northampton & Amherst firsts 1900 5¢M-S 180,000 Sept. 1 1920 

mtge, $180,000 ¢ ($1,000)c\Int. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & North] 1903 5i¢J-J 150,000 July 1 1923 

first mortgage, $150,000,}Int. at Mercantile Trust Co., Boston, Trus. 

gold ($1,000 and $500)_.c*) _Nosinking fund and bonds cannot be called 
Greenfield & Turner’s Falisf 1896 5¢J-D 70,000 June 1 1916 

first mtge, g, sinking fund.|Interest at Beacon Trust Co., Boston. 
Green & Turn Faliscons mtge) 1903 5¢4J-D 60,000 June 1 1923 

$130 ,000 ¢ ($500 $1,000) .c*| Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities June 301911 ---- ------- 104,567 


-——-—- = 





Bonds.—Greenfield & Turner's Falls first mortgage (originally $100,00@) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficient of the consols is reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 

Oo call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origi- 
nally drawn for $300,000. 

Dividend.—Initial div. on pref.—3%—paid Sept. 1910. In 1911, 
March, 3%; Sept., 3%. 

ogy A -—For year ending June 30 1911, gross, $208,273; net, after 
-—Owns and operates 47.054 miles of track between Miller’s Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 41 passenger cars, 
2 snow-plows, 5 other cars and 134 electric motors. 

OFFICERS .—Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 


Supt., J. A. Taggart.—V. 89, p. 918; V. 90, p. 1554; V. 91, p. 38, 716: 
V. 93, p. 1461 ' , 


(2) Gardner Westminster & Fitchburg Street Ry.—In Dec. 1899 ab- 
sorbed the Gardner Electric Street Ry. 


taxes, 
RO 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee $185,000 See earnings 
First mortgage ($1,000) a 1900 5 F-A 185,000 1920 

I salsa bien hans ths itn tes Mapai cams adie oh Int. at Mercantile Trust Co., Boston, Trustee 


c 

ROAD.—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection Is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is 
operated as a summer branch only. In ~~ 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 6 Cars. 

EARNINGS.—For year ending June 30 1911, gross, $73,395; net, $24.,- 
990; charges, $12,333; dividend, $9,250; surplus, $3,407.—V. 69, p. 1247. 

(3) Athol & Orange Street Ry. 

ORGANIZATION .—Incorp. in Mass. on July 1 1894. 
out, $74,500. First mtge. $60,000, auth. and issued. 
Jan. 1 1915; interest 5% J.-J. 

(4) Templeton Street Ry. ‘ 

ORGANIZATION .—Chartered in Mass. Stock auth. and issued, $75,- 
000. Mass. Northern Rys. owns outstanding mtges of Templeton St. Ry. 
Co. aggregating $155,000, and all of its other debt, being substantially 
$200,000, the mtges. and all of this other debt being subject to a claim by 
prior owners of $150,000, maturing in 1914, which is being carried at 4% 
int. Operates 17.873 miles of track. 

(5) Millers River Street Ry 


This company is to be formed to construct the link between Millers Falls 
and Orange. 


Stock auth. and 
Date 1905; d 
Operates 6.864 miles of track. 


° a 
4 











GREENSBORO, N. C. 
NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co. Operates electric light, power and street railway 
properties in Greensboro and High Polnt, and gas property in Greensboro. 
Also operates the city pumping plant at Greensboro, and serves the villages 
of Proximity, Revolution and White Oak. Power is purchased from South- 
ern Power Co. In 1910 Jranchises had the following number of years to 
run: Greensboro, 28 yrs., High Polnt, 59 yrs.; Winston-Salem, 58 yrs.; 
also has a 30-yr. franchise in Guilford County and townships. 

In Nov. 1911 Coler & Co. purchased a controlling interest in the Salisbury 
& Spencer Ry. and will operate the same in connection with the North 
Carolina Public Service Co. V. 93, p. 1324. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
lt cat SIE ee eT Bf eee aaa: 
First & ref. mtge. $3,500,000) 1909 5 A-O 803,000 Apr 1 1934 

($100, $500 and $1,000)__cjInt. at Guardian Trust Co., N. Y., trustee. 
Greensb. El. Co. ist M. $400,-| 1902 5g A-O See text. April 1 1927 

000, gold ($500 & $1,000).c Int. at Trust Co. of America, N. Y., trustee. 


Greensb. Elec. Co. new M.) 1905 5 ¢J-D See text. June 1 1930 
$750,000 ¢($500 &$1,000)c* {Int. at Mercantile Trust Co., N. Y., Trustee. 
Bonds.—Of the ist & ref. mtge., $397,000 are reserved to retire like 

amount of bonds now outstanding of ist and 2d mtges. of Greensboro Elec. 

Co., $300,000 are held in treasury and $2,000,000 are reserved for future im- 

eyvenanss and acqulsitions under proper limitations. V. 8&8, p. 1128. 

Subject to call on any int. date at 105 andint. Sink. fd. of 1% per annum 

of Grom income July 1915 to 1920; 14% July 1920-1925 and 2% 1925 te 

maturity. 

EARNINGS.—For 12 mos. ending Apr. 30 1911, gross, $227,453: net 
after taxes, $89,081; interest, $51,333: surplus, $37,748. 

ROAD.—Owns 15 miles of track in and around Greensboro and in High 
Point. 60 and 70-lb. T and 90-Ib. girder rails. Standard gauge. 25 cars. 
Extension to High Point and an interurban line between Greensboroand 
Winston-Salem are proposed. Owns Lindley Park at Greensboro. 

OFFICERS.—Pres., B.S. Coler; V.-P. & Gen. Mer., J. P. Clark; V.->.. 
Z. V ‘Saylor; Sec. & Treas., L. H. Hole Jr.: Asst. Mgr., C. H Andrews. 
—V. 88, p. 1128; V. 91, p. 1512; V. 93, p. 1824. 


——— 


GREENVILLE, 8. OC. 

GREENVILLE TRACTION CO —A tr Hey vr ad. 

In Sept. 1910 Southern Power Co. purchased control. 

ORGANIZATION .—Incorpurated in Souta Ca: lina on Sept. 7 1899, 
Power is supplied to this company by the Greenville Carclina Power Co. 
for particulars of which sce V. 85, p. 224. Operates 15 miles of track. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturitg. 
Stock, $500,000 ($100)_...... -..-.- ES CE a 
First mtge $250,000 currency| 1901 250,000 Feb 1 1931 

($1,000 and $500) -_.__-- c* {Interest at Girard Trust Co., Phila., Trustee. 

OFFICERS.—Pres., Z. V. Taylor; V.-P., W.S. Lee; Sec., N. A. Cocke: 
Treas., E. Thomason.—V. 91, p. 1511. 


GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 

Is controlled by Southern Power Co. interests. It is proposed upon com- 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co. 
to merge the two companies into one company to be known as the Pied- 
mont & Northern Ry. Co. 

ORGANIZATION .—Incorp. in South Carolina and acquired the Ander- 
son Traction Co., sold at receiver's sale Oct. 12 1909. Stock auth., $4,- 
000,000. 

ROAD.—lIs constructing a line between Greenwood and Spartanburg, 
touching Belton, Pelzer and Greenville. Has in operation 10-mile extension 
between Belton and Anderson. Also operates 8 miles of track in and 


around Anderson. 
OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte, 
V. 89, p. 13846; V..92, 








N. C.; Treas., E. Thomason, Charlotte, N.C. ) 
p. 1499. 


GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 











ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee, Bee LEG coca aeee aaeeese $400,000 See text. 
Pe, oe. ee See... nade widened 200,000 See text. 
ist mtge $375,000, gold) 1904 5 ¢J-J 375,000 July 1 1924, 

a c{J Interest at International Trust Co., Boston. 


Notes payable June 30 1911_._.....--..--------. es a 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. in 1905-06, 6%; on © in nin 1905-06, 8%. On 
pref. 1906-07, 74%. On pref., 1907-08, 6%: on com., 1907-08, 14%. 
In 1908-09, com., 2%%;: pref., 6%; in 1809-10, com., 3%: pref., 6% 
in 1910-11, com., 2 ’%; pref., 6%. 

EARNINGS.—For year ending June 30 1911, gross, $119,438; net, 
$57,237; fixed charges, $35,831; new construct., $1,303; divs. (pref. 6%, 
com., 24%), $22,000; deficit, $1,897. 

ROAD.—Operates 20% miles of track from Groten, through Noang, 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly, R. I. Put 
in operation on Mav6 1905 Connects bv ferry with New London. Stand- 
ard gauge, 70-lb. T rail. 18 passenger and 3 otherfcars. 

OFFICERS.—Pres. Thus. tiamiiton, New t.o don; V.-P., B. F. Will- 
ilams, Mystic: Sec., Chas. D. Noyes, Norwch Treas., Costello Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley My —V. 80, p. 2344, 
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GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 


ORGANIZATION.—Incorporated in Mississippi In 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased stock from $1,000,000 to $2,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seock, $3,000,000 ($100)...0- cece seccnssce $1,000 ,000 32 -------- 
lst mort., $1,000,000, gold,| 1905 6¢A-O 1,000,000 Sept. 30 °35 

EE xinkdee enkenn’e Int. at Hibernia Bk. & Tr. Go., N. Orl., Trus. 

nd mortgage  gold| 1907 6 g J-J 662,000 July 1 1932 

ED > ccuih din ahi eae c!/Hibernia Bank & Trust Co., Trustee. 


li. El. Rv. &P. ist mtge., e} 1903 6aJ-J3 200 ,000 1923 
($100, $500 and $1,000) —_fInt. at Hibernia Bk. & Tr. Co., New Orleans. 


Bonds.—The bonds of 1905 are subject to call on Oct. 1 in any year at 
105; no sinking fund. Interest on 2d mtge. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Rallway & Power bonds are subject to call at 106 and Interest. 


EARNINGS.—For year ending June 30 1911, gross, $255,085. 


ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 


OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 
ers, Buffalo, N. Y.: Sec., H. C. Elder; Treas., F. V. Osborne, Gulfport; Gen. 
Mer., W. F. Gorenflo, Gulfport.—V. 83, p. 95. 


HAGERSTOWN, MD. 
HAGERSTOWN RAILWAY.—A trolley road. 


In Dec. 1911 it was understood control of road had been acquired by in- 
terests identified with the Frederick RR. 

ORGANIZATION.—Chartered March 12 1896 In perpetulty. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
and increased stock from $290,000 to $400,000. V. 86, p. 1343. 

Interests identified with this company in July 1901 purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease (expiring 
Feb. 1 1914) of the road to the Frederick & Middletown RR., now merged 
imto Frederick RR., which see on a previous page. In Oct. 1911 it was re- 
ported that Hagerstown Ry. had petitioned Maryland Commission for per- 
mission to purchase 267 shares of Myersville & Catoctin stock. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dt. ere Cee osaéh wane enhdened oP , erp 
lst mortgage, $200 ,000,) 1896 6 ¢Q-F 200,000 May 1 1916 


Interest at Bavy Lane & Co., Hagerstown 
1901 5% 125,000 1921 
102 5 F-A 120,000 Aug 1 1922 
$120,000 ($500 & $1,000)c*{ Int. at Maryland S. & Tr. Co.,Hagerstown 
Hagers & Nor RR Ist mtve’ 1907 Rye F-A 120.000 1927 
$200,000 gold ($1,000, $500}Int. at Maryland S. &Tr. Co., Hagerstown. 
Pt in anemme amih~e © c*) Trustee, Wm, Jennings. 
Bonds.-—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 
atpar. The Hagerstown & Northern RR. bonds are subject to call in 1917 


EARNINGS.—For 12 mos. end. Dec. $1 1910, gross, $123,892. In 
1909, gross, $110,263. 


ROAD.—Operates 40% m. of track as follows: Hagerstown to Willlams 
port and Funkstown, 13 m.: Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to VMversville (where connection Is made with Fred- 
erick RR.), 7% miles, and Hagerstown to Shady Grove (where connection 
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10 
miles. Standard gauge.—V. 84, p. 339; V. 86, p. 1343. 


HAMPTON, VA. 
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 


In Jan. 1912 control of road changed hands and new officers elected as 
below. V. 94, p. 208. 


ORGANIZATION.—lIn 1898 purchased the Newport News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. througb 
ownership of $195,000 out of a total Issue of $200,000 capital stock, which 
ete gd in turn acqulred $76,000 of the $100,000 capital stock and entire 
bond issue of the Newport News Gas Co. The Newport News & Old Point 
Ry. «& Elec. also has acquired $95."°00 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Rallway & Electric Co., sold under foreclosure, and com 
dealer 21 miles of track. Formerly also controlled the Norfolk & Atlantic 

erminal Co., but entire stock of this company was sold In Nov. 1906 to 
the Norfolk & Portsmouth Traction Co. Controls the railway, electric- 
lighting and ice business in Newport News, Hampton, Old Point and Phoe- 
bus. Also controls gas business in Newport News. Aug. 18 1908 company 
was granted permission to increase fares from 5 to 10 cents between Newport 
News and Hampton. Fare fron Newport News to Old Point, 15 cents. 

In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds 
realized from sale of certain securities deposited as collateral! for said bonds. 
V.91, p. 791, 1254, 1447. See details of re-financing in V. 91, p. 1447. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)... -... 39_L- eee ee 
Pref 5% cum ($100)__.......  ... - 725,000 July 2'°02,2%% 
First mortgage, $900,000,/ 1898 5 ¢g M-N 900,000 Nov. 1 1938 

gold ($1,000 each) ___ ._c*) Interest at Alex Bown & Sons, Balt., d 
First mtge Citizens Ry Lt & Pj 1900 5 ¢ M-N 800,000 May 1 1940 

$800,000 ($1,000), gold._c*} Maryland Trust Co., Baltimore, Trustee 

Guaranteed prin and Int. __) Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-{ 1901 5¢M-S 1,602,000 Mch 1 1941 

000, gold ($1,000 each) __c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the first 
and general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Rallway. 
Light & Power “on honds are enbject to call at 110 on any Interest day at 
66 days’ notice; they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p.84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort- 

age bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 

y., Lt. & Pow., and $698,000 have been retired. 

In addition to the mortgage lien, bonds are secured by a deposit of the 
stock of the Citizens’ Railway, Light & Power Co., Hampton Roads Trac. 
Co., Danville Ry. & Electric Co.. and bonds of the latter company. 

EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
eontrolled companies for 12 months ending Oct. 31 1910, gross, $800,381; 
met, $337,547; deductions, $258,561; surplus, $78,986. 

ROAD.—lIncluding Citizens’ Ry ane & Power Co., Hampton Roads 
Trac. Co. and the Danville Ry. & Elec. -, operates 50.60 miles of track. 

OFFICERS.—Pres., C. Loomis Allen, Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N. Y.; Sec. & Treas., William Stuart.—V. 88, p. 452, 
624, 1561; V. 91, p. 791, 1254, 1447; V. 94, p. 208. 


HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRACTION CO. 


ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share: has no bonds. An assessment 
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81. p. 
725), 10% was called in 1907 and 10% April 1 1908: In March 1909, 4% 
was called. V.88, p. 563. In March 1909 and again in Feb. 1911 a 4% div. 
was declared an credited in payment of 4% assessment on stock. 
v.92, p. 321. On October 17 1903 acquired a majority of the $200,000 
stock of the Peoples’ Bridge Co. The Linglestown & Blue Mountain 
Railway Co., which is controlled through stock ownership, was put in 
eperation to Linglestown on July 1 1904. Owns entire stock of the 

arrisburg & Hummelstown Ry. and guarantees its bonds, prin. and int. 
In 1907 the Dauphin Street Ry. was incorporated to build a trolley line 
from Harrisburg to Dauphin. Work on this proposed line held up by 
inability to secure rights of way. Franchises are perpetual. 


~~" s fer eer ef ee = Fo - — 
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In June 1909 shareholders authorized an issue of $2,000,000 first mort- 
gage bonds. V. 88, p. 1559. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $2,100,000 ($50) .... -.-..- A-O (Gosnds Oct’11,3% 
(50 %pd.) (See text) 
1905 5 <A-O 105,000 Apr. 1 1935 


g. ($100 and $500) __.c 
rr. & Hum. ist M., $200,- 
CGO. GB. @. GBGL eoaccccces 


7. > Bl. Mtn. Mtge, $125,- 
0 Int. at Harrisburg Trust Ce., Trustee. 
Ha 1905 44% 2¢M-N 200,000 Apr. 1 1935 


First mortgage $2,000,000) 1909 4% M-N 300,000 July 1 1929 
($500 and $1,000)......-. Interest at Harrisburg Trust Co., Trustee. 
Bonds.—Both issues of 1905 bonds are guaranteed principal and interest 

by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 

Mountain mortgage bonds, $20,000 are reserved for Pennsylvania exten- 

sions. These bonds are subject to call after 1915 at 105 and interest. 

Dividends.—Initial div.—4%—declared March 1909 to be credited in 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. In 1911, Feb., 4% 
(credited to payment of call on stock); April, 3%: Oct., 3%. 

ORT.—For fiscal year ending June 30 1911, gross, $851,295; net, 
$490,160; rentals, taxes and int., $240,946; cash divs. (see above), $105,000; 
surplus, $144,214, of which $98,235 was used for depreciation, &c. 

KOA D—Leases aud operates 70.32 miles uf track as fuliows. East Har- 
risburg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61, Citizens’ Pass. 
Ry., 10.17; Middletown H. & S., 9.72; Linglestown & Blue Mountain Ry., 
5.63: Harrisburg & Hummelstown Ry.. 684. Has 152 cars. 

OFFICERS.—Pres., F. B. Musser; V.-P., B. F. Meyers; Act. Sec. & 
Treas., John O’Connell; Supt., F. M. Davis, all of Harrisburg.—V. 83, p. 
491; V. 88, p. 563, 1559; V. 92, p. 321, 794. 


(1) Harrisburg Traction.—A trolley road. 


In June 1903 was leased to the Central Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5% was pald at that time, increasing out- 
Standing stock to $2,luv,0v0 The Traction Co. holds in its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60, p. 875. 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Die. 
Harrisbur Traction 
stock, $2,500,000 _. 6 F-A $2,100,000 See text. 
Citizens’ Passenger—| .... 1894 6g¢M-N 75,000 May 1 1924 
ist M., $75,000, goldf/Int. at Com’wealth Guar. Tr. Co., Harrisburg 
Leased to E. Har. Pass. Ry.— 
Harris. City Pass. stk —. edhit 12 J-J 125,000 Lease rent. 
Middlet’wn H.&S.stk a 10 J-J 100,000 Lease rent. 


DIVIDENDS —The dividends in Feb. and Aug. 1899 aggregating 4% 
were paid in stock. the money being used in reducing floating de . wy 
n 


dend period changed to quarterly, and 1 % paid tn cash Oct. 1899. 
4%. Dividends again changed to semi-annual and 2% % paid Feb. 1901 


and2%%onAug.1. I1n19025%. In1903,6%. alsoscrip dividend of 5% 
on Aug. 1l. 1904 to 1911 incl., 6% perann. In 1912, Feb., 3%. 
ROAD. —Embraces 47 miles of track now operated by Cenuicat Penn. Trac, 


OFFICERS.—Pres., Edward Balley; V.-P., B. F. Meyers; Sec. and Treas., 
W ws Caider; Supt. and Pur. Agt., F. B. Musser, all of Harrisburg.—V. 77, 
p. 196 


VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated tn Pennsylvania on Nov. 18 1903 and 
controls through ownership and lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mechaniscburg tlectric Ry., the 
West Farview & Marysville Electric Ry ,the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Camp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. and the United "lectric Co 

In April 1911 increased auth. com. stock from $500,000 to $1,500,000. 


V. 92, p. 1245. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
oi ES ee $ JEG  ectiansaatee 
a PO BN ae ee at ay SNE .. ods ci etiontaninhs 
lst mtge., $700,000, gold) 1903 5 g A-O 555,500 Oct. 1 1933 

($100 and $500) ___._- c*jInt. at Farmers’ Tr Co., Carlisle, Pa., Tr. 
H. & M. Ist M., $224,000,¢. . 1894 62¢M-S 144,500 Sept. 1914 


Interest is payable at office of trustee, the Harrisburg Trust Co 

Bonds.—Val. Trac. bonds are subject to call at 110. A sinking fund of 
$5.000 per annum commenced Oct. 1 1908. 

EARNINGS.—For calendar year 1910, gross, $238,834; net, $96,192; 
taxes and interest, $43,231; improvements, $43,906; surplus, $9,055. 

nRUAVD —Uperates 41.23 Miles vf tiack frum ftarifisuurg wo ralrview, 
Marysvitle, Riverton, New Cumberland, White Hill, Camp Hill, Shire- 
manstown, Mechanicsburg, Boiling Springs and Carlisle. 3icars. Gauge, 
5 ft 21n; 50 and 100-lb. girder and T-rall 

OFFICERS.—Pres., M. C. Kennedy, Chambersburg: Sec.-Treas., W. L. 
Ritchey, Chambersburg; Aud., C. M. Davison. Chambersburg; Supt., 
C. H. Bishop, Lemoyne.—V. 78. p. 1393; V. 92, p. 1245. 


— 


HATTIESBURG, MISS. 
HATTIESBURG TRACTION CO, 
In Sept. 1911 H. L. Doherty & Co. acquired control. 


ORGANIZATION .—Organized in 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
& Monopoly of gas, street rallway and electric light business of city. treet 
railway franchise 25 years from 1906. 


STOCK AND BONDS— Date. 
gilli ea i a gl ER 
lst mtge $300,000 vaishag 3 1908 6 J-J 

ME &cddendésediasene _c*{/Standard Trust Co.. New York, Trustee. 

Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin- 
ning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called. 
V. 87, P 97. $20,000 have been retired. 

ROAD.—Has completed 7 miles of track. Began operations Sept. 12 
1909. New power house with 825 k. w. capacity put in operation Sept. 1 


1909 

EARNINGS.—For 9 months ending Sept. 30 1910, Gross, $65,602; 
net, $27,102; chgs., $12,600; surp., $14,502. 

OFFICERS.—Pres., S. E. Travis; V.-Ps., H. S. Stevens and H. A. 
Camp; Sec. & Treas., N. B. Blount; Gen. Mgr., G. Z. Stevens.—-V. 88, p. 
624; V. 93, Dp. 731. 





Interest. Outstanding. Maturtty. 
$500 


—“—<s ses «+e. + & & @& 








HAVERHILL, MASS. 
NEW HAMPSHIRE ELECTRIC RYS. 
ORGANIZATION .—Organized in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co, as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 


the following companles: 
Amesbury & Hampton St. Ry. Haverhill Plaistow & Newton St. Ry. 
Canobie Lake Co. Hudson Pelham & Salem St. Ry. 
Dover Somersw. & Roch. St. Ry. | Lawrence & Methuen St. Ry. 
Lowell & Pelham St. R 


Granite State Land Co. 4 
Haverhill & Amesbury St. Ry. Portsmouth & Exeter St. Ry. 
Haverhill & Plaistow St. Ry. Rock’g’h Co. Lt. & Pow. Co. 
Haverhill & Southern N. H. St. Ry.|Seabrook & Hampt. Beach St. Ry. 

All of the capita) stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception of those given in table below. Franchises of all the con- 
stituent companies are perpetual. 

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. in rhe! 1908. 

Portsmouth & Exeter St. Ry. Recetvership.—On Jan. 20 1910 D. A. Belden 
was appointed receiver. V.90, p. 237. On Dec. 12 1911 Judge Aldrich 
in U.S. Circuit Court ordered sale of road. V. 93, p. 1669. It is expected 
road will be sold about March 1912. If no purchaser is found road is to be 
dismantled. 

STOCK AND BONDS— Date. 

Common, $4,000,000 ($100). -... cL -_e 
Pref .4 %n-c, $4.000.000 ($100) ___- 
Coll trust notes $200,000 gold.  ___- 5% 


UNDERLYING LIENS. 





Interest Cuseentene. Last Die. 


120,000 July 1 1912 


Dover Somers & Roch ist M, 
g, $300,000 ($1,000), c* 8 | 1901 5 ¢J-J See text. July 1 1921 
$5,000 per ann begins 1904;}Interest at American Trust Co., Roston, 
bonds cannot be called___.) 1899 5¢A-O See text. Oct 1 1919 


Amesbury & Hampton ist M,|Int. at Beacon Pr. 


©o.. Boston, Trustee. 
gold, $100,000 ($1,000) _..Jg@mTrustee. Fase wi 3 


we * £m 
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Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 
$174,000 are owned by the New Hamp. Elec. Rys. Ofthe $100,000 Ames 
& Hamp. bonds, all issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 Ames. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds in 
8. f. Jan.1 1912. Coll. notes were to provide for repairing and rebuilding 
Haverhill & Ames., and are secured by securities of subsidiary companies. 
They fell due Jan. 1 1912 but were extended for 6 mos. to July 1 1912. 


EARNINGS.—For year ending June 30 1911, gross, $791,163; net, $240,- 
462; int. and taxes, $47,014; surplus, $193,448. In 1910, gross, $751,975; 
net, $211,789; int. and taxes, $43,028; surplus, $168,761. 


DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and incl. Jan. 1910; July 1910 and semi-annually since, 14%. 


ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry.) operate 146 miles of track connecting Nashua, Pelham, Lowell, 
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury, 
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and 
Portsmouth, Dover, Somersworth, Rochester and East Rochester—all 
brave in N. H. or Mass. Company owns several pleasure resorts. Also 
oes electric-lighting business. Population served, 500,000. 


OFFICE RS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668, 
1042; V. 88, p. 1500; V. 90, p. 237; V. 91, p. 215. 


(1) Haverhill & Amesbury Street Ry.—Trolley road. 


On June 1 1909 the New Hampshire Elec. Ry. acquired control. The 
=? a all equity above the $290,000 bonds outstanding. V. 

» D. ; 

STOCK AND BONDS— Date. ng. ¢ rity. 
Stock $250,000 (par $100)_...  --.--. See text $150,000 Oct. °97,3% 
Haverhill & Amesbury riees| 1892 5¢J-J 290,000 July 1 1912 

mtge $290,000 g ($1,000)c*)| Interest at American Trust Co., Boston, Trus. 

DIVIDENDS.—None since Oct. 1897. 


ROAD .—Has 27.4 miles of track, includin 
Haverhill through Merrimac, Amesbury an 
with lines along Salisbury Beach. 65 cars. 


EARNINGS.—For year ending June 30 1911, gross, $155,694; net, $54,- 
312; int., taxes, &c., $17,620; surplus, $36,692. 


Interest. Outstandt Matu 


sidings, &c., extending from 
Salisbury to Newburyport, 











HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION .—Incorporated in New Jersey =? 1901, and 
the entire ($1,500,000) capital stock and ($1,500,000) 
Barre & Hazleton Railway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.’s 
5 % certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton Rail- 
road Co. issue of first cullateral trust mortgage 5% gold bonds. V. 72 
- 1281. Franchises are 999 years in and around Hazleton and perpetual 
om Hazleton to Wilkes-Barre. 


STOCK AND BONDS— Date. 
Common $2,500,000 ($100)... -..- 
Pref 6 % non-cum $700,000... .... -.....-..- eee ee 
Gollateral trust mortg $2,-[ 1901 5g¢M-N15 1,900,000 May 15 1951 

500,000 gold ($1,000) ___c*| Int. at a ay | Trust Co., N. Y., Trustee. 
Gollateral trust mortgage $1,- 05 5¢A- 1,227,000 Oct. 1 1945 

500,000 gold ($1,000)___-.c|Int. at Guaranty Trust Co., N. Y., Trustee. 


Bonds and stock .—Of the authorized Issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In- 
vested in the collateral trust bonds or in bonds purchasable by savings banks 
in New York State. See V. 72, p.1281; V.78,p.289. The collateral trust 
terminal bonds have a sinking fund of $10,000 per ann., which began in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
sald bonds to b ar not less than 5%. or may be redeemable at par in cash. 


OFFICERS.—Pres., A. Markle; V.-P., C. B. Houck; Treas., N. C. 
Yost; Sec., C. J. Kirschner.—V. 83, p. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 
ORGANIZATION .—Chartered Nov. 7 1892. Franchise paper. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 
STOCK AND BONDS— 
i EE aa ER 8 Palen re 
First mortgage $500,000 wor 1893 5¢J-D 500,000 June 1 1923 
($100, $500, $1,000)___.c*|Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness... .__.. -—- _ -. --.. ,000 
Hazle Park bonds, $60,000__. 1895 5 ¢A-O 60,000 


ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 


EARNINGS.—For calendar year 1910, gross, $203,922: net, $68,871. 
{In 1909, gross, $190,322; net, $68,272. i ig ee 
OFFICE RS.—Pres., A. Markle; V.-P., C. B. Houck; Sec., C. J. Kirsch- 
mer; Treas., N. C. Yost; Gen. Mgr., C. B. Houck. 
(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 


Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 


ulred 
onds of the Wilkes- 


Interest. 


Outstanding. Maturity. 
$2 aan ,000 


Interest. Outstanding. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oh eee ee er ee, lt 8 eel 
First mortgage $1,500,000 { 1901 5 ¢ M-N 1,500,000 May 1 1951 

Sa ne ee ie pag iy gate Interest at Guaranty Trust Co., N. Y., Trust. 


ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Ralls, 95 lbs. 


- EARNINGS.—For 12 months ending Dec. 31 1910, gross, $234,510; net, 
$129,149. In 1909, gross, $218,743; net, $114,891. 
OFFICERS.—Pres., A. Markle; V.-P. and Gen. Megr., C. B. Houck; 
Treas., N. C. Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 
(a) Wilkes-Barre Terminal RR. 


ORGANIZATION .—Incorporated on Oct. 9 1903. 


Stock authorized 
and outstanding, $35,000 (par $50). 


Bonds authorized, $600,000 (c&r): 


outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 e. 
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. RR. 
Junc. and Wilkes-Barre. Ralls, 90-lb. T; gauge, 4ft.8%in. Pres., J.T. 


Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin. 


—_—_  — 
—— 


HELENA, MON. 

THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 
power, gas light and fuel. 

ORGANIZATION .—Incorporated in Connecticut in Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
end gas and electric-light plants. Franchises expire April 4 1926. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $900,000___........ _L_. Q-F $561,000 Nov.’11, 1% 
Preferred $600,000 5% cum... ____ 5 ‘Fr 374,000 Nov.’11,1% 

irst mortgace peor 1905 5¢M-S 930,000 Sept. 1 1925 

gold ($1,000) .......... c*\ Int. at Knickerbocker Tr. Co., N. 


-. Trust 
Bonds.—The new bonds of 1905 are subject to call at 105 and Interest: 
$510,000 are reserved for extensions and improvements, of which $500,- 
000 may be issued only for 85% of cost. A sinking fund of 1%% per 
annum of bonds outstanding commenced June 1 1908, which will be 
increased to 24%% per annum June 1 1918: said fund to be used in 
cetirement of bonds at not higher than 105 and interest. See V. 81, p. 1559: 
$60,000 have been retired by sinking fund to date. 





a 


er annum in quarterly installments is being 
aid on pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
n 1907, 3%. In 1909, 3%. In 1910,4%. In 1911, 5%. 

EARNINGS .—For 12 mos. end. Dec. 31 1911, gross, $332,691; net, after 
taxes, $125,275; fixed charges, $44,762; sk. fd., $14,469; sur., $66,044. 


ROAD.—Operates 18.8 miles of track. 


OFFICERS.—Pres., P. G. Gossler, New York; V.-Ps.,M.H.Gerry Jr., 
Helena, J. H. Pardee, New York; Sec., H. S. Collette, New York; Treas., 
R. B. Marchant, New York; Asst. Sec. & Asst. Treas.,A. B. Sibley. 
Operated under the general management of J. G. White & Co. Inc., New 
York City.—V. 83, p. 1037; V. 88, p. 1061; V. 91, p. 1095. 


_—~ 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 

In May 1910 a syndicate composed of principal stockholders of Evansville 
Rys. acquired control. V. 90, p. 1363. 

ORGANIZATION .—lIncorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 


Dividends.—Five per cent 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
SS Ce ae SEGnetee ndceasebbe 
First mortgage, $150,000 { 1907 5¢A-O 105,000 Apr.15 1927 

($1,000, $500, $100) gold__) Int. at Ohlo Bkg. & Trust Co., Henderson,Tr. 


Bonds .— Remaining $45,000 are reserved for extensions and improvem’ts. 
Subject to call on April 15 1912, 1917 and 1922 at 105. Nosinking fund. 


ROAD.—Operates 6 miles of street railway. 
OFFICERS.—Pres., J. H. Lyne; V.-P., C. H. Battin; Sec. and Treas., 


Chas. E. Dallam; Gen. Mgr., W. A. Carson; Supt., Geo. H. Lyne.—V. 83, 
p. 380; V. 84, p. 339, 1428; V. 90, p. 1363. 


—_ 





HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, BR. 294). giving a through 
connection from Holyoke to Amherst and Sunde d. 


STOCK— Date. Interest. Outstanding. Maturity,&c. 
I a een, we 8 J-J $1,073,600 Jan '12,4% 
Deb bonds ($500, $1,000)_.c* 1895 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1,000)__c*® 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds-._........-. 1903 5 A-O 265,000 April 1 1923 

line rental Mt Tom RR 

|. iia a_osrrete aidan 6 0 ARE Roe 
Current liabilities June30 1911 ---. .------ Dt  sdchebaddoo 


Interest on all bonds payable at Holyoke National Bank. 
Dividends.—In 1892 to Jan. 1912, Inclusive, 8% yearly. 


ROAD.—Has 69.7 miles of track, including Mt. Tom (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northamp- 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10; other vehicles, 7; electric motors, 269. 


EARNINGS.—For year end. June 30 1911 and 9 mos. to June 30 1910: 
1911 1910 1911 


: ’ ; 1910. 
Gross earnings...$571,407 $382,163/ Balance for divs_. $89,907 $60,215 
Net 172 ,434 


121,785) Dividends paid__ (8)85,888 (4)42,944 
Int., taxes, &c_._. 82,526 61,570| Bal. for year., sur. $4,019 $17,271 

OFFICERS.—Pres., Wm. S. Loomis; Sec. & Treas., S. D. Nevins; Gen. 
Mgr., Louis D. Pellissier, all of Holyoke.—V. 85, p. 40, 284; V. 86, p. 52. 


-_—-—-——-——— = = = =— = 











HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILWAY.—Trolley. 
wee in 1894; successor to Hot Springs Electric 
reet Ry. 


STOCK AND BONDS— Date. 
I tac iat eee tle tate ee SID? | sion darhntieanee 
First mortgage gold ($500,000) 1908 5% 442,000 June 1 1938 

Commonwealth Trust Co., St. Louis, Mo., Trustee. 

ROAD.—Operates 13 miles of track. 


OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and 
Treas., H. J. Lehman. 


Interest. Outstanding. 


Maturity: 











HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO,—Trolley road. 
ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Private right 
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce, SO MEER aaae cose 2 8 8 6 seesegese $750,000 Oct °11,2% 
Pref., 6% cum $500,000 ($10) -_-_- A-O 207,200 Oct '11,3% 
lst consol mtge 1908 5 ¢J-J 394,000 Jan 1 1937 


($500 and $1,000) gold__-.-./Int. at City Trust Co., Boston, Trustee. 
Hough Co St Ry mtge $750,-j 1900 5g J-J 750,000 July 1 1920 

000 gold ($1,000) ___._-- c*) Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Stock and Bonds .—Preferred stock is redeemable at110. $750,000 consol. 
mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; they are subject to call as a whole (after Oct. 1 1911) or in part for 
sinking fund at105andint. Sink.fund 1%% of outstanding bonds. $6,000 
are held in this fund. The Houghton County Street Ry. bonds can be 
called as a whole or in part at 105 and interest. V. 87, p. 614. 

Dividends .—On pref., 3% s.-a. from Oct. 1908 to Oct. 1911 inclusive. 
On com., 2% s.-a. from Oct. 1909 to Oct. 1911 inclusive. 


REPORT.—For year ending Nov. 30 1911, gross, $301,180; net, $142,~ 
768: int. and taxes, $78,566; sinking fund, $5,775: surplus, $58,427. 


ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan- 
dard gauge. 

OFFICERS.—Pres., Frederick S. Pratt, Boston; V.-Ps., Frederic J. 
Bawden, Houghton, Mich., and F. P. Royce, Boston.; Sec., Alvah K. Todd, 
Boston; Treas., Henry B. Sawyer, Boston: Mer., Gardner Rogers, Houghton 
Mich.; Gen. Mgrs. and Transfer Agents, Stone& Webster, Boston.—V. 87, 
p. 614; V. 88, p. 1499; V. 89, p. 666. 


— 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION .—Incorporated in New York Sept. 14 1909 and Is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 


$1 ld] 








Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)... .... ..-....- SRT eee wscsbbesee 
Pref $2,100,000 5% n-c ($100)  -.-- F-A 2,029,000 Aug.’11,4% 
First mortgage $1,500,000) 190 5 ¢ M-S 1,302,000 Sept 1 1939 


ONG Ges dp nodéddaseos c* {Manhattan Trust Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used in 
res yy ber | Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them taz-exempt in 
New York. Sinking fund of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%: 1929 to 1939, 3%. Bonds are subject to call as a 
whole at 106 and interest on any interest day. V. 89, p. 1140 


| DIVIDENDS.—Initlal semi-ann. div. on pref., 134%, paid Feb. 1 1911; 
Aug., 4%. 
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EARNINGS.—For 12 mos. ending Nov. 30 1911, gross, $468,463; net, 
after taxes, $107,500; int., $64,710; pref. div. (2%), $40,580; surplus, 
$2,210. In 1909-10, gross, $457,003; net, after taxes, $127,630; int., 
350,681: surplus, $76,949. 

ROAD.—Operated by third-rail —— from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 


motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
2p Say route. Also owns the highway toll bridge over Hudson River 
at Albany. 


OFFICERS.—Pres., R. A. C. Smith; V.-P., J. H. Pardee; Sec. and 
Treas., I. W. Day; Gen. Mgr., R. H. Smith.—V. 89, p. 720,1140,1222, 
1346; V. 92, p. 183, 185; V. 94, p. 122. 


EO OOO 
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INDIANAPOLIS, IND. 


BROAD RIPPLE TRACTION.—A trolley road. 


ORGANIZATION.—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
jointly operated by the Indiana Union Traction Co. and the Indianapolis 
Traction & Terminal Co 


STOCK AND BONDS— Date. 





Interest. Outstanding. Maturity. 
Stock, $100,000 (par $100) ... -.-. .-----.-.- GEGe Ce wescsnnses 
Mtg. gold, $400,000 webu | + 5 ¢J-J 400,000 July 1 1933 
Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guar. p. & 1. by Ind. St. Ry. No.s.f., and bonds cannot 
be called. The Ind. Nor. Trac. Co. also guar the p. & i. of half ($200,000) 
of the bonds and half of the int. of remaining $200,000 bonds until May 1913. 


ROAD.—7 % miles of track from Indianapolis to Broad Ripple Park. 

OFFICERS.—Pres., John B Warner; Sec., John D. Thomson; Treas., 
E. B. Peck.—V. 69, p. 180; V 73, p. 137, 183; V. 78, p. 1167. 

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A 
trolley road. 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 


RR., which company was incorporated in Indianain 1895. Name changed 
as above in Jan. 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dt. DA dteeeetensedaenens S266 setanaboe FF Bein 
lst mortgage, priest) 1903 5g F-A 782,000 Feb. 1 1923 

££ 3 eae c*jInt. at Trust Co. of N. Amer., Phila., Trus. 


Bonds.—Cannot be called. $218,000 are reserved for exten. and imp’ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1911, gross, $426,394; net, after 
taxes, depreciation, &c., $167,547; interest, $39,100; surplus, $128,447. In 
1910, gross, $418,287; net, after taxes, $177,095; interest, $39,100; deprecia- 
tion, $25,000; surplus, $112,995. 

ROAD.—vOperates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter 
Co. Standard gauge, 60-lb. Trail. Mostly private right ofway. The ex- 
tension to Seymour, 20 miles,was completed Oct. 1907. It connects with 
Indianapolis & Loultsville Traction Co., thus forming a through line from 
Indianapolis to Loultsville. 


OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas., 
Hugh Miiler; Gen. Mgr., Alex. Shane, all of Columbus, Ind.—V.77, p. 823; 
V. 78, p. 1446; V. 82. D. 928, 1212: V. 86, p. 421. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION.—lIncorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indlanapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indlanapolis & 
Martinsville Rapid Transit (see terms under respective companies). 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term, Co., giving its own common and pref. stock 
in exchange (V. 90, p. 1103, 1240); and since that time has acquired the 
balance of this stock except directors’ shares. 


Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘‘The great majority of the franchises under which the system is 
operated extend well beyond the life of these bonds [ist & ref. mtge.]. The 
franchises \n the city of Indianapolls expire in 1933."’ 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common stock, $12,500, 0O0O_.. .... i... 2 ik err eyes 
Preferred stock, $12,500 ,000_.  ___- Q 9,100,000 Jan'12 1% 
ist & ref mortgage mipeeins 5} 1910 5 A-O 6,500,000 Apr 1 1945 

gold ($1,000) s f...____ c*jInt. at Fidelity Trust Co., Phila., Trustee. 
Ind & East ist cons M,$1,000,-) 1902 5 g J-J See text July 1 1927 

000, gold ($1,000), s f..c*}Int. at Mercantile Trust Co., N. Y., or at 

) Central Trust Co., Indianapolis, Trustee 
{nd. & Green. Ist M., $300,-{ 1899 5g J-J 188,000 Jan. 1 1929 

000 ($1,000), gold... c*{ Int. at Cit. Savings & Trust Co., Tr., Cleve., 

| or at First National Bank, New York City. 


Stock .—Pref. stock Is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. 90, p. 1555 
Bonds.—Remaining ist & ref. bonds are reserved for additions and im- 
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
and int. on any int. date. 
S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 

ulred for s. f. to be held alive and Int. added tos.f. V. 90, p. 1491. 

f the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield Ist 5s, $21,000 have been canceled by sink. fund. 
Of the remaining $679,000 out, $568,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund Is 
to be invested in the company’s bonds if they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $112,000 have been so purchased. 

Dividends.—Initial div., 114%, on pref. paid Oct. 1910; same amount 
quar. since to and incl. Jan. 1912. 


REPORT .—For entire system for calendar year 1910. Reports in 1909- 
10 and 1908-09 are for years ending March 31. 





Maturity. 











1910. 1909-10. 1908-09. 
ET a ee ae $5,840,385 $5,451,175 $5,078,685 
Operating expenses and taxes_..___- 3,339,805 3,019,553 2,803,679 
EE pe ee es eee 2,500,580 $2,431,622 $2,275,005 
Rentals & other deductions, sub. cos. $1,451,091 $1,451,728 $1,409,672 
Sinking funds, subsidiary companies-— 128,547 122,463 118,805 
Int. &sk.fd. on divis. bds. of this Co_. 27,500 27,500 27,500 
ESE HERR ENe re sane ee on Pe Cae $893,442 $829,931 $719,028 
Int. on $5,500,000 T. H.I.& E.T.bds. $275,000 $275,000 $275,000 
Sk. fd.onT.H.I.& E.Tr. bonds___ ee |= eee 
ER OR GE SRE ea eS ar? De a $568,942 $554,931 $444,028 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris In 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond In Indiana; also a line running south from Indlanap- 
olis to Martinsville, Ind.; a line dene | west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
fine south to Sullivan, Ind. Also operates the city lines In Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indl- 


anapolls, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 342.90. 


Grand total, entire system,511.87 miles, 





OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Marshall S. Morgan, E. B. 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan. 

Directors.—Robt. I. Todd, Randal Morgan, W. Kelsey Schoepf, Harry 
S. New, J. J. Appel, Jos. A. McGowan and E. B k 84 86 
997; V. 88, p. 296; V. 90, p. 1103, 1240, 1364, 
V. 92, p. 396, 1387549 V. 94, p. 209. 


(1) Indianapolis Traction & Terminal Co. 
In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION.—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city ee eae 2 which they pay 
3 cents per passenger for all passengers c ed in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264 


. Peck. : » De 
1491, 1555; V.91, p. 718; 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Deea: Ge enteee ekséacédsanase ben “etabeedn> $5,000 000 Dec.31'113% 
1903 5 g A-O 4,650,000 Jan. 1 1933 


lst mort., $5,000,000, eons} 

Sense « Silt isaac wid on c*/Int. at Guaranty Tr. & S. D.Co., Phila., Tr. 

Bonds.—$350,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 1-5% of bonds out- 
standing, including those in the sinking fund. e V. 76, p. 1085. Bonds 
may be drawn for sinking fund at 102 % and interest and are subject to call 
at that price. See V. 8l, p. 264. 

Dividends.—First dividend on stock, 1%, paid Dec. 31 1908; in 
1909, 2°%; in 1910, 2%; in 1911, June, 2%; Dec., 3%. 

ROAD, &c.—In addition to 132.87 miles of Indianapolis Street Ry., has 
completed 18.1 miles of single track and owns 9-story office and terminal 
building, train-sheds and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. This terminal is used 
by all interurban roads (13 in number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 


EARNINGS.—For calendar years: 


was 
ec 





Year— Gross. Net. Charges. Surplus. Dividend. Balance 
) $3,141,213 $1,574,076 $1,261,504 $312,572 $100,000 $212,572 
Sn deose 2,861,283 1,541,045 1,244,616 296,429 100,000 196,429 
oo ae 2,673,436 1,463,395 1,248,183 215,212 50,000 165,212 


OFFICERS.—Pres., Robt. I. Todd; V.-P., E. B. Peck; V.-P., John J. 
Appel; V.-P., Marshall S. Morgan; Sec. & Treas., W. F.Milholland. V.8l, 
P- oa roar p. 627; V. 83, p. 1411; V. 87, p. 1664. V. 90, p. 1101, 1239; 

.94,p. : 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which Is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract ee in 1933— 
see V. 68, page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract.”’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V. 75, p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty&c 
Capital stock ($100) _........ -... -J $5,000,009 Jan.°12,3% 
Indianapolis St. Ry. gen. 1899 4¢J-J 6,000,000 Jan. 1 1933 

. $6,000,000, gold }Interest at Guar. Trust & Safe Deposit Co., 

($1,000), guar... .- c* Phila., Trustee. 

Citizens’ St. Ry. ist M.,) 1893 5 g M-N 4,000,000 May 1 1933 
$4,000,000 gold______-. Central Trust Co., New York, stee. 


1909 5 M-N ,000 See text. 
idelity Tr. Co., Philadelphia, trustee. 
1911 5 J-J 90,000 See text. 

: Fidelity Trust Co., Philadelphia, trustee. 
Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 
The mortgage of 1899 was for $7,000.000, but $1,000,000 has been can- 

celed. No bonds reserved for the Citizens’ consols. The company binds 

itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 

Co. See V. 76, p. 542. Equip. certificates Series ‘‘A’’ mature $10,000 on 

May 1 and Nov. 1 each year until paid in full. $50,000 have been retired 

They cover purchase of 54 new cars. V. 88, p. 1499. Series ‘“*B’’ mature 

$5,000 on Jan. 1 and July 1 in each year untilpaidinfull. $10,000 have 

been retired. They cover purchase of 25 new cars. 
Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851. 
ROAD.—Operates 132.87 miles of track. with 350 cars. 90-lb. rail. 
OFFICERS.—Pres., ee Brown, Indianapolis; ist V.-P., s § 

New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 

Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 

W. F. Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organl- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 


200,000 ($1,000) 
Equip. certificates Series ‘‘B’”’ 


c 
. certificates Series “a 


chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Rail ay Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) ..  .-- M-S $2,000,000 See text. 
Pref., $1,000,000 ($100) 6% cu -_-- M-S 645 500 Sept 11,3% 

1904 5¢M-N 3,051,000 May 1 1944 


Interest at State Street Trust Co., Boston. 
1899 5 ¢ J- 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*j Int. at Boston Safe Dep.& Tr. Co., Boston. 

Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
fund of 1% of outstanding bonds commenced May 1 1906. $160,000 was 
held by this fund Dec. 31 1911. The United States Trust Co. of Terre 
pent one vat 1 Vag Street Trust Co.of Boston are trustees of this mtge. 

4 sD ‘ 


EARNINGS.—For cal. year 1910, gross, $1,221,307 net, after taxes, 
$614,757; int. and rentals, $242,440; surplus, $372,317. In 1909, gross, 
$1,072,170; net, after taxes, $542,436; int. and rentals, $235,420; sur- 
plus, $307,016. 

ROAD.—Embraces 100.25 miles of track in Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan. Ind.. 
and Paris, Till. Rails, 40 to 80 lbs. 95 cars.—V. 84, p. 750; V. 90, p.1555 


(a) Terre Haute & Western Ry. Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 


ORGANIZATION .—Incorporated in 1907 In Illinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, TIll., 11.6 miles. 


First cons. mtge. aiaaie 





Began operation Oct.251907 Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Fas. & Lt. Co. . 
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STOCK AND BONDS— Date. 
Stock common $200,000_.... ....  -. 200,00 
I I i Si Reeser tiionahs 
First mortgage $250,000 eons} 1907 5¢M-N 250,000 Nov 1 1937 
guar p & | ($1,000)____c*/Int. at New England Tr. Co., Boston, Trust. 
Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1910, gross, $54,909; net, $26,269; 
interest, $12,500; surplus, $13,769.—V. 90, p. 1555. 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease.—in April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, 69. 

Entire issue of common stock, except directors’ shares, Is owned by the 
Terre Haute Indianapolis & Eastern Traction. 

ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the-cities of Lebanon and Fiankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


Maturity. 


Interest. ate 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i pdeeoenn SE saseoetnce 
Pref. ($1,000,000) 5% cum. -.-. Q-J 450,000 See text 
ist mtge., $3,000,000, gold) 1903 5 ¢ M-S 2,470,000 Mar. 1 1923 

a ree c*{Int. at Knickerbocker Tr. Co., N. Y., Trust. 


Bonds.—The remaining $530,000 for improvements, &c.,at 50% and 75% 
oi cost. Nos. f., but bonds can be called on any Int.date at 110 and int. 

EARNINGS.—For year ending Dec. 31 1910: Gross, $428,457; net. 
$183,444; int. and taxes, $138,622; divs., $22,500; surplus, $22,322. 

ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Orawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82, 
p. 49; V. 83, p. 37; V. 84, p. 749; V. 88, p. 295; V. 92, p. 59. ' 


(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire issue of stock except directors’ shares. 


ORGANIZATION .—lIncorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I, I ee 8 eee 
lst mtge., $750,000 ($1,000) 1902 5¢J-J 750,000 Jan. 1 1932 

i bdiinidudma pare c* & r.{ Union Trust Co. and Security Tr. Co. of In 

| dianapolis, Trust. Int. at Sec. Tr. Co., Ind 

Bonds.—No sinking fund but bonds are subject to cali after 10 years at 
105 and interest. See V. 78, p. 1223. 

ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 70-lb. rails: standard gauge.—vV. 84, p. 749. 


INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO,— 
An eiectric read. 


Receivership.—On July 8 1909. on application by the Electrical Installa- 
tion Co., Judge Anderson at Indianapolis appointed H. J. Milligan of In- 
dianapolis, receiver. V. 89, p. 348. At the request of bondholders’ com- 
mittee, which controls $1,000,000 of the $1,500,000 bonds, trustee has 
brought suit for foreclosure. V. 90, p. 372 

ORGANIZATION .—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bulit entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight. express and mall matter. 

Control by Trustees.—ttoada is controlted by a board of five managin: 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman: Edwari 
Hawkins ,Indianapolis: C. N. Van Cleave, Crawfordsville; A. E. Reynolds 
Crawfordsville, and A. M. Hewes, Chicago. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
RD eae ee es FF ate 
First mortgage $3,000,000/f 1906 5 ¢J-J 1,500,000 May 21 1936 

Sk 2 ae c*| Marion Trust Co., Indianapolis, Trustee. 


Bonds and Stock .—The underwriting agreement dated Feb. 21 1956 pro 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, with an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of \& of 1% yearly oi 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V. 84, p. 1247. 


ROAD.—Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction gam sons system. Section between In 
dianapolis and Crawfordsville, 45 miles, has been completed and ts being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 


OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis; Gen. Mgr., C. E. Mor 
gan, Crawfordsville.—V. 84, p. 1247: V. 89, p. 348; V. 90, p. 372. 


te EN APOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec 
Foreclosure Sale.—On April 22 1911 road was sold at foreclosure to W. E. 
Stevenson and D. M. Parry, the original promoters, for $22,511. Road 
will be operated for a time by the receiver (Union Trust Co. of Indianapolis) , 
the new owners having the privilege of terminating receivership at any time 
they see fit to pay off receiver’s certfs. It is proposed to form a new com- 
a to ry ocak the road and eventually extend the line to Toledo. 

. 92, Pp. , : 


ORGANIZATION .—lIncorporated im Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private richt of 
way within city limits of Indlanapolis 150 feet wide to terminal at 10th Stree 
and Massachusetts Avenue. 

Indianapolis Street Ry. has an option to purchase this company’s line 
within the city of Indianapolis at any time. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturity. 
Receliver’s certificates __..... -._. 6% $487,000 Sep 15,1912 

EARNINGS.—For year end. June 30 1911, gross, $150,173; net, $59,366. 

ROAD.—WiIll comprise from Indianapolis to Newcastle, 44 miles; New- 
eastie to Muncie, 18 miles (for which right of way has been nearly all pur- 
chased); Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle 
trunk line, 44 miles, has been completed and Is in operation. Power-house 
is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97: 
Vv. 88, p. 1499; V. 89, p. 778; V. 91, p. 1254; V. 92, p. 881, 1243. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as succes- 
sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, p. 1385, 1025. 

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
eom. and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
eanceled itscom.stock. V.92,p.881,956. Private right of way except in 
cities and towns. County franchises perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 


STOCK AND BONDS— Date. Interest. 
re ee 33000 +» Mh seoatand 
Pref $1,000,000 (see text)_... ___. J-J SR ee 
1910 5 J-J 1,300,000 July 1 1940 


by peor hn ($1), 
go see text) _...c*f Interest at Central Trust Co., N. Y. 
I & S E pf stk $600,000($100). ___.. A-O stvo.. N. ¥., Trustee. 


600, ie ale 
Ind & S E ist M $1,000,000) 1905 5¢J-J 500,000 July 1 1935 
Bo | A Seer Int. at Farmers’ Loan & Tr. Co..NLY.. fa 
Ind Shelbyv & Southeast ist} 1902 5g J-J 461,000 Jan 1 1932 


$500 000 g ($1,000) sf__jInt. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 








annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375. 

Bonds .—Ind. & Cin. Trac. ist M. is divided into 3 classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000; and Class C, $3,350,000, 
reserved for extensions, improvements, &c. Entire series of bonds of each 
class is subject to call on or after July 1 1913 at 105 and interest. As to 
mr ony of different series, see V.92,p.956. Ofthe $1,000,000 Ind. &S.E. 

onds, $500,000 is reserved for prior liens. They are subject to call on any 
int. date at 105 and int. Of the Ind.Shelbyv. & S. E. bonds, the entire 
issue may be called on any int. date at 110. <A sinking fund on these 
bonds of $10,000 per annum began Jan. 1 1908, for which bonds can be 
called at 105, beginning with lowest number. $39,000 have been retired. 

OAD .—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 47 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 oxpicee cars. 

OFFICERS .—Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. Rose, 
Muncie; Sec., John J. Appel, Indianapolis; Treas., John F. Wild, Indianap- 
Olis. Office, 123-125 E. Market St., Indianapoils.—V. 91, p. 1025, 1385; 
V. 92, p. 322, 881, 956. 


IRONWOOD, MICH. 


IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 

ORGANIZATION .—Incorporated in Wisconsin. Is a consolidation of 
(1) the Ashland Power Co., which owns majority of stock of Ashland Light, 
Power & Street Ry.; and (2) the Gogebic & Iron Counties Ry. & Lt. Co., 
owner of all the stock and bonds of Twin City General Elec. Co. of lronwood 
and all the stocks of Gogebic Elec. Co. and Gogebic St. Ry. of Bessemer. 
The two latter companies have no bonds. Controls the electric light, power 
and street railway business in Ashland, Ironwood, Bessemer and Hurley and 
the gas business in Ashland. Also owns some of the most valuable natural 
water powers in Wisconsin. Franchises in [Ironwood and Bessemer expire 











in 1941. In Wisconsin operates under indeterminate franchise. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RSS oe 2 a ag rege 
eile GRRE ROE Sea a a EET NGS 200,000 See text 


First mtge $2,500,000 gold) 1911 5 F-A 1,344,400 Feb. 1 1936 
sinking fund ($1,000)_._c*/{Int. at American Trust Co., Boston, Trustec. 
Ash Lt, P & St Ry Ist mtgef 1909 5 g J-J 558,000 Jan 1939 
$1,000,000 g ($1,000) .c&riInt. at Chicago Sav. Bk. & Tr. Co., Trustee 
(Leverett Thompson of Chic., co-Trustee.) 
Bonds .—Remaining Ironwood & Bessemer lst M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 11916. Entire stock and bonds of Gogebic & Iron 
Countits Ry. & Lt. are deposited as additional security. See V.93, p. 1260. 
Ashland Lt., Pow. & St. Ry. bonds are subject to call on any int. day at 
104 in and after 1914. Sinking fund of 1°% of bonds out begins 1912. 
Dividends .—6% per annum is being paid on preferred. 
ROAD.—Operates 7 4% miles of line in Ashland and also about 7 & miles 
in Ironwood and Hurley. An extension from Ironwood to Bessemer, 7 
miles, is under construction. 
OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, Ask- 
land; Treas., W. Louis Williams, Boston.—V. 93, p. 1260. 





ISHPEMING, MICH. 
MAROUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor- 
ganization of the Marquette unty Gas Light & Traction Co. sold under 
foreclosure. V. 83, p. 1037. Does gas and electric light business in Ne- 
gaunee and Ishpeming. 

Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921. 

$200,000 of devs. formerly outstanding have all been canceled and a 
new issue of preferred stock has been made. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce ae Cee. kaise eneneee DT. ééwatounm 
Pree Been. wctecseas eeee cf ald +t) ee yen 
First mtge $1,000,000 gold) 1910 6 J-J 315,000 Jan 1 193@ 


A BAe arene c*{Int. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—First mtge. bonds are reserved under certain restrictions for 
impr’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 


out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767. 
EARNINGS.—For calendar year 1911, gross, $124,455; net, $39,256. 


ROAD.—Operates 4% miles of track in and between Negaunce and 
Ishpeming. 
OFFICERS .—Pres., L. E. Myers; Sec. & Treas., W. H. P. Wester, 
1117 Monadnock Building, Chicago.—V. 91, p. 1767. 
a a 


ITHAOA, N. Y. 

ITHACA STREET RAILWAY. J 

Receivership.—On Jan. 16 1912, in action brought by Knickerbocker Tr. 
Co. under the 1st consol. mtge., John W. Dwight and Roger B. Williams Jr., 
of Ithaca, were appointed receivers for the Ithaca St. Ry. V. 94, p. 128. 
The N. Y. Auburn & Lansing, an allied steam road, is also in the hands ef 
same receivers. Int. due Jan. 1 1912 on istand 2d mtges.isindefault. A 
bondholders’ committee has been formed with H. W. Fitz., Chairman, 
Pawtucket, R. I. 

ORGANIZATION .—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May 13 1908 are for 99 years and cover double-tracked 
portionof road. Other parts of system private right of way or franchises 
perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
ee er Ole ee... = 6k aeee $325,000 (908,4 
Consol. mortgage, $750,000,| 1907 5g J-J 475,000 July 1 1957 

I ates hs aie ee ales al to on c*fInt. at Knickerbocker Trust Co., N.Y., Trus. 
First mortgage, $175,000__._.) 1892 6 J-J 175,000 July 1 oo 


nt. payable at Farmers L. & Tr. Co., N. ¥. 

Second mortgage, $75,0C9_._. 1894 6 J-J 75,000 July 1 1922 
Cayuga Lake Elec lst mtge gu. 1894 6 J-D 25,000 June 1 1922 

Bonds.—No more bonds of 1907 can be issued except to retire prior liens. 
They are subject to call at 107. No sinking fund. They are guar,. p. &1., 
by N. Y. Auburn & Lansing RR. 

ROAD.—Owns and operates 8.29 miles of track. Ralls 80-lb. 

REPORT.—For year ending June 30 1911, gross, $137,678; net, $46,563. 
charges, taxes, &c., $26,070: deprec., $3,718: divs., none: surp., $16,775: 

OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. ane 
Treas., H. A. Clark.—V. 72, p. 988; V. 84, p. 13807; V. 85, p. 40; V. 94, 
p. 123. 





JACKSON, MICH. 

MICHIGAN UNITED RYS.—A third-rall and trolley system. 

On or about Jan. 3 1912 the Michigan United Trac. Co. was incorporated 
in Michigan with $100,000 stock. In Dec. 1911 the Michigan Rys. was ia- 
corporated in Maine (V. 94, p. 68), with $10,000,000 ($100) auth. stock. It 
is supposed the two new companies will figure, probably one as a holding 
company, the other as an operating company, in connection with plan 
pending for sale or lease of Michigan United Rys. V. 04, p. 207. 

ORGANIZATION.—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also beer 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary company to build two miles of electric railway 
through Mason, Mich. Stock, $50,000. 

In 1908 purchased Jackson Consolidated Traction Co. V. 84, p. 11838, 
and V. 87, p. 285. Latter company’s franchises in Jackson expire in 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., whick 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 M™., 
and will equip it for electric operation. It is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago In- 
augurated. V. 92, p. 1178. 
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On Dec. 19 1911 Mich. RR. Comm. auth. company to issue approximately 
tacenree™ additional ist & ref. bonds (included in amount outstanding 
ow). 


STOCK AND BONDS— Date. Interest. Cutstanding. Maturity. 
Common, $6,000,000 ($100)... -... -...---- oe . fF rere 
Pref $1,000,000 ($100) 6% cu. -.-- M-S 1 000,000 See text. 
ist & ref’g mtge $12,500,000] 1906 5 ¢g M-N 5,738,000 May 1 1936 

ld ($1,000, $500, $250,}Int. at Knickerbocker Tr.Co., N. Y., trustee, 
100 and $50) .....-- c&r} or Nat. Provincial Bk. of Eng., London. 


Mich Tract ist mtge ..-....-- f 1901 5g J-J 
$700,000 ($1,006) gold__c*| Interest at New York Trust Co., Trustee. 
chigan Trac ext first mtge! 1903 5¢J-D 500,000 Dec. 1 
$500,000 ($1,000) gold. .c)\ Int. at Knickerbocker Tr. Co., N. Y., é 
Jackson & Battle Creek | 1903 5 ¢J-J 1,200. 000 Jan. 1 1923 
mortgage, $1,200,000 ($1,-}Interest at Citizens’ sovings & Trust Co., 
Pee I tL « itindeddece, aid c*) Cleve., Trustee, or First Nat. Bk., N. V., 
Jackson Consol Trac ist mtge)} 1904 5 ¢g M-N 790,000 May 1 1934 
$1,000,000 gold ($100, $500 }Interest at Guardian Trust Co., New York, 
Pt. 6b GE oncdnes 4nue c*) stee 
Bonds.—Of the $12,500,000 ist & ref. bor.ds. $3,190,000 are reserved 
for prior liens now outstanding, $1,4/0,000 for construction or purchase 
of additional lines. $2,102,000 reserved for additions, betterments and 
dmprovements. Are subject to call after May 1 1916 at 110. V. 82, 
. 1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed in 
London. V.90, p.914. The Jackson Consol. Trac. Co. bonds are subject 
to call on any int. date at 105. They are guar., p. &1., by Mich. Un. Rys. 
On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn 
{ngs commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391: 
$180.000 of bonds held tn sinking fund in Jan. 1912. 
The Jackson & Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and interest. V. 75, p. 1147. 


700,000 June 1 1921 





Dtvidends.—6% 1s being paid on pref. stock. 

EARNINGS.—lIncluding Jackson Consolidated Traction Co.: 

Years ending April 30— 1910-11. 1909-10. 1908-09. 
EEE EE a ee $1,448,813 $1,248,889 $1,026,796 
Operating expenses. ..............-. 799 ,087 684,216 68,157 

a $649,726 $564,673 $458 639 
er 2, Ce. . cee cenbonias $419,374 $360,736 $305,891 
Preferred dividends............--.-. 60,000 60,000 60,000 





iis och ot actin dt en ni titi des $170,352 $143,937 $92,748 
Passengers carried in 1910-11, 22,046,361, against 19,860,950 in 1909-10. 


ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owo;so, 
and from Jackson to Grass Lake and Wolf Lake: total operated, 255 miles. 
Through service between Jackson and Lansing began in Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles) construc- 
ted by allied interests was placed in operation in July 1911. 


OFFICERS.—Chman. of Board, Geo. G. Moore, Detroit; Pres., Myron 
W. Mills, Port Huron: ist V.-P., J. R. Elliott, Portland, Ore.; V.-P. & 
Gen. Mer., A. W. McLimont, Jackson; Sec. & Treas., R. Morrison Jr., 
Jackson: Asst. Sec. & Treas., Kirke Lathrop. Gencral offices, Jackson, 
Mich .—V. 87, p. 97, 167, 282, 285; V. 88, p. 295, 1437; V. 20, p. 106, 914: 


Dp 
V.91, p. 1026, 1096, 1157; V. 92, p. 1178; V. 93, p. 1787; V. 94. p. 68, 207. 


—_—_ — 


JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD CO, 
ORGANIZATION .— Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississipp! for unlimited number of years 
in 1908 purchased the Jackson Electric Ry. Light & Power Co 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
a ee ee ee eT i ' eer? ; 
Mortgage $1.0900 900 ____.. ec 1908 5 J-J 300,000 Jan 1 193 


Bonds.—$300,000 were issued to retire Jackson Elec. Ry. Lt. & Pow 
a3 ae $700,000 reserved for betterments and additions. Cannot 
ed. 
ROAWD.—Operates 12 4% miles of track. 
OFFICERS.—Pres., F. G. Jones; V.-P. Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mgr., Jack Abbott. 


_ — 


JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION .—lIncorporated in Tennessee tn July 1906, and Is suo 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 


in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
BK a eee ES ae 
1906 52 J-J 500,000 Jan 1 1937 


lst mtge $600,000 ($1000) | 
Nos Redeem at 105 c/Columbla Trust Co., Louisville, Trustee. 
EARNINGS.—For calendar year 1910, gross, $78,301; 
fixed charges, $24,958; surplus, $6,876. 
ROAD.—Operates 9% miles of track. 60-lb. rall. 
power peat In 1907. 
OFFICERS.—Pres.. Harry Welssinger; V.-P. and Gen. Mer., S. S. Bush; 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com- 
pany. Railway franchise expiresin 1932. Does entire electric railway bus- 
iness in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. ____ Q-F $900,000 Feb’12,1% 
Pref 6% cum $500,000 ($100)_ ___- 6 Q-F 500,000 Feb’12,1% 
First cons mtge $5,000,000) 1911 5 M-S 750,000 Mch 1 1931 

($500 and $1,000)_____- c*jInt. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec ist M $1,250,-| 1902 5 g M-N 1,207,000 May 1 1927 

000 gold ($1,000)_...-- c*jInt. at American Trust Co., Boston, Trustee. 

Bonds .—Of the ist consol. bonds, $1,250,000 are reserved to retire Jack- 
sonville Elec. ist M. and $3,000,000 are for additions and impts. at 80% of 
cost. Subj. to call as a whole orin part for sink. fundat105andint. Sink. 
yund 1% per annum of bonds out begins March 11917. V. 92, p. 1564. 
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and int. on any 
int. date. A sink. fund of 1% annually of bonds out commenced May 1 
1907, which po | be used either for exten. and impts. or in purch. of bonds. 

dends.—On old Elec. Co. com. 6% annually from Aug. 1 1905 to 
Aug. 11910, when rate was increased to 7% and same amount paid to Feb. 
1911. On new 7rac. Co. com. initial div.—1 %%—paid in May 1911;Aug., 
1%%:; Nov., 1%%. In 1912, Feb., 13%. 

EARNINGS.—For 12 mos. ending Nov. 30 1911, gross, $571,854; net, 
$261,490; int. & taxes, $122,908; impt. fund, $12,500; balance, $126,082. 
~ og Tomy ete 42.2 miles of track. Has 82 cars. Ralls, 40 to 70 

; auge, , 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; ist V.-P., Chas. F. 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah 
K. Todd; Mer., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs. and Transfer 
Agts., Stone & Webster, Boston.—V. 92, p. 881, 1564. 


— 


JAMESTOWN, N. Y. 


Completed a modern 














JAMESTOWN STREET RAILWAY.—Trolley. 

ORGANIZATION .—Incorporated Oct. 18 1883. Franchtse runs till 1982, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 (par ee” ee ee sete eee. 
ist mortgage $300,000 ors} 1893 6 ¢J-J 300,000 Jan 2 1923 

i in c* Y., Trustee. 


) Int. at Guaranty Trust Co., N. 
Current liabilities June 301911 _...~ LLL Pe wna ndiceaie 
EARNINGS.—For year ending June 30 1911, gross, $216,538; net, 
$12,125; other income, $14,836; charges, $78,104; deficit, $51,143. 
ROAD.—Owns 24.643 miles of track, 55 cars, 2 sweepers. 
OFFICERS.—Pres., A. N. Broadhead; V.-P., L. B. Warner; Sec. and 
Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown. 





CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 


STOCK AND BONDS— Date. 
Opens Dee CER Gace aha deinen’ « .. . See |..60 bean 
ist mortgage, $600,000, gold] 1904 5g A-O Apr. 11934 

A kiais crgi ns hihi lin tae c/Int. at Title Guar. & Tr. Co., N. Y., Trustee. 
Current liabilities June 301911 _... -—..- LL 

Bonds.—3$100,000 are reserved for extensions, &c. 

are not subject to call. 


EARNINGS.—For year ending June 30 1911, gross, $179,170; net, $47,- 
845; interest and taxes, $71,802; deficit, $23,957. 


ROAD.—Operates 26.73 miles of track from Lak’ wood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there 3 dees | 
ad 


with the Pennsvivania RR., and to Westfield. N. Y..connecting there wit 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louls Ry., an 


from Westfield to Barcelona-on-lake Erie. Standard gauge; 80-ib. T rail. 
OFFICERS.—Pres., A. N Broadhead; V.-P., Wm. Broadhead; Treas. 


S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 








JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under “Newark, N. J."’ 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO. 


Recetsership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, appointed H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. . 92, po. 395. A bondholders’ committee has been 
formed. V.92,p.1636. No bond interest has been paid since receivership. 
On Nov. 23 1911 Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore- 
closure proceedings in Kane County Circuit Court. V. 93, p. 1191, 1532. 

ORGANIZATION .—In January 1907 purchased the Joliet Plainfleld & 
Aurora RR., which it now operates. 

STOCK AND BONDS— Date. 
Stock, $1,500,000 ($100)_._.. -.-- 
$1,500,000, gold} 











1907 &5¢F-A 3 
Int. at Cont. & Com. Tr. & S. Bk.,Chic.,Trus 


Jol P & A RR $400,000, gold) 1903 5¢F-A 397,000 Aug 1 1938 
ED cae cin dl we Oh ed c* &rfInt. at Cont. & Com. Tr. & Sav.Bk.,Ch., Tr. 
BONDS.—First mtge. bonds mature serially ending 1942. They are 


subject to call at 105 and int. on any int. day after 1912. $400,000 are re- 
served to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and int.; a sink. fund of 
2% of gross earns. began Aug. 1 1909, but at least $3,000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired. 


EARNINGS.—For calendar year 1910, gross, $171,853; net, $51,252. 


ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track In Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own Is getting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 


OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. K. Newhall; Treas., L. D. Fisher.—V.92,p.395, 1636; V.93,p.1191, 1532. 


BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Inierest. 
SOG, Geeee eee Gree ences ste eseence SUG ee .ceatbbanas 
lst mortgage Ss eT sooy 1905 5¢M-S 480,000 Sept 1 1935 

g ($100, $500 and $1,000). {Int. at Amer. Tr. & Sav. Bk.. Chic.. Trustee. 
y — + eee to call at 105 andint. onanyint.date. Nosink. fund. 

. 90, Dp. . 

ROAD.—Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Dwight. isin operation. 
10 more miles from Pontiac to Chenoa is about 45% completed. 

OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 
toe oee,, sous K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004. 

‘ > De , 





ery y Maturtty. 


vx OOO 


KANSAS CITY, MO. 


KANSAS CITY RAILWAY & LIGHT CO, 


ORGANIZATION .—Incorporated in 1903 in New Jersey and ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rall- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76 p 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of the Kansas City Electric Light Co.,it ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co. the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business in cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the Genera! Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam in the business centre of the city. 

Street Ratlway Franchises.—The franchises of the railway iines in Kansas 
City, Mo.. in which city the greater part of system is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights In newly populated portions of the sho me | and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual Ge receipts. 
one ne ty Leveeanee e franchise of the Kansas City Electric Light 

. is perpetual. 

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City recelvers for the Metropolitan St. Ry. 
(V.92, p. 1564.) It is stated that receivers were appoin at the instance 
of bankers to conserve the property until satisfactory franchise relations 
with the city can be effected. No defaults have occurred. V. 93, p. 1191. 
See formal statement by R. J. Dunham and bankers’ circular in V. 92, p. 
1565. A protective committee has been formed calling for deposits of 
Metrop. bonds. V. 92, p. 1565. On June 15 1911 Judge Hook in U. S. Cir- 
cuit Court authorized the receivers to pay prin. & int. of obligations of 
Metrop. St. Ry. maturing in 1911 to the amount of $984,640 from earnings 
of company, provided it would not a hamper operation of road. See 
V. 92, p. 1701. The city in Sept. 1911 having petitioned Judge Hook to 
require company to live up to its franchise obligations, Special Master Brum- 
bach on Nov. 24 1911 reported that $8 274,800 would be required, provided 
it should be determined by law that the city has the right to enforce such 
requirements. See V. 93, p. 1532. 


STOCK AND BONDS— Date. 
Common, $12,500,000 ($100). -... cu LL LL. 39,543 ,08 
Pref., 5% n.c., $12,500,000. 

aR AE Al te TB las le 5 Q-M 9,407,500 Mch."111%% 
ist lien refund, M., $20,000,-)} 1903 5 g M-N15 10,220,000 May 15, 1913 

I i te wns c*&r}New York Trust Co., N. Y., and Henry C. 

Fowler, Trus. Int. at Co.’s agency N. Y. 


) or Kansas City 
Notes, $5,500,000 ($1,000) .. 1907 6 M-S 





Interest. Outstanding. Maturity. 


" §,500,00@ Sept 1 1912 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
nderlying Liens. 

Gorrigan Con. St. Ry. ist] 1886 5¢J-J $206,000 July 1 1916 
M. ($1,000) g:» red. at 110/fInt. at Central Trust Co., N. Y._ Trustee. 
Metropolitan St. Ry. con.) 1895 5¢M-N 7,292,000 May 1 1913 
oa tat $8,500,000,}Int. at Ol ene Trust, Trustee, Boston. 

gold ($1,000) _.....-.. c* &rj Interest also payable in New York 


mort.,{ 1899 5 ¢ M- 2,000,000 May 1 1913 
gold ,; Interest at rust Co. of Am., N. Y., Trustee 
c* Bonds may be called at 105 on any interest 
ay on 30 days’ notice. 
1901 5¢ 250,000 July 11911 
nt. at Trust Co. of Am., N. Y., Trustee. 
Wm. Huttig of Kansas City is also Trustee 


EK Cit Stevened _— Compantes. 

ansas va ; 

«gf M. pret. ($600,000) 1892 6¢J-J $600,000 July 1 1922 

° . ar. . ** ’ 
2a" # gen’ ($2 600,060) 1892 4¢J-J 2,000,000 July 1 1922 
g. (31. paar. p. & i.c*/Interest at Manhattan Trust Co., N. Y. 

et 00 600. vod: ~ ai: 1906 5¢J-J 500,000 July 1 1926 
’ PY P ar. m P) 

($1,000) AB ss RDNra tg Interest at N. Y. Truat Co., N. Y., Trustee, 

Bonds.—Of the new $20,000,000 mo 


of the Kansas City Ry. & Light 
Go., $9,780,000 are reserved for underlying liens. These bonds are both 
cou 
an 


t. Elec. Ry. ist 
$2,500,000 ($1,000) 
guar 


50,000 gold ($1,000), 


d 
ar Side Elec. Ry. Ist 05;} 
Dt: it hnecnaceneonnk o* 


m and registered, the coupon bonds being in denomination of $1,000 
the registered bonds in denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and int. on any Int. date. The Metro- 

litan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 

993 mrde mtge. notes gating $10,500,000, 
collateral under the new Kansas City Ry & Light Co. mortg 
capital acquired of the Kansas City Elec. Light Co and the 
Street Ry. has also been so eK aks i 

Notes of 1907 consist of $4,125,000 series ‘‘A’’ and $1,375,000 series “*B. 
They are redeemable on 8 weeks’ notice on any int. date at 100 and ac- 
crued interest. ey are secured by pled of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of ——e com les as are pledged under the Indenture 
of May 15 1903, securing the list fien ref. gold bonds. The series *‘A’’ notes 
are convertible at option of holder into 6 4 shares of com. and 7 shares of 
pref. stock. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
‘A’ notes are in treasury. 

eae he g mage y consol. mtge. for $8,500,000 fell due May 1 1910 but was 
extended for 3 years to May 1 1913 and new bonds offered in exchange for 
old bonds. See V. 90, p.1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. . 

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 


Kansas City Elevated Ry. 1st M. aye kee 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Street Ry.: so are the 
2d M. speed 43. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160. 


Dividends .—First div., 144% on pref. stock, was paid on June 1 1904 
and 144% quar. since then, to and incl. Mch. 1 1911. None since to Jan. 
1912. See V. 92, p. 1375, 1436. 


REPORT .—For years ending May 31. 
in 1910-11, 117,364,925; transfers, 
V. 93, p. 1458 


etropolitan 


Passengers carried for revenue 
48,806,427. Report for 1910-11 in 


























1911. 1910. 1909. 
ee od Gio uaa $7,727,680 $7,161,042 $6,627,977 
Operating expenses_..............- 4,450,534 4,153,250 3,766.788 

SST SERS aaa $3,277,146 $3,007,792 $2,861,189 
Miscellaneous income__._..._____-_- at ' oe 218 
Oem OS GOFMIMNR... 2. cc nccccecec $3,322,637 $3,025,191 $2,862,407 
Fixed and other charges_._._._-_-- 2,398,890 2,157,962 2,105,780 
i $923,747 $867,229 $756,627 
a ee ee eee (3 34%)352,781 (5)470,3875 (5)470,375 
i ee $570,966 $396,854 $286,252 


ROAD .—Comprises 136.13 miles of road and 260.6 miles of track. Light- 
ing (May 31 1911) equivalent to 1,092,312 16-candle-power incandescent 
amps. 


OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Sec. and 
Treas., J. A. Harder; Compt., R. J. Clark.—V. 90, p. 1044, 1363; V. 91, 
p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564; V. 93, 
p. 13886, 1458, 1532, 1668. 





KANSAS CITY-WESTERN RAILWAY.—A trolley road. 
Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

RR eee ee f + eee 

Ist ref mtge $5,000,000 gold) 1905 5 ¢ M-S 1,650,000 Sept 1 1925 
(coup, $1,000; r, $1,000,}Interest at Standard Trust Co., New York, 
$5,000, $10,000) trustee. 


Stock and Bonds.—$1,400,000 of bonds were Issued tw refund alike amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
ame gp yr eh under customary restrictions. Entire outstanding issue is 
red. on any int. date at 105 and int. V. 89, p. 1483. 


REPORT.—For year ending June 30 1911, gross, $357,234; net after 
taxes, $126,280; fixed charges, $82,500; surplus, $43,780. In 1910, gross, 
$362,495; net after taxes, $130,426; fixed charges, $82,500; sur., $47,926. 


ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 \& miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 

econd entrance into Kansas City over tracks of the Metropolitan Street Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
torney S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
v ea” i 7" “—. General office, Leavenworth, Kan.—V. 89, p. 1483; 

° : Dp. : - 





MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.” 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
a "anaes othe "PRR E AS Set 
Ist mortgage $600,000 gold) 1906 5¢J-J 600,000 Jan 1 1956 

($1,000) ___ 972220 Fidelity Trust Co., Kansas City, trustee. 


- ROAD .—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. 
Has 13 cars, including passenger and freight. 


OFFICERS.—Pres., W. B. Strang: V.-P., A. F. Hunt Jr.; Sec. & Treas. 


Wm. Littler; Gen. Mgr., Thos. Riley. General offi 
Kan. V. 87, p. 614; V. 89, p. 1281. oes, Overland Park, 


a 





—— 


KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGION ELECTRIC RY. 

Default.— Default having occurred Dec. 1 1910 on Ist M. bonds, upwards 
of 90% of holders assented to plan of management. Coupons from assented 
bonds due Dec. 1 and June 1 1910 were canceled, and coupons to June 1 1915 
stamped, payable at rate of 4%. The coupons from assented bonds due 
Privilege of assent was still open in 


Dec. 1 1911 were paid under plan. 
Jan. 1912. 








ORGANIZATION.—Incorporated in Pennsylvania on May 24 1905, 
and Is a reo ization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which Is building the extension from 
Avondale to Oxford. See V. 86, p. 670. 


STOCK AND BONDS.— Date. Interest. Ounseatine. Maturity. 
i la $525,000 ......... a 
Pref ($75,000) 6% mon-cum..  .... ... asasce tn aban een 

st m 1,000,000 gold) 1905 5 ¢J-D 420,000 June 1 1935 

($500 and $1,000)....... cjInt. at Integ. T. I. Tr. &S. D.Co.. Phila. ,Tr. 


EARNINGS.—For year ending Dec. 31 1911, gross, $67,283; net, after 
taxes, $18,424. In 1910, gross, $62,034; net, after taxes, $18,179. 


ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett uare and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 4 miles, has been completed as 
far as West Grove, and is in 4. eee to that point. Gauge, 5 ft. 2% In. 
60 and 70-lb. T and girder é 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; els H. Baluss, Kennett 
Square, Pa.—V. 86, p. 670; V. 91, p. 1575, 1631, 1712. 





KENOSHA, WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 
In Jan. 1909 the Investment Co. of London, Eng., took over the 
ment, having purchased control from A. C. Frost. V. 88, p. 101. 
ORGANIZATION .—Franchise is for fifty years from June 2 1902. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
aes I a I Rn ances ay 
irst mortg $1,000,000 1907 5 ¢A-O 500,000 April 1 1937 
SR RSE ganar gagh ees Western Trust & Savings Bank and - 


loughby G. Walling, Chicago, trustees. 
ROAD.—Operates 7.4 m. of track in Kenosha and to N. and S. Kenosha. 
OFFICERS.—Pres., Hinton E. Spalding; Sec. & Treas., Kirke Lathrop, 
both of Detroit, Mich.—V.81,p.1492; V.84,p.1052; V. 88, p. 101. 


KEOKUE, IA. 
KEOKUK ELECTRIC CO 


ORGANIZATION .—Incorp. in Illinois on Dec.5 1911 as successor to 
the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
& Pow. Co. and Keokuk & Western Ill. Elec. Co., control of which was pur- 
chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and issued, $650,000 ($100). No bonds. Will do electric railway and 
power business in Keokuk, Ia., Hamilton, Ill., and Warsaw, IIl.; electric- 
lighting business in Keokuk and Hamilton, gas business in Keokuk. 


OFFICERS.—Pres., Charles F. Wallace; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer.—V. 93, p. 1725. 














KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated May 1902. Is a reorganization of 
the Galesburg & Oneida Elec. Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtly. 


Ss ee (Cee ok ee | lpbene RE ee 

Pref., $400,000 ($100) 6% cum .... ~..cccce FO a tee 

First mtge, $400,000, ($500 &| 1906 5S¢J.-J 400,000 July 2 1926 
i ain oe ta abies cé&rj Int. at Cont. & Com. Tr.&Sav.Bk.,Chic., Tr. 
Bonds .—Are red. on any int. day at parandint. Nos. f. 


EARNINGS.—For 12 mos. ending June 30 1910, gross, $72,905; net, 
$19,573; int. & taxes, $23,586; deficit, $4,013. 


ROAD.—Has city line in Kewanee & Wethersfield, and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-ib. 
T and girder rails. Gauge 4 ft. 8% in. 


OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. & Treas., 
F. M. Lay; Gen. Mgr., R. H. Hayward. 


OO 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Troliey. 


ORGANIZATION .—This was formerly known as the Keyport & Mata- 
wan Street RR., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 

Company also owns 462 of the 500 shares of stock and all of the bonds of 
the Middiesex & Monmouth Electric Licht, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1.500,000_ .._-_. A a Ge eg Ad Sa ap EOS SRE al 
ist mortgage $750,000 goid) 1901 5 g M-N 750,000 Nov 1 1931 

($500 and $1,000)___-.-- .j Interest at Colonial Trust Co., Phila., trustee. 
Gen. & ref. mtge. $1,500,000) 1904 5¢J-D 750,000 Decl 1954 

gold ($1,000) _..-.--- _..-c*jInt. at Fidelity Trust Co., Newark, trustee. 

Bonds.—Ot the $1,500,000 new bonds, $750,000 are reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. Of the $750,000 Ist mtge. bonds, $507,000 
were held in Jan. 1912 ready for exchange into gen. mtge. bonds. 


REPORT.—For calendar year 1910 (incl. Mid. & Mon. Elec. Light), 
est., $215,000. In 1909, gross, $180,424; net, $83,278 


ROAD.—Owns and operates 36.09 miles of road from South Amboy, Key- 
port and Bellford to Red Bank; Bellford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N.J.; also operates 
54% miles additional under contract. Standard gauge 60-lb. T and 70-Ib. 
girder rails. Nearly all over private right of way. 32 passenger cars, 2 elec- 
tric locomotives, 27 freight cars and 3 other cars. An extension from South 
Amboy through Mechanicsville and over the Raritan River bridge to Perth 
Amboy was completed in 1910. 


OFFICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.; Sec. and Treas., 
W.U. Moyer, Morris Bidg., Phila.; Asst. Sec. & Asst. Treas., Harry Kreider* 
Keyport, N. J.—V. 76, p. 1800; V. 92, p. 461. 


_ — 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. 


STOCK AND BONDS— Date, Interest. Outstanding. 
Cees eee eee... oes aebbeoncs $500,000 
Pref $230,000 ($100) 6% n-c.. -.-.~ 8 -.--.---. 
First mortgage $1,000,000 { 1906 5¢F-A 

Oe le wi le ak Interest at State Street Tr. Co. Boston, Tr. 

onds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par. 

On? Operates 5.1 miles of track; 60-lb. steel rails; 10 cars. Gauge. 

5 ft. 2% in. 


OFFICERS.—Pres., George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., 
Henry B. Sawyer; Mgr., S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone & 
Webster, 147 Milk Street, Boston.—-V. 82, p. 1496. 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 
Change in Control.—In 1909 control passed into hands of Fred. T. — 
& Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437. 
ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. ne 








Maturtty. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | 
Common, $200,000 ($100)_... .... -..------- $200,00 etter 
, 4% cum $200,000... .... «nce. cece 200 000 Jan ‘11, ‘ 
First consolidated mortgages 1901 5 aJ-J 532,000 Oct. 9 1961 
Seek eM FS shal thee Pee goes. dan 1 ites 
nd mo e, ' 
. rare tmndboboden Int. at Manhattan Tr. Co., N. Y., . 
ngston City — 

Gonso! $150,000 ($1,000) not! 1893 5 M-S 150,000 Mch. 1 1923 
subject to cali before mat’y|Int. at Farmers’ Loan & Trust Co.. N. Y. 
Bond and mortgage......... -... 5 Seed 6,000 On demand. 

Bonds .—$156,000 of the $700,000 consolidated mortgage is reserved to re- 


tire the Kingston City RR. underlying liens; $12,000 have been canceled. 
Dividends.—4% was paid yearly on pref. stock since consolidation up to 
1908, when 2% was paid Aug.1. None to Jan. 11911, when 4% was paid. 
None since then up to Jan. 1912. . 
Rails, 70, 80 and 90-lb. 


ROAD .—Embraces 8 miles of track. 
3 snow plows. 
' ge Aig year cad. Dee. Ss Meh gee $160,396; net, $87,824; 
nterest, taxes, &c., , * surplus, ; . 
OFFICERS.—Pres., Fred T. a Speingnes. Mass.; V.-P., —— C. 
F Ph as- 


40 cars, 


Page, Worcester, Mass.; Sec., Aug. lips, Kingston; Treas., Abm. 
brouck, New York; Supt., G. B. te ton.—V. 73, p. 1160; V. 89, 
p. 225, 529; V. 90, p. 303. 


ow, 


KITTANNING, PA. 
KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 
ORGANIZATION .—lIncorporated in Pennsylvania on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street iy 4 the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Street railway ranchises had, in 1910, from 86 to 
92 years to run; electric light franchises, unlimited. Also owns and controls 
the stock of the Kittanning Electric Light Co., which owns the Manor, Light, 
Heat & Power Co. and the Ford City Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se Se ecoccane eeae 296424660 See Se” odadashoe 
First mortgage $750,000 goldf 1904 igJ-J 27 ,500 1934 

i ep c| Int. at Union Trust Co., Pittsburgh, Trustee 
New ist mtge. $350,000 gold| 1910 5 M-S 227,000 Mch 11940 


($1,000) sinking fund_-._c*J 
Loans payable Dec. 31 1909 


Bonds.—$27,500 bondsof 1904 are reserved toretirealike amountof bonds 
of the Kittanning & Ford City. Subject to call at 105. - Of the new Ist 
mtge. of 1910, $28,000 are reserved to retire $27,500 prior bonds and 
$95,000 for extensions and impfovements. Redeemable all or any part 
after March 1 1915 at 105 and int. Sinking fund 10% of gross earnings, 
half for payment of bonds and half for extensions and betterments or pay- 
ments of bonds. V. 91, p. 94. 

EARNINGS.—For year ending Dec. 31 1910, gross, $77,563; net, $38,105. 

ROAD.—Operates 12 miles of track between Kittanning and Ford City. 
Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is 
under construction, 1% miles of which is completed. 

OFFICERS.—Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning.—V. 91, p. 94. 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO, 
Controlled by American Cities Co., which owns all thecom.& pref. stocks. 


ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1% miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)_.. -... $1,500,000 In 1911,10% 
Pref 6% cum $500,000 ($100). -.-.- 00,000 Dec ’11,1% 
Ref & ext mtge $10,000,000 619,000 June 1 1946 

($500 and $1,000)__-_-_-. c*{Int. at Guaranty Trust Co., N. Y., Trustee. 
Consolidated mtge $3,000,000 1905 5gM-S 1,932,000 Sept. 1 1945 
id cid ndidind'e c* | Int.at Standard Trust Co., NewYork. Trustee. 

M vane 1898 5 g A-O 824,000 April 1 1938 
000 g tax free($1,000) ____c) Int. at Baltimore Tr. & Gu. Co. Balt., Trus. 

Stock and Bonds.—Of the ref. & ext. mtge., $3,000,000 are reserved for 
prior liens and $6,381,000 are for add’ns & imp’ts under certain restrictions. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market a at price to net not less than 4%%. Annual sinking fund, 
beginning Oct. 1 1915, equal to % of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds; $244,000 are in treasury. Bonds are redeemable at 107% and 
interest on 60 days’ notice. Sinking fund annually of \% of 1% of all bonds 
outstanding (including Knoxville Traction bonds) began Sept. 1 1910, and 
after 5 years is increased to 1% annually. $14,000 of outstanding bonds 
are held in sinking fund. The Knoxville Traction Co. first mortgage bonds 
are not subject to call. $26,000 have been canceled. Pref. stock is red.ati10. 

Dividends.—6% per annum is paid on pref. stock since issuance. First 
dividend on common—2%—June 29 1907, 1% was paid Sept. 1907. and 
1% Dec. 1907; in 1908, 4%: in 1909, 7%; in 1910, 8%; in 1911, 10%. 

LATEST EARNINGS.—For 12 mos. ending Sept. 30 1911, gross, $721,- 
793; net, after taxes, $370,341; fixed charges, $157,979; surplus, $212,362. 


REPORT.—For calendar years: 


Union Trust Co., Pittsburgh, trustee. 
250.000 





Year— Gross. Net after Tazes. Interest. Surplus. 
ee eee $716,110 $365,054 $140,371 $224,683 
ER A aa is hI 13,520 302,486 138 ,038 164,448 
ie a aR ERS. | Ft 572,271 279,487 137,952 141,535 


ROAD.—Owns 43.8 m.of track, including 10.2 miles of double track. 70-Ib 
and over T and girder rail Has 66 open cars, 44 closed and semi-con- 
vertible cars and 16 freight and:service cars; total, 126. Owns one park 
and leases another. 

OFFICERS.—Pres. & Gen. Mgr., C. H. Harvey; V.-P., W. S. Shields; 
Sec. & Treas., Leon Fender; Aud., J. E. Tappan.—. V. 83, p. 38; V. 85, 
p. 345, 405, 793; V. 88, p. 1620. 


_ — 


KOKOMO, IND. 

KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
In April 1903 acquired b peresees the entire capital stock of the Kokomo 
Railway & Light Co.. which was merged in Jan. 1906. Owns lighting plant 
in Kokomo: alse private right of way. Franchises run 50 years. 

On Sept. 21 1910 the Kokomo Public Utility Co. was incorporated in 
Indiana for the purpose of constructing a steam-heating plant in Kokomo. 
It is owned and controlled by the Kokomo Marion & Western Trac. Co. 
and all its bonds and obligations are guar. by same company. 
franchise from 1911. 

Owns entire capital stock of the Kokomo Frankfort & Western Trac., 
whose bonds it guar., p. & i. Also leases that company for 42 years. 











Has a 25-yr. 


V. 93, p. 408. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. ___- F-A $1,000,000 Feb.10'12,1 % 
Preferred , 6° $100,000 ($100) ___. 6 A-O 100,000 See text 
First mortgage $1 000,000/ 1903 5 ¢J-J 750,000 Juiy 1 1933 

gold ($500 & $1,000) ____c*)| Interest at Security Trust Co , Ind., Trustee. 
Kokomo Ry & Light lst mtge/ 1903 52 J-J 250,000 Jan. 1 1933 


$350,000 gold ($1,000) __-_c 


Int. at Security Trust Co. Ind., Trustee. 
Kokomo Pub Util ist M$300,-) 1911 5 g M-N 150,000 May 1 1936 

000 g ($1,000) gu p & i __c*¥j/Int at Union Trust Co., Indianapolis, Trus. 

Bonds .— $250,000 of K. M. & W. 1st M. bonds are reserved to retire a like 
amount of bonds of the Kokomo Ry. & Lt. Co.; the remaining}$100,000 un- 
der this latter mtge. has been canceled. Bonds are subj. to call at 105 & int. 
See V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called at 105 and are guar., prin. & int., by Kokomo Marion & West. 
Kokomo Pub. Util. bonds are subj. to call on any int. date at 105 and int. 


Remaining bonds can be issued for 80% of cost of extensions, &c. They 
ar ar., p. &i., by Kokomo Marion & Western Trac. V. 92, p. 1377. 
vidends.—On pref. stock, 6% per annum is being paid. On common 


first div.—1%—paid Aug. 10 1909. 


Lighting), $261,485; net, $148,100; int., taxes, &ec., 
com., 6% pref.), $36,000; depreo’n, $20,253; surplus, 


Marion. 
Union Traction Co. 0 
On Dec, 31 19 
rn ae an Mor se 

eas. an en. ** 
Aud., C. C. Trees; Supt., H. P. Martzolf.—vV. 83, p. 1098; V. 92, 


interurban railway between Kokomo and Frankfort 
been leased to the Kokomo Marion & Western Trac. 
right of way except for street arcentnas. 

in Frankfort in lieu of using streets for 
sresen had 42 years to run; that in Frankfort 50 


Stock $100,000 ($100) 
First mortgage $750,000 cold} 


day at 


gauge. 


cone of the Laconia Electric Lightin 





31,037. 
‘? miles of track in Kokomo and from Kokomo to 
nk between the Northern Traction Co. and the 
Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
10 had 2,090 = and power consumers. 
Geo. . Marott; V-P., L. J. Kir atrick; Sec., 
T. C. McReynolds; Asst. Gen. Mgr., P. H. eit 
Dp. > 


REPORT.—For calendar year 1910: Total gross (incl. both Railwa < 


ROAD.—Operates 36 
Is waar | 


. 93, p. 408. 


(1) Kokomo Frankfort & Western Traction Co. 

Entire stock is owned by Kokomo Marion & Western Traction Co. 
ORGANIZATION .—Organized in Indiana in June 1911 to build an 
Ind. Property has 
for 42 years. Private 
a terminal having been purchased 
right of way. in 1911 Kokomo 


jomes 
utstanding. Maturity. 


K AND BONDS— Date. Interest. 


1911 5g J-J 
($1,000) ar p & i__..c*JInt. at Ft. Dearb. Tr. & Sav. Bk.,Chic.,Trus. 
Bonds.—Remaining bonds are reserved for future additions, extensions 
and impts. at 80% of cost under certain restrictions. Red. on any int. 
05 and int. on 60 days’ notice. Bonds are guar., p. &1., by Koko- 
mo Marion & West. Trac. V. 93, p. 407. n 

ROAD .—Is constructing 24.72 miles of track, i-cl. sidings, between 
Kokomo and Frankfort. ajority of track laid and ballasted. Standard 


70-1lb. T rail. 
Marott; V.-P., L. J. Kirkpatrick; Sec.- 


OFFICERS.—Pres.. Geo. J. 


Treas. & Gen. Mgr., T C. McReynolds.—V. 93. p. 407. 








LACONIA, N. H. 
LACONIA STREET RAILWAY. 
in Nov. 1906 control changed hands, and the new interests also acquired 


Co. 
RGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 


name changed to above in 1894. 


STOCK, &¢c.— Date. Interest. Outstanding. Maturity. 
Common, $100,000 (par $50)_. -..-. 8 -.--.---- See kdees thee 
Pref., 6% cum., $40,000 ($100) .... -....-.... a SCOT 

1899 5 M-N 91,000 May 1 1919 


First mtge, $91,000 ($1,000) -{ 

Interest at American Trust Co.. Boston. 
Second mortgage, $40,000/ 1904 5 M 40,000 May 1 1919 
ST? done cdebecsevte Interest at People’s Nationa) Bank, nia. 
Dtvidends.—In 1893-94. paid 5%; In 1894-95, paid 4%: none since. 
ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 
EARNINGS.—For years ending June 30: 

1911 1910 


911. . 0. 
$36,200 $34,293|Int. and taxes $9,631 $10,640 

9,915 9,503| Bal. for year sur.284 df.1,137 
OFFICERS.—Pres., H. L. Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas. & Gen. Mgr., Wm. H. Tylee. Office, Boston, Mass. 

ST ee 
LA CROSSE, WIS. 


LA CROSSE CITY RAILWAY. 


ORGANIZATION .—Chartered Nouv. 17 1885. Franchise runs till 1938. 
= any a RR. Commission sanctioned the issue of $50,000 addi- 
ona nds. 


1911. 191 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio ,&e 
Stock, $500,000 (par $100)_.. ---- See below. $500,000 In 1911, 6% 
First mtge, $400,000, ert 1909 5 g J-J 220,000 1929 

TIE. ME kesétaddnnanokod cjInt. at Wisconsin Tr. Co., Milw., Trustee. 


Dividends.—For 1892, 7%; 1893, none; 1894, 7%: 1898,7%; 1899, 7%; 
1900, 5%; 1901,6%: 1902, 0; 1903, 7%: 1904, 7%: 1905, 8%; 1906, 
%:; 1907,7%%; in 1908 and 1909, none; 1910, 6%; 1911, 6%. 
EARNINGS.—For cal. year 1911, gross, $149,544; net, $40,174. 

ROAD .—Owns 16.08 miles in city of Lacrosse. 

OFFICERS .—Pres., B. E. Edwards; Sec., a J. Riegger; Treas., R.C. 


Whelpley; Supt., Peter Valier.—V. 84, p. 11 


_ — 


LAKE CHARLES, LA. 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in ke Charles and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; water works, 1916; electric light 
and power, 1926. 


STOCK AND BONDS— Date. Outstanding. 
RS ER Serene ers TES RR ee oe are BR FP ep, th 
First mortgage, $500,000 g) 1909 6¢F-A 300,000 See text 

($500 and $1,000) c* | Inter-State Trust & Bkg. Co., New Orl., Tr. 


Bonds.—Remaining bonds are for improvements and extensions on basis 
of $1 In bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago. 

EARNINGS.—Of constituent 2 ay for 1908, gross, $183,226, 
oper. expenses, int. & taxes, $128,305; net, $54,921. 

ROAD consists of 7.64 miles of track. 60-lb. rails. 

OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 88, p. 919. 


_— 


LANCASTER, PA. 

SUSQUEHANNA RAILWAY, LIGHT & POWER CO.—-Incorporated in 
Connecticut Feb. 27 1907 to own, control and operate electric railway and 
ee properties. V. 84, p. 271,392. Has acquired all the common stock of the 

nited Gas & Electric Co. Owns entire com. stock of Lancaster County 
Ry. & Light Co. V. 84, p. 693. See financial statement of Susq. Ry. & 
Light & Power Co.in V. 93, p. 1782. InJan. 1909 purchased property and 
franchises of Phila. Coatesville & Lancaster St. Ry. and reorganized it as 
the Christiana & Coatesville St. Ry. V. 87, p. 1534; V. 88, p. 158 








Interest. Maturity. 








STOCK— Date. Interest. Outstanding. Last Die. 
Stock, com, $10,000,000 ($100) -... 3 --.---. $4,198,000 Jan.'12,1% 
Stock, pref 5% cum to 7%,\ 

$10,000,000 ($100) -_...-- euet 5 M-S 4,434 ,200Sept.1711,2K%% 


Stock.—After 5% has been paid onthe common, the preferred will share 
equally with the common in non-cumulative dividends up to 7%, all other 
dividends accruing to the common shares. V. 84, p. 571, 693. 

Dividends.—First dividend on preferred of 24% paid Sept. 1907. In 
1908, 5%; in 1909, 5%; in 1910, 5%; in 1911, March, 24%; Sept., 2%%. 
On common, first dividend—1%—paid July 1911. In 1912, Jan., 1%. 

LATEST EARNINGS.—For 12 mos. ending Sept. 30 1911, surplus from 
sub. cos., $601,033; pref. div., $217,960; com. div., $41,980: surplus, 


$341,093. Of Susq. Ry., Lt. & Power System for year ending Sept. 30 
1911, gross, $5,102,705; net, after taxes, $2,200,042; fixed charges, 
$1,222,054; surplus, $977,988. In 1909-10, gross, $3,360,649: net, after 


taxes, $1,366,302; fixed charges, $835,247; surplus, $531,055. 


OFFICERS .—Pres., Geo. Bullock; V.-Ps., R. E. Griscom and S. J. . 
Sec. and Treas., Henry Morgan; Asst. Sec. & Treas., W. M. a in 
Treas., S. A. Fahnestock.—V. 85, p. 655; V. 87, p. 1416; V. 89, p. 845: V. 90, 
p. 1103; V.91, p. 465, 590, 653, 1712; V.92, p. 1637; V.93, p. 1727, 1782. 
(1) Lancaster County Railway & Light. 


ORGANIZATION.—Incorporated on June 15 1901 in 'New J ersey. Owns 
and controls the following railway, gas and electric pro ; ; 
ove peneee nee = mortgage of {901: OTRNRURER SOD 
onestoga Traction Co., Edison Electri ‘ 
Lanc. Gas Light & Fuel Co., dese 





In 1910,3%. In1911, Feb., 14%; 


Aug.,14%%. In1912, Feb.,14%%. 


ae controls the Conestoga Realty Co. 
ranchises are per 
of Lancaster and Co 


etual. Does all the gas and electric lighting in cities 
umbia, and practically all in Lancaster Seaman 








64 ELECTRIC 





RAILWAYS 


(VoL. LXXXXIV. 








STOCK AND BONDS— Date. 


Interest. Outstanding. Maturtty. 

Stock com $1,350,000 ($50) .....-.. Q-M $1,210,000 Dec’11,2 5% 

Pref $1,000,000($50) 5% cum. .__. -M 1,000,000 Dec-11,1%% 

Mortgage, $1,000,000 oi 1901 5 2¢J-J 1,900,000 July 1 1951 
($500 and $1,000)... .- c* i Interest at Lancaster Trust Co., Trustee. 
Securities of lines Controlled— 

Oonestoga Trac Ist M$2,000,-) 1900 4 J-J 1,277,500 Janl 1950 
000 ($100, $500 &$1,000)0*j Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Lancaster City RR Ist M| 1890 5 g A-O 160,000 Apr. 1 1920 
($100 and $500) -__._--_-- c*jInt. at Metropolitan Tr. Co., N. Y., Trustee. 
W E St Ry list M $225,000) 1891 5 M-N 225,000 May 1 1921 

($100 and $500) _...-.- c*jInt. at Metropolitan Tr. Co., N. Y., Trustee. 


Lancaster Trac first mtge| 1893 - 5 A-O 225,000 Apr. 1 1923 
($100, $500 & $1,000) _c*j} Int. at Lancaster Trust Co., Lanc., Trustee. 
Conestoga Trac car trusts... .__. 90,000 
Lanc GL & F lst M $300,000 
($1,000) c 
Second mortgage $400,000 


aR 5 J-J 
Int. at Lancaster Trust Co., Lanc., Trustee. 
1906 5 J-J 00,000 Janl 1936 
IE Sey dik ecient ae etnias De c*jInt. at Lancaster Trust Co., Lanc., Trustee. 
Third mtge $100,000 gold} 1911 5% 100,000 Janl 1936 
000 c*jint. at Lancaster Trust Co., Lanc., trustee. 
1911 5-J-J 75,000 Janl 1941 
$200,000 ($1,000)....c*jInt. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Electric Illuminating 5 J-J 46,700 July 1 1922 
Co first mortgage... -- Int. at Equitable Trust Co., Trustee. 
New Ist M ($100, $500 and| 1895 5 J-J 253,300 July 1 °'25 
$1,000) $47,000 reserved }Interest at Lancaster Trust Co., Lancaster, 


for prior lien_.._._. c&r Trustee. 
lst & ref M $750,000 gold{ 1910 5 M-N 190,000 Nov 1 1940 
DL Gn nitaubawhe wd c*; Redeem. at 105 and int. on Nov. 1 1920 or 


any interest date theraefter. 
Ool El L, H & P Ist M gold| 1905 5 M-N 125,000 May 1 1935 
$125,000 ($1,000) ___c&rjInt. at People’s Trust Co., Lancaster, Trust. 
Manheim & Suburban Ist! 1911 5 A-O 80,000 Oct 1 1941 
mtge $100,000__..._..- Int. at Lancaster Trust Co., Lanc., Trustee. 
Oonestoga Realty Co Ist M\| 1908 222,000 May 1 1958 
$500,000 sinking fund g_c*Int. at Lancaster Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. Ist M. bonds $610,000 reserved to retire 
rior liens, $112,500 reserved to be used for the reduction of rentals. Of 
nc. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas Lt. & Fuel $d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp'ts at 
85% of cost thereof. Of Edison Elec. Illum. Co. Ist & ref. bonds, $300,000 
reserved to retire underlying bonds; $260,000 held in treasury for imp’ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
of $833 33 a month while indenture Is in force. 


Dividends.—The first dividend on the preferred stock (3%) was paid on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec.,4%%. 1n1906,6%%. 1n1907,7%., 
In 1908, 5%; in 1909,64%%; in 1910, 5%; in 1911,5%. Oncommon: in 
1908, 10%; in 1909, 10%; in 1910, 10%; in 1911, 10%. 


LATEST EARNINGS.—For 12 mos. ending Sept. 30 1911, surplus from 
sub. cos., $285,421; other income, $11,409; fixed charges, $50,000; pref. 
div., $50,000; surplus, $196,830. 


REPORT..—Receipts of the Lancaster County Ratlway & Light for 12 mos 
ending Dec. 31 1910; surplus from sub. cos., $275,789; bond int., $50,000 
pref. div., $50,000; amortization, $33,546; surplus, $142,243; in 1909, 
surplus from sub. cos. ,$204,727; bond int., $50,000; pref. div., $50,000 
amortization, $16,601; surplus, $88,126. 


ROAD.—The Conestoga Traction Co. (the operating company) leases 
162.69 miles of track, including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbla, 8.43 miles; Lancaster & Lititz, 9.92 miles Colum- 
bla & Ironville, 4.38 miles: Columbla & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.., 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & Quarry 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40m.; 
the Christiana & Coatesville St. Ry.,10.69 miles; Lancaster & Millersville 
a O 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m.,andthe Lancaster & Rocky Springs,4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Sub. gas and electric cos. had 7,733 gas and 2,267 electric meters in use on 
Dec. 1 1910. 

OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill.—V. 79, p. 501. 1330, 
2796; V. 84, p. 271, 390, 570, 693; V.91, p. 463, 1447; V. 93, p. 1783. 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga ‘Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 


ORGANIZATION .—Owns an electric road of 13.15 miles from Lancaste! 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
, = om bd ~ wean at rental of 6 % on its $400,000 stock. No funded 

6 ~ ” Dp. . 


(c) Ephrata & Adamstown Ry.—A trolley road. 


ORGANIZATION .—This pompany was incorporated with $225,000 
capital stock on Sept. 17 1901. wns road from Ephrata to Adamstuwn, 
8.11 m., which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 


(d) Lancaster & Rocky Springs Ry. 


ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6% on stock. 


(e) New Holland Biue Ball & Terre Hill Street Ry. 


ORGANIZATION .— pparetes a line from Blue Ball to Terre Hill. Is 
ym = L. Conestoga Traction Co.for 999 years at 5% on its $120,000 
Dp = 


(f) Lancaster & Eastern Ry. 


ORGANIZATION .—Operates 17.84 m. of track from Lancaster to Chris- 
tiana. Capital, $430,000. Was ieased on June 1 1906 to Conestoga Trac. 
tion Co. at 6% on stock. 


(g) Lancaster & Quarryville Street Ry. 
ORGANIZATION .—Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 
(h) Elizabethtown & Florin Street Ry. 
eo Uonestogs Traction at rental of 6% ch sie a0 Conk: 1008 was lensed 
@) Christiana & Coatesville St. Ry. 


ORGANIZATION .—Organized in Pennsylvania March 15 1909. 
reorganization of the Phila. Coatesville & ne. St. Ry. $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to Renastoen Traction 


Co. at a rental of 6% on capital. Consi ; 
and Coatesville. Dp sts of 10.69 miles between Christiana 


(j) Lancaster Petersburg & Manheim Ry. 


ORGANIZATION .—Incorporated Nov. 5 1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at an a 
$175,000 stock. Operates 8.30 miles of. track. aoe ar oe 


(k) Lancaster Willow St. Lampeter & Strasburg Ry. 


ORGANIZATION .—Incorporated Nov. 15 1900. On June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at a rental of 6 
stock. Operates 11.12 miles of track. 7 OB DEN ee 


() Lancaster & Columbia Ry. 


Is leased to Cones- 


Is a 


ORGANIZATION .—Consists of 8.43 miles of track between Lan 
Is leased to Conestoga Trac. Co. for 20% on its $37,500 ste 


and Columbia. 








(2) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in New Jersey. All the common 
stock has been acquired by the Susquehanna Ry. Lt. & Pow.Co. Owns and 
controis the following gas, railway and eiectric properties. 

Altoona (Pa.) Gas Light & Fuel Co. | Leavenworth (Kan.) Lt., H. & P. Ce. 
Cit. Gas & Fuel Co., Terre Haute, Ind.} Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Colo. Spa (Col) Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Ce. 





Elmira Y.) Water Lt. & RR. Union Gas & Electric Co., Bloom- 
Hartford (Conn.) City Gas Lt. Co. ingten, Ill. 
Wilkes-Barre Co. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock a eer ek ee STS! igh Se eer $3,569,700 See text 
Stock preferred $1,500,000_.. -... -..-.-.- 1,172,100 Jan ’12,2% 

1902 5 g J-J 1,344,000 Jan 1 1922 


First mtge $3,000,000 neice 
and $1,000) gold_...___- cjInterest at New York Trust Co., Trustee. 


Securities of Controlled Cos.— 
Altoona Gas Lt & Fuel Ist a} a aati iad 
$750,000 ($500 &$1,000) .c* 
Cit G & Fuel Ist M $500,000__ __-- % 
Citizens G & F Ist ref M ay soca: (OR 487,500 Jan 1 1960 
000 ,000($100,$500&$1,000) j Int.at New York Trust Co., N. Y., Trustee 
Col Spgs El Co Ist M ($1,000) | 5% 1,000,000 Apr 20 1920 
red at 110 & int ..-._-.. c*{/New York Trust Co., New York, Trustee. 
Col Spgs Lt & Pow Ist mtge} -_.- 5 A-O 300,000 Apr 1 1919 
($500 and $1,000)__..... cjInt. at New York Trust Co., N. Y., Trustee 
Colo Springs L, H & Pow ist] 1910 5g F-A 1,200,000 Aug 1 1920 


5 F-A 750,000 Aug 1 1932 
Int. at New York ‘Trust Co., N. Y., Trustee 
o% 287,000 Oct 1 1922 


& ref mtge $3,500,000 gold jar at New York Trust Co., Trustee. 
($100, $500 and $1,000) _c* M.N. Buckner is also Trustee. 
Elmira Water-Works Ist M wlinekn 6 A-O 339,000 1913 


$339,000 ($1,000 & $500) _jInt. at Farmers’ L. & Tr. Co.,N.Y., Trustee. 
West Side RR gold first mtge) 1894 5 g A-O 355,000 Oct. 1 1914 
RE EE Rea cjInt.at Chemung Canal Tr. Co., Elmira, Trus. 
Chemung Co Gas Co Ist M____ ___- 6% 307,000 July 1 1923 
Elmira W, L & rit lst &| 1900 5 g J-J 1,661,000 Jan. 1 1949 


TY 


$2,000,000 gold 000 &};Int. at U.S. Mtg. & Tr. Co., N. Y., Trustee. 
RR eee c*) Subject to call at 105 and interest. 
Elmira Wat, Lt & RR Istcon| 1906 5 g M-S 2,166,000 Sept 1 1956 
M $5,000,000($1,000) g_c* {Interest at New York Trust Co., Trustee. 
Hartford City Gas Light lstM 350,000 July 1 1935 
$1,000,000 ($1,000)..__c* & S. D.,Co.,Hartf.,Tr 
Leav L, H & P Ist M $1,000,-) ___- % 675,000 Sept 1 1923 
000($100, $500 & $1,000)c*j}Int. at New York Trust Co., N. Y., Trustee 
Lock G & El L Ist M $300,000)  __-- A 300,000 Feb 1 1920 
DERE dim tiiiuh ote ils cjInt. at Trust Co. of America, N. Y., Trustee. 
Lock L, H & P Ist ref $750,-| __-_- A 409,000 Jan. 1 1938 
000 ($500 and $1,000)__c*{Int. at New York Trust Co., N. Y., Trustee 
Rich L, H & P Ist ref $300,-| 1904 5% 200,000 Jan. 1 1914 
000 ($500 & $1,000)_._c&rjInt. at New York Trust Co., N. Y.,Trustee. 


Demas Deming Is also Trustee. 
Rich L, H & P notes powered idahe 6% 500,000 Mch 151914 
($1,000) red par & int_c&rj Int. at Penn. Co. for Insur., &c., Phila.,Trus. 
Union Gas & Elec Ist mtge| 1905 5% 550,000 Sept 1 1935 
$750,000 ($1,000)... _-_~- cjInt. at First Tr. & S. Bk., Chicago, Trustee. 
W-BCo Ist&refM $7,500,000¢) 1910 5 ¢ J-J 1,537,300 July 1 1966 
($100, $500 & $1,000) .c* &r} Interest at Girard Trust Co., Phila., Trustee. 
W-B G & E Ist cons M $3,-| 1905 5 ¢ J-J 3,000,000 Jan. 1 1955 
000,000 gold ($1,000) .c*&rjInt. at Fidelity Trust Co., Phila., Trustee. 


Bonds .—Of the Citizens’ Gas & Fuel Ist & ref. bonds, $287,000 reserved to 
retire underlying bonds and $1,200,000 are for acquisitions, exten., imp'ts, 
&c., and can only be issued at 85% of cost of same. Demas Deming is also 
trustee. $1,300,000 of Colo. Spgr. L., H. & P.Co. Ist & ref. bonds reserved 
to retire underlying bonds and $1,000,000 are for additions, exten., &c., at 
85% of cost thereof. Red. at 105 and int. on any int. day on or before 
Feb. 1 1917 and at 102 % and int. on any int. day thereafter. V.91, p. 466, 
1097. Of Elmira Water, Lt. & RR. Ist 5s $339,000 are reserved to retire 
bonds of the Elmira Water-Works Co. $355,000 outstanding bonds of the 
West Side RR. and the Elmira Heights Water Co. are guaranteed. Of 
Elmira W., Lt. & RR. 1st cons. M. of 1906, $2,3£ ..00 are reserved for 
prior liens and $479,000 for exten., imp’ts, &c. \V. 83, p.3 93;V. 86, pD. 
720. Leavenworth Lt., H. & P. lst M. bonds are red. at 105 and int. on 
any int. date. $325,000 bonds reserved for acquisitions and imp'ts at 85% 
of cost thereof. Lockport Lt., H. & P. lst ref. bonds are red. on any int. 
date at par and int. $300,000 reserved to retire a like amount of Ist M. 
bonds and $41,000 are in treasury for exten. andimp’ts. Union Gas & El. 
bonds are callable at 105 and int. on any int. date. Onand after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and ~» om 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. lst & ref. M., 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec. bonds, $2,444,- 
000 for exten., imp’ts, &c., and $518,700 are in treasury. The bonds out 


a hye 4% 
Int. at Connecticut Tr. 


are guar., p. & 1., by endorsement by Susq. Ry. Lt. & Pow. Co. Subj. te 
callonany int. day on or before July 1 1912 at par and int.;thereafter at 105 
and int. V.91, p. 658. Wilkes-Barre Gas & Elec. bonds are subj. to call 


at 110 and int. on 3 mos.’ notice. 


Dividends .——On pref. 5% has been regularly paid since incorp. Oncom., 
in 1905, 1906 and 1907, 4%;in 1908 and 1909,2°%; in 1910, 4; in 1911,5% 


EARNINGS.—Receipts of United Gas & Elec. Co. for 12 mos. end. Sept. 
30 1911, surplus from sub. cos., $485,150; other inc.,$42,105; fixed charges, 
$84,656; pref. div., $58,605; sinking fund, $72,223; surplus,$311,771. 


PROPERTY .—Combined properties had an output during year 1910 of 
2,624,793,100 cu. ft. of gas and 61,250,544 k. w. electricity. On Dec. 3l 
1910, 69,279 gas and 14,414 electric meters were in use. On same date prop- 
erties had 654.84 miles of gas mains. Elmira Water, Lt. & RR. comprises 
32 miles of track; 95 cars. 


OFFICERS .—Pres., George Bullock; V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. and Treas., Henry Morgan.—V. 93, p. 1783. 





LANCASTER & YORK FURNACE STREET RY.—A trolley road. 

In 1911 a syndicate managed yd Geo. B. Atlee & Co., Phila., were 
effecting a reorganization and consolidation of the Lancaster & York 
ace St. Ry., the Lancaster & Southern St. Ry. (6 % miles), and the Colemar 
Water & Power Co., which sold power to the two roads. V. 92, p. 187. 


ORGANIZATION.—Incorporated July 22 1901 in Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturuy. 
SOG SE ese GHEE Suaseceese 605 s0ednasceo TOME  sasecesene 
ist mtg gold $150,000 ($109. } 1908 5g J-J 150,000 Jan 1 1928 

BEGG. GSseee? cncecces cé&rjInt. at Northern Trust Co., Lanc., trustee, 


Bonds.—Are not subject to call and have no sinking fund. 


ROAD.—Operates 12% miles of track between Millersville and York 
ce. 60-lb. Trail. Gauge 5 ft. 2% in. 


OFFICERS.—Pres., Meyer Schamberg; V.-P., Wilson Woelffer; Sec. & 
Treas., W.S.J. Wetherill; Gen. Mgr., L. B. Myers.—V. 86, p. 480; V. 92, 


p. 187 
RR 


LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 


ORGANIZATION.—Incorporated in Ohlo on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for es per annum; the former runs between Salem and Washingtonville, 
7 miles. 

In 1910 road was re-capitalized and new securities issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sees. GOURaR., Si, SGeweee« wste cereqcne $1,000,000 _..-..-..-. 
Preferred, $1,000,000, 5% ---. -.-- Q-J 1,000,000 Jan.’12,1% 
First mortgage, $2,500,000,/{ 1910 5 A-O 1,000,000 Apr 1 1935 

eel6 (61 GES) cécowwnse i ta at Citizens’ Sav. & Tr. Co., Cleve., 

Trustee, or First National Bank, N. Y., 


Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and Int, 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 








JAN., 1912. | 


ELECTRIC RAILWAYS 





65 











on ee — Initial div.— % %—on pref. was paid Oct. 5 1910. 


In 1911, 
In 1912, Jan., 
gross, $224, 246; net, 
$30, 000; surplus, 


an., 4%; April, 4%; July, %%; Oct., 1%. 
aes os INGS —For 12 mos. ending June 30 1911, 
after taxes and rentals, $93,554; interest, $50,000; divs., 


ste. 554. In 1909-10, gross, $193, 885: net, after taxes and rentals, $76,123. 
ROAD.—O tes from the terminus of the Stark Electric Ry. in 
Salem, Ohlo, through the city of Salem to a connection with the Salem RR., 


and over the “Salouk RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made wit = D Stag med & Southern Ry., 
Owns 32.19 miles of yt - and leases 6.81 miles. ndard gauge, mostly 
70-1b. T rail. Pass. eq WP 7 cars; frel nt 3 locomotives, 15 cars. 
OFFICERS.—Pres., lll Christy; “- Geo. A. Stanley; Sec. and 
.. Chas. S. Thrasher; Gen. . Dewees; Aud., B. H. Jacobs. 
General office, Leetonia, PD ef D. 679. oa. 88, Dp. 824; Vv. 90, p. 1556; 


V.91, p. 40, 947; V.92, p. 457; V. 93, p. 873. 


x 


WISTON, ME. 
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley rona 


ORGANIZATION.—Organized in Maine in 1907 as @ consolidation ot | 
the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick | 
& Topsham R Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Winthro & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Hallowell & Panes RR. and the Lewiston Winthrop & Augusta 
Street Ry. V.84,p.1182. In Aug. 1910 purchased the Auburn & Turner | 
RR. Franchises are perpetual. Does a freight business. 

In Dec. 1911 acquired the Portland & Yarmouth Ry. ($300,000 stock | 








auth.), which was successor to the Portland & Brunswick St. Ry. sold at | 
foreclosure on Sept. 25 1911. V. 93, p. 1787. | 
STOCK AND BONDS— Date. 


Interest. “32-400 000 Maturtty. 


on Giiieion 400,00 
600, 00OONov'11,14%% 
5g A-O 1,700,000 April 1 193? 
, $5,000,000 ($1 :000) , + Old Colony Trust Co., Boston, Trustee. 
aohe ities dine ibiiin ths dines eee *jInterest at agency of company Boston 
Notes $500,000 gold ($1, rope? 1911 5 J-D 349,000 June 1 1913 
red at 101 eae int Int. atJ. & W. Seligman & Co., New York. 
Securtttes of the . Bruns. & Bath St. Ry.— 
First mortgage $1, 000, sort 1898 M-S 845,000 Mch 1 1918 
gold ($500 & $1,000) - _-- Int. at State Trust Co., Augusta, Me., trust. 
Bath St Ry ist mtge$300 000 | 1893 ig J-J 70.000 July 1 1913 
gold ($1,000)......-..-. c*{/Int. at Amer. Trust Co., Boston, trustee. 
secu rities of the Aug. Win. & Gar. Ry.— 
Aug. H & G.gen mtge con- “te 4 J-J 250,000 July 1 1951 
vertible cjInt. at Augusta Tr. Co., Augusta, trustee. 
Aug Win & Gard ist M $350. -| 1902 4¢gJ-J 150,000 July 1 1952 
000 conv($1,000 & $500) gc* {f Int. at Augusta Tr. Co. , Augusta, Me., Trust. 
Aug Win & Gard gen M $125,-) 1905 5g J-J 100,000 Jan 1 1935 
000 ($500 and $1,000) colds Interest at Augusta Trust Co., Trustee. 
Bonds .—The $5.000,000 Ist M. bonds are subj. to call on any int. day at 
107 % and int. No sinking fund. $1,415,000 are reserved for prior liens, 
$466,000 are in treas. and $1,419,000 are reserved for extens. & impts. The 
Aug. Winth. & Gard. Ry. gen. M. 5% bonds of 1905 are subj. to call at par 
on any int. date on 65 days’ notice. The Aug. Winth. & Gard. Ry. Ist M. 
4% bonds are exchangeable for 4% pref. stock of the same co., which stock | 
has the same security as the bonds and matures at same time. $191,000 
have been exchanged. The Aug. & Gar. gen. M. 4% bonds are ex- 
changeable for 4% pref. stock of the same co., having the same security as 
the bonds and maturing at the same time. $82, 000 have been exchanged. 
Q: the Lewiston Brunswick & Bath Street Ry. ist M. bonds of 1898, 
$85,000 have been retired and $70,000 are reserved to retire the underlying 
bonds. Series ‘‘A’’ notes are secured by deposit of $466,000 L. A. & W 
ist & ref. bonds at 75. Union Trust Co., New York, trustee. 
Dividends .—On pref. 144% quar. from Aug. 1910 to and incl. Novy. 1911. 
EARNINGS.—For year ending June 30 1911, gross, $533,019; net, $209,- | 
at charges, $165,794; surplus, $43,536. 

.— Operates a system in and between Watervilic, Augusta, Win- 
throp ogus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mech anic Falls, Brunswick, Freeport, Yarmouth and Bath. Total track, 
144.8 miles. 90 pass., 10 freight and 6 express Cars, 13 snow plows and 
6 misc. cars. The Portland & Y armouth has 16.4 miles of track in add’n. 

OFFICERS.—Pres., John R. Graham, Bangor; V.-Ps., H. L. Clark and 
Frank Sullivan Jr.; Treas., C. A. Pearson, Phila.; Gen. Mgr. and Pur. Agt., 
Harry B. Ivers, Lewiston. —_W, 91, p.94; V.92, D. 659; V.93, p. 1787. 


LEWISTOWN, PA. 

LEWISTOWN & REEDSVILLE ELECTRIC RY 

ORGANIZATION. —Incorporated in Pennsylvania on March 24 1892. 

STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
MR aa i I ra $150,000 1907-08,5 
ist mortgage gold ($500 and) 1899 5¢J-J 150,000 June 1 1919 

$1,000) $150,000_____c&rjfInt. at Merchants Union Tr. Co., Phila.,Trus | 
2d mortgage we _ and 1902 5 g 125,000 May 1 1917 

$1,000) $125.0 cé&r)} Int. at Com’wealth Tr. Co., Harrisb’g. Trus. 

Bonds.—The ey are not sub. to call, but the 2ds can be called at par. 

Dividends .—1902 to 1908. inclusive, 5% per annum. None since. 

EARNINGS.—For year end. Nov. 
taxes, $37,583; fixed charges, $13,229: surplus, $24,354 

ROAD. —Operates 10.2 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T an 


70-lb. girder rail. 
OFFICERS.—Pres. and Mgr., J. I. Quigley, Lewistown; V.-P., John E. 
Zimmermann, Phila.; and a! -» Chas. Day, Phila. 7” Supt. » GO. Bs 


vim and refunding mort-} 1907 
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Sec. 
Gossard, Lewistown.—V. 88. p. 1128: V. 89, p 919. 


LEXINGTON , KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92, 
322) as successor to the Lexington & Interurban Rys. Co. per plan in | 
92, p.461. Owns practically the entire stock of the Kentucky Traction 
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r 
& Terminal Co. and Coxinetens Utilities Co.; also $244,000 Ky. Trac. & 
Term. Co. ist & ref. bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)__. _._... -—_____. fg ER eRe ae 














Pref $2,500,000 ($100) 6% 
cum from Jan 1 Nate & ne 
Stock .—Both com. and pref. 

stock is red. after 3 years at par and accum. div. 

EARNINGS.—Of combined properties for year end. June 30 a’ gross, 
$672,732; net, $195,583; net from gas, $22,588; total net, $218,171. 
OPERATIONS.—Constituent companies operate about 93 miles of track. 

They do the electric light, street railway and ice business of Lexington. 

Also operate city lines in Frankfort and lines radiating from Lexington to 

oo Slat Paris, Nicholasville, Versailles,and from Frankfort to Ver- 

Sallies 
OFFICERS .—Pres., P. M. Chandler; V.-P., John A. SURETY: Sec. & 

Treas., J. K. Trimble. ew 92, p. 1436; V. 93, p. 286, 11 


(1) D, crontucky Tra Traction & Terminal Co. 

ORGANIZ N .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the ‘Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Trac. Co. V. , Dp. 1436. Practically the entire stock is owned by Ken- 
tucky Securities. Corp. Franchises perpetual expect those on 7 miles of 
track in Frankfort expiring in 1915 and 1925 and 1 mile in Winchester 
aaa in 1927. 


















































































































































K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($100)...... -... -<..--..- T 2 Jere 
Ist & ref mtge $7,500,000 of 1911% 5¢ F-A 1 ‘883. 000 Feb 1 1951 














($1,000) guar p &i____- 








Int. at Commercial Trust Co., Phila., Trustee 
Passenger & Belt first i oil Leta 6 g A-O 48, 000 See text 
$200,000 ($1,000) . at ee Tr. & Sav. Bk., Chic., Trustee. 
Lex Ry te ~ $1, 500 ae} 1899 1,452 ,000 June 1 1949 
eee: (05 MGS cn dete x Int. at Continental Tr. Co.., Baltimore, Trus. 
Blue Grass a ies $700, 000 1904 5 ¢ S 402, 000 Mch i 1934 
gold ($500 and $1,000) _.c&r/ Int. at Cleveland Trust Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 ¢ M-N15 200, 000 Nov 15 1921 
mtge $250,000 gold ($100, }Interest at Sinctnnati Trust Co. , Trustee, and 
$500 and $1,000) c&r at Standard Trust Co., New York. 
Bonds.—Of the 1st & ref. bonds, $2,102,000 are reserved to retire prior 
Hens and remainder for extensions. improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem. after Feb. 1 1914 
at105 andint. Bonds are guar., p. &1., by end. by the Kentucky Securi 








































































































Coll. 


| Sec. & Treas., A. Born.—V. 83, 


| 
| 


| antian of the oid Lincoln Traction and the Citizens’ Ry. Co. 
30 1911, gross, $95,878; net, after | 


d | of Citizens’ Ry. stock ($415 


ties A yg Sinking fund \% 
to 1950. . 92, 1564. $48,000 Lexington Ry. bonds are reserved to 
retire Pass. & Belt bonds. Sink. Jund will retire 1 %% of bonds ann. at 110 % 
int.; $47,000 were held in sk. fd. rg? 11912. Pass. & Belt Ry. bonds ma- 
ture $15,000 annually to —_ 1916. 

ROAD .— Operates appro abe 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester; also nterurban lines radiating from Lexington to 
Georgetown, 12 miles, to P , 18 miles, to Frankfort, 28 miles, and to 
Nicholasville, 12 miles. 50 to 80-lb. rails. Standard gauge. Owns 30 
closed and 17 open cars. 15 interurban passenger and 3 express cars and 


4 misc. cars. 

OFFICERS .—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington; Sec . Murray, Lexington; Asst. Sec., James K. Trimble, 
Phila.; Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMeekin, 


Lexington: Gen. Mgr., I. i Oppenheimer, Lexington —vV. 92, p. 1178, 


er om, bonds out, 1921 to 1930; 1% 1931 


1436, 1564. ‘a 

(2) Lexin ton. Utilities Co. 

ORGANI IZAT &C .—Incorp. on June 51909. Stock auth. and out, 
$100,000. All ‘aoek ‘is owned by Kentucky Securities Corp. Does ice and 
electric-light business in Lexington. 

ee 
LIMA, OHIO. 


WESTERN OHIO RR. 

ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease provides the Western Ohio RR. 
pay prin. & int. on Western Ohio Ry. bonds as well as div. on both ist 
and 2d pref. stocks of that com aay and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio R Fae basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth.., $1,000,000; issued, $913,400. 

Bond Pool, which expired J une 1 1911, was extended for 1 year to June l 


oo) } Fee 92, p. 1376. 
EARNINGS. —For 12 months ending June 30: 
Gross Net Interest Pref.div. Balance, 
Year-— Earnings. Earnings. andTares. andrents. Surplus. 
SOOO Biks Seis $583,741 go +h $193,933 $44,629 $39,582 
19000-3@. 46 eis 521.766 21 186,479 24.000 35,642 
OFFICERS.—Pres., J. L. Wolf: 7, V.P.,M.J. Mandelbaum, Cleve.; of 
V.-P. and Gen. Mgr., F. D. Carpenter, Lima; a & Treas., H.C. Lang. — 


V. 92, p. 13876; V. 93, p. 287. 


(1) Western Ohio Ry.—A trolley road. 

ORGANIZATION .—lIncorporated in Ohio on Oct. 111900. This Is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private richt of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert 
& Lima Traction and Indiana Columbus & Eastern Traction. 

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
Common $3vu,000 ($1)__----. Sahara it RES RES ae 
ist pf, $500, 000 ($100)7% cum __-- Q-J 250,000 #£See text 
2d pf, $500,000 ($100)6% cum -_.-_. _ 450,000 Jan’12,1% 
lst mortgage $3,000,000 gold{ 1901 g M-N 2. 500, 000 Nov 1 1921 


($1,000) $26, 500 per M. c* &r{ Int. at Cit. "“sevtnen & Trust Co. Cleveland, 
mae 3 or First National Bank, N. Y. 
250,000 July 1 1930 


Collateral trust mMmortgage,| 1910 6% 
EE Sa ea a Trust Co., Trustee. 
& T Ist ee $600,000 1905 g J-J 400,000 July 1 1925 
 €  C eree c{ Int. at Cottiene Savings & Trust Co., Cleve- 


land. Trustee, or in New York. 

Bonds .—The West a Sa M. bonds have no sink. fd. and bonds are not 
subject to call. See V. 160, for agreement among bondholders. 
trust bonds pew Guava le into ist pref. stock and are secured by 
deposit of $495,000 Ist 5s. $250,000 have been converted. No sink. fd.; 
red. on Nov. 11921 ati10. As bonds are converted, proportionate amount 
of ist 5s which are collateral will be canceled. 

The Lima Findlay & Toledo bonds have a sinking fund of $10.500 per 
ann,, which beganin 1911. Are subject to callat 105. V. 8&0, p. 2344 

Dividends. —QOn ist pref. regular quar. divs. are paid. On 2d pref. first 
div., 144%, naid Oct. 1910, and same ae cuar. to and incl. Jan. 1912. 

ROAD Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wanahennte to Piqua; a total 
of 80 miles; also Lima to Findlay, 32 miles, thus completing a through line 
to Toledo. Total, 112 miles single track. Standard gauge. Operates 
19 passenger and 6 other cars. 

OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve.; 

p. 97, 157 , 381: V. 85, p. 1520; V. 88, p. 
626; V. 90, p. 504, 1426, 1492, 1615; V. 91, p. 40,155, 872. 


89, D. 667; V. 


ee 


LINCOLN, NEB. 
ane We at ay TRACTION.—A trolley road. 
RGANIZATION.—Incorporated in Nebraska in 1909. 





Is a consoll- 
V. 88, p. 506. 
pew stock ($700,000) received 110 in the new 
incoln common ($330,000) got for every share 
“yt and four shares of new common. Holders 
,000) received 100% in new pref. and 80% in 

new common. 


In May 19810 Attorney-General Thompson advised the Nebraska RR. 
Commissioners that they have no power to order the cancellation of $1,500,- 
000 stock of the company, as demanded ina case filed by County Attorney 
Tyrrell, who claimed the same was ‘‘pure water.” V. 90, p. 136 


Holders of the old Lincoln 
bonds. Holders of the old 
of old, two shares of new 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee onenion ig ARR Rei eB 58 
Pref. $1,500, 000 ($100) 6% ¢ sada Q-F 1,107,900 Nov.’11,1%% 

1909 52J-J 1,170,000 Mar. 1 1939 


} 


| 


lst aes $1,500,000 Fy i 
Aga Rly we c & rJ/Interest at New York Trust Co., trustee. 
Lincoln Trac. mtge. g. : $1,- [1809 5¢J-J 0,000 Jan 1 1920 
000) $250.000__....-.-.- c*| Interest at New York Trust Co.. trustee. 
Bonds.—vf the new Lincoln Traction Co. bonds $250,000 are reserved 
for vrior liens and $80,000 are for extensions and imp’ts at 85% of cost. 
Di ds.—1 4% paid quarterly on pref. from May 1 1909 to Nov.1 
1911. inclusive. 
EARNINGS.—For year ending June 30 1911, gross, $583,884; net, 
$146,911; interest, taxes and dividends, $142,738; surplus, $4,173. 
ROA D.—Owns 54.59 miles of track. 
OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P., 





CG. Bs 
Boggs; Sec., J. H. Smith; Treas.,S. H. Burnham; Aud.,& Asst. Sec., O. J. 
Shaw; Gen. Mgr Hum e, Lincoln; Gen. Supt., F. H. Brooks.— 


J. H. 
V. 88, p. 506; V. 90, p. 1363; . 91, p. 94. 


OMAHA LINCOLN & BEATRICE RY. 

Is to construct 56 miles between Lincoln and Omaha, of which 6 miles 
from Lincoln to Bethany Heights is completed and itn operation. sransese 
gauge. 70-lb. T rail. Franchises, 99 years and perpetual. Furnish 
electric light and power to village of Bethany. Stock authorized, $2,250, 000 
($ : outstanding, $300,000. No bonds. 

OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Sec. & Treas., 
H.S. Norton. Office, 1400 ‘‘O”’ St., Lincoln. 


LITTLE ROCK, ARE. 

LITTLE ROCK RAILWAY & ELECTRIC CO. 

Amer. Cities Co. owns 81% of com. and 80% of pref. stocks. 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 andisa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) andthe Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a vortion of 
the commercial lighting in Argenta and Pulaski, Ark. Isidore N-wman & 
Son of New Orleans are fiscal agents. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 











Common, $1,500,000__...... —..- J-D $1,500,000 See text 
Pref, 6% cum, $750,0 iit nciiail * fies - 750,000 Dec "11, 3% 
lst mortgage, $2,000 000. 1903 5 g A-O 2,000,000 April 1 1933 


gold ($1,000) c*{ Interest at Com. Germania Trust & 

| Bank, New Orleans, Trus.. or fisc. agts.,N.Y. 

Refunding and extension mtg) 1908 g 700,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem- 
000) gold c*) phis, Trus., or Standard Trust Co., N. Y. 


& Savings 
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Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of \& of 1% of outstanding bonds 
1908 to 1917; 1% thereafter. $31,000 are held by sinking fund. The 

ding and extension bonds cannot be called; $2,000,000 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. A sinking fund of & of 1% on out- 
standing bonds commencing Aug. 1 1913 Is to be invested In these bonds at 
not higher than a 44%% basis, bonds to be kept alive in fund. The first 
$500,000 are to be issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. See full particulars regarding 
bonds, property, &e., in V. 87, p. 414. 

Dividends .—On pref., 6% per annum paid up to and including Dec. 1911. 
On com., 1906, 2%; 1907, 4%; 1908, 414%; 1909, 6 4%; 1910, Mch., 1 44%; 
extra; June, 4%; Dec., 4%; in 1911, June, 4% and 1% extra; Dec., 5% 
and 10% extra. 

Latest Earnings.—For 12 mos. end. Sept. 30 1911, gross, $850,691; net, 
after taxes, $416,060; fixed charges, $144,718; surplus, $271,342. 


EARNINGS.—For calendar years: 

ear— Gross. Net. “Interest. Dividends Surplus. 
1910 ...$772.244 $379,774 $140,397 pref.$45,000; com.$142,500 $51,877 
1909 _.. 720,371 366,378 133,252 pref. 45,000;com. 97,500 90,626 
1908 __. 670,897 331,663 121,677 pref. 45,000;com. 67,500 97,486 

* Includes $10,000 sinking fund charge. 

ROAD .—Operates 35.21 miles of track, including 10 miles of double 
track. Rails, 65-lb. and over. 32 open, 37 closed, 16 semi-convertible and 


8 work cars; total, 93. 
W. M. Kavanaugh: V.-P. & Sec., Geo. B. Rose; 











OFFICERS.—Pres., 
Treas., Chas. J. Griffith: Aud., W. J. Tharp.—V. 86, p. 918; V. 87, p. 414, 
1664; V. 88, p. 1620; V. 90, p. 698; V. 92, p. 1701; V. 93, p. 1725. 





LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIC CO. 

ORGANIZATION PE oe ey: Apr. 1 1901 as a revurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town is to receive 44 of 1% of gross receipts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
eR a Pe eae ee ED ah ie dee 
Ist mort., $500,000 ($100) 1901 4gJ-J 50v,000 Apr. 1 1951 

and $1,000) gold_. —_.- c*j/Int. at Ham. Trust Ce., Sar Trustee. 


ee ee ee ee Be. veda uied ” * Seid aaee ; 


ROAD .—Operates in and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles. 


= = = -— = -— ~s-.-2e — &— ~ - 


EARNINGS.—For cal. year 1910, passenger earnings, $96,762; net re- 
oclp ts $29,265; other income, $2,584; fixed charges, $30,812; sur., $1,037. 
FFICERS.—Pres., William F. Hogan, Brookiyn.—V. 72, p. 86, 391. 











LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES 


ORGANIZATION.—Entire stock is owned by the Long Island RR. _In- 
corporated in New York and holds majority of stock of the Huntington RR. 
and entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore 
RR. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtly. 
Dt, cant aanacmes All owned by Long Island RR. 
1905 4%¢ None. 1945 


Goll. tr. bonds, ered 
gold, guar U.S. Mtge. & Trust Co., N. Y., Trustee 
Bonds.—Are guar., principal and interest, by Long Island RR. 
OFFICERS.—Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 

Haff, N. Y.; Treas., J. F. Fahnestock, Philadelphia.—vV. 83, p. 890. 

(1) Huntington RR. 
ORGANIZATION .—Chartered in 1890. Majority of the stock is owned 
by Long Island Consolidated Electrical Companies. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, SO il RPP RRP RE 08 
First mortgage, $30,000/( 1890 § J-D 26,000 June 1 1920 

($500) guar p & 1-_ -___ c{Int. at U.S. Mtge & Trust Co., New York 


Metropolitan Trust Co , Trustee. 
ROAD.—Owns and operates a cross-island line from Huntington te 
Amityville, via Farmingdale, 18% miles. Opened for traffic Aug. 25 1909. 
V. 89, p. 593. 
ctric R 


(2) Ocean Ele y- 
ORGANIZATION .—Incorporated May 1 1897. Entire stock Is owned 
by Long Island Consol. Electrical Cos. On Sept. 21 1898 acquired Rocka- 


way Vil'‘age RR. Co. 


STOCK AND BONDS— Date. 
a GE See , 
First mortgage, $20,000 1898 20,000 Apri 1918 

ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others. 

(3) 


Long Island Electric Ry.—A trolley road. 
In Jan. 1906 control passed to the Interborough Ranid Transit Cu. 
and the Long Island Consolidated Electrical Companies, each owning one 
half the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having 32 100.000 capital stock ard $2,160,000 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore. 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the plece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 


Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($10U)______- ei ~ see seie me om SF ees 2 
E lst M. $600,000) 1895 5 gzJ-D 600,000 June 1 1925 


. i l. aa 
{$1,000) ...c*fInt. at Hamilton Tr.Co., S8rooklyn, Trustee 


EARNINGS.—For year ending June 30 1911, gross, $214,067; net, 
$36,036; other Income, $456; charges and taxes, $44,757; deficit, $8,265. 


ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 8 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593. 


(4) New York & Long Island Traction.—A trolley road. 

On June 20 1905 control was purchased jointly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
The Interborough also controls the New York & Queens Ceunty of 

ORGANIZATION .—This was formerly the, Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27 1499), but name changed as above 
on Sept. 22 1902, and stock increased from $125,000 to $1,600,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Common, $750,000 ($50) -.-. _... 3 3_.____ i, fe 
Pref., 5 % cum., $250,000 ($50; ____ RE Ee 250 000 No.civ yet 

{i 1902 4% ~g M-N 1,000,000 Nov. 1 1942 
Ist mtge., $1,000,000, gold{ Int. at Gitizens Sav. & Tr. Co., Cleve- 
($1,000) co. & r __ Uand, trustee, or at ist Nat. Bank N. ¥ 


Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 


EARNINGS.—For year ending June 30 1911, gross, $387.892: net 
$146,577; other income, $512; charges and taxes, $80,565; surplus, $66,524. 


ROAD.—Operates an electric line connecting Mineola, Hempstea 
Freeport, 7.84 miles. Also operates line from Spl ce wy 58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total 
incl. second track, 41.11 miles. 31 passenger and 9 other cars. 

OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.; V.-P. & Gen 
Mer., W.O. Wood, Long Island City, N. Y.; Sec. & Treas., Frank E. Haff 
Penn. RR. Sta., N. Y.—V. 84, p. 868; V. 88, p. 101. 








NEW YORK & QUEENS COUNTY RY, 

32,048 shares out of total issue of 32,350 Is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Rallway the Long Island City & Newtown Ry. and the Flushing & 
College Point mr: In ~ iy! 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2,500,000 to $5,000,000 The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Rajilroad 

mmissioners granted permission to make a new mortgage for $10,000,000 

rovide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

he new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. 90, 


373. Through passengers only are carried across the bridge and no extra 
are is charged. 


to 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100).-... -...  ....... SE cossesnaan 
Flushing & College Point first) 1895 5g J-D 50,000 1925 

mortgage, $50,000, gold._..{New York Trust Co., Trustee. 

Newtown Ry first mortgage,| 1894 5¢J-D 150,000 Dec 1 1924 


$150,000 gold New York Trust Co., Trustee 
Stelnway Ry first mortgage) 1892 6¢J-J 1,500,000 digg 4 
$1,500,000 ($1,000) gold.c* /Int. at MortonTrust Co., N.Y. City, Trustee. 
New York & Queens County) 1896 4¢A-O 1,300,000 ct 1 1946 
first consol mtg, $3,000,000 }Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each... _._- ) Interest at office of company, New York. 
First & refunding mtge, $10,-| 1906 4g¢M-N See text Nov 1 1936 
000,000, gold ($1,000)_.c* {Windsor Trust Co., New York, Trustee. 

Cur. liabil., matu and unmat., July 1 1911_____. ok  F Sapuerrer 
Of the new $10,000,000 mtge., $2.086,827 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 

- Y. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted In payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906 


ROAD.—The system, with the Queens Rallway, embraces 74.47 miles of 
trolley track, including main line, 40.24 miles; second track, 28.96: sidings, 
5.27. Ralls 77 to 107 lbs., standard gauge; 227 pass. cars, 32 other cars. 


1 1922 


REPORT.—For fiscal years ending June 30: 
Gross. Net. Other Inc. Int.& Tares. Defictt. 
1910-11_._$1,202,912 $95,870 def .$658 $323 ,580 $228 ,368 
1909-10___. 1,029,917 te Bera ees ear 320,905 166,682 


OFFICERS.—Pres., W. O. Wood: Sec., H. M. Fisher; Treas., J. H. 
Campbell.—-V. 83, p. 752; V. 84, p. 804: V. 86, p. 548; V &8, p. 375. 


LOS ANGELES, CAL. 
PACIFIC ELECTRIC RAILWAY. 


All the stock except directors’ shares is owned by Southern Pacific Co. 

ORGANIZATION .—Incorporated in California on Sept. 1 1911 with 
$100,000,000 ($100) auth. stock as a merger of the following subsidiaries of 
the Southern Pacific Co. (V. 93, p. 667): 

Pacific Electric Ry. San Bernardino Valley Traction Co. 
Los Angeles Pacific Co. San Bernardino Interurban Ry. 

Los Angeles Interurban Ry. Redlands Central Ry. 

Los Angeles & Redondo Ry. Riverside & Arlington Ry. 

On Nov. 16 1911 shareholders auth. a new $100,000,000 mtge. for refund- 
ing, &c. V.93, p. 1463, 872. 

It is planned to expend $30,000,000 in building lines that will increase 
present mileage of 1,000 to 2,000, reaching as far north as Santa Barbara 
and south to San Diego. 

BONDS.—tThere are $49,693,000 bonds out, of which $29,939,000 are 
owned by Southern Pacific Co. 

EARNINGS.—Of consol. lines for 4 mos. end. Oct. 31 1911, gross, $3,- 
057,173; net, after taxes, $1,057,850. In 1909-10, gross, $2,987,715; net 
after taxes, $906,075. 

AD.—Consolidated companies own 794.35 miles of single track (not 
incl. 87.30 miles of spurs and sidings), of which 549.93 miles are on private 
right of way and 244.42 miles on public highway. 14 elec. locomotives, 
579 pass.cars, 1,154 freight cars and 72 service cars.—V.93, p.667,872,1463. 


(1) Pacific Electric Ry.—A trolley road. 


In Nov. 1910 Southern Pacific Co. acquired full control, having taken over 
the remaining one-half of stock formerity owned by H. E. Huntington. 
V. 91, p. 13886; $770,000 of consol. bonds are owned by So. Pao. Co. 


ORGANIZATION .—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the following companies: 
Los Angeles & Pasadena Elec. Ry. |East Ninth Street Ry. 
Pasadena & Mount Lowe Ry. Temple Street Cable Ry. 
Pacific Electric of Arizona. | Brooklyn Avenue Ry. 


These companies comprise nearly all the interurban lines in and around Los 
Angeles. In 1910 all city lines in Los Angeles were turned over to the Los 
Angeles Ry. Corp. See that company below. Owns all the stock of Los 
Angeles Interurban Ry., which company it also operates under lease dated 
July 1 1908. 

On Feb. 1 1910 the Los Angeles Pacific Co. (successor in 1905 to the Los 
Angeles Pacific Ratiroad, which was organized June 4 1898 and owner of the 
Los Angeles Ocean Park & Santa Monica RR., V. 78, p. 342), all of whose 
stock is owned by Southern Pac. Co., was merged into the Pacific Electrie 
Ry. V. 92, p.188. 

Controls the Riverside & Arlington RR. 








STOCK AND BONDS— Date. Interest. Uutstanding. Maturity. 
Stock, $20,009 .00@ ($100) ... ---- «.----.- FB BR en 
1902 5S g¢ J-J 8,494,000 Jan 1 1942 


000,000, gold ($1,000)___cj/Int. at Union Tr. Co., San Fran., Trustee. 

Pas. M., $1,000,-) 18945 dg J-J 1,000,vv00 Jan. 1 1928 
old, guar.:$1,000) c*}Int. at Ill. Ir. & Sav. Bk., Chic., Trustee, 
called at 105__.-- ) or at Chase Nat. Bank, New York. 

Pas. @& Mt. L. mort. $500,-) 1960 4xuJb 500,000 sune 1 1930 
non. gold ($1,000) .....c#}Int. at Union Trust Co., San Fran., Trustee. 
Callable at 104 and int. Chicago, or Chase Nat. Bank, New York. 

Los Angeles Pacific RA first) 1901 5 A-O 1,454,000 April 1 1931 
con mtge, $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 
($1,000) Int. at Crocker Nat. Bk., San Francisco. 

Los Angeles Pacific RR first) 1903 5¢M-S 3,323,000 Sept 1 1943 
and ref mtge, $5,000,000, }Int. at Los Angeles Trust Co, Trustee, or 
Pn Ct Be sanccdnaesa c) at U.S. Mort. & Trust Co., New York. 

Los Angeles Pacific Co gen) 1906 5g J-J 1,295,000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., Trustee, 
000, gold ($1,000)sk fd__c* or at Farmers’ & Mech. Nat. Bank, Los 

) Angeles, or Chase Nat. Bank, New York. 

Los Angeles Her B & Red M,J 1902 5 g¢ M-N 74,000 May 11942 
$500,000, gold ($1,000)___\Interest at Crocker Nat. Bk.. San Francisco. 

Los Ang Pac Co Ist ref mtge,| 1910 4¢J-J 8,323,000 Jan 1 1950 
$20,000,000, g ($1,000)._c*J Union Trust Co. of San Francisco, Trustee. 


Bonds.—A sufficient amount of the $10,000,000 consols is reserved to 
retire prior issues. Sinking fund is $5,000 per annum,commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932: $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in the purchase of the bonds, 
but fund may be invested in other securities if bonds cannot be obtained 
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of 
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year 
on those bonds began Dec. 1 1908, and bonds may be called at 105 on an 
interest date. The bonds of the Pasadena & Mt. Lowe are guaranteed, 
principal and interest, by both the Los Angeles Ry. and the Los Angeles & 
Pasadena Electric Ry. A_ sinking fund for those bonds neree 
10 years from date of bonds of $5,000 pe annum for first 5 years, $7,500 
per annum for second 5 years, $10,000 per annum for next 5 years and 
$12,500 per annum for remaining 5 years. These bonds may be called after 
10 years on any interest date upon 4 weeks’ notice at 104 and interest. 


Pac.Elec.Ry.cons.mtge, y10-) 4 
Los. Ang. & ) 


v00, 
Can 
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Of the Los Angeles Pac. RR. ist and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began in 1908, to which $50,- 
000 per annum is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not subject to 

. On the L. A. Pac. Co. gen. cons. bonds, the following are payable ann. 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorized, $5,000,000 are reserved for prior 
liens. $883,000 of amount outstanding above is owned by Sou. Pacific 
Co. Of the L. A. Pac. Co. Ist ref. mtge., $9,202,000 is reserved to retire 
all underlying bonds and remainder for extensions, improvements, &c. 
They are subject to call as a whole or in part on and after Jan. } 1915 on 
any int. date at 105 and int. on 3 months’ notice. Int. payable at com- 
pany’s office or agency in New York. Sinking fund of $5,000 per annum. 
$3,555,000 of bonds reported outstanding above are owned by So. Pac. Co. 
$5,000,000 of the bonds out are guar., p. & i., by Southern Pacific Co. 


ROAD.—tThe Pacific Electric Ry. appears to comprise (including leased 
lines), roughly, 700 miles of track. 


OFFICERS .—Pres.; W. F. Herrin; V.-P., Paul Shoup.—V. 80, p. 651; 
V. 84, p. 1248; V. 87, p. 936; V.91, p. 1386; V.92, p. 188; V. 93, p. 667. 


(a) Los Angeles Interurban Ry. 

$4,510,000 Ist mtge. bonds are owned by So. Pac. Co. 

ORGANIZATION.—lIncorporated in California on June 8 1903 and Isa 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Santa Ana & Orange Motor Ry. 
and the San Gabriel Rapid Tr. Ry. have also been acquired. Stock Is 
all owned by Pacific Electric Ry., which latter company also operates 
the property under lease of July 1 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)...- ---- -..---- SEE 6 eccanceses 
lst mtge, $10,000,000, gold) 1903 5 g A-O 9,020,000 1943 


FF -. eee c&rjInt. at Union Tr. Co., San Fran., Trustee. 
Cal Pacific Ry ist mtge, gold| 1901 5¢J-J 480,000 July 1 1941 
($1,000), guar cjTitle Ins. & Trust Co., Los Angeles, Trustee. 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be called. Interest Is payable in N. Y. City. 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75, p. 76. <A sinking fund is provided for the first mortgage of 
1903, as follows: 1908 to 1912 inclusive, $5,000 per annum; 1913 to 1917, 
inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum; 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, Inclusive, $25,000 
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to 
maturity, $35.000 perannum. The bonds are subject to cali for the sinking 
fund at a price to be determ!ned by the directors. These bonds are guar- 
anteed as to both principal and interest by the Pacific Electric Ry. 


ROAD.—In Aug. 1910 comprised 336.33 miles of track. V. 79, p. 627, 
2588; V.80, p. 651; V. 87, p. 936; V.91, p. 1767; V.93, p. 666. 


(b) Riverside & Arlington R 
This company, controlled by Pac. Elec. Ry. and merged into new Pac.Elee 
Ry., has $200,000 Ist 48, out of which $140,000 are owned by So. Pac. Co. 


(2) Los Angeles & Redondo Ry.—A trolley road. 
INCORPORATION .—Incorporated in California. Capital stock was tn 
creased in Oct. 1907 from $500,000 to $5,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5.000,000 ($100) -. . --- —=§ -...--.. FO. GSC 8OS = wnccsass 
ist mortgage, $500,000, gold| 1902 5¢J-J15 500,000 Jan 15 1932 


($1,000) 


c* {Int. at Union Trust Co., San Fran. Trustee 
General mortgage rennin 1908 5 g A-O 4,494,000 Oct 1 1958 
gold ($1,000) Interest at Los Angeles Trust Co., Trustee 


Bonds .—3$500,000 gen. mtge. bonds are reserved to retire first mtge. 
bonds. 90, p. 236. Sinking fund of $2,500 annually first 5 years. 
increasing $2,500 each 5 years thereafter, is operative on gen. mtge. bonds. 

EARNINGS.—For year ending June 30 1910, gross, $730,909; net, $241,- 
856. In 1908-09, gross, $532,076; net, $167,928. 

ROAD .—Operates 84.86 miles of track. Standard gauge. 
electricity.—V. 90, p. 236; V. 91, p. 717, 1767; V. 93, p. 666 


(3) The San Bernardino Valley Traction.—A trolley road. 


The Southern Pacific Company owns control. 

ORGANIZATION.—Is a consolidation on June 8 1903 of the Redlands 
Street Ry.. the San Bernardino & Highland Electric Ry. and the San Ber. 
nardino Valley Trac. Co. Also controls the San Bernardino Interurban Ry. 


Operated by 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Sa a, $1,081,500 —_.....-. 
New mortgage, $1,000,000,) 1903 5 ¢ M-S 954,000 Sept 1 1833 


old, s f ($1,000)____c* at} Taterest at Los Angeles Trust Co., Trustee. 
onds.—The amount out Includes a few old bonds still outstanding. 
The new bonds are subject to call at 105. 

ROAD.—Owns 42 miles of track In and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6% miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge. 

EARNINGS.—For year to Dec. 31 1910, gross, $205,002: net. $63,790. 
? pees ne. $183,374; net, $60,185.—V. 84, p. 1114, 1249; V. 86, p. 795; 

° 3, p. 


(a) San Bernardino Interurban Ry. 

ORGANIZATION .—Incorporated In California on Nov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
é&c. All rights of the traction company for a line to Riverside (where con 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) begun. All the stock, with the excep- 
tion of a few shares, is owned by the San Bernardino Valley Traction. 

STOCK AND BONDS— Date Interest. Outstanding. Maturtty. 
Stock, $1,000,000 ($100)_____ ___. ee tee I 
[st mortgage, $1,000,000; 1907 5 ¢M-S None Mch 1 1947 

($1,000), gold Int. at Los Angeles Trust Co., Trustee. 

Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114. 


(4) Redlands Central Ry. 
This company, merged into the new Pac.Elec. Ry., has $110,000 Ist 5s,, 
out of which $17,000 are owned by Southern Pacilic Co. 


LOS ANGELES RAILWAY CORPORATION. 


Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 
Mr. H. E. Huntington. 

ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p.1386. Over 25% of trackage is on private right of way. All main 


» 0 
line and practically all down-town line franchises extend beyond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock; all owned by Los Angeles Ry. Corp.), forthe purpose of building new 
lines for the corporation. (V.91, p.1766.) Has made a $5,000,000 mtge 
covering new lines when built. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
a Se OT Peres 
Ist & ref. M. $20,000,000 g_11910 5 g J-D 14,500,000 Dec. 1 1940 


($1,000) sink. fund w Schiee Ang. Trust & Sav. Bank, Trustee. 
Los Ang. Ry. M. $5,000,000,| 1899 5 g A-O 5,000,000 Oct. 1 1938 
gold ($1,000 each)____c*JInt. at Union Trust Co., San Fran., Cal., Tr. 
Los Angeles Trac, ist mtge,| 1895 6 ¢M-N 250,000 May 1915 
$250,000, gold ($1,000)... sSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles Trac Ist con M,) 1898 5¢J-D 250,000 Dec 1 1938 
gold, $250,000 ($1,000)... {/St. Louls Union Tr. Co., St. Louls, Trustee. 
City Ry of LA 1st M $5,000,-] 1911 § F- 900,000 Feb 1 1941 
000 ($1,000) gold c*jInt. at Los Ang. Tr. & S. Bk., Los A., Trus. 
Bonds .—Of the ist & ref. mtge., $5,500,000 are reserved to retire prior 
liens. Int. is payable at office of trustee, Bankers’ Tr. Co., N. Y., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 


ed securities; ist & ref. bonds purchased for s. f. to be kept alive. 
p. 262. On 30 days’ notice int. may be made payable at the Nat. 
City Bank, New York. Int. on both the Los Angeles Trac. issues paid at 
Chase National Bank, New York. City Ry. Co. of L. A. ist M. bonds have 
a sink. fund of 2% per ann. of prin. amt. of bonds, beginning Jan. 1 1916. 


EARNINGS.—Of former Los Angeles Ry. properties for 10 mos. ending 
Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152. 


ROAD .—Comprises 344.29 miles of track; 60, 72 and 87-lb. rails. Owns 
630 cars of P-A-Y-E tvpe. Also has 12 open cars for special summer use, 


OFFICERS .—Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard 
Huntington; Sec. & Treas., C. A. Henderson.—V. 91, p. 1254, 1386, 1767 
V. 92, p. 187, 262, 395. 


PACIFIC LIGHT & POWER CORP. OF LOS ANGELES. 

A majority of the stock is owned by Mr. H. E. Huntington. 

Owns ali the stock of the Ontario & San Antonio Heights RR., the Men- 
tone Power Co. and the Riverside Power Co.; also controls the Southern 
California Gas Co. Has contract to purchase stock in the Sierra Power Oo., 
which has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 
RGANIZATION .—Incorporated in California on Jan. 12 1910 as a 
re-incorporation of the Pacific Light & Power Co. in order to provide addl- 
tional capital. V.90,p.240. The Pacific Light & Power Co. had absor 
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup- 
plies power to the Los Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los 
Angeles Interurban, the San Bernardino Valley Trac. Co., the Los Angeles & 
Redondo Ry. Co. and the Riverside & Arlington Heights RR. Co. and 
does a general lighting and power business in Los Angeles and vicinity 
Shareholders voted October 9 1911 to increase the bonded debt by 
$35,000,000. V.92, p. 795; V. 93, p.470. Of the new bonds $12,015,000 
will be reserved to retire all existing bonds and $10,000,000 (for new con- 


approv 
V. 92, 


struction) have already been sold to a banking house. V. 93, p. 669. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)... .... ©.....-... wt ovsentenmnan 
ist pf$5,000,000 6% cum($100) --..- 92 = §-_- - eee 2,042,500 #£See text. 
he . €s) F Ff |) rr ee 10,000,000 No div. 
Pacific Light & Power Co.) 1902 5 g J-J *8,462,000 July 1 1942 


first mortgage $10,000,000}Int. at Union Trust Co., San Fran., Trustee, 
gold ($1,000) c*) or Nat. Bank of Commerce, New York. 
Ont & San Ant Hts ist mtge) 1910 6¢F-A 300,000 Feb 1 1935 
$1.000,000 gold ($1,000) c*{Int. at Southern Tr. Co., Los Ang., tee 
Pac Lt & Pow Corp coll tr <4 1910 6 J-J 2,418,000 July 1 1915 
$3,000,000 g ($1,000) __c* Trust Co. of Amer., N. Y., Trustee. 

*$2.550,v00 of outstanding bonds were guaranteed, prin. and int., by 
Los Angeles Ry. V. 8&8, pn. 55. 

Bonds.—Of the Pacific Light & Power Co. 1st mtge., $347,000 are 
reserved to retire a like amount of bonds of the San Gabriel Electrie 
Co., $1,191,000 have been retired by sinking fund. Only $2,350,000 
of the bonds are guaranteed (p. & i.) by Los Angeles Ry. V. 86, p. 1237. 
Bonds cannot be called. A sinking fund commenced on Jan. 1 1905 of 
2% of bonds outstanding for first 5 years and on and after Jan. 1910 24% 
until and including Jan. 1 1942, said fund to be invested in the bonds at 
not more than 110; otherwise in other securities. Ontario & San Antonio 
Heights bonds subject to call at 101 and int. after 3 years from date. Sink. 
fund after ist 3 years, 1% of outstanding bonds for 5 years; thereafter 2% 
& int. on bonds retired. V.90, p. 1296. Pac. Lt. & Pow. Oorp. coll. te. 
bonds red. at 102 % on any int. date. Bonds are convertible or any int. 
date into Ist M. bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. 
bond at par or a 5% 40-yr. bond at 90. Bonds are additionally secured by 
deposit of $4,000,000 So. Cal. Gas Co., 1st M. bonds. See description ef 
bonds and properties in V. 91, p. 1769. 

Dividends on 1st pref. are paid at the rate of 6% per annum. 

PLANT.—Generates electricity for light and power. Present generating 
capacity, 70,000 h.-p. Water power, also steam plant, in Los Angeles. 
Has 13,500 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulie 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 55.000 h.-p. 
steam plant at Redondo. V.86,p.55. Also owns Ontario & San Anto 
Heights RR., which operates 14.91 miles from Ontario through Uplands 
to San Antonio Heights and from Uplands to Pomona. 

OF FICERS.—Pres., William G. Kerckhof?f: V.-P.. H. E. Huntingtor, 
Compt., A. N. Kemp; Gen. Mgr., A. C. Balch.—V. 86, p. 55, 671, 1227; 
V.90, p. 240, 632, 703; V.91, p. 155, 1769; V.92, p. 795; V. 93, p. 408, 
470, 536, 669. 

(a) Southern California Gas Co. 

Pac. Lt. & Pow. Corp. owns a majority of the common steck. 

ORGANIZATION .—Incorporated in Oct. 1910 in California and took 
over the property of the Domestic Gas Co.; also property of Riverside Light 
& Fuel Co. formerly owned by So. Cal. Edison Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Matwrry. 
Common, $6,000,000 ($100) . -.--. -—-u---- Peet ecesete 
Pref. $4,000,000($100)6% cum.-_... -.---. 2. -Us pdeeeattelemmlial 
ist M $10,000,000 ¢g a 1910 M-N See text 1950 

eee eee Trust Co. of Amer., N. Y., trustee. 
eee es ee ee os Kaen - baw eese 31,000 Sept.1 1923 


BONDS.—-Southern California Gas first mortgage bonds are subject te 
call in and after 1915 at105. Interest payable in New York. Sinking fund 
sufficient to retire over two-thirds of issue before maturity. $4,000,000 of 
bonds have been pledged as security for Pac. Lit. & Power Corp. coll. trust 
bonds and $6,000,000 are reserved for future additions and betterments. 


PLANT.—Owns a modern gas plant, 4,000,000 cu. ft. capacity per day. 
195 miles of mains. 


OFFICERS.—Pres., W. G. Kerckhoff; Sec., L. M. Farnham; Treas. & 
Compt., A. N. Kemp.—V. 91, p. 1777. 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated In New Jersey on July 5 1903, and 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Loulsville Ry., on payment of $55 in cash, received three 
shares of new common stock n exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% in common The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company Issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock 
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 

. 931. In April 1908 preferred stock was increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street railways in the city of Loulsvilie and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Loulsville Traction Co. Franchises 
are partly for 998 years and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Loulsville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Upto Jan. 1912 no securities 
had been issued except $3,746,000 stock (increased to that amount in Aug. 
1911) to Louisville Ry. Co. In Jan. 1911 the Louisville & Interurban RR. 
acquired the Louisville & Eastern RR. (all of whose bonds, construction 
notes, receiver's certifs., &c., and about all the stock, was owned by Louis- 
ville & Interurban), sold at foreclosure on Jan.31911. V.92, p. 59, 262. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 -. .... -.. - $11,889,700 Jan °12, 1 
Pref., 5% cum., $3,500,000  .  - . A-O 3,500,000 Oct ’'11,2K%% 
Louisville Ry gen mtge, eos 1910 5¢F-A 2,000,000 Feb 1 1950 

$20,000,000 ($1,000)____- Int. at Fidelity Trust Co., Louisville, Trustee 
Louisville Ry. cons M., wed 1890 5¢J-J 6,000,000 July 1 1930 

$6,000,000 (listed N Y) co *{ Interest pazebse by Seligman & Co., N. Y. 

l Fidelity Trust -» Louisville, Trustee. 
Louisville Ry 2d mtge, $2,- \ 1900 4%¢M-S 2.000.000 Mch. 1 1949 


000,000, g ($1,000) Int. at Columbia Tr. Co., Louisville. Trustee. 


Bonds .—$8 ,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. 

Dividends.—On Traction pref., 5% per annum. On com. the first semi 
annual dividend, 14%, was paid Oct. 1 1904. In 1905, 3%. In 1906; 


_-—-— = = = 





subj. tocall. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested in 1st & ref. bonds at 105 and int. or less, or in 


4%. In 1907, 4%. In 1908, 3%. In 1909, “3: 5 Ao is: 
, val,, @e 


1911, Jan,, 1%; April, 1%; July, 1%; Oct., 1%. 
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ROAD.—Owns 165 miles of track on 72 ¥% miles of street, with 13 } miles 
outside city limits; all is electric. Affords entrance into Louisville for the 
Louisville & Northern Ry. & Lighting Co. and Louisville & So. Ind. Tract. 
Co. The Louisville & Interurban operates 102 miles of track in Jefferson 
County, with extensions to La Grange and to Shelbyville. 


LATEST EARNINGS.—Of Louisville Ry. for 6 mos. ending June 30: 
Gross Net Other Fired Pf.Div. Com. Bal., 
6 Mos. Earnings. Earnings. Income. Charges. (2%%). Divs. Surp. 
1911 __.$1,476,421 $641,747 $85,258 $346,500 $62,500 $272,825 $45,180 
1910 _.. 1,421,173 619,245 67,905 313,917 62,500 272,825 37,908 


REPORT.—Of Loulsville Railway Co. for fiscai years ending Dec. 31. 
Annual meeting third week in February. 


Year— 1910. 1909. Year— 1910. 1909. 
Gross earns. _ _ $2,899,464 $2,702,923/Interest paid. $436,649 $385,385 
Net (aft. taxes) 1,028,790 918,449) Dividends _.. 670,650 670,650 
Other income. 178,256 169,278)| Bal., surplus. *99,.747 *31,692 





*In 1910 there was deducted bond discount $16,000; depreo’n, $30,000 and 
accident reserve $35,000, leaving $18,747. In 1909, $25,000 was deducted 
for accident fund, leaving $6,692. 


OFFICERS .—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 375, 506, 564, 686, 823; V.90, p. 167; 
$72, 503, 977, 1101; V. 92, p. 59, 262, 322; V.93, p. 105, 164, 408. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 


Receivership.—Int’ on first mtge. bonds having been in defaultsince Oct. 
1908, Judge Anderson in Federal Court at Indianapolis on June 22 1911 
appointed John E. Greeley of Scottsburg, Ind., receiver. V.93,p.44. In 

ay 1911 bondholders had agreed to a sy te reorganization plan provid- 
ng for the organization of a new company having $1,200,000 stock, one-half 
of which’ to be 6% cum. pref. and a $1,500,000 5% 30-yr. 1st M. bond issue. 
For terms of exchange of securities of old company for new company se- 
curities, see V. 92, p. 1310. 


ORGANIZATION .—lIncorporated in Indiana in 1905 under the general 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 





STOCK AND BONDS— Date. (nterest. Outstanding. Maturity. 
i) in 26 Coke see ij sadheoame $2, Mt  heabeaoace 
i Peek ee wal” ltl 5 SEN 
lst mortgage, $1,250,000, g\ 1906 § g A-O 1,250,000 April 1 1936 

PMT sudtndndediinas c* fInt. at Colonial Trust Co 


., Pittsb., Trustee 
Second mortgage, $600,000... -... $$$ ...-.-.- 0,000 


Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 1 1916. They are subject to call on any Int. date 
at 105 and int. $400,000 2d mtge. bonds were issued in lieu of coll. trust 
notes of 1907. V. 89, p. 1668. 


EARNINGS.—For year ending Dec. 31 1911, gross, 
$59,562. In 1910, gross, $123,894; net, $50,353. 


ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Loulsville to Indianapolis were put 
in operation in 1908. Standard gauge; 75-lb. T-rails. 


OFFICERS.—Pres., Jerome Hill Jr., Louisville; V.-P., Wm. Flinn, 
Pitts.; Sec. & Treas., Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New 
Albany, Ind.; Supt., D. C. Ward, Scottsburg, Ind. General offices, 
Scottsburg, Ind.—V. 89, p. 1668; V. 92, p. 1108, 1310; V. 93, p. 44. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


ORGANIZATION .—Incorporated under the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording independent entrance Into Louisville. 
Company does electric lighting and express and freight business in addition 
to passenger business. Road is mainly on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 _. -...- -.. DEE ch,.cendanne 
Pref, $1,500,000, series A & B _-_- 1,500,000 See text 
lst mortgage, $2,500,000, gf 1905 500,000 Dec. 1 1925 

($500 and $1,000)-....-- c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 

| Trustee, or at Eliot Nat. Bank, Boston. 


Bonds.—Unissued bonds can only be Issued for 80% of cost of property 
built or acquired. Are subject to call at 105 and int. V. 82, p. 868. 

Stock.—The Series A pref. stock is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% In 1909 and 6% in 
1910 and thereafter. 

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quar. since to and incl. Jan. 1912. 


ROAD —Operates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. Col. & So., thus forming a through line 
between Loulsville and Indianapolis. The line from Louisville to Charies- 
town will form part of a through line between Loulsville and Cincinnati. 
Standard gauge. 70-lb. T rail. 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868 


(1) United Gas & Electric Co. 


ORGANIZATION .—lIncorporated in Indiana in 1902 and acquired the 
New Albany Gaslicht & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


$131,768; net, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I =, OU oo Ta sarennecan 
First mortgage $750,000 ($1.-{ 1902 5 ¢J-J 711,000 See text 


First consolidated mortgage )}) 1904 5¢J-J See text. 


f 
Dt Dn + pdneseshwace d's ° ‘ 
Chic., Trus., and at ee Bk., Bost. 
$1,500,000 gold ($500 ag? | eateonas at American Trust & Savings Bank 


elie nl EIA, Aelia 2 c*) Chic., Trus., or at Eliot Nat. Bk., Boston. 
Notes $500,000 6% gold ($1,-| 1907 6 F-A 470,000 Aug 1 1912 
000, $500 and $100)__-_-- cfInt. at Central Tr. Co. of Ill., Chic., Trustee 


Bonds.—$711,000 new consols are reserved to retire a like amount of 
first 5s; $122,000 are reserved for future betterments and improvements, 
$519,000 are deposited to secure the note issue and $38,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after July 1 1924 at 105 and Interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 
for future improvements. V. 85, p. 1466. 

EARNINGS.—For years ending June 30. 


Fiscal year changed in 1910 
from May 31 to June 30. . 


Figures for 1910 include 13 months. 











19i1. 1910. 
GE MOTRIN. 00 oo cetnansgccecwoncccuccesscucces $299,369 $305,629 
Operating expenses and taxes...............___- 192.921 188,011 
FOGG MOTMENGER. 2c cccscvcccneccccewceccscceccecens $106,448 $117,618 
BNEIOED cow ccmeescercewcncessecccewesasccececess 66,175 66,484 
Balance . .... ~~. -- 2-2 ee e ee- = 2 - +--+ ----- $40,273 $51,134 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Walte; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull; Supt., J. w 
Dunbar. V.80,p. 1236; V 81, p. 1794; V. 82, p. 871; V. 85, p. 737. 146 


(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION.—Incorporated in [Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indlana Interurban Raliway 
Co. 


Leases the New Albany Street Railway Co. for 25 years from Aug. 1 








1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4°% on $100,000 preferred stock. V. 77, 
e 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds; 
. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville ay, aa See V. 
81, p. 1792. Is controlled by the United Gas & Electric -., Which see 
above. Franchises owned are for 50 years; aiso permitted te carry freight 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) _.  . .. $2,000,000 
Pref 6 % cum. $1,000,000 ($10) .... -....-.-- Sa e  srvena ce 
First mortgage na’ 31 000) | 1903 5g M-S15 1,000,000 Sept.15 1923 
= ($500,000 and $1,000) }Int. “ Amer. Trust & Sav. Bank, Chicago, 


. and U.S. Trust VUo., Louisville, Trustees. 
New Albany St. Ry $250,000 ‘ 1902 


5 F-A 250,000 Aug. 1 1927 
($1,000) guar prin & inter)Int, at U. S. Trust Co., Louisville, trustee. 


Bonds .—No sink. fd., but bonds are subj. to call after 10 yrs. at 105 & int. 
See V. 77, p. 769, 2339. The New Albany St. Ry. bonds are subj. to call on 
any int. date at 105 and int. and are guaranteed by United Gas & Electric. 


ROAD.— parates 33 miles of track, including 10% miles leased from 
New po ge reet Ry., and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
Pieted in Sept. 1905. Has a contract with “Big Four” HR. for the use 
of its bridge over Ohio River and with Loulisvilie Raliway Co. allowing its 
cars to enter Loulsville. Has erected an interurban terminal on Third St, 
Louisville. Girder rails, 90 lbs., T rails 75 and 77% Ibs. 


OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and lreas., R. W. 
Walte; Sec., F. J. Stratton; Gen. Mger., Martin J. Insull.—V. 81, p. 1792. 


—_—_  — 
— 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 


Default.—Default occurred in payment of interest on July 1 1908. In 
June 1909 a protective committee of the Lowell & Fitchburg Flectric Co. 
undertook to raise funds to pay off floating debt of Lowell & Fitchburg St. 
Ry. See V. 88, p. 1560. Only a small part of debt, however, has been paid. 

In May 1911 the bonds and stock of the Lowell & Fitchb. St. Ry., which 
were deposited as collateral for $550,000 bonds of the Lowell & Fitchburg 


Electric Co., were sold to protective committee of the Electric Co. bond- 
holders. V. 92, p. 1565. 


ORGANIZATION.—incorporated In Massachusetts In 19093. 





STOCK AND BONDS— Date. Interest. Outstandiny. Maturtsy 
ng: I a sista DS eRe te te 
First mortgage, $1 ee gatos | 1906 5 ¢J-J 275 vO00 Jan. 1 1926 

gold ($1 000) nosf,_____. Int, at Un. Sec. L.I.& Tr. Co. Phila., Trust. 
Current liabilities June 30 1911_._........._.__. I i 


Bonds.—Are subject to call at 105 and interest on any Interest date. 


EARNINGS.—For — ending June 30 1911, grossa, $53,006; net, $14,- 
390; other inc., $65: charges, $15,888; deficit, $1,433. 


ROAD.—Operates 14 miles from Lowell, where it conuects with the 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. 9 cars; 1 snow-plow. 


OFFICERS.—Pres., James W. Green, Ayer: Sec., C. Parson 
Treas., Jeremiah Wood.—V. 83, p. 38: V. 88, p. 1560; ¥. 93, 


_  — 


s. Ayer: 
p. 1178, 1565. 








oo — 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO, 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franch 
perpetual; railway franchise expires in 1942. 


STOCK AND BONDS— ss Date. Interest. 


Outstanding. Maturtty. 
$740,800 
SESE een ee EE ee iti alas 
1908 5 M-S 806 000 Mar. 11938 
McAlester Trust Co., Trustee. 


Bonds.—Interest is payable at Colonial Trust & Sav. Bank, Chicago; 
Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louls. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be issued. under 
certain restrictions, for additions and acquisitions. V. 88, p. 1619. 


EARNINGS.—For calendar year 1910, gross, $197,905; net ,$63,113 
1909, gross, $167,767; net, $74,290. 


ROAD.—Operates in cities of McAlester and Hartshorne, and an inter 
urban, over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rail, 66-70-ib. T. 12 passenger cars, 7 other cars. 

OFFICERS.—Pres., Willlam Busby, McAlester; V.-P. & Gen. Mgr., L. E 
Fischer, St. Louls, Mo.; Treas., C. W. Dawiey; Sec. & Aud., B&B. R. Stephens, 
ae ert te 78, Dp. 2334; V. 80, p. 2458; V. 81, p. 364; V. 86, p. 546 

. 88, D. . 


—_—_ i— 
— 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY 


Receivership.—On Nov. 14 1911 on application of the Traction Materials 
Co., in which Vice-Pres. I. I. Robertson joined, James B. Secrist was ap- 
pointed receiver. V. 93, p. 1387. An issue of $30,000 rec. ctfs. is proposed. 


ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 were removed and placed witha fiscal agent for collec- 
tion or cancellation, as the case may be, depending upon the sufficiency of 
earnings. All but about $2,500 bonds (out of total Issue of $350,000) have 
been exchanged. 

Franchises perpetual and permit the carrying of freight and coal. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)_.-.-- ---- --------- 0 
ist mortgage $2,000,000 gold f 1906 Sg4J-D 





~-——-—=—-—- =— — -— = «= 


($500 and $1,000)___-.-- c*) Interest at Harrisburg Trust Co., Trustee. 
Bonds.—Bonds have no sinking fund, but are 
int. on and after Dec. 1 1916. V. 89, p. 994 


ROAD.—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. Road from McKeesport to West New- 
ton, via Irwin, and an extension from West Newton to Herminte expected 
to be in operation in 1911. Gauge,5ft.24 inch. 70-lb. T rail and 73 and 
90-lb. girder. 


OFFICERS.—Pres., Manning Stires, McKeesport; V.-Ps., I. I. Robert- 
son, West Newton, and Andrew Peck, Bklyn, N.Y.; Treas., George D.Cook, 
71 Broadway, N. Y.; Sec., & Asst. Treas., Geo. Baehr, West Newton. 
—V. 87, p. 1421; V. 88, p. 565; V. 89, p. 994; V. 90, p. 111; V. 93, p. 1387. 


subject to call at 110 and 


vO 


MAOON, GA. 

GEORGIA LIGHT, POWER & RAILWAYS— 

ORGANIZATION.—Is a voluntary association formed under Mass. 
laws in 1911. Has acquired practically all the com. stock of Macon Ry. & 
Light Co., practically all the com. & pref. stocks of Macon Gas Co. and $2,- 
000,000 [of the $4,000,000] stock and $450,000 notes of the Central Georgia 
Power Co. dai da 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $8,000,000 ($100)._. ---- --------- A 
Pref.,$2,000,000 6% n-c.($100) -.-- --------- eR eaten sire 
First lien mtge., $6,500,000f 1911 5 M-S 2,355,000 Sept 1 1941 


gold ($1,000)____._..c* &r\| New York Trust Co., New York, Trustee. 

Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
& div. The remaining ist lien bonds are reserved under careful restrictions 
for acquisition of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt., Pow. & Rys. Red. 
at 105 on any int. date on 30 days’ notice. Prin. & int. payable at office of 
A.B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 
$50,000, 1916 to 1920; $75,000, 1921 to 1925, and $100,000, 1926 to 1940. 
V. 93, p. 15382. 





| BEARNINGS.—For year end. Oct. 31 1911 (Macon Ry.& Lt.and Macon 
Gas Co.), gross, $624,197 net, after taxes, $258,437; interest, $67,516; 
surplus, $190,921. 


JAN., 1-13.} ELECTRIC 


RAILWAYS 69 








PROPERTY .—tThrough controlled companies operates entire electric 
railway ,electric light and power and gas business in Macon; also a substan- 
tial electric power business in Forsyth and Griffin. It was expected in 
Dec. 1911 to deliver electrio gael in Atlanta, Jackson, Barnesville and 
Thomaston in the near futur 

OFFICERS.—Pres. Philp , “a. trea N. Y.—V. 93, p. 1532, 1668 


(1) Macon Railway & Light Co. a) ee me 

Practically entire com. stock is owned by Ga. Lt., Pow. & Rys. 

ORGANIZATION.—lIncorporated in Georgia on Oct. 23 1902 by the 
Railways & Tight Co. of America as a oy of the Macon Consoli- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 


mitting the consolidation, yu. on * states 16 1902, granted a 50-year 
ranch For terms, see 75, p. 733. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common, $000,000 (S100).... <<... e<ccc---- $897,700 July'11, 3% 
Pref., $300,000 ($100) 6% cum ---- A-O 283,600 Oct ’11, 3% 
Macon Ry & Lt lst cons mtges 1903 5 g J-J 959, ‘000 Jan 1 1953 

g, $1,000,000 ($1,000)__c*\| Int. at Trust Co. of America, N. Y., Trustee. 
Macon Elec Lt& Ry Ist mtgej 1899 6geJ 42, 500 Jan e 1929 

rustee 


$100,000 MN papel ld____c*| Int. at Bowling Green Tr. Co 

Bonds .—Macon Ry. & Lt. Ist consols are subject to call on any interest 
date at 110 and int. $41,000 bonds, $2,300 com. and $16,200 pref. stock 
are v> o Savannak Trust Co. to retire the $42,500 bonds remaining out. 
See V. . 212. 

Dividends. —6% per annum has been paid on preferred 1903 to 1911 in- 


clusive. On com. Ist div.—3%—paid July 1910; Sept., 1%%: In 1911, 
Jan., 14%; July, 3%. 
ROAD.—Owns and operates about 32% miles of track, ali of which has 


been re-laid with 70-1b rails. 
REPORT.—For years ss Dec. 31: 


Calendar —— a nt.& tar S pect - pot ae. 
Years— tazes. Or 
1910 S_$443, 3.833 $207.4 431 $68,900 $17, 018 (4 4) 339.4 947 $23. 273 $58. 205 
1909 ._... 38 178,618 67,499 17,016 _.___./___ 10, 83,275 
OFFICERS.—Pres., W. J. Massee; V.-Ps.. M. Felton Hatcher and J. C. 
ant Sec. and Treas., M. G. Ogden; Gen. Mer., J. T. Nyhan.—V. 86, 
. 421, 1664; V. 89, p. 529; V. 91, p. 945; V. 93, p. 1532. 
(2) Macon Gas Co. . o> * Rs) bd ao ee e ¢ ‘ EF] et baa bt 
ORGANIZATION *—Incorp. in Ga.in 1852. Was formerly Macon Gas, 


Lt. & Water Co., but In Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon. 
Practically all the $200,000 com. and $300,000 pref. stock is owned by Ga. 
Lt., Pow. & Rys.—V. 93, p. 942,1537. 

(3) Central Georgia Power Co. 

Georgia Lt., Power & Rys. owns $2,000,000 of stock and $4,500,000 notes. 

ORGANIZATION .—Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG, Ge adbhrawesecsd 66m > teghecoce SOSEUEED accctscane 
Mortgage, $3,000,000 gold / 1908 5% 3,000,000 May 1 1938 


(See V. 88, p. 1100) ._--.-- | Windsor Trust Co., New York, Trustee. 
Notes -- Ot eee rege ae 

Bonds.—Int. on bonds ts payable at office of A. B. Leach & Co., N. Y., 
or Bank of Sootiand, London. Subj. to call at 105 and int. for sk. fd. or 
any or all at oo’s option on any int. day beginning May 11913. Sk. fd. 
of 1°% of bonds out beginsin 1913. V. 88, p. 1199. 

PROPERTY .—Owns hydro-elec. plant (capacity 16,000 elec. h.p.) on 
Ocmul!gee River, mear Jackson. Transmission lines extend to Macon, For- 
syth and Griffin. Extension of lines to Barnesville, Jackson and Thomas- 
ton is under way.—V. 03, p. 1536, 1670 ‘oS siete ladle + tas ! 

- (4) Central Georgia Transmission*Co. '* ° ah OP — 

Is controlled by Ga. Lt., Pow. & Rys. Co. at ' 

. ORGANIZATION .—Incorp. in Ga.in Nov. 1911 (stock $10,000) to erect 
transmission lines from Atlanta to connect with lines of Cent. Ga. Pow. Co. 
RR 


MADISON, WIS. 

SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & a Traction Co., 
which was Incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co.. which was Itself successor to the Madison Electric Ry. 

Franchtses expire in 1932, 1938 and 1944, and are practically exclusive. 


~~ —-——— —- =e ee Kr er ee ~“-—-—-—-—- — =— =— 


STOCK AND BONDS— Date Interest. Outstanding. Maturtty 
Dt. DE GUC Dacaces chee  eeneuanne GG! asehéahon 
Mad & interur Trac ist ed 1906 5 ¢g M-N 685 ,000 Pe 1 1931 

$685,000 gold ($1.000) _c*/ Int. at Citizens’ Sav. & Tr. Co.. Cleve.. Trus. 


Gen mortgage, $2,000,000 ¢) 1907 5¢J-J 500, 000 June 25 1932 
($500 and $1, 000) biomed c*)\ Int. at Merch. Loan & Tr. Co., Chic., trustee. 
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, ‘but mtge. was 

closed and only $685,000 issued, the balance being canceled. Whole issue 

eallable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of a supplemental mtge. $10,000 is payable 

Aug. 20 1912, $15, 000 Aue. 20 1913 and $20,000 annually on each Aug. 20 

thereafter until maturity. V.92, p. 1566. Of the gen. mtge., $685,000 are 

reserved to retire above prior liens. 
ROAD.—Owns 14 miles of standard-gauge track, including lines in Madi- 

oo, ane extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
adison 
REPORT.—Year ending Dec. 31 1911, gross, $196,303; after taxes, 


$83,575. In 1910, gross, $179,269; net after taxes, $88.2 

OFFICFRS. —Pres , F. W. Montgomery; V.-P., Dudiey , Were 
Sec. & Treas., Warren Montgomery; Supt., D. "Montgomery —vV. 79, 
p. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 








MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com. 
op ses the several light, power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.* also owns entire $175.000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
t Ry. (mame changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
improvements, &co. 82. p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. y- At the same time 
the Comm. authorized an increase of $40, 000 1 in stoc e the former com- 
pany and $50,000 increase in latter company’s stock. . 87, p. 1420. 


Franchtses perpetual. 
TOCK— Date. Interest. Outstanding Maturity. 
Stock, $5,000,000 ($100) _ _-_ -_- Fe -J $2,800,000 Jan15°12,.2% 
First consol eee. $2,000,000,{ 1901 5¢A-O 1,750,000 April 1 1921 


gold ($1,000) ........-- c* | Interest at > Trust. Co., Boston, Tr. 
Manchester [lectric Light Co 7 a 


first mortgage $250,000- 5g A-O 250,000 Oct. 1 1917 
Goffs Falls Litch & ud Ist mM 1906 5¢J-D 200,000 June i 1926 
gold $300,000 ($1,000) ____) Interest * American Trust Co., Boston, Tr. 
Man & Derry St Ry ist mtge,| 1907 5 J-D 125, 000 Dec 1 1927 


$500,000 ($1.000), guar___/fInt. at American Trust Co., Boston, Trustee. 

Bonds.—Of the new first consolidated mortgage $250, 000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar, prin. and int. by Man. Trac., Lt. & Power Co. 


ROAD. —The difficrent roaus cont: ‘ol “1 comnprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua St. 
Ry (formerly Goffs Fails Liteh. & rua. St. Ry ) 14.335 miles: Manchester 
& Derry St. Rv... 8.3855 miles 


Divtdends.—First dividend of 3% on July 15 1901, 
(changed to quarteriv!, 74% %: in 1904,6% : in 1905, 6%: in 1906, : in 
1907, 8 4%; 1908 to 1911 incl., 8°% per ann.; in 1912, Jan., 2%. 


REPORT.—Of the Manchester Street Ry. Sor years ending June 30: 


in 1902, 6%; - 1903 


Gross Net. Int.& Taz. *Dtvidends. Surplus. 
i i $397,519 $93,999 $12,691 (6%)$73,170 $8,138 
SS ES 384,798 87,833 12,507 (6%)73,170 2,156 
RRC IPE a Sai 359,831 81,179 14,456 (6%) 64,233 2,490 


* This is dividend on Manchester Street Ry. stock. 





EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1911, gross, $485,245; net, $318,348; other pRaeENS, $78,279; 
interest, &c., $118, 000; ‘divs. os $224, 000; surplus, $54, 627 

OFFICERS.—Pres., E. C. Foster; Treas., S. Reed Anthony.—V. 
p. 1160, 1420; V. 93, p. 1787. 


MANISTEE, MICH. 

MANISTEE LIGHT & TRACTION CO, 

Sold.—Interest and taxes being in default, and a receiver having been 
Serer (V. 88, p. 158), road was sold to bondholders’ committee on 

eb. 15,1911. The committee (V. 88, p. 506) is considering the advisability 
of selling the property at auction. If Phis is not done, the committee will 
raise sufficient funds to rehabilitate the property and operate it themselves. 
Up to Jan. 1912 no sale had been made. 


ORGANIZATION .—Organized in 1906 in Michigan as a consolidation 
of the Northern Michigan Traction and North Western Michigan Lt. & 
Power. Does the gas, electric light and street railway business in Manistee, 
Filer City and East Lake. Franchise 30 years from 1904. 

EARNINGS.—For calendar year 1908, gross, $68,768; net, after taxes, 
$19,810. In 1907, gross, $50,522; net, after taxes, $2, 773. . 

ROAD _—Operates 10 miles of track. Gauge 4 ft. 8% in. 35 to 40-lb. 
T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 
Michigan.—V. 85, p. 864; V. 88, p. 158. 


MARION, ILL. 
COAL BELT ELECTRIC RY 


In 1904 passed Into control of the $0 Louis Iron Mountain & Sou. Ry. Co. 
STOCK AND BONDS— Date Interest. COutstanding Maturity. 
Stock, $300,000 ($10) Ro 00 ,000 


EARNINGS.—For fiscal year ending June 30 1911, gross, $47,178; net’ 
$7,383. In 1910, gross, $47,788; net, $522. 

ROAD.—Operates 15.33 miles of track from Marion to Carterville and 
Herrin. Standard gauge. 52 to 70-lb. T rail. 


OFFICERS.—Pres., Geo. J. Gould: V.-P., E. J. Pearson: Gen. Mer., 
. W. Sullivan; Sec., KF. W. Irland; Treas., F. M. Hickman; Gen. Aud., 
J. G. Drew, St. Louis; Supt., W. E. Merrifield, Chester. 


—_——— ES 
MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY. 
wn init Maes chee .—Incorporated in lowa tn 1892. 


87, 








—— OO 





Eaclusive rights 


917. Runs electric lighting and gas p'aot and electric railway. 
STOCK AND BONDS— Dute Interest. Outstanding. Maturtty. 
Stock, com. ($500.000) ($100) .... -.. .-.-.-. ns sass edhe 
Peete SH eee Se bidcpnecades ance 6-7 100,000 See text 
ist mortgage ($150.000)' 1893 6a24J-J 150. 000 July 1 1913 
i. Ges wees sanccae<ee c*{Int. at Ill. fr. & Sav. Ek., Chicago. Trustee. 


Stock and Bonds "One-half of the pref. stock bears 7% int. and one-half 
6%. Pref. is red. at 105 and div. Bonds cannot be called. 

Dividends .—On pref. have all been paid up to Oct. 1911 

EARNINGS.—For calendar eet 1909, gross, $111,042 
$94,146. In 1907, gross, $88, 


ROAD.—tTrolley track, 4m. Standard vange, 40 and 690-lb. T rall. 


OFFICERS.—Pres., C. D. Junes, er. Ia.; Sec., S. &. Hovey, 
Independence, Ia.; Treas. and Supt. Hovey, Marshalltown. Ia. 


In 1908, gross, 








MASON CITY, IOWA. 
MASON CITY & CLEAR LAKE RR. CO. 


ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns richt of way 33 feet wide from Mason City to Clear Lake 8% miles. 
Length of line within and between two cities. 18.28 miles. Handles all 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chicago & North 
West. and Chic. Great West. railways between Mason City and Clear Lake. 


STOCK Re BONDS— — Interest. Outstanding. Maturtty. 
SOG Bee vesedoceee DO cht caddie 
lst mortgage 3100; Re eisnt ase« 6 J-J 15 64,000 $3.000 y'ly 
Int. at Ill. Syn & Sav. Bk., Chic., Trustee. 
1968 6 2g J-J 176 ‘000 July 1 1948 
Int. at First Trust & Sav. Bk..Chic.,trustes. 
Bonas. —Of the new cones sufficient are reserved to retire old bonds. 
They have no sinking fund, but are subject to call at 103 on 60 davs’ notice. 
EARNINGS.—For year ending June 30 1911, gross, $94,130; net, $40,- 


935. In 1910, gross, $76,639; net, $2 29.006. 
OFFICERS. '—Pres., W. E. Brice: Sec. and Gen. Mgr., F. J. Hanlon; 
Aud., G. E. Peck. 


_ — 








MATTOON CITY, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City Ry. 
and on Aug. 25 1910 changed its name to the above. V.91, p.655. Owns 
entire capital stock of the Mattoon Light, Heat & Power Co., said stock be- 
ing deposited under the Ry. Co.’s ist mtge. The Power company has no 
bonded debt. Franchises expire in 1930. Railway /ranchises in Mattoon 
and Charleston expire 1960. Has contract for 10 years from 1910 for city 
TT eines In Dec. 1908 stock was decreased from $500,100 


STOCK AND BONDS. Date. Interest. 
 f  § Sh a ee «| Y= RRS ae) 
First mortgage $330,000 oo 1906 52 J-J See text. 
($1,000) Int. at ist Tr. & Sav. Bk.., Chicago, Trustee. 
I i 6% 130, Sa  seccummue 
Bonds.—The ist mtge. bonds are due $10, 000 annually on Jan. 1 from 
1908 to 1920, inclusive, remaining $210,000 on Jan. 11921. These bonds 
are subject to call at 105 and int. 
EARNINGS.—For cal. year 1910, gross, $141,009; net, $45,608; fixed 


Outstanding. Maturity. 


ORR, $21,086; surplus, $24,522 
ROAD .—Operates 15 miles of ox in and between Mattoon and Charles 
ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and 


power business in Mattoon, Charleston and Kansas. 
OFFICERS.—Pres., Sampsell, Chicago; V.-P., and Gen. Mer., 
Chas. H. Cox, Mattoon; Treas., R. B. 601, 


Donnelly, Mattoon. —V. 85, p. 
654; V. 87, p. 1664; v. . 


88, p. 52: V. 91, p. 655 


—_ — 








————— 


MAUCH CHUNK, PA. 

CARBON TRANSIT CO.—A trolley road. 

ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 
Property is being improved by reconstruction, new oceans. &c., in- 
cluding the development of Flagstaff Park on Flagstaff — “a which is 
850 feet above and overlooks the picturesque Mauch Chunk 


STOCK AND oe — Date. Interest. Dutstandine. Maturity. 
Beet. SIE Gee casiects oo Shs < ecticce ue ores RRS ake ea ee 
lst mtge $150,000 ($100 and 1908 5 g F-A 150,000 Aug 1 1938 

Dee Ws 6 eaiabee vid eee at trustee Chunk Tr. Co., Mauch Chunk; 

rustee 
Second mine g98. 000 are), 1910 g J-D 7,500 June 1 1940 
($100 and $500)______-- *( Int. at Mawes Chunk Tr. Co., Trustee. 


Current liabilities Dec. 31 19 910 BS RE asa 9 Sg $22, 619 ee ae 

Bonds.—First mtge. bonds may be called at 105 and int. on any int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any int. 
day after June 1 1915 at 105. 

EARNINGS.—For calendar year Were gross, $48,973; net, $12.572: 
interest and taxes, $9,029; surplus, $3,543 

ROAD .—Comprises 12 4% miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on Matas gt oat Heights.’’ 


RS.—Pres., Val. C.H. Latta, Bethle- 


OFFICE al. Smith, Waynesboro; 
hem; Sec. and Mgr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 


Waynesboro. —V. 90, p. 1674. 


D MAYNARD ¥NARD, s 

NA & HUDSON STREET RY.—A trolley road. 
OROA ORD MAYS .—Organized in Massachusetts March 27 1901. Ac- 
quired Concord & Clinton St. Ry. Feb. 11902. On Aug. 25 191 \facquired 
Lowell Acton§& Maynard St..Ry. Franchises perpetual. . 
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In Dec. 1911 Mass. RR. Comm. auth. an issue of $30,000 20-yr. am to 


retire bonds of the Lowell Acton & Maynard St. Ry. V. 93, p. 178 
STOCK AND BONDS— Date. Interest. Outstanding. Hopmet aR 
Sepes Geeeveee CEIee? nasccad «eda  Susehaced $235,000 See earnings 
ist mortgage, $200,000, oce} 1902 5¢J-J 200,000 July 1922 
EE cinta trcnadinies io ake cérfInterest at “American Trust Co., Bos., Trus. 
New mortgage $30,000____-_- —_ 0 (?) 20 years 
Be yy abilities" Sevt. RED ik. ate eens wiiline PD + eienaksldink 
RO erates 18 miles of track between Concord, Maynard, Acton, 


on aaa Hu son; 7 open and 9 closed cars, 2 snow plows and 1 construc- 
on car. 
EARNINGS.—For year ending June 30 1911, gross, $63,574; net, $24,- 
750; fixed charges, $13,919; divs. (1%), $2, 000; surplus, $8,831. 
OFFICE RS.—Pres. oe Chas. H. Persons; Sec., Benj. Derby; Treas.. 
Keyes Hall.—V. 85, p. 1338; V. 86, p. 1159; V. 87, p. 96; V. 93, p. 1786. 


MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SP’GS STREET RY.—An electric road. 
Defaull.—On Dec. 1 1909 int. on ist M. bonds was defaulted. V. 91. 
. 397. First mtge. bondholders have formed a committee with D. R. Hill, 
, Pittsburgh. V.91, p. 336, 589. Bondholders’ committee is directing 
company’ Ss affairs. Deal whereby Erie Trac. Co. was to acquire control 
(V. 92, p. 1311) has —y dropped. 








STOCK AND BOND Date. Interest. Outstanding. Maturity 
First mtge $300,000 ($500) 1902 5-g J-D $300,000 July 1 1933 
ihe akbhtiiedinbenwme c*{Guar. Title & Tr. Co., Pittsburgh, Trustee. 


Bonds.—Subject to call after 20 years at 105 and ‘Interest. 

EARNINGS.—For year end. June 30 1911, gross, $40,898; net, $1,241. 

ROAD.—Operates 16.20 miles of track between Meadville and Cam- 
bridge “ery forming the connecting link between Meadville and Erle, 
77% an T rail. Commenced operating Jan. 15 1903 

OFFICERS eee. .. C. OC. Tennis; V.-P., Geo. S. Davison; Sec., M. F. 
Tennis; Treas., T. C. wes ire all of Pittsburgh.—V. 89, p. 42; V. 91, p. 
336, 307, 589; V. 92, p. 1311. 


NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in om ig in March 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., 92, p. 187 (a hold- 
ing company), and Its controlled companies, the Mendvilie Trac. Co. (V. 02, 
p. 262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
in Meadville expire in 1914. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

STOCK AND BONDS— Date. Interest. Outstanding. 
i. eS gw eoaes $1,000,000 
Pref., $500, 000 ($50) >. 0 6 lL a en Ree ee 
Pirst a aone $1, 250 ,000f 1911 5 ¢ M-S 600, a Mch 1 1941 

gold ($1,000 Int. at Central Trust Co., N. Y., trustee. 
People’s one diound Light}; 1900 5% 50, “000 Dec. 1,1920 

Co. ist mtge Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus 

Stock.—Entire common stock ts held in voting trust. 

Bonds .—Of the ist M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
ef 1% of bonds out begins Nov. 1 1913. Bonds retired to be kept alive. 
V. 92. p. 1033, 1436. 

EARNINGS.—For 10 mos. end. Nov. 30 1911, 
$46,581. In 1909-10, gross, $122,032; net, $39,231. 


ROAD .—Operates 11% miles of track in Meadville and 16% miles be- 
tween Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake. 
Total track, 28 miles. At Linesville connects with the Penn. RR. System. 


70 and 85-Ib. rails. 
OFFICERS.—Pres., H. W. Thornton, Meadville; V.-P., T. D. Rhodes, 
New York; Sec., Wm. G. Edinburg, New York; Treas., Chas. Fahr, Mead- 


ville.—V. 92, p. 1033, 1436. 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 
Amer. Cities Co. owns 86% com. and 88% pref. stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghamton, 
Raleigh Springs and South Memphis. Isidore Newman & Son of New 
Orleans are — agents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. ; . 654. The Supreme Court has also, it is 
stated, confirmed the company s franchises in all respects, including right 
to charge five-cent fare. 





Maturity. 


~—-—-——-<- = -— ~—— = 


gross, $146,338; net, 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
I aa ae I ee 
Pref., $2,500,000 5 %, cua. 

($100)red at 110 &accr divsj _-_-- 5 Q-M 2,500,000 Dec ’11, 1 % 
@Gons. mtg... $10,000,008, )5008 5¢J-J 8,094,000 July 1 1945 

gold (see text) __.__-- ce&r Interest YY Gentral Trust Co... Trus 


we tee. 

1887 6¢Jd-J 06,000 Jan. 1 1916 
Int. at Am. Ex. Nat. Bk. of N. Y. and at 

1 Mercantile Bank, Memphis, Tenn. 

Bonds.—Of the $10,000.000 new bonds, $906 ,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; ves 000, 1915-19; $35,000, 1920-234; $40,000 1925-29 and 


Cits. St. RR. 1st M., ($1, eer) 
gold, nosf, not red 


$50, 000 1930-45. Bonds in sinking fund are kept alive. See V. 82, D. 

628. 1496. $50,000 are held in sinking fund. 

me ty —On pref. stock 5% paid since issuance up to and Including 
ec 


Latest Farnings.—For 12 mos. end. Sept. 30 1911, gross, $1,867,426; net, 
after taxes, $680,843; fixed charges, $479,778; surplus, $201,065. 


REPORT.—For year ending Dec. 31: 

Gross Earns. Net after Tazes. Interest. Sink.Fund. Surplus. 
A $1,803,008 $651,202 $446,159 $25,750 $179,293 
ape 1,719,609 633,445 0 RR eae 204,605 
EE 1,627,648 592,996 I 171,559 
7 - 1,604,384 597,233 IRR a eS? 192,411 

ROAD.—Operates 110 miles of track In Memphis and suburbs. Rails 60 


to 80-lb. T and 60 to 107-lb. girder. 310 cars. 
OFFICERS.—Pres. and Gen. Mer., Thos. H. 

Wright; Sec. and Treas., 

V.92,p.118. 


Tutwiler; V.-P., E. E. 
W.H. Burroughs. —V.85, p. 654; V. 88, p. 564; 











MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO. 
- In a aynag hs 4 H.L. Doherty & Co. and is undergoing a reorganiza- 
on. 
ORGANIZATION. gay +9 in ena In 1901 as a reorganiza- 
tion of the Meridian St. Ry whs and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric businessin Meridian. Franchises 


are for 50 years from Oct. 4 1895 for street railway and from Dec. 1900 
for gas and electricity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee Re, | lke RO Rae si 
ist mares ° $750. 000 gold ($500. a 1904 5g M-S 750,000 Mch 1 1944 

OU" ep REI Re 


Int. at City Bk. & Tr. Co., Mobile, Trustee. 
Gen mtge 8 f 3S. 000,000 aoa 1910 5 M-S Seetext Mch 1 1945 

Bonds —There were $225, 000 of first 5s outstanding, but these have been 
deposited as collateral for the new ist M. bonds of 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $42,500 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. There are $1,100,000 of gen. mtge. 
bonds issued, of which $230, 000 do not bear int. until Sept. 1915 and $298.,- 
000 are in treasury. $750, 000 of gen. mtge. bonds are reserved to retire 
lst M. bonds. Sink. fd. of 1% of gen. M. bonds out begins Sept. 1 1917. 

cg te .—For year ending Dec. 31 1911, gross, $265,453; net, after 
taxa, $95, 669 

OAD —Ten miles of track. 

OFFICERS. —Pres.. H. L. Doherty; V.-P., Russell Palmer; 
Gen. Megr., A. B. Paterson; Sec. & Treas., L. G. 
Asst. Treas.. Carl B. Gilbert. V. 


30 cars. 

V-P. & 
Coleman; Asst. Sec. & 
90, p.914; V.91, p. 336; V. 92, p. 1311. 





IF 


MICHIGAN OITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901. 
No securities in hands of public except one bonds. Rest all 
owns 44 syndicate, which has used them as col 
AND BONDS— Date. Interest. $5.000,000 Maturity. 


PR ay SE HCO COG (S1GO) 2c cued 8 = eedcuss 1'000'0 
5 F-A15 3 810, 000 Aug 15 1947 


Pref, $1,000,000 ($100), 6%n-c 
ist mtge, $6, 000, 000 ($1, 000) J 1907 
RENE. & cm devenadedasedoue Interest at Cleveland Trust Co., Trustee. 
Equipment trust, $350,000 __ { 1908 6% 250,000 See text 
Cleveland Trust Co., Cleveland, Trustee. 
Bonds.—Remalining bonds are reserved for future extensions and im- 
rovements. They are subject to call at 102% at any int. period. Sink. 
und of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They peur. $50,000 annually May 15 1910 to May 15 1916 inclusive, 
rates a total of 694% miles between South Bend and Ham- 
aS... wt? eee Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 
OFFICERS.—Chairman, H. P. McIntosh; Pres., Calv Morris; V.-P.; 
B. W. Moore; Sec., A. R. Horr: Treas., M. H. Wilson, Cleveland; Gen. Mer 
es a Oper. Mgrs., ‘the Warren Bicknell Co.—V. 86, p. 51, 167. 
420, 1528. 








MIDDLETOWN, N. Y. 

WALLEILE TRANSIT CO. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown. Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 

laced in hands of receiver Oct., 1908, on account ‘of a judgment for 
inju es obtained by a motorman, but all indebtedness having been paid off, 


receiver was vB BON DS— April 23 "1909. 

STOCK AN Date. Interest. e- Maturity. 
BOSSE Goes ee Wee eceedase 6605 c0bemenee GEee Mee .naccsccese 
ist mtge $350, 000 gold ($100, a 1905 5¢ M-N 300,000 May 1 1935 

$500 and $1,000) Int. at Com’w’lthTr.Co. Harrisburg, ‘1 rustee. 

Bonds.— $50 ,000 reserved for future improvements. Are subject to call 
after 10 years ‘at 105 

EARNINGS.—For year end. June 30 1911, gross, $73,071. In 1909-10, 
gross, $67,415; net, $16,674 

ROAD ._—Operates 12. 84. ‘miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralls 
65-lb. T BS sy t % mile only of 80-lb. girder. Standard gauge. 

Gen. Mgr., DeWitt C. McMonagle; V.- 


OFFIC Pres. and 
A. Kunkel: —_ J. F. Weiss, tine Slay Pa.; Treas., 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated in Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating indebtedness of the Milford & Uxbridge. 

In Aug. 1910 the Comm. auth. an issue of $85,000 bonds to pay floatin 
debt. V.91, p. 463. In Jan. 1911 Mass. RR. Comm. auth. an issue o 
$100,000 pref. stock, part to be used to retire $88,000 old pref. auth. in 
=e. 1910 (V. 90. Pepe: 


P., Chas. 
W.M. Oglesby, Har- 








OCK AND Date. Interest. Outstanding. Maturity. 
ese com, $440, “000 Senad saae'- whedindiene $440 ,000 See earns. 
Pref. $100,000 ($100) PRE AEA RS a) -a  ek e 100,000 See earns. 
M. Holl. & Fram. ist mtge./ 1898 5 ¢J-J 165,000 Jan 11918 


eel 000 BY ,000) gous boa Int. at acow. Trust Co., Boston , Trustee. 
& 5 -J 3 000 Jan 1 1918 


bonds{ 1902 g 
mary 000) 2 i cin iil tial Int. at Amer. Trust Co., Boston Trustee. 
. Tavest. .o deb (i00} Ee 6 M-S ‘20,000 Sept 1 1927 
RRR RY SRE SES Hess Yale Nat. Bank, New Forma trustee. 


od gmat SF Milford Invest. Co. bonds 
of notes of the Milford & Uxb. St. Ry. 
int. on any int. day. 

EARNINGS.—For fiscal year ending June 30 1911, gross, $211,853; net, 
after taxes, $59,761; fixed charges, $29,760; divs. (com., 6%; pref., 4%), 
$29,920: surplus, $81. 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. A 13-mile extension from Ux- 
bridge Centre to East Douglas is proposed. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors. 

OFFICERS.—Pres., John T. Manson, New Haven; Conn.: V.-P., Geo. F. 
Holcomb, New Haven: Sec., Wendell Williams; Treas., J. E. Walker, Mil- 
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102 
V. 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160. 


_ — 


MILLVILLE, N. J. 
MILLVILLE TRACTION. —- roller road. 
STO ate. Interest. Outstanding. 
Stock Sirs 000 i. SST WARE hI oe TE EES OG ,00 


0 
ist mortgage $400 ,000 we} 1894 5¢F-A 208 ,000 1914 
(33 DOO GRO) w<ccccoccss Int. at Lease Title & Trust Co., Phila., trust 
“Other debae” Dec 31 1910...  ---.. 59, 598 
Bonds.—Not subiect to call. 
yy me —For year 1910, gross, $35,442; net, $1,6 
OAD.—Operates 12.55 miles of track in Millville, Vineiand and town- 
. of Landis, of which 8.67 miles put In operates in 1901. 
IFFICERS. .—Pres., George Wood; Sec., G. H. Thomas; Treas., Danie) 
Lewis 


are secured by an equal amount 
They are redeemable at par and 

















MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. 
ORGANIZATION .—Chartered Sept. 97. 910 Whittaker & 
Diehl of Harrisburg purchased control ae. the Hattway ompany General. 
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
agreed to electrify some 11 miles of track between Montandon and Mifflin- 
burg, and to operate a line in conjunction with steam use of that section of 


R Y.—Trolley. 


road, connecting with present trolley line at East Lewisburg. On Aug. 1 

1911 began operating Edison storage battery cars. 
STOCK Fy oh BONDS— Date. Interest. Outstanding. Maturity. 
I ie ihe aie SEEUEED sastecbeon 
1910 5¢F-A 160,000 Feb 1 1940 


First A Ak odie ng $300,000 it) 
($500) Int. at tan Title & Tr. Co., Phila., trustee, 
Bonds. — Remaining hy can only be issued for improvements and ex- 

tensions at 80% of cost. Sub. to call as a whole on any int. date after 

Feb. 1920 at par. 

EARNINGS.—For 12 mos. ending Dec. e 1911, gross, $41,773; net, 
$14,554. In 1910, gross, $33,146; net, $15,871. 

ROAD.—10 miles of track between points Cie in title. 

OFFICERS.—Pres., John F. Whittaker; V.-P G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


MILWAUKEE, wISs. 

MILWAUKEE LIGHT, HEAT & T ACTION CO.—(See Map on page70). 

ORGANIZATION _—Incorporated ec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwaukee, West Allis, Waukesha and East Troy. 
Was furnishing Dec. 31 1910 61,695 incandescent lamps, 1,590 h.p. in 
motors, 568 arc lamps and 846 Nernst lamp gore. 

The capital stock is practically all owned oy The North American Co. 
(see miscellaneous companies in “Railway and Industrial’’ Section). In 
~ a oa stockholders voted to increase stock from $1,000 ,000 to $30 ,000,- 

V. 85, p. 160. $9,000,000 of new stock Issued up to ‘Sept. 1911. 

ey Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. Ge 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., 
was formerly the case. V. 86, p. 286. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $30,000,000... ....  -._....- $10,000,000 See text. 
Milw Lt H and Co ist M 1899 5 zg M-N 5,000,000 May 1 1929 
wiers 000,000 ($1,000) gc*| Trust Co. of America, New York, Trustee. 

w Lt H and Tr Oo ref&ext{ 1907 52 J-D 6,189,000 June 1 1937 


M g $30,000,000 ($1,000) __{ Metropolitan Tr. Co., N. Y., and Randolph 
Redman. Trus. Int. at co’s N. Y. office 

Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
is payable at company’s office, 30 Broad St., N. Y. These bonds may be 

ed at 110 on any Interest date. They are guaranteed, principal and 
interest, by endorsement, by The Milwaukee Electric Railway &« Lignt Co 
(V. 86. p. 1042). Of the new refunding and extension bonds, $2,500,000 
additional can be Issued Immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This will raise 
outstanding amount to $7,500,000; up to Sept. 1911 $1,189,000 of $2,500,- 
000 had been issued. $5,500,000 is held to retire prior liens. These bonds 
may be called on any int. day at 110 and int. V. 84, p.1183. First $13,- 
000,000 are to bear 5% interest and remaining $17,000,000 not over 5%. 

Dividends .—10% per ayy or ie me hai atty to 1907; in1907, 2%; in 
1908, 3%%; in 1909, 3%%; In 0, -3 %. 

ROAD.—Total mileage, exclusive of controlled Milw. Elec.Ry.& Lt. Co., 
was Sept. 1 1911 223.98 miles. 80-lb. T rail. Owns 130 cars. ‘ 

Latest Earnings.—For 10 mos. end. Oct. 31 1911, gross, $943,672; net, 
after taxes, $365,885; other income, $495,162; total income, $861,047; 
int., $561,865; divs., $150,000; surplus, $149,182. In 1909-10, gross, 
$896,007; net, after taxes, $352,193; other income, $466,075; total income, 
$818,268; int., $552,868; divs., $114,066; surplus, $151,334. 


REPORT.—Fiscal year ending Dec. 31: 
1910. 1909 




















. 1910. 1909. 
Gross—Railway $862,031 $779,922) Total income- $1,384,907 $1,127,703 
El.light 194,718 SGCee ee | BE oc wecdcseo 73,972 64,9 
Deprec., &cC.... 108,317 92,762 
Total gross _.$1,056,749 $927,625 Interest .....-- 656,411 621,640 
Oper. exp., Ry. 
& Elec. light. 462,880 392,078 Total deduct. $838,700 $779,336 
Surp. for divs... $546,207 $348,367 
Net earnings. $593,869 $535,547 
Other income... $791,038 $592,156 





OFFICERS.—Pres., James Campbell; V.-Ps., Wm. N. Cromwell and 
Chas. F. Pfister: V.-P., Gen. Megr., Sec. and Pur. Agt., Jas. D. Mortimer, 
New York; Treas., Geo. R. Sheldon, New York; Comp... C. N. Duffy, 
Asst. Sec. and Asst. Treas., F. J. Boehm: Aud., Geo. W. Kalweit. Gen- 
eral office, Public Service Bldg., Milwaukee. New York office, 30 Broad 
St.. New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529. 

(1) The Milwaukee Electric Ry. & Light Co.—(See Map on page 70.) 

ORGANIZATION uccessor of Milwaukee Street Ry. Co. Jan. 29 1896. 
= plan In V. 60, p. 1009. Embraces all the street railway lines In Milwau- 

ee. Entire common stock Is owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides Its street rallway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
10 10 329,357 Incandescent lamps, 12.609 h. p. in motors, 2,976 arc lights 
and 5,364 Nernst lamp glowers. Controls Milwaukee Central Heating Co.. 
operating a central-station steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 

The railway franchises of the company run until Dec. 31 1934. V. 70. 
p. 39. Electric light and power franchises are unlimited in time. 

On Dec. 30 1911 shareholders auth. a ‘‘gen. & ref. mtge.’’ for $90,000,- 
000. V. 93, p. 1787. 

License Decision.—On Dec. 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to recover 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p. 1600. It is understood that the legality of a new ordinance passed in 
April 1911 levying a license of $15 per car remains to be determined by the 
Supreme Court in a pending suit for 1910 licenses. 

Valuation .—In order to determine the 3-cent fare question, the Wisc. RR. 
Comm. on July 10 1911 fixed aggregate physical valuation at $23,877,906 
as a new property and present valuation after depreciation of the 147 miles 
within the city limits $18,850,937. It is expected that fares will be fixed 


—y basis _ tickets for 25 cents and continuation of 5-cent cash single fares. 
. 93, p. 164. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends 
——* , ane $20 ,000 ,000) ..-- Q-M $9,000,000 Dec'’l11,1% 
FO RP eee 
Preferred stock $4,500,000| -.-.-.- Q-F 4,500,000 Feb.’12,1% 
6% non-cum (par $100)-- 
The Milw El Ry & Lt Cocons| 1896 5¢F-A 6,500,000 Feb 1 1926 


mtge $8,000 ,000 gold___c* {Central Trust Co., New York, Trustee. 
Interest payable at company’s office, 30 Broad St., N. Y 

The Mi! El Ry & Lt Coref &)} 1906 4% eJ-J .6,728,000 Jan 1 1931 
ext mtge $20,000,000 gold}Trust Company of America, New York 
DRE soonnsenheh aia c*} Trustee. 

Gen & ref mtge $90,000,000| 1911 5 J-D 3,000,000 See text 
gold ($1,000)__-__-- .-.c*f{Int.in N. Y. Bankers Tr. Co., N.Y., Trus. 
Stock and Bonds.—Consols of 1896, ref. and ext. bonds of 1906, and pref 

stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 

bonds, $6,500,000 were reserved for prior liens and $6,772,000 for exten- 
sions, acquisitions, &c., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking 
fund. See V. 8l, p. 1724, 1792; V. 84, p. 508. Gen. & ref. mtge. falls due 

Dec. 1 1951, except that in the event the company has not acquired a 

franchise extending to 1954 on or before Dec. 1 1931, the mtge. becomes 

due on that date. Red. on any int. date on and after Dec.1 1916 at 105 

and int. on 6 weeks’ notice. $13,228,000 are reserved for prior liens; re- 

maining $73,772,000 are for extens., impts. and acquisitions at 80% of 

cost thereof under certain restrictions. See V. 93, p. 1787. 
ROAD.—Total track, 138.16 miles—all trolley. Owns 496 cars. 

Latest Earnings.—Incl. Milw. Cent. Htg. Co. years end. Oct. 31: 
Net, after Other Bond Balance, 











Year— Gross. tazes & dep’n. income. interest. surplus. 
1910-11 ___-__-$5,041,655 $1,467,682 $257,577 $627,760 $1,097,499 
1909-10 ___-__- 4,700,236 1,382,406 240,546 627,760 995,192 

ANNUAL REfORT.—Fiscal years ending Dec. 31: 

1910. 1909. 1910. 1909. 

Gross— Railw’y$3 ,787,323$3,466,685 Deductions— 
Light’n. 907,069 800,854) Taxes _______._. $328,607 $298,728 
Depreciation __. 469,439 426,754 
Total gross____$4,694,391$4,267,539 | Contingencies __ 11,736 10,669 
Oper. exp., Ry. Interest ....... 527,076 543,345 
& Light... - 2,495,120 2,108,233 — 
Total deduc’s$1,336,858$1,279,496 





Net earn’s__$2,199,271$2,159,306 Surp. for div... $969,242 $967,278 
Other income_. 106,829 87,468 | 


Tot. net inc_$2,.306,100$2,246,774 
Dividend.— Regular quarterly dividends of 14% have been paid on the 


preferred since Feb. 1900. On the common stock in 1903, 4%: in 1904 
ek bat art ee mm 1008, 6%; in 1907, 6%: in 1908,6%: in 1909 
/Q> Py %: n % 





$F : 

OFFICERS.—Same as the Milwaukee Light, Heat & Traction Co. Gen 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
Ss... N.Y. City.—V. 88, Dp. 1561; V. 89, p. 1411; V. 90, p. 372, 503, 627; 
V. 92, p. 595, 725, 1109: V. 93, p. 164, 1191, 1387, 1600, 1787. 


WISCONSIN TRACTION, LIGHT. HEAT & POWE 
ORGANIZATION .—This company was SR, at Milwaukee Ip 
Aug. 1900 with a nominal capital of $10 ,000 (since Increased to $1 .000 ,000), 
for the purpose of uniting certain properties In the Fox River Valley 
Secured cuntrol of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
ge entire capital stock of the Fox River Valley Gas & Electric Light 
: P. aae, qugeenhess as ponds, vitncipal and ‘mteress. See V. 79. p. 7&7 
; uly s. . Comm. auth. com } 
ist matee, bonds of 1901. ag ee 4 ompany to issue $500,000 
opose ydro-Electric Plant.—For statement of Pres. B 
gard to new hydro-electric plant on Wolf River, see V. 91, >. i700 Se 


STOCK AND BONDS— 


Date Interest. Outs 
Stock, $1,000,000 ($100)_. __ _--- __.___- sane coy fiaturtiy. 
First mortgage, $3,000,000{ 1901 5¢J-J 1,120,000 July 1 1931 
($1,000) gold nosink fd_c*)Int. at Ist Sav. & Tr. Co., Milw.. Trustee 
Fox River Valley first mtge{/ 1901 5g A-O 350,000 April 1 1921 
$350,000 ($1 ,00C) gold_.-c\| Merchants’ Loan & Trust Co., Chic. , Trustee 
Appleton Gas Light & Fuel... -.-- 6 ’ 


15,000 Nov. 1 1914 





Bonds.—Entire issue of Wisconsin Traction, Licht Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and interest, 


EARNINGS.—For years ending Dec. 31: 
Year— Gross 


Toss. Net. Other Inc. Interest. Surplus. 
EES ES a a eee $335,586 $111,005 $8,715 $71,400 $48.320 
le nti ti eaenen 291,792 113,442 10,179 68 ,400 55,221 
i emi 265,290 106,353 8,376 68,400 46,329 


ROAD .—Operates 15 miles vi track, connecting Neenah, Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20m 
Owns electric-lighting plants in Appleton, Neenah an 
gas to Neenah, Menasha and Appleton. 

ghee mae age “F John I. Beggs: 

- an 


Menasha and supplies 


V. P.. Chas. F Pfister, Milwaukee 
Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96, 1770. 


_ — 


POLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by Phe of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Rallway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louls Park line; V.83, p. 1472. In 
1905 articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914. 

nchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction against enforcing the ordinance (see 
V. 85, p. 532). n Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
tranchise from July 1 1873, with the right to charge 5-cent fares. V.90, p.111. 

“cttiement with City of St. Paul.—For decision as to right to vuild new 
tines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes Its right of appeal from this decision and 
= rapeer BIT to pay intw the city treasury a gross earnings tax of 6%, 

, De , 

Decisions .—On — 21 1911 Judge Willard in U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an ordinance directing the construction of 9% miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, It was decided in Mch. 1910 to Incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V.92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. V. 90, p. 850. 

STOCK AND BONDS— 
Twin City Rapid Transti— 





Date. Interest. Outstanding. Maturity. 


Common stock, $22,000,- 
000 (par $100)__.._.__- i 5 Q-J $20,100,000 Jan."121% 
Preferred stock, cumulative 
$3,000,000 ($100)_____. 1 7 Q-J 3,000,000 Jan.°12,1% 
Minneapolis Street Ratilway Cvu.— 
Second mtge gold----.- c*&r 1883 62¢‘“U-N 600.000 Nov. 1 1913 
First cons M g $5,000,000 c* 1889 5¢J-J 15 4,208,000 Jan.15 1919 


St Paul Ctty Railway Co.— 
First mtge on real estate "7 


1882 6¢ 224,000 April 1 1932 
horse-car franchise... -_-. 


A-O 
Exchangeable at 105 for first consolidated. 


First consol mtge gold._... 1884 6¢A-0 456,000 Oct. 1 1934 

Cab cons gold (see text)__.. 1887 §¢J-J 15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 

lst M ¢ $500,000, guar na 1899 5 ¢M-S 500,000 Sept. 1 1924 


Tw Cy RT & St P Cy.c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry .— 

Joirt consol mtge $10,.000,-{ 1993 52A-O 9.807.009 Oct. 1 1928 

000($1.000)gu p & i__c*) Central Trust Co. of New York. Trustee. 

Ali bunds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ & Trust Co., New York. 

Stock .—in May 1902 stockholdeis were given at par $1,501,009 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 8&0, p. 2400), 
and in June 1906 $2,100,000 at par (sce V. 82, p. 1269). This last makes 
outstanding stock $20,100,000. 

referred to and including Jan. 1 1912 


Dividends.—All dividends on 
(1% %) have been paid. First dividend of 1% was paid on the common 
atock in Aug. 1899; In 1900, 3%; In 1901, 3%%: In 1902, Feb., 2%: 
cha:.zed to quarterly and 1\ % paid May 1902: Aug.,1% %: Nov.,1% %, 
1903 to 1909, inclusive, 5% per annum: In 1910, 6%: In 1911, Jan., 14%; 
April, 14%; July, 1%%; Oct., 14%; in 1912, Jan., 14%. 

Bonds.—The Mtnneapoits Street Railway Co. jointly and severally with 
the Minneapulis Lyndale & Minnetonka Rallway Cu., issued $45,000,000 5% 
30-year first mortgage and first consolidated mortgage goid bonds, of which 
$670,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $600,000 prior lien bonds. See statement to New York Stock 
Fxchangein June 1895. The consois are also tistcdin London V.60,p.1149. 

The St Paut Ctty Railway Co. has issuec $4.38* ,000 5 % 50-year cable con- 
solidated bonds (including $689.000 held by the Farmers’ Loan & Trust Co., 
trustee, to redeem the $680,000 prior Ilen bonds above). Itmit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis mireet Ry. & St. Paul City Ry. consolidated mortgage of 
1993 Is > j Int issue of the Minneapolis Street Ry.and the St. Paul City Ry.: 
remaining bonds are reserved for new construction, additions and improve- 
ments at 90% of cost. Guar. p. &1.,by endorsement.by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). 

ROAD .—Consists of 383.43 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 b.-p.), which power is now used in conjunction with power 

nerated at new steam power plant to run the entire railway system in 

oth cities. See V. 64. p. 704. 

Latest Earnings.—For 11 mos. end. Nov. 30 1911, gross, $7,141,998 

net, $3,611,667; int., taxes, &c., $1,356,372; surplus, $2,255,295 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1910 was 
in V. 92, p. 793, showing results on the cums propery follows: 














; 1908. 
Revenue passengers carried______._. 146,980,553 135,729,811 123,508,388 
Transfer passengers carried____.___. 48,813,577 44,124,296 830,225 
Receipts from transportation.__.__ $7,481,696 $6,924,656 $6,333,297 

Receipts from other sources.____._... ‘ ‘ 6, 
I $7,531,649 $6,969,776 $6,399,510 
Operating expemnecs........-c-ccece $3,409,797 $2,986,107 $2,882,282 

IRE a 48, 48, 48, 
Injuries and damages_............- 209,905 260,520 235,774 
RRR RE RE a SE $3,667,702 $3,294,627 $3,166,056 
MU $3,863,947 $3,675,149 $3,233,454 
I $1,466,394 $1,466,527 $1,359,363 
Dividends on preferred stock (7%) -- 210,000 210,000 210,000 
Dividends on common stock ..... (6)1,206,000(5 4%) 1,055,250 (5)1,005,000 
Ps aes Be Te a i $2,882,394 $2,731,777 $2,574,363 
IETS *$981,553 °$943,372 *$659,091 


*In 1910 $736,000 was appropriated from this amount for renewal funds, 
against $703,000 In 1909 and $544,000 in 1908. 
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OF FICERS.—Pres., Calvin G. Goodrich; V.-P., W. J. Hield; Sec. & 


GComp., E. S. Pattee; Aud., D. J. Strouse; Treas. * E. A. eg ea . Mer., 
Horace Lowrey.—V. 87, p. vr a80: : V. 88, 8. D. 507, 687, 744, 750; V. 89, p. 
1543: v. 90, p. 54, 111, 504, 842, 850; 2, p. 190, 324, 793, ies?. 
ee 
MOBILE, ALA. 


MOBILE LIGHT & RAILROAD. —Trolley. 


ORGANIZATION.—A consvlidation on Sept. 1 1901 ‘of the Mobile Light 

Railroad and the Mobile Street RR.; the franchises of both pees 
were extended on Sept. 12 1991 to March 12 1955. See V. 73. 

In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
the company and under contract of rae pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $2,250,000 (par $100)... -.-- Coma. ae $2,250 000 a Oe 2%% 
First mortgage gold ($1,000) .{/ 1897 5¢4dJ-D 400,000 July 1 1937 

Int. at Farmers Loan & Trust Co. » ee 

Mobile Street RR first mtge 1292 6 g¢ M-N 270,000 May 1 1923 

gold, $350,000_........ o*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 

(Interest at National City Bank, New York 

Consolidated port age, hers) 1901 5¢M-S 1,428 ,000 Sept. 1 1941 

9! ,000) $2,2 0 c*) Interest at New York Trust Co., N. rus. 

Bonds.—Ot th is $2,250,000 mtge., $700,000 reserved for prior liens, $22,- 
000 are in treasury of company; balance, $100,000, have not been certified. 

EARNINGS.—For calendar year 1910, gross, $579, res in 1909, gross, 
$548,520; in 1908, gross, $563,728; in 1907, gross, $614,744. 

Dividends.—Initial dividend— » ig ug. 1 1909; in’ 1910, July, 4%: 
in 1911, Jan., 4%; June, %%; »_ 2%% 

ROAD, &c. —Owns 58.19 miles of | cose in Mobile and extensions to Maga- 
zine Point, Seng 5 Hill, Whistler and Monroe Park. Company also owns 
**Monroe Par nd water power and 320 acres of land. 

OFFICERS.—Pres., J. Wilson; V.-P., J.W. Whiting: Sec. and Aud., 
M. W. Glover; Treas., C. White Spunner. —V. 86, p. 1529. 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 
ORGANIZATION. —Incorporated in Illinols under the steam rallro 
law on April 25 1905. aan private right of way between cities and eroure 











Monmouth. V. 89, p. 166 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Tihs See weendeodibbeink ood  sceneamec BO ara 
mortgage, $2,500,000,) 1908 52 J-J 2° ,150, 000 Jan 1 1947 


gold ($100, $500 & $1, 000) }Int. at Western Tr. & Sav. Bank, Chicago, 
J) Trustee, and through Old Col. Tr. Co., Bos. 

Bonds .—Additional bonds may be issued for purchase of connecting rall- 

reads when net earnings are 1% times interest on bonds issued and to be 
ed. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
V. 84, p. 104; V. 89, p. 1660. 

ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
yaa Si a city of Rock Island, a distance of 20 miles, by lease over the 

I. & Pac. Ry. Also 7 miles from Gilchrist Junc. to Aledo and 6 
miles from Alexis Jct. to Alexis. Road is operated by electricity for passen- 
abe and by steam for freight. Has connections for Davenport, Ia., 

dline and Galesburg, Ill. 85-lb. os 


+ Sagan ERS .—Pres., E. C. Walsh; -P, .. M.A. Walsh; Sec., J. W. Walsh: 
Treas., H. Walsh; Gen. Mer., Ww Ww. McCullough.—V. 84, p. 52, 104: 
V. 89, A 1668. 


—__ — 


MONTGOMERY, ALA. 
app | pete DY LIGHT & TRAC. CO. iia trolley road. 
n Dec. 29 1911 name was changed from Montgomery Trac. Co. to 
above © ry  paeeeer: lighting property formerly owned.by Richard 
8 
In 1909 sock © was decreased from $2,000,000 to 31,000,000 (V. 88, p. 
375) and funded debt reduced to amount shown below. 





STOCK AND BONDS.— Date. Interest. ry owe ¥ Maturity. 
On ke FF reer ew 
Mont.Trac.!st mtge $1, ie | 1905 58g A-O 700 ‘Ov0 April 1 1958 

000 ($1,000) gold s. c#jInt. at Real Est. Trust Co., Phila., Trustee 
Mont. Street Hy ist ‘tie 1893 6¢F-A 350,000 1923 


—, 000 gould I iat. at Farmers L. & T. Co., N. Y., Trustee. 
Bonds.--Of the Mont. ‘rac. Co., bonds, $350,000 are reserved for prior 
lens. A sinking fund of 1% of bonds outstanding began in 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 
Berke AD.— Operates about 41 miles of track in Montgomery and to Pickett 
ick 5 pow: gauge; 70-lb. T and 95 lb. girder rail. 
OF RS.—Pres., Ray Rushton; Sec., H. F. Crenshaw; Gen. Mgr., 
ie my V. 87, p. 1358; V. 88, p. 375; V.91, p. 1026; v. 94, p. 207. 


MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $112,000 5% 30-year gold bonds dated 
May 1 1908, interest M. & N. Operates 5% miles of track from Williams- 
port to Montoursville, Pa. 

nek ae INGS.—For fiscal year ending June 30 1910 were: Gross, $26,308; 

, after taxes, $11,707; fixed charges, $5,600; surplus, $6,107. 


a 
MORGANTOWN, W. VA. 
UNION UTILITIES CO. 
ORGANIZATION .—Incorporated in West Virginia. Owns and op- 
erates (with a few unimportant exceptions) all public utilities in Morgan- 
town and adjacent communities, including electric light and power, water, 


L. 





ay and street railways. Electric light, power and street railway franchises 
or 50 years from 1903. Gas and water franchises 25 years from 1902 
— —— lated & Pittsburgh Ry. In 1910 purchased the Sabra- 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $800,000 ($100)___. ___- Q-J $800,000 Jan.'12,4%% 
Pref., $200,000, 7% cum ($100) ___- A-O 200,000 Oct.°113 %% 
First mortgage, $1,500,000,/ 1909 5g J-J 1,101,000 July 1 1944 


g ii. 000) ofl tat at Farmers’ Loan & Tr. Co., N. Y., trus. 
pate 5 000 are in ireatery,, remaining $333,000 are reserved for im- 
souanaiea and extensions at 75% of cost. Redeemable at 105 and int. on 
any int. day on 30 days’ notice. Sinking fund 1% semi-annual of bonds out. 
After setting aside 1% s.-a. and payment of 7% on at, and hs on com., 
s. f. shares equally with any further div. on com. 
Dividends .—On pref. at rate of 7% pet annum are oF gly On com. 1st 
eae ee one April 1 1911; July, 4%; Oct., 4%; in§1912, Jan., 


YARNINGS .—For year one Dec. 31 1910, gross, $318,191; net, 
sat, a charges, $51,940; sink. fd., $20,580; pref. div., $14, 000; surplus 


$55,0 

BOAD. — Owns 4% miles of track In Morgantown and 2 miles from 
Morgantown to Sabraton; leases 2 miles additional; total track operated, 
8% miles. Will extend from Sabraton to Dellslow, 2 4% miles, during 1912. 


Standard gauge, 70-lb. girder rails. 
OFFICERS.—Pres., H. R. Warfield; V.-P., I. C. White: Sec., A. W. 
entz; Treas. & ud., C.D. Junkins, all of Morgantown. —vV. 90, p. 373; 


V. 91, p. 342; V. 92, p. "1033. 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey in 1899. 
gives company right of eminent domain. Built mostly on pesvate right of 
way. Franchises through towns are ag) or for 35 years 

STOCK AND BOND Date Interest. Outstanding. 
em. Se F F f°: er ee Ri 
mortgage, $3, 000,000 1905 5¢J-D15 3,000, 000 June 15 °35 
ster ,000), gold, callable at>Trust Co. of America, N. Y. .. Trustee. 
110 and nterest....c* &r Int. at Nat. Iron Bank, Morristown. 
EARNINGS.—For calendar year 1910, gross, $163, 362: net, $32,051. 
ROAD.—Is to build 75 miles of road from Elizabeth, N. . ‘to Netcong, 
with a branch from Denville to Paterson and other branches. 47 miles of 





Charter 


track is completed and in operation and 9. miles almost completed is ex- 


—— 


-P., Edward E. 


OFFICERS.—Pres., Henry R. Rea, » Bivegburen.. Sag 
orristown: Acting 


Duff, Pittsburgh, Pa.; Sec. & Treas., O. 
Gen. Mgr., A. Gilfillan, Morristown. 


MOUNT HOLLY, N. J. 
BURLINGTON COUNTY TRANSIT CO.—Trolley. 
ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington County Ry.Co. V.90, p. 1612. Stock auth. 
and issued, $120,000 ($50). No bonds. 





EARNINGS —For cal. year 1911, gross, $64,108; net, se i. In 1910, 
gross, $50. 317; net, $4,781. In 1909, gross, $57, 865; net 
ROAD.—About 15 miles of track from Burlington, throkeh Mt. Holly 


and Hainesport, to Moorestown. 60-lb. T rail. auge, 5 ft. 

OFFICERS .—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Mgr. John M, Smith. 

A 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING Co. 
In Jan. 1906 wn 20° ag entire stock was acquired by the American Light 
& Traction Co. V. 49. 
ORGANIZATION pa, in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and gas com anies of the 
city. In Dec. 1905 street railway franchise eer until Jan. 19 1931 
and the gas franchise for 5 years. See V. 81, p. 17 
City Light Plant.—In Nov. 1911 State Sul reme ities affirmed the de- 
cision of the Circuit Court (V. 92, p. 595) that the city had the right to 
issue bonds for construction of a municipal light plant (the company’s 10- 
year contract for city street lights expiring in June 1911). V. 93, p. 1387. 
City, however, is not building its own plant. Contract for lights’ has been 
renewed, but not with Musk, Trac. tg. Co. 


STOCK AND BONDS— Date. Interest. er Maturity 
Seeeet Dero. Cnet ad btm wen 8 8 ‘“Soosacecs Sas seneodsitae 
Preferred $100, 000 6% cum... ...-.. 63 000 See te 
First mortgage $600 ,000 eld 1901 5 ¢M-S 600 ‘000 Mch 1 ost 

GaSe << déctcconctinenen Interest at Wyomin Valley Trust Oo., 

Wilkes-Barre, Pa., stee. 


Bonds.—May be called after ten years at 105. 

Dividends.—On pref. stock 6% yearly from 1902 to date. 
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 

OFFICERS.—Pres., J. T. Youre; V.-P., A. P. Lanes? Sec. and Treas.; 
. A. Nims, [‘n Asst. Sec. & Asst. /Treas.. C - igi ane Aud., Jas. 
Lawrence. ama 82, p. 49; V. 92, D. 595; V. 93, D. 


MUSKOGEE, OKLA. 
MUSKOGEE ELECTRIC TRACTION CO. —A trolley road. 
ORGANIZATION.—Incorporated in 1904 in Indian Territory. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 





Dele Cees See snakdne sone  eooumanee $245,800 See text 
ist mtge $500, 000 gold ($500 | 1905 5 g A-O 450,000 1926 
N. Y., trustee. 


& ote 000) red 1915 at 105c* fInt. at Colonial Trust Co.. 
EARNINGS.—For year 1910, gross, $117,703; net, $54,067: charges and 
taxes, A 105; dividend (8%), $19,400; surplus, $12,562. 

ROAD.—O erates 17 miles in and around oe Standard gauge, 
70 and 60-Ib. rail. 3 miles of extensions ua propos posed. 
OFFICERS.—Pres. and Gen. Mer., lllis E. Fertig; V.-P., R. D. 
Benson; Sec, & Treas., W. M. Cutlip; Local Magr., R. D. Long. 
— 


, TE 

NASHVILLE RAILWAY & LIGHT CO.—Street railway and lighting 
syste 

ORGAN IZATION. aes me” orated in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s 1st consol. mtge. ‘Ihe Nashville Ry. was a consolidation in 1900 
of the Nashville Street Rallway, the Nashville & Suburban and the vitl- 
zens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 
perpetual. Isidore Newman & Son of New Orleans are fiscal agents. 


TOCK AND ee —- Nate. interest. Outstanding. Matu ° 
Common $4,000,000_......... -.-. Q-J $4, 000,000 Jan‘'12, 1 
Pref 5% cum $2. 500.0 EE a Q-J ° 3. '500,000Jan'12,1 
McG & Mt V Horse RR set 1886 6 J-J 65,000 July i i192 
do 2G series ........ 1887 6 J-J 485,000 July 1 1937 
Nashville & my ern _ mtge 1886 6 J-J 99,000 Jan 1 1917 
Consol mtge $400, sae soe8 6 J-J 274,000 Jan 1 1920 
Nashville St Ry ist morigige| 1895 5aJ-J 907,000 Jan 1 1925 
$2,000,000 Sid A... ,000) | on above 5 issues payable in New York. 
Nash Ry t consol ~~ AST. 1803 52 J-J 4,054,000 July 1 10953 
oltane: Aol (31 000) }Interest at Guaranty Trust red N.Y., Trus. 
fae gaa 
Nash Ry  & Lt & ext Te od 1908 g J-J 2,039,000 July 1 1958 
$15, 000 ,000 "3500" $1 ,000) { Int. at Gelnehe Tr. Co., . Y., Trustee. 
Se a c*{ or at Nashville Trust Co., Nashville. 


x Lt. consols of 1903 are subject to call on 
ee at 107%. No more can be issued 
except $56,000 now in treasu treasury. Sinking fund $30,000 per annum, com- 
mences July 1 1913,but only if company has a su lus above charges and 
div. on pref. stock; bonds to be kept alivein sink. fd. Of the new ref. and 
ext. bonds, $6, 000, 000 are reserved for prior liens and $6,961,000 may be 
issued, at the rate of $1,000 for each $1,250 ee for future improve- 
ments and equipment, not over $700, 000 to be ed in any calendar year, 
and subject to certain ‘other conditions. Bonds cannot be called. Sink nking 
fund of & of 1% of outstanding bonds starts Nov. 1 1918, bonds in Ver 
cand, bees kept alive. See particulars of bonds, property, é&c.,in V. 8 


any interest date on 60 


D. 

Dividends.—The first dividend on pref. stock—2%%—was paid Jan. 1 
1905 and 2 %% each six months since to and including J my 1910. A Oct. 
1910 changed to oer . and paid 14%, and same amount quar. since to and 
incl. Jan. 1912, rst div. on com .—1%—was paid July “1909. yy 1910, 
SX. in 1911, Jan., %%; April, %%; July, 1%; Oct. -» 1%. In 1913 

an., O-« 

REPORT.—Years ending Dec. 31. Report for 1910 in V. 92, p. 1370. 
Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Depr'n. Surplus. 
1910_...$1,832,465 $802,439 $402,427 $125, 000 $54,861 $220,161 
1909... 1,724. '379 710,497 394,353 125,000 51,513 139,631 


Passengers carried in 1910, 38,215, 172, against 36,798, 750 in 1909. 

ROAD .—Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 197 passenger cars. 

OFFICERS.—Pres. and Mgr., Percy Warner; aS -P., J. C. Bradford; 
Sec. and Treas., H. C. Walters oon 87, p. 38, 227 . 88, P- 1062; V. 90, 
p. 503, 698, 1677: V. 61, B. Tens V. V. 92, p. 262, 1370. 1701 


NATCHEZ, MISS. 
NRAILWOY & LIGHT CO. —Street railway, gas and electric. 
ORGANI -—Incorporated in 1908 and took over Southern 
Light & irastion | Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. ‘& Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas, electric- enune and power business of Natchez. Has 
contract with city for street ghting which expires in 1914 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Bega, SES. ee CNee) ahcddcs ais “btiibdnse 
So. Lt. & Tract. ist m yore -) 1903 5¢A-O15 
Int. at Inter-State Tr. & Bkg. Co., New 


000 g (31,000) 
Orleans, Trustee, or at First Nat. Bk., N. ¥. 
Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 
EARNINGS.—For year ending Dec. 31 1908: Gross, $127, 365; net; 
$45,604; interest and taxes, $22,466; surplus, $23,138. 
ROAD .—Operates 6 miles of track; 12 cars 
OFFICER A. G. Campbell, Natchez; V.-P., 








SOUTHE 


EE ee 
335,000 Apr 15 1933 


.—Pres., L. H. Dinkins; 


New Orleans; Seo., Treas. & Mgr., Frank J. Duffy, Natchez —vV. 86, p.1591. 
I 


NEWARE, N. J. 





pected to be in opecevien early in 1912. 
rail in country, 8 


Gauge, 4 ft. 8% in. 70-lb. T 
lb. girder in cities, MDA ah ‘Yea oe oe ee 








PUBLIC SERVICE CORPORATION OF N. J.—Street railway, gas and 
electric.—(See map on pages 74 and 7 
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a 
ORGANIZATION.—I ted in New Jersey on May 6 1903 and OFFICERS.—Pres., Thos. N. McCarter; ist V.-P., - Roberte 
ntrols, through ownership of stock, Public Service Ry. Co., Public ' 2d V.-P., John J. Burleigh; 3d V.-P., Randal M : 4th V.-P., Anthon 
Sarvice Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. ; R. Kuser; Comp., joa ae Sec., Ed. Ww. Hine; -» Jas. P. 
and Uni Elec. Co.of N. J. The stockholders of the two cos. last named | Dusenberry.—V. ae 349, 594, 721, 847, 1348; V. 90, p. 111, 699, 1286, 
and also the stockholders of certain of the cos. out of which Public Service | 1293, 1301, 1614; V. 91, p. 95, 397, 717, 871, 946, 1513: V. ead 263, 726, 

y. Co. was subsequently formed (namely North Jersey Street Ry. Co., | 795, 882, 951, 962, 1179, 1243, 1636; V. 93, p. 590, 1191, 1789; V. 94, p. 68. 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 


bed below in exch. 
in V. 76, p. 865, and also p. 1249. The Fidelity 


Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 

utley, N.J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, N.J.), 

urlington Elec. Lt. & Pow. Co., Shore Lighting Co., Elizabeth Trenton & 
New Brunswick Ry. Co. and Weehawken Contrasting Co.; a majority of 
stock of Princeton Light, Heat & Power Co. and practically all the common 
stock of New Jersey & Hudson River Ry. & Ferry Co. 


Merger of Subsidiaries.—In 1907 North Jersey Street ors Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 
In Oct. 1909 all leasehold interest in gas et gr ge and all rights under 
gperating agreement with Plainfield Gas Light Co. were assigned to the 
blic Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 
In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
k, $25,000,000 ($100)___.  -... Q-M 31 $25,000,000 Dec30’11,1 
t certificates, $20,200,000/ 1903 See text 19,973,080 Perpetua 
Fidelity Trust Co., Newark, Trustee. 
General mortgage $50,000,-f 1909 5¢A-O 30,000,000 Oct I 1959 
000 gold ($1,000) s f.._.c*{ Interest at Fidelity Trust Co., Newark, Trus- 
) tee, or agency of company in New York. 


Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 

Bonds.—The trust certs. bear 2% int. (dating from June 1 1903) the 
frst two years, 24% the third year, and increasing by 4% each following 
Seed until 6% is reached in the tenth year, which is to be the rate thereafter. 
nterest is poor May and November. The Fidelity Trust Co. of Newark 
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
upon them its agreement to pay each year up to 1912 an additional amount 
interest to bring the aggregate stipulated rate of interest emecneey 

op to6%. See V. 80, p. 164. The following shows the terms upon whic 
e stocks of the constituent companies were exchanged for the trust certifi- 
sates. The stocks acquired are pledged as security for the trust certificates. 
New Total ctfs. 
— Total  certtfi- tf all stock 


. ~— =" i. 
*North Jersey Street Ry____..-- 15,000,000 14,818,000 40 6,000 ,000 
waeey Oy Hoboken & Paterson 


SO REE 6 a Repeereh 20,000,000 19,972,800 35 7,000 ,000 
*Elizabeth Plainfield & Central 
I 3,000 ,000 3,000,000 30 900 ,000 
Orange & Passaic Valley Ry. Co_. 1,000,000 23,500 30 300 ,000 
United Electric Co............. 20,000,000 19,594,500 30 6,000,000 





EES OTe eRe oe, Ra a A Ss a ee 20 ,200 ,000 

* Now merged in Public Service Ratjway Co., which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
fiens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 M4 age.—Of the mtge. for $50,000,000 made in 1909, first 
68,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co. 
(V. 89, p. 721, 1348; V. 90, p. 698), the proceeds being used largely in taking 
ap the collateral trust notes due Nov. 1 1909. Remaining bonds may 
be issued forvextensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. int. payable upon all bonds 
then out, together with those at the time about to be issued, by an amount 
of not less than 75% of the ann. int. For security of bonds see V. 89, p. 
1348; V. 90, p. 698. These bonds will be red. on any int. date, beginnin 
Oct. 11919, at 105 & int. Commencing Aug. 1 1913, an annual sink. fun 
payment of $209,500 draws bonds at 105 & int. Bonds are listed on 

. Y. Stock Exch. V. 91, p. 717; V. 92, p. 1179; V. 93, p. 1191. 


Leases.—In the following we show the companies held under leases by 
Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such companies. The 
ges leases of compantes held by Public Service Corp. were all assigned to Public 

ervice Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 
held by the Corporation were all assigned to Public Service Electric Co. in 


July 1910. 
—Annual Rentali—Dividends Guaranteed—— 
istyr. 2a 3d 4th Sth 6th7th8&th Thereafter 
Company— 0 > & FH BR RF 0 
Essex & Hudson Gas Co._..- 3% 4% 8 yearly. 
Hudson County Gas Co.___-_. 2 2% 3 5 6 >» = 
The Paterson & Passaic Gas 
& Electric Co..........-.. 1% 2 


ON 3% 4% 5 
Orange & Passaic Valley Ry. Co_a___......-.----- 
merset Union & Middlesex Lighting Co... _.. .-..- 
den & Suburban Rallwaya.................-.-- | 
New Jersey & Hud. Riv. Ry. & Ferry Co_a____-_.-_- 
New Brunswick Light, Heat & Power Co___... __-_.- 
The Gas & Electric Co. of Bergen County 
United Electric Co of New Jersey 
Middlesex Elec. I 
Nichols Elec. Lt. & Pow. Co. of Nutley, N. J... --. 
Citizens’ Elec., Lt., Heat & Power Co 
The East Newark Gas Light Co 
Morristown Gas Light Co 
gl RRS Ee aS CATR oa 
Weehawken Contracting Co 
ET a ga 
Princeton Light, Heat & Power Co__________-_-_--_- 
Burlington Electric Light & Power Co_______-____-- J 
a These roads are now leased to Public Service Ry. 


Dividends.—First div. of 1 % was vald June 29 1907; 1 % was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%% # £zIn 1910, 
March, 14%; June, 14%; Sept.. 14%: Dec., 14%. In 1911, Mch., 
1K%; June, 14%; Sept., 1%%; Dec., 1 0. 

Latest Earnings.—For 9 mos. end. Sept. 30 1911, gross, $23,366,536; net, 


erbwriort $11,255,324; fixed charges, $10,139,652; surplus over charges, 


REPORT .—For calendar 
Gross Earnings— 


oo oe slices 
oo eG cmodt 


te 
+s 
ow *o 


|See those companies. 





years; 1910 report in V. 92, p. 951. 
1910 190 




















, 909. 8. 
Railway company_____.__________. $13,308,726 $12,114,412 $11,086,354 
SEEN a 491,882 7,870,879 ° ° 
Geecere Company................. 5,872,238 5,117,728 4,584,682 
a 1,532,348 1,457,432 1,246,721 
Total gross earnings_________.___._ $29,205,194 $26,560,451 $24,267,687 
Operating expenses and taxes______- 14,611,300 13,331,228  -....... 
ES ee ee $14,593,894 $13,229,223  -....... 
Deduct— 
{fnterest and rentals of leased and 
controlled companies____.__.___- $10,558,243 $10,111,403 -—__...... 
Fixed char of Public Serv. Corp’n. 1,835,356 a 
Div. on Pub. Serv. Corp. stock_-_-_-- (5)1,250,000(4%)853,413 _______._ 
Reserves set aside by Pub. Serv. Cor- SD © << a 
do do Hud. Riv. & Ft. L. F. Co. re Leelee All a MM ae 
UE ER oS NT ey op $13,773,599 $12,654,188 _....... 
St  * eae a 820,295 $575,035 





1) Elizabeth New Brunswick & Trenton i 
RGANIZATION .—In rated in New Jes, April 18 1911. Stock; 
auth. and out, $90,000 ($100); all owned by Public Service Corporation. 


PUBLIC SERVICE ELECTRIC CO. 
Controlled by Public Service Corporation by ownership of entire capita) 


8 > 

ORGANIZATION.—Incorporated in New Jersey on June 13 191. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
eg yy of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

as & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of te County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co. 

Stock authorized, $15,000,000; outstanding, $10,250,000; all owned by 
Public Service va: No bonds. Real estate mortgages, $266,000. 

Dividends .—lInitial dividend—1%—paid Dec. 311910. In 1911, 8%. 

EARNINGS.—For 6 mos. end. Dec. 31 1910, gross, $3,064,421; net, $1; 
671.151; fixed charges, $1,555,876; div. (1%), $67,500; surplus, $47,775. 


PROPERTY, ETC.—On Deo. 31 1910 had 28 generating stations and 43 
sub-stations, with a total capacity of 174,358 k.w.; 3 4 miles of transmission 
line and 79 miles of conduit. Meters, 63,186; street arc lamps supplied, 
11,441; and 16,640 street incandescent lamps. 

OFFICERS.—Pres., Thos. N. McCarter: V.-P., George J. Roberts; 


Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry: 
Gen. Mgr., Dudley Farrand. 


United Electric Co. of New Jersey. 

ORGANIZATION .—Organized June 1 1899. . 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental fe 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44. 
Public Service Corporation owns practically all of this company’s stock. 


BONDS.— Date. Intercst. Outstanding. Matu ; 
FF ee es, See: came 20,000,000 Jan.°’12, 2 
ist mtge $20,000,000 gold) 1899 4¢J-D 18,617,500 June 1 1949 

($500 and $1 000)_____.~ c*/ Int. at N.J.Title Guar. & Tr. Co.. J.C., Trus. 
Con Lt Heat & Pow $1,000,-) 1898 5 ¢J-D 308,000 June 1 1938 

000 ($500) gould... _.. ...JInt. at N.J Title Guar &TIr.Co ,J.C., Trustee 
No Hudson Lt Heat & Pow) 1898 5 - 367,000 Oct 1 1938 


$2,000,000 ($1,000) Int. at N.J.Title Guar.&Tr.Co. J.C., Trus. 

Bonds .—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re- 
funding or otherwise. V.90,p.114. ist mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 

REPORT.—For year 1910, gross, $3,662,553; net, $2,065,731; interest, 
$778,250; surplus, $1,287,481.—V. 85, p. 44, 288, 415; V. 90, p. 114, 
1106: V. 93, p. 414. 

t & Power Co 


Middlesex Electric Li . 
ORGANIZATION .—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. In July 1910. 


Stock all owned by Public Service Corporation. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 ........... OSA RE INES 1 oO Renae iP 
First mortgage, $200,000, ASS 5¢J-J 181,000 Jan 1 1955 


gold idelity Trust Co., Newark, trustee. 
Bonds.—Of the bonds, $19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION .—lIncorporated in New Jersey. Stock $25,000 ($50); 
all owned by Public Service . Nobonds. Was leased May 1 1908 for 900 
ears to Public Service Corp. (lease assigned to Public Service Electric Co. 
n July 1910) for an annual rental of 10% on stock. 


Weehawken Contracting Co. 
ORGANIZATION .—lInc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on pref. stock. 
1910 to Public Service Elec. Co. 
STOCK AND BONDS— 


Is leased to Publie 
Lease assigned in July 
Stock all owned by Public Service Corp. 
Date. Interest. Outstanding. Maturity. 
PRES Thy. $70,000 
First mortgage, $30,000 gold{ 1908 6¢ F-A 20 

GE aeccecocseseses oP pitetes at Weehawken Trust Co., trustee. 


Citizens Electric Light Heat & Power Co. 
Leased to Public Service Corp. June 15 1910 for 999 years, and In July 
1910 lease assigned to Public Service Electric Co. 
ORGANIZATION.—Incorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
ce Corporation. 


Burlington Electric Light & Power Co. 
ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. Public 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,550. o bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 peran. 


Paterson & Passaic Gas & Elec. Co__-_--------- 
Somerset Un. & Middlesex Ltg. Co------------ 

. Jersey Gas, Elec. & Traction Co___.-.-_-_--- _}See below under Publi¢ 
Gas & Electric Co. of Bergen County- --------- Service Gas Co. 
Shore Lighting Di cishle sbddnnaasede oneness 
Princeton Light, Heat & Power Co_-.-.--------- 


PUBLIC SERVICE GAS CO. 
Contretes by Public Service Corporation by ownership of entire capita) 


stock. 

ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old Czy Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
perpetual charter under legislative grant conveying the right to manufac- 
ture and distribute gas throughout the State. Company has no bonds. 

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gae 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., and, in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergem 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp, above. 
On July 1 1910 leased Ridgewood Gas Co. and Morristown Gas Light Co. 
oe ae mene gas properties of Princeton Lt., Heat & Pow. Co. and Shore 

ng Co. 
tock, $10,000,000; $7,950,000 outstanding; all owned by Pub. Ser. Corp. 

Stock will be issued (V. 89, P- 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,00 


0. 
Dividends.—lInitial div.—2 %—paid Dec. 31 1909. 
1911, 8%. 


EARNINGS.—For calendar year 1910, gross, $8,480,731; net, 
609; fixed charges, $4,442,814; divs. (244%). $162,500; surplus, 

PROPE Y, &c.—In 1910 sold 8,404,760,000 cu. ft. of gas. 
1911 had 2,456 miles of mains and 360,101 meters in service. 


Essex & Hudson Gas Company. 

ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Weer ne Oetp. SbOve. Stock authorized and, outstanding, $6 500,000. 

° , Pp. , e 


In 1910,2%%. Ip 
$4,641,. 
$36,295- 

Jan. 1} 





JAN., 1912.] ELECTRIC 
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ORGAN IZATION® + eT hg | Compas in Tow Jersey. Con 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co. of Irvi n and Clinton Gas Co. Owns entire 
capital stock o Crease Gas ht Co. and practically all the stock of The 
East Newark Gas Light Co. ased all its property to United Gas Im- 

ement Co. of Phila., Pa., for 999 years from - 11898, and on same 
lease was ned to Essex & Hudson Gas Co. and by last-named 

com any 5 to Public ane Gas Co. Oct. 1 1909. Lease provides for pay. 
ment of fixed charges and divs. on stock commencing % % July 1 1900 
\% % yearly until 5 % is reached in 1910; thereafter 5 % per an. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($100)_.... -.-. ---------- $6,000,000 See text 
Newark Gons Gas cons mtge 5 c. J-D 6,000 pl Dec 1 1948 

$10,000,000 g ($1,000) -_c* ee a at Fidelt Trust Co., ark, trustee. 
Newark Gas 13500 © $4.000.- - one , wens ity a 999, 9,200 April 11944 

000 ($100 . c*jint. a Tru 

Bonds. —Of t e $10,000,000 Newark Con. Gas bonds, $4, 000, ,000 are re- 
eerved to m= 4. mg Re he liens. 


The East Nowark Gas Light Co. 
This com y was leased to Public Service ration for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned .11909 
to Public Service Gas 


tle ab = Incorporated in New Jersey. Stock $60,000 ($25); 
“ ORGANIZ ned Dy Essex & Hudson Yo Co. — 
Newark Consol. _ Co. Operates in Harrison, Kearny, Arlington, 
North Arlingto k 


coon are in County Gas Gas Co. 
This compan poe, weg sa pecans for 900 years 
eh dogg SB 1903. Oot 1 at tee lanes wah aoe ublic Service Gas Co. 
For di see Public Service Corporation above. 

ORGAN NIzZ. IZATION -—Incorporated in New Jersey In October 1899, and 
te a consolidatica of the various gas piants in Jersey City and Hoboken. 


STOCK AND Petios tg — Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100)..... -.. .. -.-. $10,500,000 . ......-. 
First mortgage $10, 300, apt 1899 5¢M-N_ 10,500,000 Nov 1 1949 


st ap ina 2S Katie a N.J.Title Guar. &Tr. Co., Jersey City, Trus. 


PLANT Controls all _~ ‘pe in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p 
wood Gas Co 


Ridge mpeny 
ORGANIZATION .—Incorporated April 2 1900. Is leased to Public 
oe Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Peek. 3109.000 oases") 3555 BEI be bes Seu iaki 
mo e, -22 - une 
Second re $100,000 | 1905" 5S ALO” ™ =; i 1 1925 
nd mortgage, ,000_ r 5 
Int. at Fidelity Trust Co., N owark. Trustee. 


Morristown Gas Light Co. 
In 1910 Public are Corporation acquired all the capital stock of this 


n 

CO PNY NIZATION. —lIncorporated in New Jersey on Feb. 19 1855. 
Leased e Public Service Gas Co. for 999 years from July 11910. Rental 

equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), a owned by Public Service Corporation. No bonds. 

The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend cormas further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and in July 1910 electric 
part of lease assigned to Public Service Electric Co. 

ORGANIZATION.—lIs a consolidation of the various gas and lighting 
rope of Paterson and Passaic. 


OCK AND BONDS.— Pate. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100). .~ J-D €or 
QGons mtge $5, 000,000 gold f 1899 5¢M-S 4034:000 Mch 1 1949 

TLE ikubéedestaces e*{ Int. at First Nat. Bank, Paterson, or First 

tl National Bank, New York. 
Ed El Ill ist mtge ..-...-..-.. 1895 ig¢J-J 600,000 July 1 1925 
Passaic Ltg Co con mtge..... 1895 5 g M-N 316, 000 May 1 1925 
Passaic Gas Lt ist mtge_..... 1892 6¢J-D 50,000 June 1 1922 


Bonds.—Of the new $5,000,000 mtge. of 1899, $966,000 is reserved for 
underlying liens. The new bonds are not subject to to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903, In the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
—e a Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 
, and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 

On py i "1903 Central Electric Co. was also merged in the same. 
LEASE.—The company was leased to Public Service Corporation (lease 
since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the & Bs terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 
3 2: pee 11907 2%; Dec. 1 1908, JAX %; Dec. 1 1909, 3%: Dec. 1 1910, 
34%; Dec. 1 1911 and thereafter, 4%. So much of lease as relates to 
manufacture and distribution of gas ‘has been assigned to PublicSer.Gas.Co.; . 
remainder of lease applying to electric properties has been assigned to 

Public Service Electric Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) _.... -..- J-D $1,050,000 See text 
Somerset Un & Mid Lt Co M\ 1903 g J-D 1 ‘974, "197 Dec 1 1943 

$2,750,000 ($1,000) g_.c*j Int. at Fidelity Tr. Co.. Newark, Trustee. 

Underlying Bonds assumed— 

Plainfield bay 2S Elect Lt gen} 1900 5 A-O 460,000 April 1 1940 
cuintee $52 othe ...} Morton bs a Co , New York. Trustee. 
Citizens Blootrio ist mort-)| 1895 5 M-N 40,000 Nov 1 1915 
gage, $40,000 .........-.. Kni alee gy Tr. Co., New York, Trustee. 

Somerset Lighting Co ist) 1899 5F-A "150, 000 Feb 1 1939 
mortgage, $150,000 _____. Fidelity Trust Co., Newark, Trustee. 

Cent Elec consol mtge $750,-| 1900 5i5¢J-J 700, 000 July 1 1940 
000 ($500 and $1,000) ¢- c*}Int. at Fidelity Tr. Co., Newark, Trustee. 

Edison Elect Ill of N B ist 1888 6 J-D 50 000 June 1 1918 


mortgage $50 .000 __._. ._. 

Bonds.—$1,128,197 of the 1903 bonds have been Issued in exchange for 
the stocks of the companies consolidated and $846,000 for extensions and 
improvements; $678 is reserved for Central Electric stock not yet acquired 
(the pew oe f having previously obtained the remainder of the $750,000 
total sto that company), $775,000 to retire the underlying bonds ‘and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subj. to call at 110 andint. V. 78, p. 107. 


South Jersey Gas, Electric & Traction 

This company was leased to Public Service Oorpor’ 4 for 900 years from 
June 1 1903 (see divs. mow ne ye under Public Service Corp. further above), 
and on ae 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to Public Service Gas Co. Its traction busi- 
ness is leased to Public Service Ry. Co. and Its electric business is leased 
to Public Service Electric Co. 

ORGANIZATION .—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests in Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Co. 


STOCK AND oe Date. Interest. Cutsiending. Maturity 
Stock $6,000,000 ($100)._... ~ ..-.. J-D $6 ,000 ,000 See text 
ist we , $15, 000,000 word 1903 ¢M-S_ 12,753,000 Mch 1 1953 

05 DEE sanuduchin ithe Int. at Figeutt Tr. Co., Newark,N.J., Trus. 
Trenton Qa in M $2, 000. -| 1899 -S 2,000,000 Mch 1 1949 

000 gold ($1.000)..-....-.-. Interest a rust Co. of Am., , Trustee. 
Burlington Gas Lt CoistM_..f 1901 5 g M-N 100,000 May 1 1921 

Cf |” a Int. at Buri’n City L.&T.Co., Burl’n, trustee. 

Bonds.— Of the new $15,00 


000 issue, $2,108,000 are reserved to retire 
prior liens and $139,000 for additions and improvements. No sinking fund 
and bonds cannot be called.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
D. 1449; V. 86, p. 1530. 





New Brunswick Light. Heat F Pow 
ORGANIZATION .—lIncorpor 


all the stock of The Gas Tieht ht Co. of New y a MF k, t directors’ 
shares. Int. on bonds and div. on stock is paid by Public § ce 
tion through lease of The Gas Light Co. of New Brunswick. See latter 


compen low. 
K AND a. Date. se tas errr yf ac 


$1 $400 text. 
$500,000, or) 1899 4 § ID 15 500,000 Dec.15 1938 

($500 and $1,000) ____-_- *\Int. at Fidelity Trust Co., Newark, trustee. 

(a) The Gas Light Co. of the Cit S hf of Br ded Brunswick. 

ORGANIZATION .—lIncorporate 18 1851. Stock authorized 
and outstanding, $400,000; owned "by Now Brunswick Lt., Ht. & Pow. 
_— except d ‘shares. Was leased to the Public Service 

00 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
as, Elec. & Trac. Co.), ren being payment of pa on ae of New 
Brunswick Lt., Ht. & Pow. ae and pean on stock of a te ge F Fy can 


lows: 2% in each of the 1905 and 1906, We oF 
3% in 1909 and 1910, 1 1910, 3347 in, 1911, 4% in 1912 Bei 1 in 1913 d he 
in 1914 and th he company is now contro c Service 


Gas Co. b coated ayy assignment of lease of gas properties Ot South Jersey 
Gas, Elec’ & Trac. Co. to Public os Gas Oo. 


Gas & "Bisetric Co Bergen Co 
LEASE.—Was leased to the i 1% pe ipseanies: for dS a from 
Jan. 11905. Dividends are 2% for first two years, 24% for the 
next year, 3% for the next two years, 4% for the next four yeare and ha, 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture 
distribution of gas was made over to Public Service Gas Co. and in Jul 1910 
lease of electric pro les was assigned to Public Service Electric 
ORGANIZATION.—Inc. May 31 1899. Is a consolidation of severa) 
“— motte and electric-light companies. 
AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, DIA Tene okcne cece. .wedhecn $2.000,000 See text 
General mo age, $5,000,000f 1904 5g¢M-N 46 ‘000 Nov. 1 ibe 
gold ($1,000)...... -.... Bowling — Trust vo. N. Y¥. 
General mortgage $5,000,000 1904 M-N 2,063, 000, "Nov. 1 1954 
Fidelity Trest Co., Newark, 


rustee. 
Consolidated mortgage, $1,- {a4 1899 5S&¢J-D 1, 136.600. June 1 1948 


500,000 ES SES AP RL: Fidelity Trust Oo., Newark, Trustee. 
Englew G E general mtge... 1899 5 J-J 3,000 Jan. 1 1938 
Hack Gas & Elec deb esi. 1897 6 J-J ‘000 Jan. : 1917 
Hack Gas & Flos lst mtge ... 1895 5 J-J ° .000 July 1 1938 
Hack G L ist mtge ($1,000)_._c 1894 5J-J By ae 1934 

Bonds. reserved 





the general mon ean for $5.000,000, $1, *B16.000 1s 
to retire prior liens Pend $1,391 for additions and improvements. The 
n. mort. of which the Bowling Green Trust Co. is trustee, was superseded 
y the similar mtge. of bias 4 de cde. Co. is trustee. Vv. 80, p. 653. 
ore n 
ORGAN IZATION ~ttiidesramaawen Tae ag &° 21 1911 in New Jersey and is @ 
consolidation of Shore Elec. Pe Sea Bright Elec. Lt. Co. and Citizens‘ 
Lt. & Fuel Co. of South Ambo Stock owned by Public Service pn 
The electric properties have sen leased to Pub. Serv. Elec. Co. the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years roan 3 May i 
Lagt * and —_ for payment of interest on bonds and amount equivalent 


ae : = oe auth. stock. 
STO K ANI DB DS— Date. Interest. sss Maturtty. 


eeeck. $112,000 ‘$10 nian wie ame SEE” nidtindeun 
First mtge.. $400,000 onan, 1911 18 “: a April 1 1961 
Pe aicpnadititabiddae Int. at Fid 


J. 
Bonds .—$341,500 bonds were issued to +. & Up S341, 500 s Shore Biectric 
Co. bonds and $58, 500 to take up $46, 800 Cit. & Fuel Co. bonds; are 
guar., p. &i., by ‘Public Service Corporation an, o2. p. 1640. 


Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 
Service Corp. owns $115,850 stock. 

ORGANIZATION .—Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, mane Gas Light Co. and 
oy ewell Elec. Lt., Heat & Pow.Co. Electric erties have n leased 

b. Serv. Elec. "Co. and gas properties to Pu ere. Gas Co., the leases 
eine for 900 years from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 

STOCK AND BONDS— Date. Interest. Owes ces: Maturity. 
eee Se Clo suwdcke. cine i ectecus < Qe seeks 
ist ref Rg $250,000 gs Shae’ 5¢F-A *174,300 Feb 1 1939 


($100, $1,000 or frac) _._c*j Int. at Trust Co. of America, Me Be ~~ 
Prior lien a al iia ke as” eae de eel el Elie 21,000 


3 ? beng v4 of the $174,300 outstanding bonds are guar. p. &1. by Publie 
ervice Cor 

Bonds. o's21, 000of ist & ref. bonds are reserved to retire like amount ol 
prior liens. Redeemable on any int. day at 105 and int. Sinking unéd 
4% of gross earnings of company begun n 1910.—-V. 91, p. 399. 


PUBLIC SER VICE. AILWAY CO.—<See map on pages 74 and 75. 
Pee Sama A a. rvice Corporation through ownership of 99% 
of s Bang 


ORGANIZATION .—Organized in 1907 as a consolidation of the North 
Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and 
United Street . Co. of Central Jersey. V. 85, p. 406 North c— 
Street Ry. in Fa an. 1898 absorbed the Newark & South Or The 
Jersey City Hoboken & Paterson was a consolidation in Novem 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pall- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Ce. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry » United 
Street wk Co. of Central Jersey was a consolidation in July ‘907 ‘of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 
a pe of Plainfield Street Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry.Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co.; 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. leases Consolidated Traction Co., 
South page 4. & a lewood Traction “4g Bergen Turnpike Co., Orange & 
Passaic Valley R o., Camden & Suburban Ry. Co., Camden Gloucester 
& Woodbury Sood Co., and New Jersey & Hudson River Ry. & Ferry Co, 
which companies see below. Also owns all stock of People’s Elevating Co, 

Is constructing a terminal station at Si pp Ave., Jersey City, connecting 
with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with tunnels terminating there was completed in May 1910. 

License Fee Invalid.—The — Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson imposing a license fee 
of $25 for every trolley car operated within the city limits. 

The basis of exchange of old stock for stock uf this company was as follows 

Receive New Stock 


Total Total in new mf au Stock 

Name of Company— Stock. Deposited Stock. Exzchanged 
North Jersey Street Ry.-.$15,000,000 $14,820,300 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,974,600 100% 20 ,000 ,000 
United St.Ry.Co.ofCent.J. 4,000,000 4,000 ,000 75% 3.000 '000 











ete. okG ieee a $39,000,000 $38,794,900 $38 ,000 ,000 
STOCK AND BONDS. Date. Rate. Outstanding. Dio., etc. 
Steen, SSO COO BOO (Bae bwok Gucd sehnuce $37 ,794 ,900 Dec 31°11, 1% 
Car trust certfs., Series‘‘ A’’. e. 1908 6J-J "48 ,000 See text. 

Fy wesuiey Tr. Co., Phila., Pa., trustee. 

OE ee certificates, Series} 193 4 at Fidait 383, 00 See text 
sp di iabtiedbiink tn se atc ee Sata .a elity Tr. Co., Phil 

Cam. & Sub. car trusts'$70,000 1904 5 ¢ Z. O as oe eee 


1 000 "See text 
Int.at Camden(N. J. ae Dep. Tr.Co, ee 


Real estate mortgages 


Service Corporation, but lease of equip. trust cars was assigned to Public 

Service Ry. Co. and cert. obligation assumed b Rallway Co. They mature 
40,000 semi-annually July 1 and Jan. 1. erles‘‘B’’ certificates S ones 
22,000 on each Jan. 1 and $23,000 on July 1. Camden & 

mature $7,000 annually on April 1 until and inol. 1914; $49, 000 ane Gan been 


retired. 
SECURITIES OF TR ee ant nee! of peek Ry. 


>. nding. 
First mortgage, $15 000 ,000,f 1898 ¥ - 4 iS 00 wo a May, 1 ristye 
gold ($1 000 each) atiiuh ee tehite af anhattan Trust $18.00 y, stee. 


Interest at Fidelity Tease Co.. Waar N.d. 
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SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY | 


Matu 
<omey Clty, seen oe 1899 4 fs M-N Pity) "Nov 1 Hy 
$20,- 9  Hnterest & Ven Jersey Title | tle Guarantee & 
6h reel ie «+» Jersey City, Trus 
. Hud. . . 1.0 000) 1884 6 J-J 620,000 Jan 1 1914 
orth Au on County yA . 


+ 1888 2,378.000 J 1 1928 
st M. - is at First Nat. t. Bank, a “y 


1.000 May 1 1924 
nt. at Trust Go. Newark, Trustee 
18055 F- Feb 1 1915 


Fe oo. wait fine as 
ites tak T nen 431 






ort 
were extended until May 1 1924, 5 ise, bon 
redeemable at 110 and interest o ate. V. 78, p. 1392. 


SECURITIES OF UNITED oe. RY. CO. OF CENTRAL JERSEY. 
D nierest. Outstandt 


of Conant ee — ate. ng. Maturtty. 
Plain. & Cent. Jers. M) 1900 g J-D $2,400 ,00 oon 1 —— 
,500. ~~ ($1 ,000 ¢calied as 2 at Fidelity rent Co., Newar 


oO. P| . & canno t 
treet Ry. first M)| 1892 5 J-J 100,000 July 1 1922 

wat :000) ors--, Gall in 1904} Int. at Fidelity Trust, Co., Newark, Trustee 
May 1 1954 


tan Riv. St.| 1904 se te 


5¢ 
wi: 000) eaunat be mige, | Fidelity Trust Co., Newar k, Trustee. 
dlesex & Somerset Trac -J 000,000 Jan 1 1950 


1900 
M $1,500,000 ($1,000)..c*/Int. at Fidelity Trust Co., Newark, Trustee. 
Bast Jerse ‘first Hay $500,-| 1904 5 ¢ M-N 500,000 May 1 1944 
000, gol and i....}Perth Amboy Tr . mboy, Trus 
B On. Bonds dated 


onds. 
1900, $100,000 is held Sg OO er for like amount of Jer. Ry. Oo Street R y. Co. 
bonds. See V. 71, Of Eliz. & Raritan River Street Ry. Co 
gen. mtge. of 1904, 3 000,000 are reserved to retire prior liens. 


1 ot D ; diy —2 - 3%—paid Dec. 31'08; in '09,Dec., 2%: in °10, 2%; 
’ ec. a 
REPORT ¥ Ae Public Service en ogee he ee V.92, p. 263. For cal. 
135, igo: fixed 


1910, gross, $12,822,621; net, ° 
305,757; divs., $7 54,326; other deductions, $ oy 002: surplus, $52,345, 
assengers carried in 1910, 341,398,688, of which 258,746,130 were revenue 
tr er and passes. In 1909, 238, 171 387 revenue, 81,- 

passes; fotal 319,720, 235. 
D.—Owns 450.302 miles ist main track, 262.892 miles 2d main 
track and 46.423 miles turnouts, yard track, &c. Total, 759.617 miles of 


k. 530 open and 1,530 closed cars. 
OFFICERS.—Pres., Thos. N. McCarter: ist V.-P., Geo. J. Roberts; 
d V.-P., J.J. Burleigh: 3d V. A. R. Kuser, 


-P. Randal Morgan; 4th V. nites 

Comp., P. S. Young; Sec., E. W. Hine; Treas., J. P. Dusenberry; Gen. 
¢* E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406, 1271; 

Vv. 88, p. 53; V. 89, p. 226. 


(1) Consolidated Tracties Company 

Incorporated March 1893. On June 1 1898 leased to North Jersey 
Street Ry. for 999 ly ae lease has now to Public Service Ry. Co. 
V. 66, p. 75141. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903. V. 76, p. 382. 

Dividends under lease are 
1899-1901 02. ” 1903-1904. 1905. Thereafter. 

2% 2% % 3% 3% % 4% 

STOCK AND BONDS— Date. Interest. Outstanding. rity. 
Stock, all paid in ($100)_..... ..-- J-J 15 $15,000 ,000 See text 
Underlying bonds—see below ....- ------. 7,308 000 re Pek eee 
ist mortgage, gold, $15,000,- 1893 5 ¢J-D 15 ‘000 ,000 June 1 1933 

Be SUE IED, ccacodacuoudea Interest at Manhattan Tr. Co., N. Y., Trustee 


The gold ——— of 1893 are secured not only by, mortgage, but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Planks Road Co., $6. 000 ,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 

ROAD —sepegenes about 190 miles of ok. Yincludl 








N. J. Traction Co. _- Stock owned|J. C. & K.R Die owned 
N en Passenger iy - eeek owned|N Ae Plank Road...Stock owned 
J. & Bergen RR___.Stock owned 
SF, & Newark El] _._Stock owned/ 
Stock, debts and mileage of the leased and controlled lines: 

Miles. Stock. Funded debt. 
New Jersey Traction Co..........- None $500, oe wee 
Newark Passenger Ry........--.-- 83 6,000 ,000 $6,000 ,000 
Rapid Transit Street Ry......--.-- 12 504,000 d 
Jersey City & Bergen RR-_-.-....---- 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry.10 = RTE A 
Newark Plank Road_______._.--.-.. 4 4-5 MRIS SS aC 
Passaic & Newark Electric Traction.10 % 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry -.-. 0 


* On this $18,000 has been paid in. 


re Fy per! City & Bergen Railroad. 

wns from Jersey City to Bergen Point, &c., total track, 41 
ain Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. ist oe 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BEE accecntencasociecbeik meks  enitttens $1,000,000 f.p. -...--. 
First mortgage, 1873 4% J-J 258,000 Jan 1 1923 


$1,000,000 
G1. RUPE DIR «Ss oe trae. at Man.Tr.Co.,N. Lt ,or ist Nat.Bk.,J.C. 

Bonds. » the bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4s for 20 years from that date. 

(b) Newark i gasenge er Railway,—Electric. 

ORGANIZA ncorporated June 161890. On July 29 1893 
leased to New ye ersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. Matu 


rity. 

a $100 Text $6,000 ries Own.byC.Tr. 

Newark Pass Ry ist he~ 3} ,000 5g J-J 6,000 ,000 uly R.. 1930 
1890, $6,000,000, gold__c*/N. J. Title Guar. & Trust So. 


The $6,000,000 stock is all deposited as security for the amined 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., p. & 1., by Consol. Trac. Co., and in Feb. 1895 the 
guaranty was stamped on bonds. V. 59, p. 969; V. "81, p. 900. 

.—Embraces about 83 miles of track.—V. 81, p. 900. 

(c) 


Rapid Transit Street Ry. Co. of the City of Newark. 


ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., pad 
included with it in lease to New Jersey Traction, and so forms part of 
Gonsolidated Traction system. 


STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last dio. ee 
Stock, trustees’ certificates... _._. | %% J-D30 $504,000 See te 
First mtge, $500,000, 6-0} 1,000 5¢A-O 500,000 April 1 i921 


Subj. to call at 110 & int./Int. at Fidelity Trust Co., Newark, Trustee. 

Dividends of 11 % % yearly are guaranteed by the N ewark Passenger and 
s + amaenee Traction companies upon the trustees’ certificates issued for 

(d) Passaic & Newark Electric a taction Co. 

ORGANIZATION .—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and peenennen the bonds. 

STOCK AND BONDS.— Date Interest. Outstanding. 
Bese Bs OC Bee tee ccoccc sees 20206 ccecetn 1,000,000 
lst M $1,000,000 guar p & » 1897 g J-D ‘550, ‘000 June 1 1937 

by Consol Trac of N J_.-.-.. Int. at N. oS “rite Gu.& Tr. 3 ersey City, Trus. 


(2) South Orange & Maplewood Traction Co. 

This co mpeny was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000 
on the B ingly stock for first year and increasing $500 yearly until ninth 
year, when $6.900 is paid, which amount Is to be paid he ha a is 

D. 824 


Maturity. 


guaranteed by Public Service Corporation of New Jersey 





9e CROANIZATION —Orsemeaaies in July 1901 “ oy 
lewood Tr. Co. and South Orange = 00. took 
aor and out., common, $75,000; preferred, $150, r+ 


> Bergen Turn Co. 
eed tn putas Bavice Ry. Co. Jan. 1 1908. 


ORGANIZATION. Oct. 27 1802, oS Hackvaneee 


chartered on 

tal ($10 shares), and owns turnpike from Hoboken to 

a ce of 12 miles, ov: which an electric road w in 1903. 
Jersey ity Hoboken & Paterson 

Co.) owned &@ m of 


as constructed 
yan! + gS in . the Public Service R 
ty its $1,000,000 5 
bonds, dated 1901, due July 1 1951; ‘interest od: <9 and int payable at 
New Jersey Title Guarantee & Tru , Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co. 
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 
steely on the trust certificates . ye in exchange for stock. Lease wag 
songs to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. 


ORGANIZATION .—Incorporated ¥ py as successor of Suburban 
The Co., -» 80ld in foreclosure July 6 1 


ate. roms. Outstanding Maturtty. 
ist mtge $1,000,000 a CES { 1898 5 J-D $833, 000° Dec 1 1928 
ge ig Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Subur ban Ry. 

Was leased on May 1 1904 to *euisio Service Co 
rental being (in addition to ry: $30,000 the first year (1905), 
$36, on the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 As sixth year $84, 000 the seventh year, 
$96,000 the eighth year, $108, 000 th 


e ninth year and $120,000 the tenth 
ear and thereafter. os: 78, p. 2383. Lease was assigned to Public 
rvice Ry. Co. Sept. 1907. 


ORGANIZATION : atti in 1896. Controls eye rs oy Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000 


ration for 999 years. 


STOCK AND aaa — Date. Interest. pobaciy i Maturtty. 
Stock $3 ee Se bat sia -F See text See text 
1 1896 5 J-J $1,690,000 J 1 1946 


Int. at N.J.Tr. &SafeDep. Co. »Camden,Trus. 


neds po the ist mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $250, 000 to retire bonds of that company. 
Stock .—The stock is all outstanding; 20 % paid in. 
leased, 30.11 miles; 


wan de » haem: = 50.37 es; Camden Horse RR., 
— qitactio on Co., 3.19 miles: total. 8&3 67 miles. 7. : 
2383; mn to 88, Dp. 4 


is made over Camden & Trenton 
1126; V. 89, p. 154. 


(a) Camden Horse RR, Co 

ORGANIZATION ncorporated March 23 1866. Leased to the Cam- 
den & Suburban Ry. from May 1 1896 for 999 years. Rental, &c., received 
$60,000 per annum, from which is paid 24% on stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock ($25) paid im ......... .... See text. $250,000 See text. 
ist cons mtge $500,000 os 1892 5 M-N 250,000 May 1 1912 

N.J. Tr. & Safe Dep. Co., Camden, Trustee. 

Interest ro. ta New Jersey , Camden 

Dividends. 0 Ae a 16%; 1898, 18%; 1899, 18%; _ 20%; 
1901, 20%; 1002 aaa 190 gw i _ "yearly since, 2 
ROAD.—Has 30.11 ihe of 


(6) Camden Gloucester &. Woodbury Railway Co 
Leased t blic Service Ry. 
ORGANIZATION .— Entire 3000 800 stock Is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 hcg of road. 


(7) People’s Elevatin ng Co 

ORGANIZATION .— ncorporated in New Jersey May 31 1899. Stock 
is all owned _ Public Service Ry. Co. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Stock, $250,000 ($100 +7 


RPS Re Bes cr 
First mortgage, 1899 175,000 Oct 1 19389 
gold ($1,000) Int. at N. 2 TitleGuar. &Tr.Co. Jer.C., Trus. 
(8) aa” Jersey & & Hedeon fiver Ry. & Ferry Co. 
On O 1 1910 Pu . 4cquired $2. ‘144 .750 of the $2,500,000 
common a B i V. L~ of, 8 leased to Pub. Serv. Ry. for 900 year 
from May 1 1911 for dd =. on bonds and 6% on both com. and pref. stkg 


ORGANIZATION .—Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns = entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited onder the $5,000,000 mtge. Franchises 
Le agp yen except one for 50 years and one for 99 years. Chiefly private 

ght of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Stock, \ecpencgs4 $5,250,000 
SEB PETRRS — SER A SRESL oee gg ag fa $2,500,000 See text. 
Stock, pret. sa ¥ dd ag! 000 6% cum _.-.. 6 F-A 750, ‘000 See text. 
NJ& H RR & F Co ist M,) 1900 a3 & 4,011,000 Mch. 1 1950 
$5,000, 000 J ($1 ,000)___c*fInt. at Vs Mtge. &Tr. Co., N. 
Hud Riv Trac 1st M, $1,000,-| 1902 oi 631 ,000 Mch. 1 1950 
000 g “$1. RR con aE Int. at U. stam. & Tr. Co., .. Trustee. 


Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110. 

REPORT.—Consolidated companies for cal. year 1910: Gross, $823,129, 
net, after taxes, $350,009; fixed charges, $179,156; surplus, $1 70 8 3. 

ROAD.—Owns and operates 31.33 miles of track from Ed water, N. J. 

» Hackensack 


eae of W. 130th St. ferry, N. Y. City), 
and Paterson; also 17. 11 miles of track from k 

Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this wiyee ompeas. operate to the business 
centres of Newark, Passaic and Paterso . 510, 1323; V. 87, 
Dp. waisted 88, * 53, 375; V. 91,"p. 95, 046; V. 92, Rs 462. 





RIVERSIDE TRACTION CoO.—tTrolley 
Independent property not leased or controlled by Public Service Cor- 
poration.#ias- - 


ORGANIZATFON. cilienielieatiaiiias in New Jersey on aia 20 1910 as suc- 
cessor to the Camden & Trenton Ry., soid at foreclosure. Auth. stock! 
$1,500,000 ($50). See plan, V. 88, P: 1126. In Aug. 1911 remaining 20% 
assessment due on stock was called for payment ($5 Aug. 30 and $5 Nov. 1 
1911) to provide for rehabilitation expenses and working capital. Bonds 
auth., $1,500,000; date June 1910; due June 1 1960, but callable at 110. 
Amount outstanding, including $300, 000 sold Jan. 23 1912, $868,000. See 
‘“‘Chronicle’’ of Jan. 27 1912. West End Trust Co., Phila., Trustee. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra with li ~ 
Also owns 1,362 shares (par $10) out of 1,600 shares of stock of the Bo 
town Elec. Lt. & Motor Co., which supplies light to Bordentown and vicinity, 


ROAD.—Comprises 31.08 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden.—V. 93, p. 408. 








NEW BEDFORD, MASS. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Massachusetts in 1901. This com- 
any is owned In the same interest as the Union St. Rwy. Co. In June 1906 
issued $50,000 new stock in exchange for the $150,900 stock of the Tautonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s fay Street Ry V. 82, p. 1438. 


geek SES0HO SIO ae ler, Outen aS" peo it SMe 

Pans’ ‘caoxtenne $360,000.) i808 SETI *280;000 Jan. 1 i023 

gold 31 hy) ae el danionanel Int. at fi ornationel =, Go., eae Trus. 

MW & BB Orst 190% ages wy - 1h ot sublect Oct to call. 
mortgage, 

$150,090 ($1,000) gol ace. ! interest at * Woderal tals toi Boston, Trus. 








JAN , 1912.) ELECTRIC 


RAILWAYS 





79 








: .—The Middl Wareham & Buzzard’s Bay bonds have no sink. 
tuna’ bat oe eer te atl before Oct. 1 1921 at 105 y and int. See V. 
D. p13. ant, was aban erly 5%, but on consol. with New Bedford & Oniset 
was red 


{119 miles of track between Fairhaven and Onset and 
zzards and to Monument Beach 29 passenger 


motors 
oss, $135, 508; net, 
$16,500; surp us, $3,946. 
Thos. B. Tripp: Sec., Clarence 
. 82, D. 1438. 


: charges, $26,506;  dividen 
FICERS.—Pres., H. H. Crapo; V.-P., 
. Cook; Treas., E. F. Nicholson; Supt., Geo. P. Dole.— 
UNION STREET RAILWAY.—A Bae mA road. 
ORGANIZATION .—Incorporated in h on March 18 1887 


Massac 
as & oe of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 


V. 91, p. 465, 519, 718, 1096. 
K AND BONDS— Date. Interest. Outstanding. Last dic. &c 
Srock, $1,625,000 (par $1 3 sin aun Q-F $1,625,000 Nov.'11,2% 
i mtge for $500. 000, 1894 5 ¢ J-J 500,000 Jan. 2 1914 

s a oy not subject to Co., Boston, Trust. 





oo Int. at Old Colony Trust 

Dividends .—In 1896-97, 10%; in 1897-98, 6%: 1898-99 to 1906-07, incl., 
o7 pe sanes annum; 1908 to 1911, incl., 8% per annum, 
—Operates $0.98 3 miles (of which 51.09 miles are owned) in New 
Bedford. and adjacent to and connects New Bedford and Fall River. 
cars; 14 freight t and service cars and 14 snow plows. 

RNINGS \— For 12 mos. ending June 30 1911, gross, $770,385; net, 
35,971; other income, ST charges and taxes, $103, 655; dividend, 


110,000: surplus, $124, 
OFFICERS.— = en H. H. Crapo; ek Thos. B. Tripp; Sec., C. A. 
Cook: Treas., E. Nicholson; Supt. "Wilde, all of New Bedford. — 
Yn 8s, p. 40 V. 88 OY Oe Ol, 


V. 70, p. 947, 1050; V. 75, p. 1088; 
a 


D. 465, 519, 718, 1096. 
NEW HAVEN, CONN. 
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines). 


The New York New Haven & Hartford’s se he in trolley lines is very 
extensive, and control originally was held thro three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co. 
now merged in the New Haven, the Massachusetts street ry. properties (ex- 
cept as noted below) being held by the New Eng. Invest. & Secur. Co. and 
the Rhode Island “ye by the Providence Securities Co., which latter has 
since passed to the New England Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. “" a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, 506) it was 
announced that the New Engiand Navigation Co. had acquired by purchase 
the common shares actually issued of the New England Investment & 
Security Co. and that the tadebtedness of the latter was also held by the 
Navigation Co. hermore, that the latter had sold the shares of the 
New [ Investment & Security Co. so acquired to individuals for cash. 
In the w Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘“‘thus closing out 
the last financial interest of your company in Massachusetts street railways.’ 

Control of Trolley Tracks Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., in securing 
control of Massachusetts street railways, was transgressing the law (see 
V. 86, p. 1225, 1285), and on June 23 1908 Court issued its decree prohibit- 
ing New Haven road from a a te any ownership over same directly or 

irectly after July 1 1909. . 86, p. 1590. On March 2 1909 full bench 
of Mass. Supreme Court ofirmed this decree. V. 88, p. 625. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was in violation of the Sher- 
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 Attorney-General 
Wickersham announced the abandonment of the suit. V. 88, p. 1621. 

On Dec. 8 1911, however, it being thought that public sentiment was 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y.N. RR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of the New Eng. Inv. & Sec. Co., the New 
pn to own stock, bonds and other securities issued by corporation so 

i gees and to guar. divs. and liquidation value of such stock and the 

and int. on such bonds or other obligations. See V. 93, p. 1669, 1788. 
on the same date another petition was filed, signed by the Selectmen of 
various towns in Western Mass., asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St.Ry.on 
condition that the two systems be connected. V. 93, p. 1669. The 
former road had previously been purchased in July 1910 by the N. Y.N.H. 
& H. from the New Eng. Invest. & Secur. under an Act of Mass. Legis- 
lature passed in June 1910. V.90, p. 1612; V.91, p.154. InJan.19lla 
bill was introduced in Mass. Legislature authorizing the N. Y.N.H. & H. 
to own all the com. stock of a new company (Worcester Springfield & Berk- 
shire St. Ry.), which is to take over, consolidate and operate all street rail- 
Ways at present controlled by New Eng. Invest. Sec. Co. and Berkshire 
St. Ry. e V. 94, p. 208, and under New Eng. Invest. & Secur. Co. on 
subsequent page. 

The operation of the New Haven’s trolley properties is now vested in the 
following companies: 

Berkshire Street Ry. N.Y. Westch. & Bost. (under const.) 
Connecticut Company. Rhode Island Co. 
Vermont Company. 


Hoosick Falls RR. Co. 
New York & Stamford Ry. Westchester Street Ry. 


CONNECTICUT COMPANY. 


This is the company — , epeenten the trolley lines in Connecticut 
controlled by the & H. and which formerly were comprised in 
the Consolidated Railway Go. The latter Company the whole of whose 
10,000,000 stock was owned by the N. Y. N & H. RR. Co... was on 
ay 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
purpose), consolidated with and mersed into the New York New Haven & 
RR. The charter of the New Haven Co. was amended by 

Act of the Connecticut a gs a. agecoves March -. 1907, so as to permit 
the merger, and new stock of the New Haven Co. as issued, share for 
share, to represent the $30.000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 


SOA IEO TION aes rated in Connecticut. Stock, $40,000,000 


all owned b June 1 1907 an operating the lines com- 
Pp rising the Consolidated fee in 1907 in the N. H. & H.) 
I. Mya sate a = the various street railway prop- 


Y 
On Mch. 1 1910 all the ‘water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company increased its stock from $1,000,000 to $3,000,000, to 
pay for the acquisitions. On Jan. 1 1912, however, the Housatonic Pow. 
o. was taken over under a sub-lease for 994 years dated Oct. 1 1911, by 
the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. 
Re-financing .—In Sept. 1910, it was sta , arrangements had been made 
for re-financing the Connecticut Co., whereby the N. Y. N. H. & H. will 
take care of its bonds as they mature, thus ultimately leaving the Connecti- 
cut Co. free from debt. V. 91, p. 870. 


The following companies have ‘been absorbed or are leased or controlled: 


Waterbury & Pomperaug Val. St.Ry.| Willimantic Trac. Co. V. 81, y ARES 
West Shore ‘re Ry. Go. V.7 78,p. 989. | Winchester Ave. Ry. V. 7 8,5. 089 


The N. Y.N.H. & H. RR. offered to exchange $100 of its a te $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V 2. p60 

V. 83, p. 1037. $17,347,000 of debentures have been so ‘an anged for 
$8,673,500 N. Y. N. H. & H.RR.stock. See V. 84, p.1114. The ollow- 
ing shows the details for each issue of debentures 


Debentures The Consolidated Ratilway . 
o ne Jor Sok or Still 


Out 
Issued. yoy &Cancel. Ezcha'ble. 
$5,000,000 $745,¢ * thee ++ 255,000 


: ,000 
0,000 41,340,000 


* ( 
*10,¢ 00 42,011,000 
00,00 
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‘ May 3 Sa. 500,000 $27,500,000 $17,585,000 
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3% and4g y+ eerie 1,000,000 1,000,000 28,000 
000 ee Fs $17, os, oS 





$9,915,000 








972,000 
Tetet 68 Olhs a0 cvcwené $38,500, a Tasers 
* Guaranteed, principal and interest, by R. 


a These amounts cannot be increased, as Setiaceer - aha has been 
canceled. 0 Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York ‘City and Boston. 


BONDS— Date Interest. Outstanding. Maturity 
N H & Centerville first m } 1893 5¢M-S 3283. 000 Sept. 1 1933 
es: a assumed by F H & 4 
Haven Street 
First mt gold, 1893 5S&¢M-S 


ge $600, ooechiae 600 ,000 sage) 1 1913 
($500 ae Bi BOG) aces c*{/Int. at Amer. Tr. Co., Boston, Tr.,or N.Y. 
nsol. $250 ,000 ef 1894 5J-D 250 ,000 Juse 1 1914 
($1 000) not subj to call_.c\Int. at American Tr. Co. ‘Boston, stee. 
Winchester Avenue first mort-) 1892 5g M-N 500,000 Nov. 1 1912 
gage gold c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 
J) ton, Ss ey or New York. 

Hartford St. Ry, now ist mtg) 1900 *<% 2,500,000 Sept 1 1930 
$3,000 ,000 ($1 000) g..-c*}Conn. Tr. Safe Dep. Co., Hartford Trus- 
tee. Interest at New York or Boston. 

1900 ; J-J 15 


Hartford St Ry deben ‘*M’”’.. 165,000 Jan. 1 1930 
Wore & Conn East ist Ms tel 1902 g J-J 1,992, ‘000 Jan. 1 1943 
$3,100 4 ($1 ay seose. Interest “ ew York Trust tee. 

art Man & Rock firs t mtge] 1894 5A-O 200 ,000 ‘Oct. 1.1924 


- $300 000 “31 000) gold... 
den Horse oad con-{ 1894 5¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, $500 ,000-. meee at Girard Trust Co. of — 
tate bate aga of Connecticut, Trust 
Mer South & Comp Ist M f:\ TTY g J-J 175 ,000 July I "1928 
$200,000 ($1,000) c*, pin Sn at 110 and interest. 
able at 110 since 1903.__.- Trust Co. of America, New York. 
New London Street Ry 1893 5¢A-O 150 ,000 a. 2 1923 
ts $150,000, gold... - Interest at American Trust Co., oston 
Win first wenacstee~ 1897 5i¢J-D 150 ,000 Dec. 1 1917 


3150, 000, gold alia a beans *)Int. at Huriburt Nat. Bank, Winsted, Conn. 
Norwich Stree t Ry first amigo 1893 5 g A-O 350,000 Oct. 2 1923 
$350 ,000 ($1 ,000), —% Interest at erican Trust Co., Boston 

Montville Street Ry first m "gold 1900 58¢M-N 250 ,000 May 1 "1920 
$350,000 ($1 000) . wr) Interest at | merican Trust Co., Boston. 
(cannot be called) - aedeudk 


Greenwich Tramw oy 1901 J-J 320,000 July 1 1931 
gage, $400,000 “31 ,000) — p ew York Trust Co., New York. 
RE 2 RE tate Treasurer of Connecticut 
Midd. Horse RR iste (3500). 1804 5 J-D 150,000 Dec. 1 1914 
Portland St Ry first mortgage. 1896 


5 M-N 30,000 Nov. 1 1916 
Staff rd Springs St Ry lst M¢g 


5 J-J 400 000 July 1 1956 
Bonds. e Consolidated ‘Ry. debentures are not subject to call. All 
the debeasares have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
gt Mape a to renew existing mort aes the debentures shall participate 
mg | of such mortgage. e debentures due in 1930 bear 3% 
A from Feb. 1 1905 for first 5 youth. 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) »which company was subsequently acquired by the New 
eagnes Investment & Security Co., then in turn re-acquired by the N. Y. 
H. The $3,500,000 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N. Y.N. H. & Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the NewfHaven & West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1% of bonds outstanding. 
Bonds can not be called, but may be apaem on a3%% basis or better, and 
kept alive for sinking fund. See V. 75, p.1204. Of ‘the Montville tapes 
Ry. ist | oo bonds the balance unissued can only be issued for Fak a 
actual cert cost of Improvements or additions to property. aoe 
mortgage of the Montville Street Ry. provided that bonds might A, on eed 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. 


EARNINGS.—Of Connecticut Co. for year endin 
ty + 944, $7213: net, $3,199,288; taxes, rentals, &c., 

ROD .—Connecticut Co. operates 782.99 miles of line (of which 479.97 
miles are owned and 303.02 miles leased), serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Shelton, Ansonia, and the towns of East "Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southi n, 
Plainville, Farmington, Putnam, Thompson, Killingly, Plainfield, ater- 
ford, Montville, Norwich, Lisbon, Windham, Spr e, Griswold, Portland, 
Middlefield, Cromwell, Rocky Hill, Wethersfie az est Hartford, Bloom- 
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntin ton, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Middlebu , Thomaston, Tor- 
rington, Winchester, Beacon Falls, Seymour, Chesh re, Newington and 
Berlin, Connecticut. Cars operated June 30 1910,1,820. Standard gauge 


OFFICERS.—Pres., C. S. Mellen; V.-Ps., Lucius S. Storrs, H. M. 
Kochersperger, E. H. McHenry; Sec., J. G. orarker: , Treas., A.'S. May: 
Asst. Treas., T. F. Paradise; Aud., C. L. ee citar 
Punderford, all of New Haven.—V. 84, p. 102, 50 995, 1052, 1113, 1242, 
1367, 1425; V. 86, p. 1285, 1467; V. 87, x 873; v. 91, p. 870. 


(1) Connecticut Railway & Lightia ng Co 
Lease.— Leased f 9 years from Ane. 3 i 1906 to the Consolidated Ry. 
Co., which latter hes amen been m n the N. Y.N. & H. RR. Co. 
ntal amounted to $975,000 for the year 1906-07 —_ 1 increases ually 

to $1,400,000 SOF, bas year 1914-15 and for every y thereafter. The 
common shareh ed to pay the Colonial Trust ‘Oo., trustes $10 per 
share on their oo og which, with the surplus rental received under the lease, 
serves to provide a fund which, it is announced, is sufficient to pay 4% per 
annum on both com. and pret, shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to t 4% Deane dur- 
ing the term of the lease, instead of 5%. V. 84, 07. Pref. stock was 
issued in satisfaction of unpaid accumulations of ividends on pect. seares 

to ons 3 11906. Dividends since on pref. stock have been 1% eac 
ANIZATION .— United Gas pcs lg ay Co, of Phitadelph . holds 
artered in 


~~ —— «— 


June 30 1910, gross; 
326,202; net income, 








Brestare mate & Water Co. V.| Middletown Street Ry. V. 79, p.268. 
1, D. 210 Montville Street Ry. V. 79, p. aa 
Connecticut Railway & Lighting Co.| New Eagiand N avination Co. V.8 
° D. 
Danielson ¥ Norwich Street Ry. V.| New Haven St. Ry. V. 79, p. 989. 
268 New Haven & Centreville Street Ry. 
B. Heritord’ & Glastonbury St. Ry V. 78, p. 989. 
Fatr Hav.& Westv RR. V 78, 989. New Hav. & W. Haven eS RR. 
=o Street Ry. V. 9, p.| New London Street "Gs “7. ~ ay 
7. 89, p. 593, Sag B Norwich Street = Ap 79.D 
Greenwich Tram. Co.’ V.& » p. 118.| People’s Tramway Co 
Hart. Man. & Rockv.T.Co. vez .280.| Putnam & Thompson Street Ry. 
Hartford & ee Street Ry. Stafford rings Street Ry. 
Hartford Street , 4 Stamford Street Ry. 
Meriden Electric Ry. V.79, p. 268.| Suffield Street R V. 80, P. 1914. 
Meriden Horse RR. V.79, p. 268. Torring. & Win. t. Ry. v8 2; —s 
Meriden Southington & Compounce Village Water Co. V. 80, 
Tramway Co. V.83,p. 1524. Wallingford Tramway oo. 








} controlling ov neo ginally ch Connecticut July 2 1895 as 
the Gas Sup ealy Oe Charter amended and name ch March 2 1899 to 
Connecticut helm & Power Co., for the purpose of uniting various street 
- lway and li _ iove WF De in cenerous. Name changed as 

present on Jan. “10 1 1, p. 1269; V.72,p.44. Itis ances pal 
fon of the following companies, whose franchises are sald to be tual: 
Bridgeport Traction Co. Norwalk & So. Norwalk El. ight Co. 
Central Ry. & El. ‘Go. oe New Brit. Norwalk Street Railway Co 
Ch treet Co. Norwalk Tramway Co. 
Derby Street Ralilw Shelton Street way Co. 
Greenwich Gas & Electric Ltg. Co. pouthings « "n A, | Plantsville Tram wr. 
Milford Serons Railway Co Watertown Elec_Ry 
Naugatu E Blectrie, h. t Co. Waterbury S Toeenine Co. 
Naugatuck ie a Ry. Co. Westport é & Saugatuck Street Ry act 
Norwalk Gas Light | 
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STOCK AND BONDS.— 


Common stock ($100) = 
Pref 5 


Interest. Outstanding. Maturtty. 
$8 ,977 ,200 See text 


8,142,900 Feb. 1912,1% 
12,551,000 Jan 1 1951 
Am 


once Q-F 15 


av. Co.) 
15,000,000 gold] 1901 4 ¢J-J 
fund...c*/ Int. at Trust Co. o er.. N. Bes , 
Traction mort-{ 1893 as 74 » 706,000 be 1 1923 
2,000,000 g($1,000)c*{ Trustee, Fidelity Tr. Co., Newark, N. J 
(Interest at Redmond & Co., New York. 
Gonnecticut Lighting & Power 1899 56 J-J 209.000 Jan 1 1938 


Bonds .—Of the ist & ref. mtge. bonds, $915,000 reserved to retire the 
rior bonds. The remaining $1,534,000 was reserved for extensions or 
tterments, but under lease tothe New Haven road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921. 
Bonds were formerly not sub to call, but on June 23 1904 a supple- 
mental morgage was made giving the right to call bonds on yQerer 
date at 105 and interest, and establishing a sinking fund of \% of 1 % per an- 
mum on bonds outstanding: bonds acquired by the a fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Go. by endorsement. V. 79, p. 626, for form of guaranty. Offer ex- 
eS oe 1 ery and was accepted by $10,782,000 of outstanding bonds. 
« + D. . 


ROAD.—Owns 162.080 miles main, 59.638 miles second and 7.762 miles 
side tracks; total, 229.480 miles, reaching Milford, Bridgeport, Stratford, 





Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Na tuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and ay ped 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-lb. rails. 


EQUIPMENT .—Total cars, 474; closed passenger, 199; open nger, 
201; miscellaneous, 74. barns, 20; also 4 complete a I ay light plants: 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1911, rental, $1,244,103; dividend 
und, $146,628; gross income, $1,390,731; interest, $610,531; expenses, 
$3,139; sinking fund, $62,455; dividends, $684,804; surplus, $29,802. 


OFFICERS.—Pres., A. M. Young; V.-Ps., R. A. C. Smith and Walton 
Clark; Sec., W. F. Douthirt; Treas., Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


(2) West Shore Railwav. 


ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed by Consolidated Ry., which latter has since been merged 
into N. Y.N. H. & H. Road is operated by Connceticut Co. 


STOCK AND BONDS~— Date. Interest. Outstanding. Maturity. 
i Sr CU et wis 80,000 See text 
First mortgage $30,000 — 1894 5 J-J 30,000 July 1 1914 

subject to call_..........- Tnt. at Merchants’ Nat. Bank, New Haven 


ROAD.—Operates 7.42 miles of track. Standard gauge. 


RHODE ISLAND CO. 


The New England Navigation Co., as successor to the Providence Se- 
eurities Co., owns all the stock of the Rhode Island Co. 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Go. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric. below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
- aes Sale Pier RR.—see under separate companies below. 

° ’ D. . 

From a statement made by the N Y.N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘in the earnings and indebtedness of the Inter-State Consoli- 
da Street Ry.” V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. 

STOCK AND BONDS Date. 
I I 
RR ECAR SAR “aga 5 GS Ag gE GA pe r 


Pry nee S00 notes were out June 30 1911 and were all held by N. Y. 


Interest. 


Outstanding. Maturity. 
sat oy ot 1909-10,6% 


ROAD.—The Rhode Island Co. operates 347.02 miles of line, of which 
38.67 miles are owned and 308.35 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 865 passenger cars, 75 freight 
cars and 80 miscellaneous cars; total, 1,020. 

EARNINGS .—For year end. June 30 1910 (before acquisition of Prov. & 
Daniels., Seaview and Narragansett Pier), gross, $4,440,809; net, $1,903,- 
123; income from other sources, $62,114; taxes, rentals, &c., $1,391,671; 
sur., $593,565.—V. 89, p. 43; V. 90, p. 699, 1677; .V 92, p. 1566. 


(a) United Traction & Electric. 


ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
anaes Falls, and of the counties of Kent, Washington, Bristol and Provi- 

ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock. 

STOCK AND BONDS.— Date. Interest. Outst’d’g. Div.,Mat.,&c. 
I eee A a 5 Q-J $8 ,000 000Jan.'121K%% 
United Tr & El Co, Prov &) 1893 4. M-S 8,894,000 Mch 1 19383 

ier oon a (coll) mtge}Interest at Central Trust Co., N. Y., Trustee. 

’ GO0iG ..........<- 

Dividends.—Company started paying dividends with 1% in 1897. In 
1898 3% was pald; in 1899, 3% %; in 1900, 4%; 1n 1901, 4%; 1n 1902, 4% %; 
1903 to 1911, incl., 5% per annum; in 1912, Jan., 14%. 

SECURITIES PLEDGED.—tThe bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Unton RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union Railroad Co. for 50 years for 6% 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(b) Rhode Island Suburban Railway.—A trolley road. 

ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 


mall in any territory where it is authorized to do busin 
Se ee ee sll 
: nterest. Outstanding. Mat ‘ 
Dt De  cieiegnes whee sotebac $5,000,000 ee 
4¢J-J 4,682,000 Jan. 1 1950 


f 1900 
ist mtg ¢.($1,000) guar.p.&1.{ Union Trust Co., Providence, Trustee. 
5, ,000, gole | Int. at office of the wh Co., Providence. 

The United Traction & Electric Co. owns the entire capital stock and 
guarantees the bonds, principal and _ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valle 

ectric Street Railway Company and $70,000 6 % gold first mortgage bon 
ef the Cumberland Street Railway Company, the former issue being guar- 





anteed, prin and interest, by the United Traction & Electric Com any 
which YF nemen and the Lperment of the interest on the Oumberland bonds. ‘ 
SECURITIES PL ED.—The bonds are secured by a mo on all 
the property owned or hereafter acquired by the company, and by ledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.: 3,985 
shares of the Pawtuxet Valley Electric Street Hy. Oo. and 6,000 shares of 
n Warren . Ry. > 
ROAD.—Consists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 
On June 30 1911 N. Y. N. H. & H. owned $902,200 stock and the entire 
$600,000 Ist 5s, presumably through the Rhode Island Co. See New Haven 


report, V. 93, p. 866. 
—Is leased to Rhode Island Co. for 999 yrs. from June 30 1911; 
jessee to Day 1% on stock, int., taxes and all charges. V. 92, p. 1501. 


STOCK AND BONDS— 
DO Dae CUEEED ccken cone eecbliamed 
Ist M $600,000 eg ($1,000) ‘t 1901 5 ¢ M-N 

No s f.andnot callable..__JInt. at Industrial Tr. Co., Providence, Trus. 

ROAD .—Operates from Providence, R. I., to Danielson, Conn., 26.09 
miles; 60-lb. T-rails; standard gauge; 17 passenger cars, 27 ht cars, 3 
express Cars and 2 snow plows.—V. 90, p. 447; V. 92, p. 726, 1501. 

(d) Seaview Railroad. 

On June 30 1911 N. Y. N. H. & H., presumably through the Rhode Island 
Co., owned 6,500 shares of stock and entire $600,000 ist 5s. 

Lease .—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 


and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921 and 5% yearly 


. . 92, p. 150 
ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RES SERRE. SARRIFGR IONS, UE IIE ay SII” SUS I, ft a re 
First mortgage en iistAte 1898 5 J-J 600,000 July 1 1948 
god FESR Re Equitable Trust Co., New York, Trustee. 
OAD .—Operates 19.1 miles of road between East Greenwich and Wake- 


field. It is stated an exten. will be built to Westerly.—V. 92, p. 726, 1501. 
{e) Narragansett Pier RR. 
RGANIZATION .—Is leased to Rhode Island Co. for 99 . from June 


1911; lessee to pay int. on bonds and 4% onstock. Stock, 
4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co., 
oped operated Rina oom cat will be el ied. ae jae ie ons ection 
ys ,» bu and o conn 
with Seaview RR, . . . . ° ° ° ° ‘ . ® ° . “we 
‘BERKSHIRE STREETERAILWAY. 
In June 1910 a law was enacted in Mass. allowing N. Y. N. H. & H. te 
purchase control of this road on certain conditions—see V. 90, p. 1612. 
On June 30 1911 N. Y. N. H. & H. owned 19,474 shares of stock, the 
entire ($200,000) issue of debentures and the $1,415,000 notes. 
ORGANIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 
In 1906 absorbed the Hoosac Valley St. Ry. through exchange 
. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,0 
stock in exchange for stock of that company. V. 90, p. 1295. 
In Jan. 1912 Mass. RR. Comm. authorized an issue of $2,120,000 addi- 
tional stock, which is included in amount outstanding below. V. 94, 


p. 205; V. 93, p. 870. 

On Dec. 8 1911 a petition was filed asking fer | lation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St. Ry. @ee 
under New Eng. Invest. & Sec. Co. below). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ry Ce i Co  luwediene FF fk fea nn 
First mortgage $800,000 gold| 1902 5¢J-D 800,000 June 1 1982 

I el ae oe c*j Girard Trust Co., Philadelphia, Trustee. 

5 g M-S 200,000 Mch 1 19236 

5 J-J 100,000 July 1 1917 

Int. at New Eng. Tr. Co., Boston, Bier 4 
1904 4¢M-S 300,000 Sept 1 19 

Int. at Berkshire L. & Tr. Co., Pittsf., Trus. 

1904 4¢J-J 300,000 July 1 1928 

gold $300,000 ( Int. at Berkshire L. & Tr. Co., Pittsf., Mass. 
Notes payable Aug 31 1911... -.-. -.-----.- ,615, 

Bonds .—The Berkshire St. Ry. Ist M. are not subj. to call. 
and bonds may be registered at office of N. W. Harris & Co., 
The Berkishre St. Ry. deb. are —_. by Consolidated Ry. Co. 

EARNINGS.—For year end. June 30 1911, gross, $762,945; net, $206,- 
288; charges, $150,194; surplus, $56,094. 

ROAD .—Owns and operates 111.88 miles of line serving the city of Pitts- 
field and the towns of Williamstown, North Adams, Clarksburg, "Grohe 


133,800. Ist M. 


000 gold ($1,000)_....-.--. 
Pittsf Elec St nf lst mtge 






Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, Lee, Stockbridge, G 
Barrington, Egremont and Sheffield, Mass.—V. 92, p. 955; V. 93, p. 878; 


V. 94, p. 205. 
‘*« NEW YORK & STAMFORD RAILWAY CO, 
‘On June 30 1911 N. Y. N. H. & H. owned entire eapital stock, $27,00e¢@ 
lst & ref. mtge. bonds and the $412,906 notes. 
ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry. 
TOCK AND BONDS.— Date. Interest. Outstanding. 
ij te «sashes ebee 220. ateaseg 500,000 
First mtge, $450,000 691.0099 | 1901 5 g A-O 
Reh ER Sepa S: c*/Int. at New York Trust Co., N. Y., Trustee. 
First & ref mtge $2,000,000) 1908 4% 274,000 Nov 1958 
RSS ENS EES .jGuar., p. &1., by N. Y. N. H. & Hartford. 
N.Y. & Stamford Ry. notes__ ---. Se! belek 
ROAD .—Operates 33.97 miles of line (of which 20.16 miles are owned 
and 13.81 leased), serving cities of Stamford, Conn., and New Rochelle, 
N. Y., and towns of Greenwich, Conn., and Rye, Port Chester, Harrison 
and Mamaroneck, N. Y. 
WESTCHESTER STREET RR. 
OEGA NIZATION .—Incorporated in New York on Dec. 1 1909 with 
$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at forelcosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. Control is held by the N. Y. 
N. H. & H. RR. V.«. 89, p. 1484. To June 30 1911 the New Haven had 
advanced $915,675 to the company and on that date held $88,771 West- 
chester St. RR. notes. In Feb. 1910 applied to Public Service Commission 
for authority to issue $900,000 stock. An application to issue $825,000 
bonds is pending before the Public Service Commission. V. 90, p. 504. 
Up to January 20 1912 no stock or bonds had been authorized. On 
Nov. 16 1911 the Appellate Div., 3d Dept., affirmed the decision of Justice 
Cochrane, sustaining the Pub. Ser. Comm., 2d Dist., in reducing the fare 
between Mamaroneck and White Plains from 10 to 5cents. V. 93, p. 1536. 
Standard gauge. 70-lb. and 107-lb. rails. Earn. for 3 mos. end. Mch. 31 
1910, gross, $36,018; net, after taxes, $2,220. Pres., H. A. Fabian; Seo., 
J. G. Parker: Treas., A. S. May.—V. 90, p. 504; V. 93, p. 1536. 
ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains, Harrison, Scarsdale, Eastchester and Mamaroneck, N. Y. 


‘ VERMONT COMPANY. 
ava comneny owns and operates 20.85 miles of line (serving Bennington 
and Pownal), being that part of the former Bennington & North Adams 
St. Ry. lying within the State of Vermont. On June 30 1911 the N. Y. 
N. H. & H. owned 6,500 shares of stock, $846,000 temporary lst M. bonds 
and $45,000 notes. 

SICK FALLS RY. 

at f avid .in 1910 to Die that portion of the former Bennington & North 
Adams Si. Ry. lying in New York State. Owns and operates 7.10 miles of 
line serving the towns of Walloomsac, North Hoosick and Hoosick Falls, 
N. YY. The N. Y.N. HH. & H., it is understood, has been authorized to 
hold the stock. Up to June 30 1911 no seéurities had been issued. 


NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road. 
- The N. Y. N. H. & H. owns $4,924,800 of stock. 

ORGANIZATION.—lIncorporated on March 20 1872 and In 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
interests succeeded to control. See V.78,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. . 79, 

628. In Dec. 1909 Public Service Comm. granted permission to consoll- 
Bate with the New cok & Port anes _ —y LA, andon onee perstens 
of proposed routes of the two corporatio ot ne 
continuous route on proposed line. V. 89, p. 1597. On Son, 19 1910 
the New York & Port Chester RR. was consolidated with the New York 
Westchester & Boston Ry. V. 90, p. 237. 


On Nov. 20 1908 the Board of Estimate qrasted popiice tion, eS yo! 


to change its route in order to connect wit 
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fine b overhees trolley and to extend time in which to complete and eA = 

coad lying within city ts; until Aug. 1911 was given to build 

boundary to 174th St. and until ug. 1913 from 174th Bee to “yoo 

River. V. 87, p. 1421. Main line, from New York to Mt. Vernon, ex- 
to be y for — by spring of 1912 and White Plains branch 

spring or summer of 1 

Pe oaed Traffic Agreements with Interborough.—See V. 91, p. 1630. 

On July 27 1911 Pub. Serv. Comm., 2d Dist., auth. $60, 000, 000 ist M. 

bonds, - which $17,200,000 to be issued forthwith and $2,800 ,000 later for 

posed ad 








pro ditions. V. 93, p. 286. 
STOCK AND BONDS.— Date. Interest. Ovutstanding. Maturity. 
Stock $5,000,000 ($100). -- 5. siz 43g FI” 17'200,000 Jaly 1 1046 
Tet Gee ton Pantages Int. on $ -inN. Y.; on £ bds. in ndon. 


Bondo—Remainin bonds are reserved for construction, betterments and 
improvements. Par, c* $1,000, or £200 and £100; r* $1, 600 and multiples. 
Bonds of £200 or multiples conv. into $ coupon bonds at $4 85 per £, with 
adjustment of int. at current exchange rates. Any series or not less than 

5,000,000 of one or more series . On any int. date at 110. Guaranty 
st Co. oo N a Bonds are unconditionally guar., p. , by 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. 

ROAD .—Wiill o sane approximately 74. 57 miles of track extending 
from the Harlem River about Willis Ave., N. Y. City, to Mt. Vernon (4 
tracks); thence (a) north through Eastchester, New Rochelle, Scarsdale to 
White Plains (2 tracks), and (b) east through North Pelham, New Rochelle, 
Larchmont, Mamaroneck and Rye to the Connecticut State line at Port 
Chester (2 tracks). From the Harlem River to about 174th St. the railroad 
will be operated under contract (granting perpetual rights—V. A a oP ag 

ever the Harlem River & Port Chester RR. (owned by the N. 

Fiartford RR. Co.). Will be operated by electricity and fas Gisehie 
private right-of-way wens no wey crossings. 90-lb. rail. For description 
of noes see V. 93, JD sg RA 

OFFICERS.— Leverett S. Miller, N. Y.; V.-P., Thomas D. Rhodes; 
“ae, "kunautes Ss. 3; May: res st G. Parker.—V. 87, p. 415, 480, 936, 
1421; v. 88, p. 507, 1128; V. oP 1597; V. 90, p. 237, 914; V. 91, p. 337, 
1161, 1630; V. 93, p. 286, 346. 731. 


NEW ENGLAND INVESTMENT & SECURITY CO. 


ORGANIZATION.—lIs a& voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by The Consolidated Railway Co. V. 83, p. 492. 

New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it 

of all of its interest in the ey ening of the N. E. Inv. 

& Sec. Co. for cash ak. on ge and ne od it no | r had any interest in 

a same, A ws or indirect, see remarks con g the matter under 

oe F & H. on a preoeding a = vO 88, p. 945. In July 1909 

| PRY Meiten of the N. E. Mann, Clerk of Mass. 

RR. Comm., “this company is no longer directly, = indirectly concerned 

fin the control of any ctreet railways in M ir - thus complying 

with the Court decree that it must divest tteclf'c a all i 188 in street 
rallways in Massachusetts by July 11909. See V 89 & 

On July 1 1910 Mass. RR. Comm., having auth. the Y -H.& H. 
¢o purchase control of the Berkshire Street Ry., the N. E. Inv. & ‘Sec. Co.'s 
interest in the same was trarusferred to thatco. v. 90, p. Teiz, V.91,p. 157. 
a: The company on Dec. 8 1911, with the apereres of the N. Y.N.H. & H. - 
@led a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con- 
trol and guar. securities of a merger rane to be organized to take over 
the various properties. In Jan. 1912 a bill (see V. 94, p. 207) was intro- 
duced in Mass. Legislature authorizing trustees of the New England Invest. 
& Secur. Co. to form a new coerporation—wWorcester Springfield &!Berkshire 
Street Ry. Go.—to take over, consolidate and operate all street railways 
oeontrolled by New Bngiand Invest. & Secur. Co. (incl. those controlledjby 
Springfield Lar, ‘ae re. Rys. & Invest. Co.) and Berkshire St. Ry. See 
—, N. & H. on preceding page. V. 93, p. 1669, 1788; V. 94, 


. 207 
SECURITIES OWNED.—The Go. (ace V_ 83, D is a cr of stocks held by the 
New Engiand Inv. & Security Co. (see V 110 

y $315, 000 capital stock. 





Milford Attleboro & Woonsocket St. 
Worcester Rys. & Investment Co.—87, Rf shares of stock out of a total 
ef 95. — shares. 
eld Railway Gos.—67,862 shares (entire issue) of common stock. 
eld Ry. Cos. owns 33, 684 out of a total of 37,081 shares of Spring- 


Ry.) 
ringfield Street Ry .—3332 ,600 capital stock. 


STOCK AND aan Date. Interest. Outstanding. Stock Die. 
I, i a a it ME i a 
Pref., 4 %e $10, 000 .000 ($108) 

See te 1335 J-J 4,000,000 ‘Jan '12,2% 
Punting cold RSE areal, RPM le 13,709,000 1924 


‘a um on the pref. stock are cumulative 
~ eee Ry. Co. (now me in the New 
York New Haven & Hartford RR.). and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors in Connecticut sustained validity of 
guar. V 88, p. 1002. Suit also begun in Mass. V. 87, p. 167. 
Notes.—N. Y.N. H. . guar. p. & 1. $3,000,000 of the notes, also the 
payment of an additional $10, 609,000 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 
OFFICERS.—Pres.. J. T. Harmer. Massachusetts ‘Mutual Bldg., wg 
field, Mass.; Sec., F. Pp. McIntyre; Treas., Leverett Candee.—V. 89, p. 
1483; V. 90, p. 503; V. 91, p. 157, 946; V. 93, p. 1669, 1788; V. 94, p. 207. 


(1) arene is Re Railway Cos.—A holding company. 
ORG N.—Formed in March 1905 to hold am 
stock of the Springfield Street ae 


oonsistin 3. 
TOCK AND BONDS— Date. Interest. Outstanding. Last Divs. 
All owned by New Eng. Inv. & Sec. Co. 
Pref. 4%. cum., guar. ($100). ___. $3,387,900 Jan.’12,2% 
—The pref. stock is redeemable at 105 and accr. divs. These divs. 
are guar. by the N. Y. N. H. & H. RR. .» Successor to Consol. Ry., as well 
as hes eir payment at 105 in case of liquidation or call. See V.80,p. 1363, 1914, 
Sorin geld Street Ry.—A trolley road 
Gh NI ION .—Incorp. March 3 1868. Mass. RR. Comm. in Mch. 
1907 eee the ue of $300,000 additional stock at 170. In May 1908 
application was made to issue a further amount of $500, “ie — stock, 
to provide for floating debt and additions to plant. 01. Up to 
Jan. 1912 request had not been granted. Purchase “ * Bocatecn Massa 
ohussets Street Ry. and issue of $550,000 additional stock for va purpose 
approved by Massachusetts Railroad Commission Dec. 1909. V.89,p.1484. 
yo Nov. 1910 Mass. R Comm. granted permission to purchase the 
Springfield & Eastern St. Ry. and issue $900,000 new , ome n exchange, 
share for share, for stock of the absorbed company. 91, hy 277, 1513. 


- 2 Dec. seit ‘asked authority to issue remaining $260. 000 Ist M. 4s. 


Stock.— Dividends of 4% Ret 
@nd are guaranteed by the 


ority of the 
Is managed by a board of trustees 


of seven members. V. 80, p. 136 


STObK At AND BONDS— 


Date. Interest. Outstandt Maturtty 
Steck. at 708,100 ($100)_... -._- Py we, $3,708, 100. Text. 
New M., 1,700 a8 Pe g A-O 00,000 Ave, 1 1923 


1,500 


gore | ‘31 ,000) ne dieenaniel ust Trustee. 
200, 10,000 F Feb 1 1926 


Spray ngf gfeld Safe Dep. 
est Mass Street first mt ee 906 F-A 
$1,000,000 gold ($1, 000) Tas. 2. at spr ngfield S. D. 


tee 
Woronoco Street Ry first 90 -J + ,000 yan 1 1920 
med oo gold ($1,000)___ Springteld Sate Dep. & t Co., Trustee 
Springfi & Eastern lstmtg) 1902 g J-J 330,000 Jan 1 1922 


$500,000 gold ($1,000) __o* {i nt. at wantoden Tr. Co., Sprin field, Trus. 
Current liabilities June 30 1911__._...._._.___- “361 oe seo 

Bonds .—West. Mass. St. Ry_ bonds are subject to call as a whole, but not 
n part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
mprovements and extensions. Are subject to call after Jan. 1 1907 at 
il after Jan. 1 1912 at 107% and after Jan. 1 1917 at 105. 
soon! ho .—In years 1893 to July 30 1910 inclusive 8% per ann.; in 

O- 

ROAD.—Owns 164.64 miles (incl. 29.42 miles of 2d track) of main track 
and 10.63 miles of sidings. Total, 175.27 miles 

EARNINGS.—For year end. June 30 1911 yy 9 mos. end. June 30 1910 
{including ccentnge e the Springfield & Eastern): 

1910-11. 1909-10. 910-11. 1909-10. 

Gross earns__$1,791,443 $1,180,533} Divs. pald..(7)8250, 567 (8) $202,648 
ERE ee 557,763 344,763/| Balance ____- def.6,737 def.83,330 
304, ‘933 225, ‘445 Total surplus 82,965 280,937 
p 1484; V 91, p 277, 1513; > V. 2, .957; V.93 p. 1789. 4. 


—V_ 89, 





a 


& = Contra Massachusetts Electric Co 
RGANIZATION .—lIn 1907 the New 
a maliority of the stock. 


England Investment Co. acquired 
STOCK AND BONDS— Date. 


Opener eine. Matu . 
$150,000 June30'10,8 
bo ag sq tee Feb 1 19 


6 
. at International Tr. Co 


First mortgage, $150,000 ane 
($1,000 and $500) -_-._..-- oston, Trust. 

Coupon notes, + ,000($1, 600 1904 5 ¢ M-N 60,000 May "1 1924 
and $500) gold c/Interest at Essex Trust Co., Lynn, Trustee. 


Bonds.—First mortgage ende have a sinking fund of $2,500 annual 
commencing Feb. 1 1904. Cannot be called. The coupon notes — 
= on any int. day at 103. Sk. fd. of $2,000 to $3,000 ann. began 1 

Dividends .—Initial div.—6 %—pald Aug. 17 1908; 1909, 8%; 1910, 8% 


(3) Worcester Railways & Investment Co, 


This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only = shares ualify directors) of the Worcester 
Consolidated Street Ry d of eevee other Massachusetts corporations 
which are engaged in aiceveies closely identified with that of street railway 


transportation. 

The holdings comprise 51,111 shares Worcester Consolidated St. aw: 
stock; 6,500 s s Electric Manufacturing Co-; ; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of W wsbury RR.; $84,600 demand 
notes of Marlboro & Westboro St. Ry., and $14,700 (par value) of oe of 
Leominster & a St. Ry. Also owns $330, 000 ist M. 5% bonds of 


Electric Mfg. C 


STOCK pede aoc 95.329 shares of beneficial interest, of which 
af. Pada — have been acquired by the New England Investment & 
_ Deed of trust provides that all shares shall be non-assess- 
Seie that there shall be no personal Hability of the shareholders, that 
no pledge or mort of the securities held shall be made without the 
consent of two-t of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 
DIVIDEN DS.— Dividends of $2 25 share were paidinFeb.andA 
1902; in 1903, Feb., $2 25; Aug.,$2 25. In1904, Feb., $2 25; Aug., $22 
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; Nov., $1 (V. 8 B. 1249 3). 
n ° 


In 1906, $4. In 1907. $4. In 1908, 3%. In 1909, 3%. 
4%. In 1911, = + 22: Nov., 2%. 
EARNINGS.—For year end. June 30 1911, gross income, $378,486; ex- 


peewee. $4,935; dive. ., $356,465; surplus, $17, 086.—V. 83, p. 1100; v. 84, D. 


(a) Worcester Consolidated Street Ry.—Trolley. 
This cmon a which was incorporated in 1869, has absorbed the fol- 


lowing 
Clinton % ‘Hedeen ‘St. R = Worcester & Clinton St. Ry., 
Fitchburg & Suburban St. he Worcester & Holden St. 4 
Leominster & Clinton St. Ry Worcester & Marlboro St. Ry., 
Marlboro & Westboro St. Ry. es Worcester & Southbridge St. eel 
Worc. & Blackstone Val. St. Ry., Worcester & Suburban St. 
Franchises perpetual. In 1895 leased for 99 years the North End St. ‘R 
of 5.13 miles, at a yearly rental of $8,000. oo North End has $110, 
($100) capital stock and $75,000 5% ist mtge. bonds, due Feb. 1 1915; int. 
& A. Also leases for 99 years from July 1 1896 both the Worcester & 
aE St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 
51,111 shares of lg oy ae St. Ry. stock has been acquired 


by the Wercenter Rys. & In 

In Aug. 1909 permission as granted to issue $922,000 bonds to retire 
floating ebt and $ $2,260, 000 bon retire funded debt. V. 86, p. 1346; 
Up to Jan. 1 1912 only $922,000 had been issued. 


V. 89, p. 412. 

STOCK AND BONDS— Date. Interest. Owutstandi Maturtt 
Stock $5,112,000 Ge ielildasie deinen i. epilpensiignallll $5,112, " Oct.’11, 3 
Worc. Consol. St ist & ref S| 1910 4%¢F-A 922,000 ro 119 

$5. 000,000 gold rey 000) c* - _volony Trust Co., Boston, 

reester Consolidated deb 5 M-N i ,200 000 ot 1 1927 
$1, 364,000 ($1,000) _...-. nN ry , oat of co 
Wore Con deb © Siantbo oy 000_. 1900 et &. 
Worcester first) 1897 O 000 seed 1 1917 
mortgage “$200 00. ERs Am aia’ Trust Co., Boston, Trus 
Leominster & Clinton ° St Ry| 1897 64A-O 45,000 yom] 1 1912 


15-year coupon notes... 
me 115,000 Jan 1 1018 





mpany 
700.0 ,000 Mch 1 1920 


notes 
Worcester & Clinton first| 1899 of J-J 
mortgage gold {3 ,000)._-. > mea’ sae rae Boston, = 
Wore & Blkst Val ist M,| 1906 4g F -A 200, 000 Aug 1 1926 
$200,000 gold ($1,000) __cj Interest at office of company. 
Uxbdge & Blackstone first) 1903 5 F-A 80, Syd Rn 2 1933 
mtge $80,000 ($1,000) _c/Int. at Mercantile Tr. Go., Tr 
Uxbridge & Blackst. deben b+ tg 5 A-O bone "aie 1 19. 
FF RGRBRRG SS wari ae tp at office of compan Ds 
Marib & Westb ist M $160,- 1901 5 g J-J 160,000 July 1 aes 
at A Trust Co., Boston, Trus 
1903 A-O 150, 000 Oct 119 


000 g ($1,000) red 105__c*/Int. 
Wore & Hold ist mtge $150,- 
one &. ($1, oo red at at Int. at Worocster Tr. Co., Worcester, 


Ds COEP aesacouccs 
Wor & South ist mtge see} 1902 4%¢M-S 500, ad a 1 1922 
text) gold ($1,000)____-- c*jInt. at —— Trust Co., , Trus 
Wor & South mtge (see tezt)_. 1905 4% g¢ J-D 200, O00 y -% 119 3 
Leased to Worcester Featmldeien — 
Webster & Dudley/Stock ........ .......-. FE BP es 1 
Mortgage . 1899 5 M-N 30,000 Nov 1 1919 
Leased to Webster & Dudley, oper. by Worc. Consol.— 
a ei 
& 41st M $150, 000 ($1,- | i899 5¢J-D 150,000 Dec 11919 
Web 000) Int. at International Tr a aN aoe trustee. 


Floating debt , oe 30 i9ii | (incl. all sub. cos)_._. $1,313,100 
Bonds.—Worc. Consol. Ry. ist & Ref. bonds are sub to call’on any int. 


day at 110 & int. Int. is payable at company’s office or at its agency in 
Boston. The two issues of bonds of the Worcester & Southbridge St. Ry. 
are secured by the same mtge., the mtge. providing that bonds can be ed 
up to $1,000,000, and are to bear date of issue and be payable 20 years 
date. Wore. eb. bonds cannot be called before maturity. $3,000 
payable annually into a sinking fund. 

ROAD .—Operates about 279.58 miles of track, comprising practically the 


entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbu Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Sout bridge. 
EARNINGS.—For year ending June 30 1911, gross, $i, 23). 977; my 
$681, 523; charges, $428,598; divs., $230,750; surplus, $22.175.—V. 
1346; Vv. 88, p. 626; V. 89, p. 412; V. 91, p. 398; . 92, 660. O35: 


—_ — 


NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904 





STOCK AND BONDS— Date. Interest. Outstandt - Maturity. 
Come, Gace Gee: Wainniic Gene exe $80,000 ies 
Pref., $70,000 6% cum., 

I hee in ok k's arden ee ee  - eS a 
lst mtge., $200,000, gold 1905 5 ¢A-O 200,000 Apr. 1 1936 

RS aa ae c*jInt. at Thames Loan & Trust t Co., Norwich. 


Bonde. trate tee June $0 eal 
nds .— stee is Treasurer o ate o Bon 
to oot 68 ear pane ot 120 ond i. J on aes Gane 
NII —For year en ate une 30 1911, gross, $46,73 
as yy $22, 044; deficit, $13,7 rd - ’ Ht BO, SSRN 
Operates 11 miles As track from New London to Niantic. 70-Ib. 
T rail. Stan d gauge. 12 cars. Owns a park in Flanders. 
OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Dennison; Seo 
F. P. ees Treas., s. W.C. Jones. es. —V. 81, D. 1396; V. 84, p. 159. 


NEW ORLEANS raat S 
RAILWAY & LIGHT C See Ma é 82.)— 
Railway and lighting system. T i Z » oa 6 
In July 1911 American Cities Company (see below) acquired control 
per plan under caption of Amer, Cities Ry. & Lt. in V. 92, p. 1373, 1434. 


ORGANIZA TION.—lIncorporated in Loulsiana on June 12 1905 as are- 
organization of the New Orleans Rys. Co. lan !In V. 80, p. 651. Old 
common stockholders paid an asseasment oO $10 


143,187. 
onnecticut. 





per share and received $10 
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preferred and $35 in new common; old preferred paid $20 assessment 

received —- % new re and $1 100 in new common. Com 
the strect rallw ay pe v.§ ting interests of New O 
bonds were listed o Exc 


rleans. and 
hange in June 1906 and June 1909. 





V. 82, ax tf 38; ‘ 
‘oe om Visigestoltt the arn stocks. We show also the total 
of eac 
alana outstan A - by 
STOCKS— 7 i N29; ; 

-O. R.Co., preferred .....----------- 2,499,500 $2 473,200 
a6. apenas SEES Os peeaeeels: Pies Mena 

. - n . t. ** re -- ’ . . 7 
ge. Charest, RA. O common: Fame es 2 Hee 8 
oe, “a” glee chedebemctnbpeabienecnismeme ©) °° rite 
N. O. & Pontchartrain RR. Co ......-.-.-..-..-.--.- 349 ,800 349 ,800 

Se GED ono dite Kannboaamsenoantonue ‘ 5,210, 

Bee De SEE, CO an co we ccccobctaccsssosseccsnne 10,000 10, 
I bite i we abi etheendiiieediaib $21,388,300 $21,178,500 


The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pret. stock and % % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

ca ae pr sepesee to build a ; manieteal lighting —— but bids were rejected 

8; contract for 10 years from Oct. 1 1905 later awarded to the 
Orleans & Carroliton RR. Light & Power Co., one of the constituent 

companies eal the New Orleans wav & Light t Co. 
FRANCHISE.—The N. O. City RR. Co. yoy! expire 7 ees 1943 to 

1962, except two expiring in 191 and 1917; the N. O Carrollton fran- 

chises expire | in 1933; mek -< Charles R. franchises expire in 1956 and 


R. Co. Ay 1951. Gas franchise Is jeune 
and is exclusive until 25. hises expire light franchise is perpetual 


STOCK AND BONDS— Date. Interest. Outstanding. " Maturtty 
Com., $20,000,000 ($100) .... -... 8 -..---- 0,000,000 -......... 
Pret. 5 %, $10,000,000 ($100) 

pidiihdvwined cone eoede 5Q-J 10,000,000 Dec Ed 1% 


1905 4% ¢J-J 17.544,000 July 1 1935 


N. "0. ‘Ry. & Light Co., gen. 
mort., $30,000,000 gold{ Interest at New York Trust Co., , or 
SED Sovtvag ocbinss c*| at office of cemeter. 

N. O. Ry. & Lt Co. ref. and{ FE 5 # 3,381, 0 Nov. 1 1949 
gen. mtge. $50 ere te bernia Bk. & Tr. Co., Trustee. 
($1,000), gold_.._____- *( int at office of company in “New Orleans or 


t New York Trust Co., New York. 


N. O. hy » $3,- 1898 4-5 ¢ J-J 3, 200, 000 July 1 1943 
250, 000 gold ($1 nOgO) om expres ayable at office of company. 
“of st Co., Louisville, Trustee 
New Orleans City | 1893 J-J 2,618 500 oa 11943 
lst M. for $3, 206 ,000{ Sub. ho call or sink. fund at 110. 
gold ($500 and $1 000) -.0° | oe eres Trust Co., Louisv. om a aeeee 
rest payable at ne, of com 7: 
N. O. Tract., ist mtge., aad tS 6 g J-J 000 July 3 1917 
sinking fund ($1,000)__.c*}Int. Lol ites s office; Fidelity Trust Co., 
og svil ru : 
N. O. Power-house wtf ite g J-J 200,000 July 1 1943 
gold, $200,000 ($1, 000) _.c Fidelity Tes Co., Louisville, Trustee. 


—— at office of company. 
N. O. & Car consol. 5 F-A 2.000 = Feb. 1 1933 
$2,000,000 ee & & $1, 906) For ell os office of compan 
Canal & ‘Claib 1896 6 g¢ M-N 749, 000 May 1 1946 
$800,000 ($500 < & $1, ;000)- ae “ office of company 
ison Elec Oo. J-J 2,377,000 Jan. 2 1929 
a) 500. 000 « cs s 


Ed 
($1 ,000)s. 2 tae, ro American Trust. Boston, 
Merch’ts 





tee. 
Elec. Co. 1899 g J-J 300 ,000 July 1 1929 
$200.08 090 gold ($500)._.-0* {Int at Meroi. L. & Tr. Co., Chic., Trustee. 
Or R. ist mtge., gold 260, 500 April 8 1912 
| eng 000 ($500 & ei: 000) .C Interest A - s office. 
Orleans RR. Ry 6 J-J 8,950 July 1 1912 
$100 and $509) _____.... S1Su Dy. to call at par & int. Int. at office of co. 
St Sy St lst M $600, ii 1902 4¢4J-J 375,000 Jan 1 1952 
ous OE Interest at office of compan 


y. 

-—~On the New Orleans & Carrollton consolidated bonds $30,000 
oat an is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The M ants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time. 
A sink. fund of $10, 000 per ann. is provided for redemption of Orleans RR. 
lst M. bonds. The St. Charles St. RR. bonds are not subject to call, buta 
en dubuie will be retired yearly by purchase in open market. 

Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 
of 1% per ann. of bonds out. 

Of the $30.000,000 gen. mtge. of the New Orleans Rallway & Light Co., 
hein 000 are reserved for prior liens. They are subject to call on any 

nterest date te upon 4 weeks’ notice at 105 and interest. See V. 82, p. 1497. 
Seo description of bonds and property in V. 88, p. 1621. $30,00 ,000 of 
the ref. & gen. mtge. are reserved to retire a iike amount of gen. mtge. 
bonds; remaining bonds may only be issued for betterments and Improve- 
ments at 75% of cost and for acquisition of additional securities of sub- 

diary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,381,000 outstanding, $2,500,000 
are melased in French and are pay., p. & i. 7 in France. 

Dividends.—First quarterly dividend on pref. stock—1  %—-was paid in 
Jan. 1906, and same amount quar. thereafter to and incl. July 1907; Surg 
1907, 56% : a to Jan. 1911, when 2 4% was paid; Apr., 14%; : July, 1% 
sn Y% /O > . 28, l 4 %. 


ROAD ise stl controlled operate 55.66 miles of single track, 66.06 
miles of double track and 13.49 miles of special track; total track, 201.27 
miles. Has 644 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft.8% 
in. and 5ft.24%in. Owns 5 power stations and 7 sub-stations. 

Latest Earnings.—For 9 mos. ending Sept. 30: 

Nine Gross Net(after Misc. Interest Balance, 
Mos. Revenues. Tazes,&c.) Deduct. OldBds. Gen.4\%s. Ref. 5s. Surplus. 
1911_$4,894,456 $1, 709, 902 $48,731 $465,547 $592,110 $112,638 $490,876 
1910. 4,618,471 1,608,305 46,186 469,377 592,110 96,873 403,759 


REPORT.—For calendar years (1910 report in V. 92, p. 1103): 
Year— Gross Net Oth. Inc. Chgs.&Tzs. Pref. Div. Bal., Sur 
1910....$6,245, “223 $2,723, 485 $24,313 $2,104,509 $249, 875 $393,414 
1909__.. 6,034,325 705, 424 8,569 2,053, en ote rf 0,473 
1908__-. 5,968,498 2.603.513 10,498 RF Bens eee 570,494 

carried 1910 (revenue), 80 ,408 ,085; transfers, 19,246, 906. 
The of $6,245,223 for 1910 were derived, $4,206, 303 from 
railroad, 6 from electric and $966,374 from gas; net, $1,648,813 
from sihroed, $508, 092 from electric and $566, 580 from gas. 

OFFICERS.—Pres., Hugh Treas. vA. F -P., John J. Gannon; 


and Sec. OAS H. DeGrange: Treas 








V-P. 
Ferrandou; Aud., H.J. Jumon- 


ville.—V. 89, p. 42, 411, 1542; 90, 373, 445, 503, 627, 772, 1167: 
V. 91, Dp. 1161, 1328, 1768, Vi 93, p. 119, 795, 1033, 1103, 1375, 1500; 
V. 93, p. 346, 1260, 1788 


AMERICAN CITIES COMPANY.—A holding company. 


ORGANIZATION. PI ae wn in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
Li “7 Co., per plan in V. 92, p. 1373, 1434. Controls the companies named 


belo 
In Sety 1911, Bertron, Griscom & Jenks of New York offered at par and 
— wr A e ag stock of Amer. Cities Co., with 50% com. stock as 
onus. ’ p. 


Ou tstanding. Se Securities American Cities Company 
STOCK AND B é. Interest. Outstanding. Maturity. 
Common $25,000, 000 ($100) a ap Rs, Bie HP es SU BE csccovnece 
Pref $35,000,000 oo 6% ai 20,513, "200 Jan.’12,3% 
cum from July a oe . at 110 and accum. div 
Coll tr mtge $11, o08 000 gold R11 5-6 g J-J 10,000,000 July 1 1919 
($100 and $1,0 *(Int. in New York or New Orleans. 

Bonds joe Mate nf $1, 500, 000 of coll. tr. bonds is reserved for acquisi- 
tion of mee property. Int. rine 5% for ist 6 yrs. and 6% per ann. 
for 7th and 8 yrs. Bonds are red. aa per and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies are deposited as collateral for the bonds. V. 
93. Dp 





DIVIDENDS.—First div. on “i > was paid Jan. 1912. 


Compantes Controtied.—The f ws the a es controlled, 
with the amount of stock outstanding ~ each case and proportion cor- 


trolled by the American Cities Co. 





























—Preferred Stock— —Common 
Total Issued. Owned. Outsiandi ee 
New Orleans .C4. ) Ry. & Lt. Co.$10,000,000 87.5% $20,000 006 
amg gg y., .s & P.Co.... 3,500,000 79' 3,500,0 
Memphis (Tenn.) St. Ry. Co.... 2,500,000 88 2 ‘500 000 
Little Reokcark.) Ry. & Elec. Co. 750,000 80% 1,50 000 (81% 
Knoxville(Tenn.) Ry.&Lt. Co. -- 500,000 100% 1,50¢ 
Houston(Tex.) Ltg.&Pow. Co... 500,000 92% 1 ,000 000 i oc 
OEE ow tbe. Kade duende $17,750,000 $30,000 ,000 
Earnings of American Cities Co. Sy stem—12 months ured Sept. iy 1911. 
k h. aiver Balance, 
er oes narges. Surplus. 
New Orl. ae ) Ry.& Lt. Co. 30 342, 895 $2, Tw 024 $1. 618,015 $723,009 
Birm.(Ala.) Ry.,L.&P.Co- - 2.777, "765 1,135 072 558, 450 576,622 
Memphis (Tenn.) St.Ry.Co. 1,867,426 ,843 479, 778 201,065 
LittleRk.(Ark.) Ry. &E.Co- - 850, 691 416,060 144, ‘718 271,342 
Knoxville(Tenn.) Ry. &L.Co. 721,793 370,341 157,979 212,362 
Houston(Tex.) Ltg.&P.Co-- 585,749 316,460 49,922 266,538 
teh is a wk Ss Hs Ge $13,146,319 $5,259,800 $3,008,862 $2,250,938 
Year ending Sept. 1910_.$12,437,190 $4 (924,167 $2,916, ‘031 2,008 ,136 


—V. 92, p. 1702; V. 93, p. 228, 285, $5, 1190, 1670, 1724, 1783. 


UNTED eR UTILITIES ‘CO.—. —A holding company. 
TION .—Incorporated in Louisiana on Apr. 28 1911 as sue- 
cessor “a the a defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 
end ose See following securities formerly owned by the Southern 
ec. a 


Captial Stock. 1st Mort Bonds. 
Name Conan’ Issued. Owned. Issued. Owned. 

Beaumont (Tex.) oS $600,000 $600,000 $500,000 $100,008 
Southern ht & Tract. Co., 

N itd a siaktieee shaw tteemvatins erdh GEN: de atne 340,000 7: 000 
J La.) El. L. &P. Co___- 15.000 15,000 60.000 60.000 
Vicksburg Ry. ia MI «: :trenteveitihen 500,000 -..... 05 ‘000 32,000 

a are in shares of $100 each, except the Jennings Co., which 
are . 

Capttalization of United Public Utilities Co. 

STOCK— Outstanding. 
ie Sa Aig ig I Aa eee gS am IE > PaO ces pa $250, 
Preferred. $1,007,600 ($100), 5% cum........ 2. - eee 1,007, 


Stock .—Pref. stock divs. are cum. from Oct. 1 1909. 
no divs. had been paid.—V. 92, p. 1311, 1437. 


I 
NEW YORE OITY, N. Y. 
MANHATTAN RAILWAY,—See “ Rallway and Industrial’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interborough-Metropolitan, in return for payment of its assessment 
on $42, 740,000 old Met. St. Ry. stock owned by it, will receive $3,773,942 
new 4% 4 bonds, $2,265,220 new adjust. bonds and $13, 210,934 stock of the 
New York Railways. See V. 94, p. 208 

ORGANIZATION _—Incorporated on Dec. 30 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street tg sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, 1533. 
The reorganization plan had not been formall approved by Pub. Ser. 
Comm, up to Jan. 23 1912. The sale did not include the leases of the — 
tral Park North & East River RR., 28th & 29th Sts., the 2d Ave. RR. an 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. Pe 
The terms of exchange of old securities disturbed for securities of new com- 
pany when issued are as follows: {; ° ° 
Terms of Exchange. 

To be Exchanged for 
Adjusiment Bonds 

50% s$3, 164,583 100% or $12, 500,000 

(See ***’’)\ 3,085,417 —- 


Up to Jan. 1912 





Old onde, &e., Dis- Amount 
turbed— osbamadinns New 4s. 
General mortgage 5s _.$12,500,000 




















do Int. to Jan.’12. 3,085,417 
Refunding 4s_.._..._. 6 , 5% 1,009,523 15% or 12 453, ,000 

do Int.toJan.’12. 3,141,477 (See “*’’) \3,141,477 —-.. 
Cent. Crosst. notes._.. 1,935,000 17.5%+ or 339,600 82. 4% + or ‘71, 595, ,400 
Met. Crosst. Ist 5s. ._- 600,000 15% or 90,000 85% or "510, 000 
Tort claimants._._..... 1,875,000 50% or 937,500 100% or 1,875,000 
I I, I EE I cas ce i nl ‘ ,800 
ee i, Ss Tn ee OE Sticks a oo 

ID oe es ree eee a ee 2 ee $31, 933 ,400 

Amount Pay 
Old Stock, &¢.— —— Assess. New 4s. Maid Bonds. Stock. 


Outsta 
Metropolitan Street Ry... .. $52,000 } 
Improvement notes (prin). 4 ‘ 000} $7 ,301,400)\ 


8.83% 
Central Crosstown stock. _. .. 600,000) or 12.90% f 


5.30% 30.91% 





* The amounts of new 4% bonds to be given on account of both prin. and 
overdue int., if taken together for each issue of old Met. St. Ry. bonds, are 
equal in the case of the gen. 5s to an*allowance of 50% on the prin. of that 
issue and in the case of the ref. 4s to an allowance of 25% on the prin. of the 
ref. issue. The gen. 5% bonds also receive 100% in adjustment bonds and 
the ref. 4s 75% in the same issue, making the total amount given in exchange 
(a) for the gen. 5s, 150%, and (b) for the ref. 4s, par, in the two classes of 
new bonds. Central Crosstown notes get 100% in new 4s and adjustment 
bonds combined. The joint committee or,the new company, however, at 
such times and on such terms and conditions as it may prescribe, may re- 
ceive the franchises and property of the Central Crosstown RR. Co., includin 
its lease of the Christopher & 10th St. RR. Co., free and clear of all lien an 
incumbrance, excepting the $250, 000"extended ist M. bonds, and cause to 
be issued in return therefor the securities above described, or, in the disere- 
tion of the joint committee, in lieu of such conveyances, the joint committee 
may accept assignments of not less thanj95% of the collat. notes of the Cent. 
Crosstown RR. Co. now out in proportional exch. for the securities described 
in the foregoing table. The joint committee or the new company may also, 
on such public notice and at such times as it may prescribe, receive Ist M. 
bonds of Met. Crosstown RR. Co., with all coupons maturing after Oct. 1 
1908 attached uncanceled, and cause to be issued therefor the securities 
above described. On Jan. 17 1912 New York Trust Co., a sg of Met. 
Crosstown ist M., brought suit to foreclose same. V. 94, 207. 

The assessments payable under the plan were payable either in full at 
once (Dec.1911) or 25% at time of deposit and 75% on call of committee, 
when securities of new company are ready for delivery. Depositors choos- 
ing the latter plan must in addition a pay 4% on unpaid balance of assessment 
from —— 1 1912 ur** date of final payment. V. 93, p. 1668 Bada: Rta: 


Bake dihecdcesut ee may and Bonds Acquired Under Foreclosure Sale. ‘* °"="* 
Met. Crosst. , due 1901__ $300,000/42d St. G. St. F. stock... $400,000 
Bwy.Surf. 2d Ni. 5s, due ’05 1,000,000 | 23d St. Ry. IstM .6s ,due’09 200,000 
Real estate mortgages. - - - - "350, 000; do deben. 5s, due 1906. _ . 150,000 
Bwy’ yg hy ist. 5s,due’04 I, 500, 000/34th St. Crosstown stock... 990 ,000 

Se OO Se ee i. ,000| Ft. Geo. & 11th Av. stock.3,000,000 
42d St. nO. "St. Ist 6s, due’09 "200. "000 145th St. a RE 4 00 

Distribution of Cash by Mige. Trustees. —See V. 9 » p. 1600. 

Cost of Reproduction.—The cost to reproduce ine property, according to 
the appraisal of Ford, Bacon & Davis of N.Y.,*’and real estate experts, is 
$105, we +i exclusive of (a) certain reorgan. "assets, value estimated at 
$5,000,0 - (b) net invest. in superseded property, representin an actual 
outlay oe S13. 355,645, and (c) any ‘‘going concern”’ value, special value of 
existing franchises or other items of substantial importance n the produc- 
tion of the system. The total outstanding;securities as provided in the plan 
will be $97,655,500. 

Franchises.—All franchises are stated to be perpetual. 

Transfers.—On Dec. 5 1911 the Public Service Comm. issued a formal 
order restoring on Jan. 1 1912 free transfers at 151 points. The order per- 
mits passengers to transfer from cars of one company to those of another 
and back again, if they desire, to the cars of the first, but not to the cars of 
athird company. However, when a passenger has" returned on‘a free trans- 
fer to the cars of the company to which he paid his fare, he will be entitled 
to any further free transfers that that company has been accustomed to 
grant. V. 93, p. 1600. An appeal to the courts has been taken. 

Suit to F Forfeit Franchises .—Attorney-Gen. Carmody in Dec. 1911 began 


om) 
o 





several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground —— —— reed not been kept 
p 


in repair and are a menace to public safety 
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ELECTRIC RAILWAYS 
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Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock (see text), $17,500,000. ....  .---.-.-. 17,800,000 ....---.--- 
Aju. inecMesassoowooe. (eid $5 | kas4gd | bas 

. Cc. . , . ~ , , 
A Pavonts 1893 5 ¢ M-S 5,000,000 Sept. 1 1993 


n Ave & 
first more Dae go &r| Interest at Nat. Bank of Comm 
n 


F ercein N. Y. 
Columbus & N 3,000,000 Sept. 1 1993 


first rtg ld weary a core t > Reus 5 Oo N. Y. City tee 
mortgage gold....c&r| Guaranty s ts ee Be . ‘ 
So Fy Ist gu $350 000 ($1,000) 1889 5 A-O 350,000 April 1 1919 
a ool Surf RR —_ mtge. seae 5 J-J 1,500,000 July 1 1924 
ge on car stable prop-] 1899 #£=-~...-.-.-..-- D: ‘cauahiewan 
es 2 arta & iy tnannid ts (Extended) 
Lessor Companies— 
Broadway & 7th Avecon mtge 1893 5 g J-D 2$7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J 2500,000 July 11914 
Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan. 1 1950 
Christopher & 10th St lst mtge 1898 4A-O 210,000 Oct. 11918 
Pen, Ave certs of indebt.. 1884 6 F-A 750,000 Feb. 1914 
Cen Crosstown first mtge.. 1882 6 M-N 250,000 Nov. 1 1922 
Company separately operated— 


$4th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 

* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. x There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. ist M. 5s which fell due in 1904 and are all held by New York Rys, 


STOCK.—May be issued as capital stock or voting trust or participation 
certificates representing same. ; 

First real estate and ferunding mortgage is to be red. on 90 days’ notice, at 
105 and int., on and after such date in 1916 as may be stated in said bonds. 
Mtge. may not specify a limitation as to amount of auth. issue, but the issue 
of further bonds is to be wewtging | guarded by mortgage provisions. 

Adjustment income mortgage to be red. at any time, upon 90 days’ notice, 
at par and int., in whole, but notin part. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
a ge of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions upon which stockholders may 
vote, to cast one vote for eaoh $100 of the Do pom me of the bonds held by him 

Lezington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, E- 1146. Both were guar. and later assumed by 
the Metropolitan Street Ry. Co. 


EARNINGS.—Of Metropolitan St. Ry. (receiver’s) for year end. June 30 
1011, gross, $13,600,316; met, after taxes, $3,541,765; other income, 
$201,795; total income, $3,743,560. 


ROAD .—On June 30 1911 had 147.79 miles of track in operation. 


OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep- 

rman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H. 

. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor 


DIRECTORS .—Theodere P. Shonts, E.J. Berwind and Andrew Freed- 
man, representing the Interb.-Met. Co.; Alex. J. —— win S. Mar- 
ston, Chas. F. Matthewson, Guy E. Tripp, Albert W. Hemphill and Harry 
Bronner, representing the bondholders .—V.93, p.1788; V.94, p.68, 124, 208. 


Companies Controlled by New York Railways. 


(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.). ental is interest on $700,000 bonds and 
er annum on stock. 

On March 6 1910 Judge Ooxe in the U. S. Circuit Court remanded to the 
State Supreme Court the action brought by the State Attorney-General for 
forfeiture of franchises. V. 90, p. 913 





STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
PEDERI COA ee $100 1%% J-J $900,000 See text. 
1,000 4¢J-J 700,000 Jan. 1 1950 


ist M gold, were formerly wed 
extended in 1900 as 4s__._.jMorton Trust Co., New York, Tru 
ROAD .—Owns 8.79 miles of track. 
(2) Broadway 
eccurred in Aug. 


ORGANIZATION .—OChartered May 26 1864. 
anexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now New York Railways. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


stee. 
Electric on 14th St.—V. 90, p. 913. 
% ‘ seventh Avenue.—Change to underground electric 


Leased May 13 1890 for 


STOCK AND BONDS— Par. Interest. Outstanding Maturity. 
Stock $2,100,000 ($100) __-_-. $100 10 Q-J $2,100,000 See text. 
Ist M (all held by N Y Rys)-.-. ---- 5% 1,500,000 1904 
Second mortgage of 1884__--_. 1,000 5J-J 500,000 July 1 ity 
Broadway Surface first guar... 1,000 5 J-J 1,500,000 July 1 1924 


Bway Surface 2d M (all held by 
New York Railways)-...... ---.-- 5% 
South Ferry first guaranteed - - 350,000 Apr. 1 1919 
5 g¢ J-D 7,650,000 Dec. 1 1943 


Bwey & 7th Ave cons mtge 
teas at Guaranty Trust Co., N. Y., Trustee 


1,000,000 1905 


of 1893 for $12,500,000-__ ~ A 

Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re- 
served to retire at maturity the other bonds in the table. The consols were 
guar., p. & i., under the terms of the mtge. by Met. St. Ry. Co., since fore- 
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a dircet lien 
on the cable (since changed to electricity), &c. 

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
31,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. and theferry. South Ferry 5s assumed under lease. 

ROAD .—Including Broadway Electric, Seventh Avenue and South Ferry 
fines; owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric and horse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 


Under the reorganization plan the Met. St. Ry. joint reorganization com- 
mittee or the New York Rys., at such times and on such terms and condi- 
tions as it may prescribe, may receive conveyances satisfactory to it of the 
franchises and  ehy of the Central Crosstown RR. Co., including its lease 
of the Christopher & Tenth St. RR. Co., free and clear of all lien and incum- 
brance on said franchises and property, excepting the $250,000 extended 
lst M. bonds, and cause to be issued in return therefor the securities de- 
scribed under New York Rys. on preceding page;in the discretion of the 
joint committee, in lieu of such conveyances, the joint committee may accept 
assignments of not less than 95% of the collat. notes of the Cent. Crosstown 

. Co. now outstanding in proportional exchange for the securities de- 
scribed in table of ‘“‘Terms of Exchange’ under New York Railways. 


BONDS— Date. Interest. Outstanding. Maturity. 


1882 6 M-N $250,000 Nov.1 1922 
First mortgage ($1,000)... 0] Interest at Morton Trust Co., New York; 


American Loan & Trust Co., Trustee. 
Gercee Wee arate owned Fa z: Y — Pyros from Christopher & Tenth 
me f : Oo rack, 6.97 miles. Alle 
and 18th Sts. from Broadway to Ave. A.—V. 89, p. 528 en ne oe 
(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and interest on cee ' 


Par. see. Outstanding. Maturity. 


$100 650,00 : 
First mortgage extended oe 1,000 4A-O "Ste'aen Png 17918 


1898 (V. 67, p. 370 Guaranty Trust Co., Ne 
ROAD .—Track owned is 4.11 miles.—V. 67, p. oe srustes. 


(4) Eighth Avenue RR.—Underground-trolley road. 
ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to 
', Ry., now N. Y. Rys., for 99 years from Jan. 1 1896 at rental of $215,000 
| er annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. - 62, p. 40. Under- 
ground-eleotric traction system used between 158th St. and Battery Place. 
- 67, D. 178, 956. shiats Stl ald lide tds a etd sides Ud ‘ted 


-—— — ee meee eee eee 








STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
BE sind odcitiiide dems euned $100 Quar. $1,000,000 See text. 

Wee GE 16G4uw ids wees ccnss 100 6 F-A 750,000 Feb. 1914 
Scrip is subject to call at par on any interest day. 


ROAD .—Total track owned and operated, 19.44 miles. V.86, p. 52,108. 


(5) Fort George & Eleventh Ave. RR.—To be underground-trolley. 

ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. + to build a line from 130th St. and 11th Ave., 
along llth Ave. to 175th St., and another from 145th St. and llth Ave, 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m, 
ak megan y on Broadway and is operating 1.6 m. of track on 145th St. between 

nox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand Street Ferry RR.—Horse and electrio. 

ORGANIZATION .—Chartered Feb. 16 1863. Leased to Met. St. Ry. 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. New York Rys. owns 
$400,000 of the stock and $200,000 lst 6s, due 1909. Was changed from 
horse to electric in Nov. 1906. 


Par. Interest. Outstanding. Maturity. 

kek bhildetindhed mhau coe $100 18 Q-F $748,000 See text. 

First mortgage bonds___.._..  ___. 6% 236,000 . 1909 
ROAD. wns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our “Railway and Industrial Section.’’ In Jan. 
1912 Pub. Serv. Comm. auth. N. Y. Central to purchase whole or any part 
of $10,000,000 stock of N. Y. & Harlem RR. at $175 per each $50 share. 
V. 94, p. 208. N. Y. & Harlem shareholders are also given the right as a 
separate proposition to subscribe at 92 for N. Y. Central's 4% debs. of 
1912, which will be issued to pay for the Harlem stock. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from July 1 1896 fora 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withheld 
from 1909 to 1911 out of street gc tty! rental, owing to franchise tax liti- 
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V. 91, p. 717; V. 93, p. 731, 1600; V. 94, p. 124. 


(8) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 
Rental—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8% on same and $2,500 for organiza- 
tion expenses. Stock, $800,000; pe $100; dividends Q-J. Road—Fulton 
St. to 126th St.; total track owned and operated, 15.90 miles. 


(9) Sixth Avenue RR.—Underground trolley. 


ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., Feb. 1 
1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par,$100. An extra dividend of 38% was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave.and 43d St. Road, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began opera 
beta 0 trolley all the way to Battery Place.—V. 86, p. 53, 109; 

. 88, pD. ; 


(10) Thirty-Fourth Street Crosstown Ry.—Changed to underground eleo- 
tric in Sept. 1903. 

ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 


Co. is owned by the New York Rys. 
STOCK AND BONDS.— Date. Interest. Cee: Maturity. 


jj) (ik. itt hobanmne atem  eebenee 1,000, 
First mortgage ($1,000) ger} 1896 5A-O 1,000,000 April 1 1996 
rin and int by Met St Ry-jCentral Trust Co., New York, Trustee. 

OAD.—tTrack owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(11) Twenty-Third Street Ry.— Underground trolley. 


ORGANIZATION .—Chartered Jan. 291872. Leased from April 25 1893 
to the Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter and for any extensions of the same. Rentalis 18% onstock. The 
New York Rys. owns all of the debs. due 1906 and $200,000 of the ist 
mtge. bonds due 1909. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Pires mortgage .....<0<<---- ED on ek ann 6% 
et kn an malian aneelin % 150,000 1906 


5 ; 
14th St., Bleecker St. and Canal St. branches, track 
alls, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 


CENTRAL PARK NORTH & EAST RIVER RR.—Horse and electric. 

Foreclosure.—On Dec. 16 1911 U.S. Court of Appaels affirmed the dect- 
sion of thel ower Court (V. 86, p. 1588) ordering the sale of road at fore- 
closure. But road now operated by receiver of Second Avenue RR. V.9l, 
p. 790; V. 92, p. 525. 


ORGANIZATION .—Chartered July 19 1860. Was formerly leased to 
the Met. St. Ry. Co., but on June 29 1908 Judge Lacombe authorized re- 
ceivers of the old Met. St. Ry. to abandon the lease of this company. 
V. 87, p. 96, 165. On Dec. 23 1911 receiver Linch notified the Pub. Serv. 
Comm. that on Jan. 1 1912 the joint rate ordered in Aug. 1910 (V. 91, p. 
1254, 1512, 1574, 1711), calling for an 8-cent transfer between the lines of 
the Met. St. Ry. (now New York Rys.) and this company would be discon- 
tinued. On Jan. 10 1911 Pub. Serv. Comm. ordered company to put into 
effect on or before Feb. 15 1911 a transfer agreement with the South Shore 
Traction Co. V. 92, p. 117. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 

EE REIS Ee $100 -J (text) $1,800,000 

Met. St. Ry. (sold at foreclosure in Dec. 1911) refunding 4s were issued 
to take up the $1,200,000 7% first consol. bonds maturing Dec. 1 1902. 

EARNINGS.—For 12 mos. ending June 30 1911, gross, $641,056; net, 
after taxes, $25,235; rents, $29,683; deficit, $4,448. 

ROAD.—Owns 59th St., East and West, with belt line on East and West 
sides to South Ferry—19.07 miles of track. All electric on 59th Street. 

FFICERS.—Pres., James A. Macdonald; Sec. & Treas., Alexander J. 
Hemphill.—V. 91, p. 790, 1253; V. 92, p. 117, 625. 


SECOND AVENUE RR.—Mostly underground-electric. 

Receivership .—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
possession of the property. Mr. Linch also operates the Central Park 
North & East River. iv. on stock due June 1908 was defaulted. Default 
of int. on bonds occurred as follows: first (gen.) mtge. Nov. 1 1908 (subse- 
qesesy retired, V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 

uly 1 1908. A committee has been formed to protect the interests of the 
first consol. 5% bonds. V.87,p.347,1238. On Oct. 1 1910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver’s certfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91, p.946. InJan. 1911 $500,000 additional certifs. were authorized for 
improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
Bijur in Supreme Court authorized $3,200,000 1-year receiver’s certifs., of 
which $3,000,000 were used to retire like amount of certifs. falling due Oct. 1 
1911. V. 93 872 


-— * ; 

All transfers between this road and the Met. St. Ry. (now N. Y. Rys.) 
have been discontinued, except at 23d and 34th Sts. V.87,p. 1301. 

ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electric 
except First Ave. branch, and this last was also converted to electricit 
down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of roa 
under its charter. On Aug. 2 1910 Pub. Serv. Comm. grant? SO to 


ROAD.—Includin 
owned, 4.54 miles. 








electrify Worth St. line from Chatham Sq. to Broadway. 
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JAN., 1912. | ELECTRIC RAILWAYS 85 
SECURITIES— Par. Interest. Outstanding. Divs., &c. ROAD.—24.12 miles of track. 
aa ee. ree 0m ay 868 SLO *h:tes'000 dat Tiviz| RBPORT.— See above. 
-: pelecbpentemedaatepetant | Fo" April 1 1912 at 100 and interest. INDEX .—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105. 
Debentures of 1889___..----- 5 J-J 89.000 Jan. 1 1909 


le , 
irst cons M gold haga 1,000 5¢F-A 5,631,000 Feb. 1 1948 
1898 guar p & i end_._.o*/ Guaranty st Co., New York, Trustee. 

Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V.66 p.900. For mistake of trustees in exchanging some 
5s of 1909 for consolidated 5s of 1948 see V. 76 p. 654. 


EARNINGS.—For year ending June 30 1911 gross $890,063; net, after 
taxes, $121,971. 


ROAD.—Track operated, 28.20 miles.—V. 87, p. 347, 740, 814, 1012, 
1238, 1301; V. 88, p. 946, 1198; V.89, p. 779, 848, 919, 1224; V.91, p. 398, 
619, 946, 1255; V. 92, p. 264; V. 93, p. 872. 


dee perenne & TWENTY-NINTH STREETS CROSSTOWN RR. 
torage battery cars. 
On Jan. 4 1912 road was sold at foreclosure for $50,000 to J. W. Hamer, 
Chairman reorganization committee, V. 94 p. 69. It is planned to form a 
new company with $500 000 stock and $1,000,000 5% 50-year bonds, which 
may be income bonds. The committee may also authorize a bond issue of 
not to exceed $200,000 for the equip. and oper. of the road, and in such case 
the said bond issue of $1,000,000 may be secured by a second lien. The 
reorganized company shall turn over to the committee all of its stock and 
$500,000 of the $1,000,000 bonds, and the committee shall thereupon have 
authority to sell the same to the Third Ave. Ry. Co. In the event that no 
such sale to the Third Ave. Ry. or other interests shall be consummated, 
then the committee, on receipt of such stock and bonds, shall use so much 
thereof as may be necessary in order to meet the existing receiver's certifs., 
taxes, expenses of oper., reorg. and the like, and shall distribute the balance 
remaining in its hands to the assenting bondholders pro rata. In such 
event, the committee may in its discretion provide for the issue by such new 
oration of not to exceed $200,000 bonds, which shall be a first lien (prior 
to the lien of the mortgage for $1,000,000) to be used as required for equip- 
ing and operating the road. See V. 93, p. 1790. Should sale of road to 
the Third Ave. Ry. take place, each holder of a $1,000 Crosstown bond will 
receive in lieu thereof at least $300. 
Suit for Accounting.—See V. 93, p. 1465. 
BONDS— Date. Interest. 
Receiver’s certificates $50,000 ___- 
EARNING 


Maturity. 


mie x 

LEE 00 

iS.—For 12 mos. ending June 30 1911, gross, $36,375; deficit 

trom oper., $24,867; interest and rents, $3,972; total deficit, $28,839. 
ea TH et operated, 4.77 miles. V.88, p. 376, 1439; V.90, p. 448, 

628, 850, 1103, 1172, 1426; V. 91, p. 96, 1027; V. 93, p. 165. 


THIRD AVENUE RAILWAY.—Underground trolley. 

ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the property of the old Third Avenue 
RR., sold at foreclosure on Mch. 11910. The terms of exchange of old for 
new securities when issued is as follows (V. 93, p. 1535): 


—Will be Exchanged for— 
Each $1,000 Par Value of Bonds lst Ref. Adj. M 


and Stocks, viz.: M.4s. Income is. Stock. 
Censolidated mtge. 4% gold bonds.______--.-- $250 $600 $250 
Consol. mtge. 4% gold bonds, “‘stamped ctfs.’’.. 230 600 250 


Com. stock on payment of $450 per $1,000 par v. 400 450 

The assessments of $45 per share on stock of old company was payable 
either in full at once or in three installments ($15 on deposit, $15 Jan. 15 
and $15 Feb. 15 1912). The Central Trust Co., as syndicate mgr., agreed 
to take the place of non-assenting stockholders and guar. the sum of $7,- 
300,000 for purposes of reorganization. 

Practically owns all the stock of the following: Union Ry., Dry Dock 
East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., Yon- 
kers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry. 
and the Bronx Traction Co. 

Eztension.—On Feb. 10 1909 Judge Lacombe granted permission to 
Frederick W. Whitridge, as receiver of Third Ave. RR. and Union Ry. Co., 
to construct and operate a double-track extension of Third Ave. road from 
Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard, to Zoological Gardens in Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry. 

Operation over Queensboro Bridge.—Pres. Whitridge (while receiver) on 
June 8 1910 made a contract with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920. V. 90, p. 1615. 

Proposed Purchase.—For proposed purchase of 28th & 29th Sts. Cross- 
town see under that company above and V. 93, p. 165. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Pe, 2b. tok bw Uegwd >" 6 dew aw 8 Pee ee 
Third Ave RR ist M g ($1,000) 1887 5 g J-J 5,000,000 July 1 1937 
First refund’g mtge $40,000,-| 1910 4% 15,790,000 1960 

0 gf EI ES REE IE i Red. at 105 int. on & aft. Jan. 1 1915. 
Adjust. inc. M. $22,536,000) 1910 5% 22,536,000 1960 

old cum after 3 years__._} Red. at par & int. in whole but not part. 


ew York Stock Exchange on Nov. 24 1911 listed the above securities 
“when issued.”” V.93, p. 1464; V. 94, p. 125. 

Bonds .—Remaining Ist ref. bonds are reserved for underlying bonds and 
for future extensions and improvts. under proper restrictions. Adjust. 
inc. mtge. holders to have full voting powers until full int., including accum., 
shall have been paid for five consecutive years. 



































ROA D—Operated. Miles. Miles. 
Third Ave.—Total track.__._._._ 35.69|]Westchester Electric... _-- 40.11 
Controlled but operated sepa- WE. Meus avwcastaceteca 35.96 
rately—track mtles. Southern Boulevard _-._..-.--- 10.24 
Dry Dock E. B. & Bat. Ry__. 24.12 
42d St. Man. & St. Nich. Ave. 23.24/Total controlled track._.---- 244.96 
Union Ry. (incl. Bronx Trac. 
and Kingsbridge). ______- 111.29/| Grand total of track... ..--- 280.65 
EARNINGS.—For year ending June 30 1911. See report for 1910-11 
in V. 93, p. 1319. 
Third Ave. Union Ry .424S.M.&S.N.D.D.E.B.&B. Tot.System. 
Gross. _..$2,571,523 $2,358,799 $1,521,669 $610,786 $7,062,777 
Op. exp... 1,515,370 1,658,339 50,023 469,670 4,593,402 
Net _..$1,056,153 $700 ,460 $571,646 $141,116 $2 ,469 375 
Oth. inc... 805,966 687 7,416 : . 
Tot. inc..$1,862,119 $701,147 $579 ,062 $142,455 $3,284,783 


OFFICERS.—Pres., Frederick W. Whitridge; V.-P. & Gen. Mgr., 


Edward A. Maher. 

DIRECTORS.—James A. Wallace, Adrian Iselin, Harry Bronner, 
Frederick W. Whitridge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Joseph H. Seaman, George W. Davison, Edward A. 
Maher, Franklin L. Babcock and Milton Ferguson.—V. 93, p. 941, 1319, 


1464, 1535, 1790; V. 94, p. 125, 208. 
(1) Dry Dock East Broadway & Battery.— 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Ave. RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit 
Court on Apr. 18 1911 authorized issue of not exceeding $350,000 receiver's 
certificates, of which $200,000 have been issued. V.92,p.1108. Interest 
aa Dec. 1911 on general mortgage bonds has been paid. 

RGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-battery 

on Ave. B and Canal St. lines. V. 93, p. 1105. 

STOCK AND BONDS— Par. Interest. Outstanding. 
Steck $1,200,000 $100 6 Q-F $1,200,000 

er’s certificates........ .... 


Maturity. 
See text 


General mtge gold 1892___-_- , 1,000 5¢J-D 950,000 Dec 11932 
Farmers’ Loan & Trust Co., Trustee. 

Cert. of debt, not subj. to call. 100 5 F-A 1,100,000 Feb 1 1914 

Notes payable Feb 1 1908.... .... -.-..---- LMS > Béébeusswe 





(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry.—A horse 
road, but Nov. 11 1900 changed to electricity. 

Receivership.—On Feb. 1 1908 Judge Lacombe in the U. S. Circuit Co 
appointed Frederick W. Whitridge, then receiver of the Third Ave. RR. 
receiver of this company. V. 86, p. 37. In Feb. 1908 he authorized 
the issue of $200,000 receiver’s certificates. V. 86, p. 547. Up to Sept. 
1911 none had been issued. Int. due Sept, 1 1911 on Ist mtge. bonds was 
paid. Nothing is being paid on 2d mtge. 6s—most of which are held by 
the company. 

Foreclosure —On Aug. 3 1909 Judge Lacombe granted st of 
Union Trust Co. for a foreclosure under 2d or income mtge.. V. 89, p. 348; 
V. 90, p. 1613. Foreclosure sale has been postponed. 

On Aug. 13 1910 Judge Lacombe granted permission to build a loop at 
Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to 
relieve congestion. V. 91, p. 463. This is included in decree for sale of road. 

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St. 
line permanently by storage-battery power. V. 91, p. 1766. 


ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 contro} 
was purchased by the Third Ave. RR. See V. 61, p. 926. 

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street. 
‘ et et stock and $743,000 2d mtge. incomes are owned by Third 

ve. Ry. 


STOCK AND BONDS.— Par. Fnterest. 
Stock authorized $2,500,000... $100 -.------.- CE wenn ddtebde 
First mortgage gold 1880___.f{ 1,000 6 M-S 1,200,000 Mch 1 1910 

Interest at Union Trust, N. Y..City,trustee, 
a y inc 6s, 1885, $1,- i ,000 6% as earned 1,600,000 Jan 1 1915 
estate mortgage........ -... 5% 


Union Trust Co., N. Y., Trustee. 
100,00 See text 
Bonds .—The rea! estate mortgage is all owned by the Third Avenue Ry. 
ROAD.—23.24 miles of track. 


REPORT.—See above.—V. 90, p. 1170, 1425 1613 1675; V.91 p. 5183 
790, 1025, 1385, 1766; V. 92, p. 59, 659; V. 93, p. 346, 730, 1668. 


(3) Union Railway of New York.—A trolley road. 

Receivership.—On March 31 1908 Judge Lacombe appointed Frederick W. 
Whitridge receiver. V. 86, p. 858, 920. Interest due Aug. 1911 -on list 
mtge. bonds was paid, as was interest due Jan. 1912 on Southern Boulevard 
and Westchester Ry. bonds. 

Receiver for Subsidiary Companies.—Recetvers were in Jan. 1908 a 
—— by Supreme Court Justice Isaac N. Mills in White Plains for t 

estchester Electric Ry., the Tarrytown White Plains & Mamaroneck RR. 
(since sold) and the Yonkers RR. OV. 8&6, p. 230. 

Five-Cent Fare Ordered.—In Oct. 1908 Judge Lacombe ordered the re 
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terme 
possible with the receiver of the Westchester Elec.Ry. See V. 87, p.1161. 

Extensions to Be Built and in Operation .—See under Third Avenue RR. On 
Sept. 6 1910 Judge Lacombe authorized another extension in the Bronx te 
cost about $65,000. V. 91, p. 655. June 2 1911 began operating a new 
line on St. Ann’s Ave. V. 92, p. 1567. 


ORGANIZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the 
years, 6% for the second, 8 % for the third and 10% thereafter. The fran- 
chise Is for 25 years, with privil of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it in accordance with definitely prescribed rules for fixing its 
value. 69, p. 1248. Work on this line was begun in July 1901 and 
completed in 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221ist Street, making 6.71 miles additional. Entire stock owned. 


STOCK AND BONDS— Par. Interest. Outstanding. Last dic., &é 
ge RR Es os Ml li FE ERR Big Se a7 
ist mort., 1892, gold .....-. 1 1,000 5¢ F- ,600,000 Aug. 1 1942 
fInt. Is ar at Cent. Trust Co., N. Y. City 
Notes payable June 30 1906, $6,272,502. 


Guaranteed Loans— 





Outstanding. Maturity. 


Westch. ist M., gu., p. & 1. 1,000 i¢J-J 500 ,000 July 1943 
i I ae a ok Mercantile Tr. Co., N. ¥., Trustee. 

Southern Boulevard RR. ist.) -... 5a J-J 250,000 July 1 1948 
i. NT dono sckeapadua Central Trust Co., N. Y., Trustee. 
ROAD .—Incl. Bronx Trac. and Kingsbridge, oper. 111.29 m. of track. 
REPORT.—See above.—V. 70, p. 77, 481; > 


; 86. p. 858, 920, 1227: 
V. 87, p. 1161; V. 90, p. 1297; V.91, p. 655; V. 92, p. 1567. 


(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Troliey. 

Sold.—Road was sold in three sections Wov. 5 1909, two sections, com- 
prising 21% miles,extending from Mamaroneck to -ayters and from 
White Plains to Scarsdale, being bid in on behalf of the N. Y. New Haven 
& Hartford, and the third section from Mamaroneck to Larchmont, 
2 miles, was purchased in behalf of the Third Ave. Ry. V. 89, p. 1282. 
The Westchester St. RR. (see under N. Y. N. H. & H. on preceding page) 
was formed to take over the first two sections and the Shore Line Elec. RR. 
a a ate to take over the third section. V. 89, p. 226, 919. 


(5) Yonkers Railroad.—aA trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mille 
made Leslie Sutherland of Yonkers temporary receiver. V. &6, p. 230 
In July 1908 Public Service Commission sanctioned an issue of $65,000 re- 
ceiver’s certificates for purchase of new cars. V. 8&7, p. 98. In May 1909 
receiver was authorized to issue $100,000 more certificates for reconstruc- 
tion. V.88, p. 1199. In Nov. 1910 $160,000 additional receiver’s certifi- 
cates were issued. V. 91, p. 872. On April 29 1911 Pub. Serv. Comm.; 
auth. $91,000 receiver’s certfs. at not exceeding 6% int., payable in or be 
fore 2 years (V. 92, p. 1245), of which $75,000 have been issued. 

Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm; 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will rus 
over the tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 ets. the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up of — 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 


ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. &i. V. 67, p. 635. Int. due Oct. 1 1911 on Ist M. bonds was paid. 

STOCK AND BONDS— Date. 
Stock $1,000,000 ($100)___... -..- 


Interest. 


Outstanding. Maturity. 
ees 
1,000,000 Apr. 1 1946 
[i.e Mite. vito stec. 
65,000 Sept10,1912 
100,000 May 1, 1913 
135,000 Nov.1 1912 
75,000 One year 
973,150 








ROAD.—Owns 35.96 miles of track.—V. 71; p. 30; V. 86, p. 230, 858; 
vom p 98, 937; V. 88, p. 1199; V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245, 


(6) Bronx Traction Co.—A trolley road. 
ORGANIZATION .—lIncorporated on May 12 1904, and Is a consolidation 


of several small companies. See V. 78, p. 2333. Entire stock owned by 
Union Ry. 


STOCK AND BONDS— Date. Outstanding. M ‘ 
Stock $585,000 ($100) $58 100 arent 


ROAD.—Operates 14.11 miles of track from Bronx River by West Farms 
Road to Westchester Meg from Bronx River by deuthork Westchester 
Fhe el So eee Nay mo a —_ ae. Westchester Village 

oulev , and from est Farms Ro to Bleecker reet 
Standard gauge; 109-Ib. rails. 7 


OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 2333. —_ 


Interest. 


7 
. 





NEW YORK CITY INTERBOROUGH RY.—A trolley road. 
ORGANIZATION .—Incorporated in New York on March 24 1902, im 
the interests of the Interborough Rapid Transit Co., to build an extensive 
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[ VOL. LXXXXIv. 











system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridg 
1 ag gg Pub. Ser. Co 


es. On 
mm. granted authority to abandon a portion of 
V. 89, p. 1542. 


1928 


100) ° 
$5,000,000,] 1905 4e¢M-N _ 1.500.000 
d . Mort. & 






® BWEM wn en ee Int. at U. Tr. Co., N. Y., Trustee. 

ROAD.—Operates 8.60 miles of doubie track from Broadway and 181st 

St. across Washington Bridge and various st venues in the Bor- 
of B also Central 


queh the Bronx: across 
Put in operation May 31 1906. Possesses f 
additional double track. (About 4.25 miles of this has been constru ; 
See description of road In V. 82, p. 1269, 869. On Oct. 21 1911 opened a 
new double-tracked line known as the 149th St. Crosstown. V.93,p. 1191. 
In Jan. 1912 Pub. Serv. Comm. granted permission to construct a line 
through 145th St. from Lenox Ave. to east side of Broadway. Three- 
= ae are exohanged with the Subway system and the Manhattan 
eva ‘ 
oko ae ees Alfred Skitt; Sec., H. M. Fisher; Treas., J. H 
Campbell.—V. 87, p. 38, 286; V. 89, p. 1542; V. 93, D. 1191. 


FEDERAL LIGHT & TRACTION CO. 


ORGANIZATION.—Incorporated in 1910 in New York. Holds 4 con- 
trolling interest in the following companies operating gas, electric lighting 
and traction properties located In the cities mentioned in titles: 

Grays Harbor Ry. & Lt. Co ae 4 Or, (N. M.) Gas, Elec. Lt. 

deen, Wash. W. 86, p. 420.) & Power Co. (V. 84, p. 997.) 
Sheridan (Wyo.) Elec. Lt. & P. Co. |Las Vegas (N. M.) Lt. & Power Co. 
Sheridan (Wyo.) County Elec. Co. Las Vegas (N. M.) Transit Co. 
Rawlins (Wyo.) Elec. Lt. & Fuel Co.|Springfield (Mo.) Ry. & Light Co. 

Trinidad (Col.) Elec. Transm.Ry.&Gas. 


Montrose (Colo.) Elec. Lt. & P. Co. 
Hobart (Okla.) Light & Power Co. |Tucson (Ariz.) Gas, Elec. Lt. & Pow. 
{Tucson (Ariz.) Rapid Transit Ce. 


Albuquerque (N. M.) Elec. Pow. Co. 
All underlying bonds, except those of ig Harbor Ry. & Light Co., 
Springfield Ry. & Light Co., Trinidad Elec. RR. Co. and part of Tucson 


Rapid Transit Co. have been acquired. See description of properties in 


Vv. Pe 1490. 
In May 1911 acquired the entire capital stock of the Springfield (Mo.) 
Ry. & Lt. Co. V. 92, p. 1499. 

In Aug. 1911 acquired entire stock of the Trinidad Elec. Transm. ri A 
& Gas Co. (a reorganization of the Col. Ry., Lt. & Pow. Co.). V.93, p.411 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,500,000 ($100)__. .... -.-- ae eX” PRR x 
Pref $5,500,000 6%cum($100) - -- “= 2,500,000 Dec.’11,1% 
Notes, $2.000,000, gold____- 1911 6 F-A 15 2,000,000 Feb 15 1013 

Columbia Trust Co., New York, Trustee. 
1906 6 ¢ A-O 500,000 April 1 1936 


Grays Harbor Ry & Light 
First mortgage $500,000}Interest at Citizens’ Sav. & Tr. Co., Cleve., 
gold ($1,000) _.._.__... c*} Trustee, or First Nat. Bank, New York. 

Tee pep trem mime. 8 48=-—ts—si (ti ee ee 6.900 ues 
Bonds .—A sinking fund on Grays Har. Ry. & Lt. bonds sufficient to re- 

tire 2% of the bonds annually at 105 and interest began April 1 1911. 

Bonds are subject to call on any interest date upon 60 days’ notice at 105 

and interest. See V. 83, p. 155. The notes of 1911 are subj. to call in 

iots of $100,000 or over at par and int. on 60 days’ notice. Interest paya- 

ble in New York. V. 92, p. 460, 526. 

Dividends .—On pref.—1 %%—paid quar. from Sept. 1910 to and includ- 
ing Dec. 1911. 

EARNINGS.—Of controlled props. (incl. Springfield Ry. & Lt. Co.) fot 
12 mos. ending June 30 1911, gross, $1,282,734; net, $544,660. For 12 
mos. ending Nov. 30 1911 (incl. Springfield Ry. & Lt. Co. and Trinidad 
Elec. Transm. Ry. & Gas Co.), gross, $1,555,545; net, $627,183. 

ROAD .—Controlled properties operate 62 miles of track. 

OFFPICERS.—Pres., Jas. C. Colgate; V.-Ps., E. N. Sanderson, Craig 
Colgate and C. C. Chappelle; Treas., O.S. Moore; Asst. Treas., A. Seaton 
Post Jr.; Sec., H. Hobart Porter; Asst. Sec., J. B. Marsh.—V. 90, p. 1490; 
 & +e P- ze 336; V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 1786; 

. 94, PD. ’ 


(1) Springfield (Mo.) Railway & Light Co. 

In May 1911 entire stock was acquired by Federal Light & Traction Co. 

ORGANIZATION .—Incorp. in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Does entire traction, gas, 
orn ht and power business of city. Also does steam heating. 





AND BONDS— Date. Interest. Outstanding. Maturity 
es. gumaimiieeninieen ft eee a 
ist lien mtge $7,000,000 ry 1911 5 g M-N 2,000,000 May 1 1926 

($500 & $1,000) sink. fd_c* Guaranty Trust Co., N. Y., trustee. 
Springfield Trac ist M $300,-) 1895 3,000 July 1 1925 


5 g¢ J-J 

000 gold ($1,000) (cannot Interest at St. Louis Union Trust Co., St. 

i | eae ae c*} Louis, trustee. 

Bonds .—Remaining ist lien bonds are reserved for additions and impts. 
at 80% ofcost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% of all bondsissued. Sub. to call 
as a whole or for sk. fd. at 102 & int. on any int. day. Int. is pay. in New 
York, Boston or Chicago. V. 92, p. 1566. Payment of the Springfield 
Trac. bonds is provided by deposit of cash to amount of p. & i. to maturity. 

EARNINGS.—For 12 mos. ending Nov. 30 1911, gross, $510,833; net, 
$234,625. In 1909-10, gross, $459,899; net, $206,702. 

ROAD .—Operates 21 miles of track: 44 pass. cars. 70-lb. T rails. 
Power station capacity, 3,144 k. w.—V. 92, p. 120, 1566, 1637, 1669. 


(2) Trinidad (Colo.) Electric Transmission Ry. & Gas Co. 
Entire stock and bonds are owned by Federal Light & Traction Co. 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V ‘ 
- 409. Supplies electricity to mines and cities of Las Animas and Huer- 
ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont. Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eS ae i ee eS rae 
Mtge. $5,000,000 5%___Bonds out. ($1 
Trinidad Electric RR__...... - _-- 


ROAD .—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge.— 
V. 93, p. 409. 








NEWBURGH, N. Y. 

ri YE COUNTY TRACTION CO.—Trolley. 

ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
barra & Grange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 

ted permission to make a new mtge. for $100,000 for improvements. 
n July 1908 Public Service Comm. granted permission to issue four notes 
of $25,000 each to refund oospewene amounting to $100,000. The $100,- 
060 mtge. of 1904 is deposited as collateral for the notes. 

In May 1910 Pub. Service Comm. granted authority to make amtge.for 
$750,000 and to Issue thereunder $233,800 for additions, improvements &c.. 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425. 
In 1911 Pub. Serv. Comm. granted authority to issue $83,500 additional 


ist & ref. bonds for impts., &c. V. 92, p. ; 
had not been Issued. , p. 1566. Up to Jan. 1912 these 


K AND BONDS— Date. 

Stock, $150,000 ($28)__._._._._. ___. 
Pf, ene ee 6 * n-cum ($25). _... 
and refunding mort +t 1910 
$750,000 EE aly ye 8 
Newb Elec ist M ($250,000) 


a 
- “-<-— = & -~-—-«- ee «= = = & 


rus _ 

- 250,000 May 1 194 

Int. at Knick. Tr. Co., Trustee, N. y. Cit : 
1895 5¢J-D 100,000 Junei 1945 

Int. at Hamilton Trust 


5¢M 
gold ($500), not sub to call fe 
Walden & Orange Lake ist 
mtge, gold, guar p & 1___- 
Newb & Orange Lake tes} 1894 52 J-J 
M, gold ($500), p &1 gu_c*jInt. at Knick. Tr. Co., Trustee, 
New mortgage, $100.000, gold 1904 5¢2A-O text. Apr 1 1924 
ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 


Co., Brooklyn. 
75,000 any! 1944 
N. Y. City 


) 


oe 





OCR FICERS.—Pres.. B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B 


; Sec., W. G. ; Gen. Mgr., Frederick S. Berry.—V. 83, p. 688; 
V.90, p. 1425; V. 92, p. 1566. r aig 


ee 
NEWBURYPORT, MASS. 

MERRIMAC VALLEY ELECTRIC CO.—A holding company. 

ORGANIZATION —Organized in Feb. 1907 and owns 2,200 out of 2.400 
shares of the Citizens’ E c Street Ry.: 329 out of 400 shares of Salisbury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amesbury St, RY formerly owned, 
was in 1909 sold to the New Hampshire Elec. Rys. m 

STOCK .— Date. 
Common $1,000,000 ($100)... .... 
Pref 5 % cum $825,000 ($100). _... -.....-.- 

i ae. ane stock in 1907,2%%; in 1908,5%; in 1909, 5%; 
in 1910, 4%; in 1911, Jan., 2%. 
LL” James F. Shaw; Treas., George A. Butman.—vV. 


(1) Citizens’ Electric Street Ry.—Trolley. 
ORGANIZATION .—Incorporated in April 1899 and Pyrnewns franchises 


‘in 


and property of the Newburyport & Amesbury RR. and Plum Island Street 
Ry., and reconstructed the property. 

STOCK AND BONDS— Date. Interest. Outstanding. ak 
Stock $240,000 ($100)_.__... ___. J-J $240,000 July tg 
First mortgage $230,000 goldf 1900 6&g¢J-D 230,000 Dec. 1 1920 

eacon st Co., Boston, Trustee. 
Notes and bills payable May 31 1911_........... 45,000 ......... a 


DIVIDEN DS.—For fiscal year ending 1901, 8%; 1902, 7%; 1903, 6%: 
in 1904, 534%; 1905 to 1909 Iincl., 5% annually; in 1910, 5%%; in 
1911, Jan., 24%; July, 2%%. 

ROAD.—Owns about 18 miles of track In Newburyport, Including lines 
to Haverhill, Amesbury and Plum Island. Operates 35 cars. 


EARNINGS.—For year ending June 30 1911, gross, $108,902; net, 
$35,432; charges, $20,227; dividends, $12,000; surplus, $3,205. 
OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., G. A. Buttman 
45 Milk Street, Boston; Supt., O. F. Files, Newburyport. Office, 33 
Market Square, Newburyport.—V. 72, p. 44. 
rT 


NEWPORT, R. I. 

NEWPORT & PROVIDENCE RY. CO.—Trolley. 

ORGANIZATION .—Incorporated In 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $300,000 ($100)_... -... cL... $300, 
Pref. cum, $200,000 ($100)... __-_. 
ist mtge $500,000 eo eds | 5g J-J 1 1925 

Subject to call at 105 Int. at State St. Tr. Co., Boston, Trustee. 

EARNINGS.—For year ending June 30 1911, gross, $72,239; net, 
$18,277; interest and taxes, $21,960; deficit, $3,683. 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
where connection Is made by ferry to Providence; 70 and 90-Ib. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. E. Ma- 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, p. 44. 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 


In Dec. 1911 it was reported that this company had acquired the New 
Jersey & Pennsylvania Traction Co. (see under Trenton). 

ORGANIZA'LLON —Organized in Pennsylvania Feb. 20 1908 as a con- 
solidation of the Newtown Railway Co and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 





STOCK AND BONDS.— Date. interest. Outstanding. Maturtty. 
Co Ce oe ee) eee Se asscnddckts 
ist mtge $500,000 ($1,000)) 1908 5 g M-N 500,000 Novi 1937 


gold red 105 and Int-_-- pid Int. at Nor. Trust Co., Pnila.. Trustee. 

EARNINGS.—For year ending June 30 1911, gross, $73,721; net, $23,- 
397. Passengers during 12 mos. end. June 30 1911, 1,227,050. 

ROAD. —Operates 26.54 miles between Bristol and Doylestown, Pa. 

OFFICERS.—Pres., Frank Battles; V.-P. & Gen. Mer., W. H. Janney; 
Sec. and Asst. Treas., J. L. Richter; Treas.,W.H. Snyder.—V. 86, p. 51. 


NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION .—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver's sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 11899. Aliso con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. as 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
a Frontier RR. and in 1¥07 acquired a majority of the stock of 
that line. 

STOCK AND BONDS— Date. 

i, Se re i te |) lf eek 
First mortga ical? 4 1907 5 g¢J-D 

($1,000) gol cérj/Int. at Commonwealth Tr. Co., Buffalo, Tr 

ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow. 

EARNINGS.—For fiscal year ending June 30 1910, gross, $149,442; net, 
$55,897: other income, $3,717; interest and taxes, $52,835; surplus, $6,779. 

OFFICERS.—Pres., Jos. T. Jones; V.-P., Herbert P. Bissell; Sec. and 
Asst. Treas., R. E. Powers; Treas. and Gen. Mer., Bert L. Jones; Aud., 
E. H. Buddenhagen, all of Buffalo. General offices, Niagara Falls, N. Y. 
—V. 68, p. 332, 1077, 1133: V. 84, p. 868. 


(1) Lewiston & Youngstown Frontier Ry. 


ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total,8.7m. 
Is leased by the Niagara Gorge RR., which also owns a majority of its 


oe stock. 
OCK AND BONDS— 





Date. Interest. Outstanding. Maturtty. 
ene ee” maine a a 
First mortgage, en 1896 6¢J-D 150,000 June 1 1926 

TAs Biinsddaccod c*| Int. at Buffalo L., T. & S. D. Go., Buff., Tr. 








NORTH ATTLEBOROUGH MASS. 
INTER-ST ATE CONSOLIDATED STREET RY. 


ORGANIZATION .—Organized as successor in Massachusetts to the 
Inter-State Consolidated of Rhode Island. in a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion fs 
made to the Rhode Island Company (a New Haven auxiliary) having an 
interest in ‘‘the earnings and indebtedness” of this company. See V. 8&8, 
p. 506. Has permission to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock, $275,000 (par $100)... .... $275 ,000June 1911,4% 
Current liabilities June 30 '11 i ee ee ee ‘ tick tS neo it 

ROAD.—Owns 24.13 miles of trolley track and 1.86 miles sidings, &c., 
from Rhode Island State line to North Acpenarough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. To operated, 25.99 miles. 

EARNINGS.—For year end. June 30 1911, gross, $180,743; net, $38,- 
468; fixed charges, $23,934; divs., $11,000; surplus, $3,534. 

OFFICERS.—Pres., J. T. Harmer, Springfield; V.-P. and Gen. Mer., 
H.C. Page, Worcester, Mass.; Treas., L. Candee, Springfield; Clerk, F. P 
McIntyre; Aud., J. W. Jamieson.—V. 73, p. 236. 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 
ORGANIZATION.—Chartered Feb. 261873. OnJan.7 1911 Mass. RR. 











| Comm. auth. company to issue $300,000 additional stock, of which $200,000 
was used to pay off $200,000 bonds that matured June 1 1910. V.92,p.322. 
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eae: — May 1910 Mass. RR. Comm., having decided in Feb. 1909 

seuente te ane unit Se 5 cents to 6 cents was unreasonable 

suid exocesive ( sive (V. ar p. 1605; V. 88, 625), approved an increase in cash 

between Nerthampton and pton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and Williamsburg. 


STOCK, BONDS, wT — Date Interest. Outstanding. gf , A 
Stock, oTis. 000 (par Piece “een $700,000 Oct.’11,2% 
Loans and bills AE Ly adi ht Pane il tt 


Dividends “oa see oi in 1902 ,8%;\in 1903, a ei x 1904, be Oe “ 1905, 


6%; on Dec. 27 1905,3 4%; in 190 06, ont in 190 7%; in 1908, 6 - in 
2 a 910, Oct., 2 . 911, Apr., "3 Ka: Oct., 2 14 00 

me wee 7 in'1910, miles jg te rack, inclu ing extension to Holyoke 

and extension trai Mt. Tom Junction Operates 44 


‘to Easthampton 
passenger cars. 4 snow-plows, 9 other care and 76 electric motors. 


£E- ANNUAL REPORT .—For year ending June 30 1911 and 9 months 
ending June 30 1910: 





r 9 Mos. Year 9 Mos. 
11. 1910. 1910-11. 1910. 
Pn - xv ab cows $190,705 $128,891) Dividends --.-.--- GED... . savtnieuniecen 
EE Chins wk net 6,102 ,207| Balance, surplus. 217 7,102 
Int., taxes, &c_... 27,885 24,105 
OFFICERS. —Presiaent, H. M. Tyler, Northampton; Treas. & Gen. 
, L. D. Pellissier, Holyoke; Supt., win C. Clark, Northampton.— 


V.'86, p. 481; V. 87, p. 1605, 1664; V. 88 88, p. 1500; V. 89, p. 42; V. 92, p. 322. 


NORWALE, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road 


Receivership.—On Jan. 4 1912 C. B. Brooks (Treas. of company) and 
Wilbur Hoyt were appointed receivers for this petra and the controlled 
Plymouth & Shelby Traction Co. V. 94, p. 


ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce Pe oneansecs S666 ' ' Cagbbod gl GES i GE GIS 
Pref., $240,000 mnon-cum..... -.-. -.----.- Dt passnbacem 
ri mortgage, $600,000, ‘| 1904 5 J-D 600 000 June 1 1924 

BS FRSA, 1g PE Int.at SecuritySav.Bk.&Tr. ‘Co. .Toledo,Trus. 


ads. —Redeemable on any int. day on 90 days’ notice at 110 and int 
Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918 
es T ss ewe BR ae to 1923, inclusive, $20,000 

ROA 1 miles of track from Norwaik through towns af 
North Pairneha ieee New Haven and Pl po. to Shelby, where 
connection is made with the suburban lines of a 2% miles 
extension to Chicago Junction. Standard gauge, *70-1D. T rail. 

OFFICERS .—Pres., A. M. Stentz; Sec., Chas. 
Suhr; Treas., C. B. Brooks: Gen. "Mer.. i" S. S. Burtsfield.—V. 88, Dp. 159; 
V. 91, p. 1631; V. 94, p. 69. 








—_ — 





— 


NORWICH, CONN. 
NORWICH & WESTERLY TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as a reor- 
ganization of the Norwich & Westerly Ry., sold at foreclosure. Stock 
authorized and outstanding, a 000 ($100). No bonds. 
EARNINGS.—Of N. & W. Ry. for year ending June 30 1911, gross, 
84,522. In 1909-10, aaa $80,660; net. $21,514; charges, $46, 952; 


eficit, $25,438. 
ROAD.—Owns 24.340 miles of track, including sidings, from Nor- 


wich. Conn.. via Poquetanuck, Halliville, Shewville, North Stonington and 
bob = Rock, to Agi gm e Private right of way except through 


4.172 m les, incl. sidings, between Westerly an 
Total track operated, 28.512 miles. 27 
other cars. 
OFFICERS .—Pres., A. E, Locke; Sec., A. E. Sherman; Treas., R. W. 
Perkins, Norwich.—vV. 93, p. 470. 


PAWCATUCK VALLEY STREET RY. 

Controlled by United Rallways Co. of New Jersey. 

ORGANIZATION.—In March 1908 control was +e from the 
Westerly Licht & Power Co. by the United Railways Co. of New Jersey, a 
holding company. V. 86. p. 920. 
Stns Sag AND BONDS— Date. 


apf Sh OR =. PEG SEG 5 Rs SAS ac = SR ap Ag & Pare A Mts Pe 
Marieues $50,000 gold 0m 1907 5¢M-N 50,000 June 1 1927 
redeemable at 105 in 1912_{/Int. at Union Trust Co., Providence, Trustee. 


Ashaway. 
70-lb. T rails, 8 passenger cars. 





Interest. Outstanding. Maturity. 
75,000 


EARNINGS.—For year ending June 30 1911: Gross, $34,692; net, 
wi ry interest and taxes, $11,250; surplus, $2,679. 
AD. — Embraces 6% fiw x of track. 
OFFICERS. —Pres., de C. Sullivan, 71 Bwa + w.Y2 a. & Treas., 
H. Atetg soy Norwich: Gen. Mer., John E. Sewell; Supt., w.T . Cousins. — 


V. 86, p. 920 


_ — 


OAKLAND CAL. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 31 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls through ownership of stock the 


aaering: 

Oakland Railways Co. |San Jose Short Line Ry. 
Oakland Traction Co Sierra Water Supply Co. 

San Fran. Oak. & S. J. Cons. Ry. Santa Clara Land & Water Co. 
East Shore & Suburban Ry. '**United Properties Realty Co.’ 
United Light & Power Co. Bay Cities Water Co. 

Union Water Co Pacific Terminal Co. 


Sacramento Short Line Ry. 


Unofficial Statement of Outstanding Fund. Debt Controlled Properties Not 
Reported Separately Below. 

Date. Interest. Outstanding. Maturity. 

Union Wat Co $5,000,000 mtge—Anglo-California Tr. Co., San Fran., Trus. 

Un Lt & P Co $3,000, 000 notes __.- 6% 

J 


Bay Cities Water ‘Co first? 1903 
mortgage $10,000,000 ____/Int.at Merce.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,N.Y. 
Sierra Water Suppl Co. on 1906 F- 750,000 Aug 1 1926 

mortgage $5,000,000 Int. at Mercantile Trust Co., San Fran., trus. 

OFFICERS.—Pres., F. M. Smith, Oakland; V.-Ps., W. Ls Tevis, San 
Fran., R. G. Hanford, San Fran., and W. R. Alberger: V.-P. and Treas., 
©. B. "Zabriskie, N. Y.: Sec., F. W. Frost; Gen. Counsel, Gavin McNab. 
Office, Mechanics’ as ye Blag., San Fran. V. 92, dD. 60, 130; V. 93, 
p. 528, 591, 873; V. 94, p. 125 


(1) Oakland Rail Sh 


ORGANIZATION .—Incorp. in California on Aug. 21 1911 ‘‘to simplify 
the expenditure of a large amount of money which is (now ready) to be used 
in improvements and extensions of the railroad properties in Alameda 
County, controlled by the United Properties Co.,"’ namely 
Oakland Traction Co. Sacramento Short Line Ry. 

San Fran. Oak. & S.J. Consol. Ry. |San Jose Short Line Ry. 
East Shore & Suburban Ry Pacific Terminal Co. 


The Sacramento Short Line and San Jose Short Line were incorporated in 
California on Oct. 4 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100) .—All owned by United Properties Co 
Preferred $10, 000, 000 ($100) .—All owned by United Properties Co. 








1,151,000 Jan 1 1948 


Coll tr notes $2,500, 000 gold| 1911 6 M-S 2,500,000 Sept 1 1915 
($1,000) guar redeemable } Int. at Anglo-California Trust Co.. A Fran., 
at 102 and interest. _.-_- c*; Trustee, or E. Rollins *& Sons, N. Y. 


Notes —The coll. trust notes are guar. severally by endorsement by Oak- 
land Trac. Co., San Fran. Oak. & San Jose Consol. R and E. Shore & 
Sub. Ry. During life of these notes neither the Oaklan Rys. nor any of its 
sub. cos. may create any additional indebtedness nor pay any divs. without 
Sar = E.H. Rollins & Sons. For collateral deposited for notes 

p 

EARNINGS.—Consolidated Statement for year suaing June 30 1911, 

oss, $4,414,416; net, after taxes, $1,396,754; int. on bonds, $858,349; 

nt. on notes of 1911, $150, 000; surplus, $388, 405. 

ROAD .—Oakland Rys. “a through its sub. cos., operates 230 miles of city 
and interurban railway, =o entire eastern side of San Francisco Bay, 
se bat i see own system of erries, connects with San Francisco.—V. 93, 
p 034. °° ay oae 7, % ; 





(a) Oakland Traction Co.—Trolley. 


ORGANIZATION .—lInco ted in California Nov. 
consolidation = - Oakland Traction Consol. and the Be 
Co 1229. The Oakland Tractio 


seteeteer ie my notes 


n Consol. By, Pyne oe 


of the Oakl t Consol. and the Webster Street & Park Ry. See V. 
79, p. 14 d Transit Consolidated was a consolidation on 
29 1902 of the Oakland Transit and the Oakland San 





Mar, dro & Hay- 
ward’s Electric Ry. Consolida Franchises expire from 1933 to 1942. 
Comprises practically all the street railways doing business in Oakland, 
Alameda, Be rkeley and County of Alameda. On April 27 1901 began u 
wer furnished by the Bay Counties Power Co., which power is genera 
y the Yuba River and transmitted the 140 miles by copper cables. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $10,875,000 ($100) . .... .-.-.-. $10,875 ,000May’09 ,2 2-5 
Pref., 6% cum., $7, 050,000,| .... Monthly 7,050,000 Dec 10,% 

BEGG ptnncnnecoddeliocsteoke 
Oak. Trac. con.) 1907 5¢4J-J18 3,151,000 Jan.18 1935 

g-, Oo. F°000,00 000, me at ‘oe Fargo-Nevada Nat. Bk., San 

a) fund ($1,000 ae Fran. n Tr. Co., San Fran., Trustee. 
Gen. consolidated mtge., O re a 3'134,000 "Jan. 2 1933 

Trac ene: $7,000, 000 Int. at V w bog & Co., Bank, N. Y. & 

gold FB Reta aetienteondc ae ; Union it -, Trustee 
—- Trac eaiaip 3 pee 000 Soli J-J 19,000 wep text 

(sec by 60 P-A-Y-E Int at 1st Fed.Tr.Co.,San.Fr.,trus., or N.Y. 

1902 5 ¢ J-J 1,256 ,000 0 duis 1 1932 


ist cons. M. (See ao... 
Oakian Con., Union Trust" Co., San Fran cisco, Trustee. 
g., 8. f. ($1,000) 

ist con. s. f. M. 


eae Geoeee So i 1 ,095 ,000 July 1 1931 
San 


$3,000,000 ($1,000), Poem ercantile 66 .. Trustee. 
ist m ‘Oakland Tr. oO.) 1898 Ty 1,400,000 July 7 1918 
$1, 400,000, ¢g., s. f., “not}ing. 8 ~ We sF & Co., Bank, N.Y. and 
-s-es «ee een ee = Fran., Cal. Cy & . O., Trust. 
Oak. ‘San Leandro & Hay.) 1892 6¢M-S 219,000 Mar. 1 1922 
El. Ry. istM. g. ‘4 ,000) _j Int. gerd & Co. Bank, N. Y.&S8. F. 
25d Ave. El. Ry. ist mort., 6¢M-S15 250,000 Mar. 1 1923 
SONG Gl Dees  eeccucncssa Int. A Wells Fargo & Co., Bank, N.Y.& S.F. 


Morteage trustee is the California Title Ins. & Trust Co., San Francisco. 
Bunds.—Of the $12,000,000 bonds of 1907, $6,980,000 are reserved for 
prior liens. A sinking fund began in 1907 which will retire about $7,000,- 
000 bunds by 1932. Of the $7,000,000 Oakland Traction consolidated 
pastas os $4,826,000 are seared to retire = liens. $40,000 have been 
celed. A sinking JSund began in 1906 which will Oe $6, ‘000, 000 bonds 
by July 11928. See V. 81, p. 668. The auth. amount of ist consol. mtge. 
1902 of Oakland Transit Consolidated was originall 


$6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 reviously re- 
served for extensions and improvements. V. 78, p. 2385. f the remain- 


ing bonds auth. $3,495,000 are reserved for prior liens and $95,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the ws i 
000,000 first consols Oakland Transit, $1,400,000 are reserved to re 
underlying liens at maturity. $5,000 have been retired. <A sinkin go 
commences on these bonds in 1912, which will retire or pro rovide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8" for last five ‘years. The bonds are not subject to call before maturity. 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. $31,000 have been retired. 

Dividends.—On pref., 1907 to 1909. inclusive, 6% per annum. 
Feb., 14%; then 44% monthly to Dec. 1910; none since. 
1907, 4 4-5%; in 1908, 4 4-5%; in 1909, 2 2- -5%;: none since. 


REPORT of combined properties for year end. June 30 1910, gross, 
$2,953,020; net, $1,120,326; charges, $650,478; surplus, $469, 848. For 
calendar year 1909, gross, $2,880,966; net, $1,267,584; charges, $602,857; 
surplus, $664,727. 


ROAD.—Operates 172.81 miles of trolley, onteniens from Oakland to 
Alameda, Pledmont, Berkeley, Fruitvale, East Oakland, San Leandre 
and Haywards. 


OFFICERS.—Pres., E. A. Heron; ist V.-P., Dennis Nes J 2d V-P., 
W. R. Alberger; Treas. & Sec., Samuel J. Taylor: Asst. Sec., F. W. Frost. 
—V. 91, p. 155, 1331, 1512, 1630; V. 92, p. 119; V. 93, p. "590, 872. 


(b) San Francisco Oakland & San Jose Consolidated Ry.—A trolley 
and +. ¥ ne. popularly known as the “‘Key 

ORGANIZATION .—incorporated in Osiitorne ae 6 1908 as a consoi - 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was Incorporated In 1908 to build an electric railway from San Fran- 
cisco to San Jose. 


In 1910, 
On com., in 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,750,000 ($100)... .... -...-... SS.4SO BOR. codcccnelee 
Preferred, $5, 000, nD tin ome  —) guhediae DOE MOe enchaneibiin 


1908 5¢M-N19 2,000,000 May 19 1938 
Union Trust Co., San Francisco, Trustee. 
o*| Interest at office of co., Oakland, or Wells- 
oh fate ey Nat. Bank, San Francisco. 





— consolidated mort- ‘| 
» $7,500,000 ($1,000) 


1903 g J-J 3,000,000 Jan 2 1933 

San Fran O & S J Ry ist Int. at Walls -Fargo-Nevode Nat. Bank in 

mortgage. 33,000,000 ($1, San Francisco and W. F. & Co. Bank in 

000), s f, gold RIESE *} & sie, Union Trust Co., San Francisco, 
rus 


f 190 J-J 500,000 Jan 2 1933 
San Fran O &SJ Ry 2d mtge|Int. at Wells Farco-Nevsas Nat. Bank, 
$1,500,000,¢($1,000) ,s f.c* Francisco, or at company’s office. 

{ Union Trust Co.. San Francisco, Trustee. 

Bonds.—Of the $2,000,000 consolidated mortgage bonds reported out- 
standing above, $1,550, 000 are held by com any. Of remaining unissued 
bonds, $4,500 000 are reserved to retire prior liens. A sinking fund on 
these bonds begins 1915 to 1917; installments totaling $4,345,000. Bonds 
cannot be called. A sinking fund on the San Francisco Oakland & San 
Jose Railway first 5s is provided which will retire bonds as follows: In 
1915 and 1916, $25,000 each year: in 1917 and 1918, $35,000; in 1919 
and 1920, $50, 000; in 1921 and 1922, $75,000; in 1923, $90, 000; in 1924 
and 1925, $100, 000; in 1926, $115, 000; in 1927 and 1928, $ : : 
1929, 1930, 1931 and 1932, $150,000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts are payabie annually to a sinking 
fund on the San. Fran. O. & . Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, * $25, 000: 1919. $30,000; 1920, $35,000; 
1921. $40,000; 1922, $45, 000; 1923 to 1925, inclusive, $50, 000; 1926 and 
1927, $60, 000: 1928 to 1932, inclusive, $75, 000. These bonds are not 
subject to call. 

ROAD.—Consists of 54% miles (double track) from a pler-head at Emery- 
ville through Oakland to Pledmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 14% miles from Emeryville 
to 55th St., Oakland: also 144 miles from 55th St... Oakland. to Claremont. 
Total about 27.14 miles of = track. 94 cars. Five large ferryboats are 
used to connect the road with San Francisco. Contemplates constructing a 
line from San Francisco to San Jose. 

REPORT.—For year end. June 30 1910, grons, 9 
fixed charges, $180,376; surplus, $287, 59 year 
$1,001,802; net, $504,912; _ xed charges, $225, 301; $e; plus, $279,611. 

OFFICERS.—Pres., E . Heron; V.-Ps., Dennis Searles and W. R. 
Alberger; Sec. and Treas., 3 ‘< Taylor; Asst. Sec., F. W. Frost.—vV. 86, 
p. 722, 1285; V. 87, p. 98: V. 91, p. 155; V. 93, D. "590, 872. 

(c) East Shore & Suburban Ry. 

SRGANIZ ZATIO N.- Began operations in 1906. In 1911 Oakland Rys. 
acquired entire anek. Franchises stated to be liberal, contain no restric- 
tions as to canyiee Os pth and express and expire from 1953 to 1960. 


STOCK AND B Date. nterest. Onan ae Maturity. 
Stock $1,000,000 843 000° ies 2 pant 
697, 900 oy: 4 1 pon 


e $750, 000 gold s ot} 1905 5 J-J 
GI. 000) sub to call 110 &int{ Mercantile Trust Co., San Fran. an 
Bonds.—First mtge. is a closed mtge. Sk. fd.,1 %% yearly By, all Ml bonds 
outstanding, expected to retire entire issue. Vv: 94, p. 123. 
AR S.—For 12 mos. end. Nov. $0 1911, gross, $183,001; net, 
$57,421; bond int., $34,850; surplus, $22,571. 
ROAD.—Consists of over 20 miles of track, connecting Oakland and 
Richmond. Standard gauge.—V. 93, p. 871; v. 94, p. 123. 


$1, fet 057; net, $467,974; 
1909, gross, 
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(The) United Pro es Realty Co. 
1s Proposed to develop Seecention in advance of extensions to be made 
by the Oakland Rys. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
k $3,000,000 __.._..-..- All owned by United Properties Co. of Calif. 

mv notes $2,500,000 gold) 1911 6 A-O $2.5 0,000 Oct 1 1916 

($1,000) uncondit. guar., Int. at Anglo-Cal. Tr. Co., San Fran., or 
P & 1 by Un Prop Co of .} at Guaranty Trust Co., New York. 

“United Props. Realty Co.’’) ...-. o See text July 1 1956 
ist mtge $10,000,000... 

Notes of 1911 are red., all or any part, on or after Apr. 1 1912 on any int. 
date at 102 and int. They are convertible on : ab 1 1912 or any int. date. 
thereafter into ‘‘United Props. Realty Co.”’ ist M. bonds at $98 n notes for 

100 in bonds. V. 94, p.127. Of “Un. Props. Realty Co.’’ ist M. bonds, 

5,000,000 have been issued, all of which are pledged, together with $6,- 

66,670 ($10,000,000 issued) capital stock of that company. to secure the 
conv. notes. Remaining $5,000,000 bonds are reserved for acquisitions 
and improvements. 





OIL OITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 


In Dec. 1911 it was reported that negotiations were 
rehabilitation and reorganization of the Citizens’ Trac. Co. and the Cit. 
Lt. & Power Co. 

ORGANIZATION.—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. en yoy , the Monarcb 
Park Motel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. Interest. 
Common $1,000,000 ($50)_... -... ---..-.- 
Preferred $1,000,000 ($50)__.  ---- 000,000 No div. 
ist mort $750,000 goldf 1905 5 736,000 July 31 1935 

($1,000) sink. fund.....-- {Int. at Penn. Co. for Ins. on Lives & Grant. 

| Annuities, Philadelphia, Trustee. 

Bonds .—$14,000 have been retired. ‘ign RET 


EARNINGS.—-YF¥or years ending June 30 1910 (for both traction company 
and light and = company), gross, $277,186; net, $80,560. In 1908-09, 
gross, $264,945; net, $67,609. 

ROAD.—Operates 34.76 miles of track connecting Franklin and Oll City 
| two routes (on elther side of the Allecheny) and reaching the boroughs 

Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger Cars; 11 service cars and 2 snow sweepers. The controlled 
ee gee = saan & Power Co. furnishes electric light and power for Oll City 
an nity. z 

OFFICERS.—Pres , Joseph Seep, Titusville; V.-P., Willlam Hasson; 
Sec and Treas., George G. Sloan; Gen. Man., F. D. Shaffer.—V.92, p. 1563. 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
he same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION.—lIncorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and interurban road and Increasing stock from $1,000,000 to $3,000,- 
000. About two-thirds of road on private right of way (inci. 28 miles of 
track within the city); Oklahoma City /ranchtse perpetual, subject to right 
ef city to purchase property on Jan. 31 1932 or at end of any 15-year 
period thereafter. 

Leases the Oklahoma Elec. Term. Co. for 10 years from June 1 1911 at an 
ann. rent of $24,000 and guar. that company’s bonds, prin. and int. 

On Feb. 24 1911 shareholders voted (a) to increase auth. capital stock 
from $3,000,000 to $15,000,000, consisting of $5,000,000 pref. and $10,000,- 
000 com. and (db) to make a $12,000,000 bond issue. Increase in capitali- 
zation, it is stated, is for building interurban lines connecting various sur- 
rounding cities. V. 92, p. 323. 


oing on for the 


Outstanding. Maturity. 
$1,000,000 No div. 








- STOCK AND BONDS— _sdDate. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. -... cL... SED ~ dextunaseme 
Pref $5,000,000($100)5% cum. -... 3 -..-.-. 1,795,900 Jan’12,14%% 

and refunding mige,| 1907 5 g¢ J-J 370,000 Jan 1 1938 


First 
$3,000,000 ($1,000) g___c*/Int. at Safe Dep. & Tr. Co., Pittsb., Trustee. 
First & ref mtge $12,000,000) 1911 5 g J- 2,630,000 Jan 1 1941 
cg  - See c*}Int. at Mississippi Valley Tr. Co, St. Louis, 


stee, or Harris Tr. & Sav. Bk., Chic. 

Okla Elec Term first —s 1910 5% J-D 400,000 Dec 1 1915 
= prin and int_____-__- cjInt. at Miss. Vall. Trust Co, St. Louis, trus. 
onds .—Of the ist & ref. bonds of 1911, $370,000 are reserved to retire 
underlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1907 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $370,000 are out. : 
bonds of 1907 can be called In 1918 on 90 days’ notice at 110 &int. Nos. f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102% 
and int. on 60 days’ notice. They are guar., p. & i., by Oklahoma Ry. Co. 


V. 93, p. 796. 
Dtvidends .—O ref., pe div.—5%—paid Jan. 1909 and 1%% quar. 


since to and incl. Jan. 191 

EARNINGS.—For year ending Nov. 30 1911, gross, $656,695; net, 
$206,246; interest, $150,000; surplus, $56,246. 

ROAD.—Operates 97 miles of track in Oklahoma City and suburbs, 
incl. interurban line to El Reno, 29 miles, placed in operation Dec. 3 1911. 
92 passenger cars and 20 other cars. Is building an extension to Guthrie, 
1 Bg BY miles to Edmond is completed, and was placed in operation 

FFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel: V.-P. & 
Gen. Mgr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.—V. 85, p. 922; V. 92, p. 523, 1033, 1110. 


_ 
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OLEAN, N. Y. 
wor sa NEW YORK & PENNSYLVANIA TRACTION CO.—A 

ORGANIZATION .—Incorporated in New York and Pennsylvania on 
Nov. 16 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. Bradford St. RR. Co has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Franchises practically perpetual, except in 
a | of Bradford, where rights expire in 1944. 

n April 15 1910 up-State Pub. Serv. Com. authorized company to in- 
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. Of the $600,000 new ist pref., $500,000 was ex- 
changed for a like amount of refunding bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_.. —._. $1 00 


ist pref (6% cum), $600,000. __.. = ote "600,000 Jan.’12,3% 
2d | op (5% n-c), $1,000,000 ” 
ast and ref maize $6,000,000) 1808 cya” 2999-908 si--s-iaae 
r P) g % + u 
gold ($1,000)___.______ *) Int. at Trust Co. of Amer., N.Y c 


Cc -, Trustee. 
Olean Street Ry ist mtge) 1899 5 ¢ M-N 184,000 Nov 1 1929 
SSe8 500 ($1,000) gold._c*jInt. at Fidelity Trust Co., Buffalo, Trustee. 
ONF130,000°° ($1,000) GON LTan at Feaeitg rust Co ee Ate 188 
° , -pint. a elity st Co., Buffalo, Trustee. 
(Cannot becalled)__. __- c*) Sinking fund of $2,000 commenced in 1905. 


Bonds .—Of the $5,000,000 1st & ref. bonds, $300,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtze. 
Nov. 1901, $4,000 being paid annually, 
1911. Bonds cannot be called. 


of 1899 pecame operative in 
7 inking food nee pan pa'd to Sept.1 
ng fund on the Ist mtge. exten 
bonds became operative Aug. 1 1903; $20,000 had been pald foto the fan 
Sept.1 1911. In addition, the Shinglehouse RR., whose stock is owned 
has $54,000 5% bonds due in 1933. which have a sinking fund of $1,000 yrly’ 
Dividends.—-On ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1912, incl. 
EARNINGS.—For year ending June 30 1911, gross, $406,203: net 
$216,230; interest, taxes, rentals, &c., $135,845: surplus, $80,385. 


ROAD.—Operates in Olean and Bradiord, and between those ; 
and lines from Bradford to Lewis Run from Olean easterly through Ceres 


| Junction, N. 





(where a connection is made with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 

., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib, 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 


OFFICERS.—Pres., W. R. Page. Olean; V.-P. and Treas., Jos. B. 
Mayer, New York; Sec., James P. Quigley, Olean.—V. 90, p. 978, 1103 
V 91, p 1162, 1712; V. 92, p. 732. 


_ — 





—_ 


OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS $1 REET RY.—A trolley road. 

ORGANIZATION.—lIncorporated in Nebraska. Owns lines formerly 
operated Ag Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
— River, rental being $60,000 per annum, in addition to all fixed 
cnarges. 

——In Sept. 1909 became involved in a strike with its men, and 

traffic was tied up for some time. Company won out, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10 .000,000 ($100)_.  -..- Q-J $5,000 ,000Jan.'12,1% 
Pref 5% cum from Jan 1 1904) -_-- 5 Q-J 4,000 ,000Jan.’'12,.1% 


$5,000 000 ($100)... ..._. 
Omaha St Ry ist consol mtge| 1889 5 £ M-N 
$2 ,500 ,000 — dwhinistic thu Interest at Fa 
Om &CB St Ry istcon mtge) 1902 5 
$10,000,000 gold ($1,000) }Interest at 
no sinking fund....___. c* 


Stock and Bonds.—$5,000,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,006 
mtge., $2,500,000 is reserved to retire a like amount of Omaha St. Ry.bonds. 
Remainder reserved for extensions and improvements at 85% of cost. 
Dividends .—First dividend on pref. stock, 14%, was 
and same amount quarterly to and including Jan. 1912. 
2%, paid July 1907. In 1908, 4%: in 1909, 4%; in 1910, Jan., 2%; July} 
2%; in Oct. changed to quar. and paid 1%. In 1911,Jan., 1%: Apr., 1%; 
July, 1%; Oct., 1%. In 1912, Jan., 1% %. 


REPORT.—For cal. year 1910, gross, $2,621,455; net, $1,142,209; other 
income, $18,209; interest, taxes and rentals, $754,442; surplus Jan. 1 1910; 
$125,087; dividends, $400,000; profit & loss adjustment, $2,092; total sur- 
plus Jan. 1 1911, $128,971. 


ROAD.—Owns 120 miles of track, being all the street railways in Omaka 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 150 miles. 

OFFICER Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 
& Gen. Mer., W. A. Smith; Sec. & Treas., L. C. Nash: Asst. Gen. Mgr. 
R. A. Leussier.—V. 86, p. 169; V. 91, p. 791; V. 93, p. 45. 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorporated in Iowa. Anelectric road. Is lease@ 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 

burban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600 ,.000 mortgage of the former company, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. @& 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran 
chises run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V. 89, p 
1597), reducing the fare from Council Bluffs to Omaha from 15 to 10 cents. 
V. 93, p. 1387, 940. 


2,500,000 May 1 1014 
rmers’ Loan & Tr. Co., N. Y. 
J-J 6,814,000 Jan 1 1928 
uaranty Trust Co., New York. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
Common $1,500,000 ($100)... .... ...-.-.- SD i i 
eas F-A 1,500,000 In 1911,4% 


Pref 4% cum from Feb 1 1907 

$1,500,000 ($100)......-- 
lst consol mtge $2,000,000) 1902 5 J-J 1,698,000 Jan 1 1928 
05 ee as cadosece c*{ Interest at Central Trust Co., N. Y.. Trustee. 


Bonds.—Of the new ist consolidated mtge. for $2,000,000, $116,000 are 
held in treasury of the Omaha & Council Bluffs St. Ry.,and included is 
amount outstanding above; the remaining $302,000 is reserved for im- 

rovements. V. 89, p. 1234, 1281 $600,000 bonds of the Omaha Counc® 
luffs & Suburban Ry. are deposited as security for the O. & C. B. Ry. & 
Bridge consol 5s. 

ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 

OFFIC RS.—Pres., J H. Millard; V.-P., Geo. F. W g te Sec., Cc. T. 
Stewart; Tresa., E E. Hart.—V. 89, p. 1224, 1281, 1597; V. 93, p. 940,1387. 


NEBRASKA TRACTION & POWER CO. 


Receivership.—On Nov. 2 1910 Judge Munger in the U. S. Circuit Court 
at Omaha appointed Arthur E. English (Pres. of road) receiver. There® 
said to be $12,000 interest overdue and $13,000 due for labor and matertal; 
V. 91, p. 1254. MReceiver’s certificates have been issued to complete the 





road. 
ORGANIZATION .—Incorporated in Nebraska Sept. 26 1908. 


STOCKS AND BONDS— Date. 
Stock, com, $500,000 ($100) - 
Stock, pf.$1,500,000($100)n.-c.  -..... 
ee ee 4 endane meme... coosease 60,000 Oct. 1 1912 
ist mtge. $1,330,000 cones. 1908 6¢A&O15 154,000 Oct 151933 

$500 and $1,000) g_._--.- Midland Guarantee & Trust Co., trustee 

Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 and 
have a sinking fund of from 2 to 4% of earnings. Interest is payable at 
the Omaha National Bank. 

ROAD.—Operates from So. Omaha to Papillion. 

OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. ang 
Treas., F. A. Howard; Gen. Megr.,G. D. Rice.—V.89, p.994; V.91,p.1254. 


ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. In Sept. 1911 preliminary order to issue se- | 
curities had becn granted by Public Service Commission, but up to Jan. 
1912 matter was still pending. V. 92, p. 1636 


EARNINGS.—For year end. June 30 1911, gross, $218,461; net, $7,618; 
taxes. $7 200: other deductions, $9,179: deficit, $8,761. 

ROAD.—Operates 67.04 miles of track between Oneonta, Cooperstown; 
Richfield Springs and Mohawk, at which latter point it connects with the 
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operated, 80.06 
miles. Rails, 60 to 90 lbs.; 39 cars. 

OFFICERS.—Pres., W. Boardman Reed; V -P., W. B. Reed Jr.; Treas.; 
w.c. LEED, SVEN. N. Y.; Gen. Mger.,Jos. K. Choate, Hartwick, N. Y. 
—V. 92, p. . 


5% 


366,007 _ cccvaeses 














OSSINING, N. Y. 

HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 
May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Dee. 
27 1911 Pub. Serv. Comm, auth. $806,000 additional bonds to complete 
extension to White Plains. V. 94, p. 68. 

STOCK AND BONDS.— Ddéate. Interest. Outstanding. Maturity. 
I I oe SS eee SEG LOe sccuauae 
ist mortgage $1,000,000 gold} 1907 5¢F-A 75,000 Feb 1 1957 

RO i ala a i ae c&r{Int. at Trust Co. of America, N. Y., 

Bonds.—Are subject to call on or after Feb. 1 1912 on any int. day at 108 


and int. 
OFFICERS.—Pres., O. G. Bennett, New York; Sec., J. A. B 


Oa 


e, 37 
Wall St., N. Y.; Treas. & Gen. Mgr., W. L. Stratton, Ossining, N. Y.— 
V. 94, p. 68. 
ae ee 
OTTUMWA, IOWA. 


LIGHT CO 


W WAY e— Trolley. 
OTTUMWA RAIL ref. and $218,000 ist & ref. bonds are owne@ 


$630,200 com., 


by the Standard Gas & Electric Co. : 








JAN., 


1912.] ELECTRIC 


RAILWAYS 


89 








ORGANIZATION .—Incorporated in Delaware on Dec. 11 1905 as suc 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extenied 
by municipal election on July 8 1901 for 25 years from May 23 1901. 


STOCK AND ee Date. Interest. Outstanding. Maturtty. 
Com., $650,000 ($100)_...... -..-. -+.-.----- 50,000 .......... 
Pref., $1,250,000 ($100)7% GB cose 15 415,100 Jan 15°12 1 % 


Ist and a i 06 0a $1 ,500,- Ree 5 a a 1,046,000 Jan. on — 
000, gold ($1,000)_..-.. re nt. at Centra u oe cago, Tru 
tt. mr eet @ ~3500,-1 1901 5¢A-O 318,000 Oct 1 1921 
000 ($1 iy gre S fc Int at U. Ss Mort. & Tr. Co.,N. Y., Trustee, 
Stock .—Pref. is cumulative from and after July 1 1909: "redeem. at 110. 
Bonds.—Of the ist & ref. M. for $1,500,000, $318,000 are reserved 
to retire prior liens and $111,000 are reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $25,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called since 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% less until par is 
reached. V.74,p.95. Stnking fund on these bonds of $5, 000 annually is 
operative from 1907 to 1909 and $8, 000 annually from 1910 to 1920. 
Dividends.—Initiai div. on ref .—1% %—paid Oct. 1909 and same 
amount quarterly since to and einai” Jan. 1912. 


EARNINGS.—For year ending Nov. 30 1911, gross, 
$130,987; int., $64,360; div., $29,0&7; surplus, $37, 570 


ROAD.— rates 11% miles of trolley road in aor of Ottumwa, Iowa. 
Weight of ratis, 60-1b. Standard gauge oes municipal, com 
mercial and residence electric- lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 34% miles of mains. 
OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Gen. Mer., W. F. 
Raber; Mers., H. M. Byllesby & Co., Chicago.—V. 82, p. 1269; V.89, p. 994. 


——— 


OWENSBORO, KY. 
OWENSBORO CITY RAILROAD,.—A trolley road. 
In May 1910 a syndicate composed of the principal stockholders of Evans- 


ville Rys. Co. purchased control and re-financed the company. An exten- 
sion down the Ohlo River is contemplated. V. 90, p. 1364. 


ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


$284,661; net» 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
sgn: BR gh RR a ee A pe 7, 8 | a Spee eee eee 
is mtge, $200,000, wee) 1902 5g J-J 0,000 Jan 1 1932 

($1,000), cé&r, not red____/Interest at Louisville Trust Co. .. Trustee. 

1910 4,000 May 1 1933 


General mortgage, he apace 
Amer. Tr. & Sav. Co., Evansv., Ind., trustee 


EARNINGS.—For cal. > 1911, gross, $65,267: net, $25,287. In1910, 
gross, $62,448; net, $18,4 


ROAD.—Owns 15 ner a street railway In Owensboro and suburbs 
56 and 70-lb. rail: 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. 


OFFICERS.—Pres., W. A. Koch, Evansville, Ind.; V.-P., Albert W. 
Funkhouser; Sec., C. H. Battin, Evansville, Ind.; Treas., C. C. Watkins, 
Owensboro. Gen. Mer., W. A. Carson, Evansville, Ind.; Supt., G. R. Millli- 
can, Owensboro.—V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364. 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION.—lIncorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co 
Besides street rallway business, does the entire commerciai electric lighting, 
and gas business of the city. Street railway and electric lighting franchises 
expire in 1924 aa 1926: gas franchise is perpetual. 








STOCK AND BON oe Date. Interest. Outstanding. Maturits. 
Common, $1,000,000 ($100) .. .... J..----- BES Se ae ee 
Pref 5% cum $1,000 ,000($100) __-_- J-D 500,000 J'ne '07,1% 
Coll. tr. mtg., $2,000,000, ag 5 ¢ M-N 672,000 Nov. 1 1935 

SEGRE RES ie Eis log ER . at ae St. Trust Co., Boston, Trustce. 
Petes St ~ 4 lst M Ad ps 000 g 1890 82,500 July 1 1920 


6 ¢J-J 
sink fund of $1,200 ann___/Int. at Columbia Trust Co., Louisville, Trus. 

Paduc St Ry mtge (3250, 000))} 1893 6 J-J 100,000 July 1 1923 
g — after July 1°13 —— at Fidelity Trust S Louisville, Trus. 
2 i epee: 

Peop L P & Ry ist M $100,-) 1898 6 M-S 100,000 Sept 1 1917 
000 ¢g callable in whole or}Interest at Citizens’ Savings. Bank, Paducah. 
part at par and interest__-. 

Paducah City Ry. M., $1, wet 1902 J-J 325,000 July 1 1932 
000, ¢., ($500-$1 ‘000) c*jInt. at n° . Trust Co., N stee. 

Notes. «bf > 6 «ll Re Ty eee . ae 


Stock and Bonds.—Of the $2,000,000 new bonds, $542,000 are reserved 
to retire prior liens and $786,000 for future improvements. Subject to cal 
as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
. Ort — | bonds commenced Nov. 1 1906, and became obligatory Nov. 

1911. Pref. stock is redeemable at 110. Of Paducah St. Ry. bonds of 
(890. $17,500 are held by sinking fund. 
Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
‘None since to Nov 30 1911. 


1% was paid again on June 1 i907. 
Of combined companies for 12 mos. end. Nov 30 1911, 


EARNINGS. 
gross, $262,758; net, $117,643; int. and taxes, $84,852; sink. fund, $9,987; 


surplus, $22,804. 
oa .— Operates 17.7 niles of trask; 35 to 60-Ib. rail; standard gauge. 
OFFICERS.—Pres., Frederick P. Royce: V.-Ps.,Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston: Sec., Clement R. Ford; Treas., 
Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston.—V. 83, p. 1229. 
em a 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 


ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Co. and the Marietta Elec. Co. 





y. 

In cee increased authorized stock from $440,000 to $1,000,000. V. 90, 
D. ‘ 

STOCK AND BONDS — Date. Interest. Outstanding Maturity 

tock, $1,000,000___- Rf A PF GF $ saa ee ie 
ist mtge, g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta linesg_. .._- 1902 6 150,000 June 1 1942 
Consol mtge, all SS, SSR 1902 fy 950,000 1942 


Bonds.—ist M. bonds on Marietta lines is subj. to call after Mch. 1 1918. 
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. gd 


OFFICERS.—Pres., D. Camden; ale W. W. Van Winkle; Treas., 
J N. Tabb.—V. 77, p. iset, V. 90, D.4 447 


_—_— 


PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION,—A trolley road. 


mo a he —On Dec. 31 1910 and Jan. 20 1911, oe potin £ Paul T. 
Brady (V.-P. of co.) and Willard V. King were appointe receivers of both 
the South Shove Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trac.) for the purpose of Abst em Oy: assets of the companies pend- 
ing ~~: Jeet V. 92, p. 60, 259 o default has occurred in interest 
paymen 


ORGANIZATION.—Chartered in New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amityville, eg Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk ‘County, about 
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and via Queensboro Bridge to New York. 
Has completed laying approximately 9 miles of oe The Babylon 
RR. (owned by South Shore interests) has completed and in operation the 
extension of its line between Babylon and Amityville. 














The Court of Appeats having affirmed the decision of the Appellate Divi- 
sion of the sslon to ap Court (V. 89, p. 226, 1349), directing the Public Ser- 


vice Commission xe peeve = the franchise ‘granted by Board of Estimate in 
May ae) SF 88. tio oY the ——. of Estimate on Dec. 23 1909 granted 
an amend nder the franchise gets the right te extend the 


line from New tragic City line southerly and kb + tn A through Jamaica to 
and across the Queensboro Bridge. Compare V. 88, p. 1501. 

In 1910 company installed a local bridge service ‘on "Queensboro Bridge. 

Transfer Arrangement .—For transfer arrangement with Cent. Park. N. & 
E. River RR., see under that company and V. 92, p. 120. 

In April 1907 contro) of the Cross Island J sage Co. was acquired, which 
is to extend from Patchogue to Port Jeffe 

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sayville east to Brookhaven and across the island from Patchogue to Port 
Jefferson. V. 87, p. 1239. 


STOCK AND BONDS— 
Stock, $3,000.000 (G10G@) «ce coe seceacace 
ist mortgage $2,500,000, Ad 1907 5g J-J aS ee 
5 ED acimeddbosiatmed a jInt. at oy gt Trust Co., N. 
Bonds. —Subject to call 7 July 1 1927, by company Fuly 1 
at 110 and interest. 


OFFICERS. agp we: Jas. T. Wood, V.-P., Paul T Brady; Sec., Arthur 
C. Hume; Tre all of New York. New York office, 
Times ts a $8, p. 1198, 1501: v. 89, p. 226, 1349; V.90, p.54; V. 92, 
p. 60, 0 


SUFFOLK SYNDICATE. 


ORGANIZATION .—Incorporated in New York, 
ness corporation law, as a combined railroad and real estate enter- 
prise. as made a contract with the Suffolk Traction Company, al) 
of whose $1,200,000 stock (except shares qualifying directors) Is owned 
by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. N franchises have been procured by the trac- 
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, in addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It is intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high- 
ways on north and south sides of Long Island. 

he Syndicate will receive ist mtge. bonds of the Suffolk Traction Co., 
at $30,000 per mile of single track, in payment for the construction of the 
road. The bonds to »e ofiered to the public will be bonds of the Suffolk 
Syndicate. Stockhole»3 voted in October 1909 to increase stock from 
$500,000 to $659,900 and to classify stock into $250,000 common and 
$409,900 5% cum. pref. (pref. a, as to Lropaymens of principal) , and re- 
deemable at par and int. at any time. p. 779. Proceeds of sales 
of land and other property to be applied to redemption of pref. stock. 


STOCK yee — Date. Interest. Outstanding. Maturtiy. 
Ce Se ce tocawens - eoew $225,000 


Pref $409,900 S% CE decd doin one. 
chad 5% semi-an 192,000 


First mortgage $1,200, “re. % Reh” tone 
g Islan Loan * ee > 


Bonds.—Are subject to call at par and interest on any interest day. 
Mtge. also covers the entire $1,200,000 stock of the Suffolk Traction Co. 
—V. 88, p. 1198, 1561; V. 89, D. 779. 

(1) Suffolk Traction Co. 


ORGANIZATION .—Incorporated June 27 1906 in New York. 
all owned by Suffolk Syndicate. 


Interest. Outstanding. Maturity. 
$600,000 


1932, 








under the busi- 


Stook 
Is to construct an electric road on Long 
Island about 23 miles in length, extending from Great South Bay at Pat- 
chogue to the Sound at Port efferson, and from the town of Islip along the 
south shore to the village of Brookhaven, with trackage rights of a t 
three additional! miles in the town of Islip to the village of Sayville. One 
half road will be owned in fee; remainder will be constructed on public high- 


ways. Franchises perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CI I i SL «<dpcieandinen 
First mortgage $1,200,000__.f/ 1907 5 J-J 90,000 July 1 1957 


Long Island Loan & Trust Co., trustee. 
Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to de- 
liver to Suffolk Syndicate, at $30,000 per mile, in payment for construction. 


Road .—lIs constructing along south shore from Sayville to Patchogue and 
from Port Jefferson north to Patchogue. 4% miles completed. 


OFFICERS.—Pres., Thos. iL. Hughes; Sec. and Treas., Charies G. Bal- 
manno.—V. 87, p. 1239. 








—- 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 in Pennsylvania. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
RES oe ee ee ea 
ist mtge $600.000 ($500 and) 1905 5 ¢ M-N 426,000 1935 

- Fe | Reece c*j Int. at Knickerbocker Tr. Co., N. Y., trustee 

Bonds.—Are subject to call 1915 at 105. Sinking fund of 3°% of gross 


earnings began 1910; after 1915 becomes 4% and 1920 5%. 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carrol)l- 

town. Standard gauge, 70-lb. T and girder rails. 
OFFICERS.—Pres., W. H. Denlinger; V.-P., R. 

Allport; Treas., H. F. 


Peale: 
Bigler; Gen. Mgr., J. L. McNells. 


Sees ae 
PEEKSKILL N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y., 
peony the entire common stock and a block of ae. of the Peekskil) 

ighting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
™ectric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway interests of Peekskill. Franchises of electrio- 
lighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturti 
Common $500,000 ($100)_._..  -.-. J-D $500,000 1910-11, 4 
Preferred $150,000 6 % cum... -.-_. * 6J-D 50,00 See text. 
lst mtge $750, 000 ($1, wor 1900 5 ¢g A-O 660,000 Oct 1 1930 

gold, sinking fund...... Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund prom 
at the rate of $10 80 per bond outstanding, beginning Oct. "1903 The 
r maining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the proposed issue. 


See V. 71, p. 913. 
er annum paid on pref. stock up to Dec. 1911. On 


Sec., Jas. H. 


Dividends -—6% Dp 
common, in 1906, nN % : in 1907, 344%; in 1908, 4%; in 1909, 4%; itn 
1909-10, 2%: in 1910-11, 4%. 

EARNINGS.—For year ending June 30 1911: Gross from ratlway only, 
$73,643; net (after rents and taxes) from railway, $19,655; net from other 


sources, $63,205; total income, es 860; fixed charges, &c., $35,366; 
dividends, $29, 000: surplus, $18,494 ’ 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. ar; Asst. Treas., 
O. G. Bennett, Ossining. General ral office, Peekskill, N. ¥.—V. 85, p. 103. 


PUTNAM & WESTCHESTER TRA‘ TRACTION CO. 

ORGANIZATION .—Incorporated in a York in July 1906. Stock 
authorized and issued, $75,000; pet, $100. First mtge., auth. $200,000, 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937: int. at Knicker- 
bocker Trust Co., trustee. Subject to call at105 andint. Road, 4m 
Pres. & Asst. Treas., Oo. 6. 
Stratton; Sec. & Treas., H. D. Swain. 


from Peekskill to ween Putnam County. 


Bennett; V.-P., 


90 
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PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i iy mab veaee $360,000 -.-------- 
First mortgage ............. 1912 5% 130,000 1942 
Second mortgage _____.._-_-. 1912 4% 270,000 1942 


ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-1b. 


rails. 10 cars. 
OFFICERS .—Pres., C. H. Latta; V.-P., Dr. J. C. Keller; Sec. & Treas., 
G. A. Schnecbell; Gen. Mgr., L. H. Mountney. 











PENSACOLA, FLA. 


PENSACOLA ELECTRICCO, 


ORGANIZATION.—Incorporated in Maine on July 6 1906, and is suc- 
sessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting and power business of Pen- 
sacola. Railway franchise expires in 1933; lighting franchise perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. JAaturiiy. 
Common $1,050,000 ($160) _._. .... --.---- $ 000 ......--.. 
Pref. $500 ,000($100) 6°% cum.  ___. J-D 300,000 Dec’11,3% 
lst mtge $1,500,000 gold___.f 1906 5¢F-A 871,000 Aug 1 1931 


{Interest at City Trust Co., Boston, Trustee. 
Conv notes $250,000 pola} 1911 6 M-S 250,000 Mch 1 1916 

($100, $500 and $1,000) __c/Int. at Old Colony Tr. Co., Boston, Trustee. 

Stock .—The pref. stock is redeemable at 115. $250,000 common is held 
for conversion of cony. notes. 

Bonds.—$629,000 are reserved for additions and improvements at 80 % 
of cost. A sinking fund of 1% per annum of bonds outstanding began 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 11912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and int. on any int. date after Mch. 1 1913 on 
60 days’ notice. They are conv. at option of holder into com. stock at par 

March 11912. V.91, p. 1769. 

Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
3% extra, paying up all accumulations; Dec.,3%. In1911, June, 3%; 

ec., 3%. 

EARNINGS.—For 12 mos. ending Nov. 30 1911, gross, $287,969; net, 
$118,905; interest and taxes, $69,567; surplus, $49,338. 

ROAD.—Operates 20.4 miles of track; standard gauge; 50 and 60-Ib. 
rail: 30 motor and 7 trail passenger cars and 11 other cars 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 








yer; Managers, Stone & Webster, boston, Mass.—V. 86, p. 13845; V. 89, 
p. 1142; V. 90, p. 503; V.91, p. 1711. 1769; V. 935, p. 1535. 
PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our Railway and Imdustrial Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
is held in a voting trust for 5 years, expiring in 1916. Stockholders in 
1908 paid an assessment of $10 a share to liquidate the floating debt. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 











i ees BR eee 
Ist mtge $1,000,0@@ gold{ 1904 5 g¢M-S 697 ,000 Mch 1 1924 
= ae a c*{ Interest at Mercantile Trust Co., San Fran., 
Trustee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d mortgage $269,60@ ol 1905 6¢A-O 217,000 1915 
— 8 Eero cj} Mercantile Trust Co., San Fran., Trustee. 


Bonds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
ef bonds.” $362,006 are reserved for extensions at $17,500 per mile and 
75% of cost; $1,000 has been retired. Are subject to call at 110. 


EARNINGS.—Fer eal. year 1911, it is est., surplus will approximate 
$33,000. Im 1910, gross, $237,392; net, $69,450; charges, $58,550: sur- 
plus, $10,900. Im 1969, gross, $209,916; net, $47,969; charges, $59,321; 
deficit. $11,358. 


ROAD .—Operates 34 miles of track from Petaluma through Sebastapo!] 
to Santa Rosa. Cemnects at Pelatuma with steamers for San Francisco. 
Owns and operates steamers ‘“‘Gold”’ and ‘‘Resolute.’’ 
70-lb. T rails. 


OFFICERS.—Pres. and Mer., ©. M. Van Frank; V.-P., John A. McNear, 
Sec. and Treas., Thes. Archer. V. 81. p. 508. 614. 


Standard gauge, 


_ — 





tt — 


PHILADELPHIA, PA. 

AMERICAN RAILWAYSCO., 

ORGANIZATION .—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Raill- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
enly $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
interest in the Scranton Ry. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry 
was paid for in the trust certfs. given below (V. 81, p. 1847). V.82, p. 1375. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction &Light Co. (V. 89, p. 1595: 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
In part for cost of same. V. 89, p. 1595; V. 90, p. 235. 

uring year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds ot the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that property and issued its 44%% conv. bonds in 
exchange for the same (V. 88, p. 503), but in Dec. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 444s. The offer was accepted by all but a trifling amount of the 
bonds. V.91, p. 1445, 1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions andimprovements. V. 92, p. 1435; V. 93, p. 468. 

STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity. 

Common $25,000,000 ($50)__. ___- 6 Q- $6 363,000 Dec15'11,1% 

Collat Trust $2,500,000 gold) 1907 5g A-O 2.500,000 April 1 1917 
($1,000 & $500)________ c*j Int. at Equitable Tr. Co., Phila., Trustee. 

Collat Trust $3,000,000 fons} 1911 5 F-A 2,500,000 Aug 1 1931 


conv ($500 and $1,000) _c*/Int. at Merchants Un. Tr. Co., Phila., Trus. 


Ohio Vall Elec coll trust gold_ 1911 5% 2,000 ,00 
Johnstown coll tr, $1,500,000/ 1910 5 J-J 1 500.000 Jan 1 1930 


gold ($500 & $1,000) ____c*| Int.at Real Est.Title Ins.& T 

Lynchb & Roan coll tr $1-} 1910 5J-J 687.500 van eh 

- 000,000 ¢g aah 41 oes.) te at Real Est. Tite Ins. & Tr. Co., Phil. tr 

Scranton Ry tr certis $1,500,-| 1905 5 ¢ M-S 1,499,000 Sept 1 1935 
oO F | ae nt. at New York T 

Bills payable June 30 1911-..  ... ___...._. “eo 


= ncn gf sasen, Sra a of 1905 is 

amount of Scranton Ry. pref. stock. They are redeem 

1907 at 102% and accrued interest. V. 81, p. 1847. ne eae eee § 
The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 

interest. The collateral for the bonds consists of $1,475,000 stock of the 


Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Sc 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. ise? Ry. Oo. 


o., N. Y., Trustee. 
FF Reps 


secured by deposit of a like 


Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug. 11913. See V. 93, p. 162,526. No sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
bonds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 first consol. 5s of the Chicago & Joliet Electric 
Ry. and $500,000 first mtge. 6s of the Springfield (Ohio) Ry. 

Johnstown coll. trust bonds of 1910 are secured by deposit of the stock 
of the Johnstown Ry. Co. and are red. on any int. day at 102% and int. 
V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange. 
$15,000 of the outstanding bonds are owned by The American Railways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 % and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 


CONTROLLED.—The following Its a list of the securities owned by the 
American Railways Co. 


Owned by Book 
Outstanding. Am. R.Co. Value 

Altoona & Logan Valley{Stock -_.-.---- $1,500,000 $1,500,000 $403,750 
\Consol M. 4 4s. 3,500,000 200,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 

Amer. Rys. Ohio Valley coll. trust 5s... 2,000,000 200,000 (?) 
Ashland Elec. Lt., Ht. & Power stock. - 32,000 32,000 32,000 
Bridgeton Electric Co. stock.._....-..-- 25,000 25,000 17,270 
Bridgeton & Millville(N.J)Trac.Co.stock. 500,000 500,000 459,364 
Carbondale Ry. gen. mtge. 5s____.___- 800,000 300,000 262,500 
Chicago & Joliet Elec. Ry.{/Stock ..-..-- 2,300,000 2,300,000 121,676 
en. M. 5s__ 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec.Ry.{Stock .. 1,100,000 1,100,000 58,193 
Ist M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating scene | No. 3 (2,500 7) 94,166 

Ser. No.4 (625 sh.) 

Consolidated Light & Ry. stock______- 50,000 50,000 50,000 
Dellwood Park Co. stock..........-.... 150,000 150,000 150,000 
Franklin Real Estate Co. stock__....-- 10,000 10,000 10,000 
Ironton Electric Co. stock.__________- 500 500 500 
Johnstown Passenger oe Ra a TES 2,000,000 1,900,000 2,158,739 
Lynchburg Trac. & Lig yiseee PR 750,000 50,000 751,128 
Consol. M. 5s 250,000 140,000 119,000 
Ohio Valley Elec. Ry., common _____-_- ,000,000 1,061,475 1,794,499 
People’s Ry. of Dayton, O., stock._ ___- 2,500,000 2,500,000 2,734,228 
Roanoke Traction & Light_._......_.-_- 1,000,000 975,000 781,124 
Scranton Railway Co.fCommon ______- 2,039,900 1,998,450 2,001,600 
\Preferred ...... 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co___{First M. 6s_. 500,000 900,000 500,000 
ee 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) -- 50,000 50,000 48,280 


Treas. Report for 12 Mos. end. June 30—Report for 1910-11 in V. 03, p. 938. 
1 














910-11. 1909-10. 1908-09. 1907-08. 

Gross income, all sources______- $810,414 $693,678 $527,114 $498,758 
pee, VO GO. cece dddoioaua 387,926 340,384 216,385 171,645 
i $422,488 $353,294 $310,729 $327,113 
I i 381,788 342,073 305,706 305,706 
i a i a $40,700 $11,221 $5,023 $21,407 


DIVIDENDS.—First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 14% % Dec. 1901, and then to 1% % Dec. 1902, which rate has been con- 
tinued up to and including Dec. 1911. 


CONTROLLED COMPANIES of the American Railways Co. for year 

ending June 30 1911. The companies controlled (without the Johnstown 

Traction Co.) earned combined gross, $4,049,188, against $3,805,424 in 

came de passengers carried in 1910-11, 86,675,437, against 76,572,106 in 
9-10. 


ROAD.—Total track, 415.4 miles; 784 cars. Also owns about 316 acres 
of land for parks in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynch- 
burg and Roanoke. 


OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
W.F. Harrity; 2d V.-P., C. L. S. Tingley: Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mer., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—V. 88, p. 293, 503; V. 89, p. 720, 844, 1595: V. 90, 
p. 165, 235, 371: V. 91, p. 716, 789, 1445, 1511, 1573, 1710; V. 92, p. 1242, 
1435; V. 93, p. 162, 468, 526, 795, 938, 1385, 1784. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($50)........ -.-.- $500 ,000 


First mtge $500,000, gold,) 1900 S&5¢J-J 500.000 Jan. 1 1930 
guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel- 
(cannot be called) ------ *c) phia, Trustee 


Bonds.—For form of guaranty by American Railways Co. see V. 71. p. 
491. The bonds were listed on the Philadelphia Stock Exchange tn Feb. 
1901. The following are deposited as security under the mortgage: 

1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 os = ™ - Bridgeton & Millville Turnpike Co. 

$250 ,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, & \ 
miles; Bridgeton, local, 54% miles; also an extension from Cedarville to 
Port Norris, 12% miles. Total, 38 miles. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Rallways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co , 
Philadelphia, Trustee. Whole Issue Is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION .—lIncorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
Ame can Railways owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the «ntire $1,000,000 bonds, the whole amount being pledged. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,100,000__._._-.- in the -diaikioiiidee BF Ae 
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931 

FF Fe eee c*\Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD.—Extends from the Will er. ! line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J.J. Sullivan; V.-P., H. J. Crowley; Sec. and Treas., 
Cc. L. S. Tingley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Jolict RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted into 





a@park. This park is owned by the Dellwood Park OCo., all of whose stock 
is held by the American Railways Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee. 2 Beene Cee nncan 6666 “06am SR PEOEeEe nconteundne 
Chicago & Joliet Electric Ry/ 1901 5 ¢M-N 1,600,000 May 1 1931 

old, $2,000 ,000 ($1,000)c*| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee. 
Joliet RR general mtge, gold} 1898 5 ¢M-N 400,000 Apr.30 1918 


$400 ,000 ($1,000 each}.___)| Portland (Maine) Trust Co., Trustee. 
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Bonds .—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and Interest. 

EARNINGS.—For year end. Apr. 30 1911, gross, $485,771; net, after 
taxes, $113,351. 


ROAD.—Extends from Joliet to the Will County line, where It connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
— - — Line between!Jolict and Chicago was formally opened 

ot. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mer., J. R. Blackhall.—V. 73, p. 183, 722. 

(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 


ORGANIZATION.—lIncorporated in Ohio June 18 1896. Com 
miles of track in Dayton, Ohio: operates 126cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


rises 31 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pn, Bee tee Ceeeeettans ceun  savcwar FF Sf fae ee 
First mtge “* 5 ¢g A-O 300,000 Oct. 1 1925 


White 7 seal 1895 

$300,000 ($500) gold, red}Interest at Union Savings Bank & Trust Co., 
Oct 1 1900 at 110 .......-.-. ) Cincinnati, Trustee. 

First mortgage ‘‘Pecple’s yl 1897 52J-J 200,000 Jan. 1 1927 
$200,000 ($500), gold, red}Interest at Union Savings Bank & Trust Co., 
OD Bie ckdiinad dandase toes Cincinnati, Trustee. 

EARNINGS.—For year end. Apr. 30 1911, gross, $428,447; net, after 
taxes, $144,219. 


OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 


Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia; Asst. Sec., 
Eugene wWuichet, Dayton; Gen. Mgr., Geo. C. Towle.—V. 86, p. 1530. 


(6) Springfield (Ohio) Railway.—Trolley. 


ORGANIZATION .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 

STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
AR SER SERIES IP SA Ee SERED seecessecs 
First mortgage, $500,000, me 6 J-J 500,000 Jan. 1 1933 

Interest at First Nat. Bank, Springfield, O. 

ROAD.—Owns 33.24 miles of track. Operates 62 cars. 


EARNINGS.—For year end. Apr. 30 1911, gross, $288,864; net, after 


taxes, $94,568. 
OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that comapny for 99 years from 
July 1 1903: $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000. V. 77, p. 1745. 

*The American Railways Co. ownsfentire stock Altoona & Logan Valier 
Electric Ry. and $200,000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div..éc 
Stock, $1,500,000 ($80)_._... ~~ $1,500 ,000 In ’07-08, 1 % 
Consol mtge $4,000,000 a 1903 4%eF-A15 3,500,000 Aug.15 1933 

($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Co..... c&r) Trustee. 


Of the new $4,000,000 mortgage bonds, $500,000 are _ reserved 
for extensions. These bonds are guaranteed, —— and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject two call. 

Dividends.—in 1896 paid 244 %; in 1896-97, 2% %; in 1897-98, 1898-99, 
1899-00, none; In 1900-01, 64 %; In 1901-02, 10%; Im 1902-03, 10%; in 
fie 5% %; in 1904-05, 5.7%; 1905-06, 6%; In 1906-07, 5°%; in 1907-08, 

/O« 


EARNINGS.—-For year ending June 30 1909, gross, 
$179,407. 


ROAD.—Operates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 103 cars. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 


Treas., C. L. S. Tingley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 


(8) Scranton Railway.—A trolley road. 
American Rallways owns a majority of the stock. 


ORGANIZATION .—On Jan. 1 1897 assumed all the assets and Liabilities 
ef the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Lackawanna Valley Trac. Co., 
Soranton & Carbondale Trac., Mt. Vernon Elec. St. Ry. and practically 
all of the stock of the Scranton & Pittston Trac.; also $25,000 of the 
$100,000 (increased Feb. 1910 to $250,000, V. 90, p. 448) stock of the 
Scranton Dunmore & Moosic Lake RR. Co., having $100,000 6s due Jan. 1 
1933, $114,000 of the $115,000 bonds of the Lackawanna Valley Trac. Co. 
and $60.000 of the $355,500 bonds of the Scranton & Pittston Trac. Co. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9-miles steam road) and changed to electricity: 
V. 90, p. 371. In 1910 consolidated with Scran. & Carb. Trac. and the 
Soranton & Pittston Traction. The latter company owned the entire stock 
ef the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 
ef the Pittston Jenkins & Avoca Street Ry.; the old Pittston Suburban 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044 

Franchises perpetual. 


STOCK AND BONDS— 
Common, $4,500,000 ($50)__. ___- 
Preferred, 53% cumulative,/All but 

$1,500,000 ($50) 


$452,295; net, 





Date. Interest. Outstanding. Maturity 
$2,039,°00 1909-10,6% 
$750 of the preferred stock has been 
retired by the issue of trust certificates. 


| See statement of American Rys. Co above. 


Scran Trac ist M, $1,000 ae | 1892 6 ¢ M-N 1,000,000 Nov. 1 1932 
($1,000) gee no option_c*j Interest (x) at American Rys. Co., Phila. 
Scran Pass Ry ist M ($1,000). 1890 6 M-N 100,000 May 1 1920 


People’s St Ry 1st M ($1,000) g 1888 
People’s St Ry gen mtge, gold. 1891 100,000 Dec. 1 1921 
Scranton Ry M, $2,500,000/ 1897 1,100,000 Nov. 1 1932 

BORE GEE dee? cvcceocces c*| New York Trust Co., New York City, Trustee 


200,000 Aug. 1 1918 


Scranton Ry gen mtge ote} 1910 5 M-N 000,000 Nov 1 192 
000,000 gold ($1,000)____- Int. at Equitable Tr. Co., Phila., Trustee. 
1893 6 J-J 150,000 Jan 1 1923 


Scranton & Carb'd Ist nite.) 
$1,000,000, ¢ ($1,000) __c* 
Free of State t 


fom at American Rys. Co., Phila. 
ax. 
Scran & Pitts M, $525,000, *} 


Lack. 
T. & S. D. Co., Scranton, Trustee. 
1893 6g A-O 355,500 Oct 1 1923 
($1,000 and $500) ___--- c*}Int. at Union Trust, Trustee, Phila. Nos. 1 
Guar. by Scranton Trust_- to 400 $1,000 each & Nos.401 to 650 $500. 


x Free of United States and Pennsylvania State taxes. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry. 
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 and int. 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90.84 miles. 

REPORT.—Now included in report of American Railways Co. 

EARNINGS.—For year ending June 30 1911, gross, $1,272,950; net, 
after taxes, $476,371; other income, $25,500; total income, $501,871; inter- 
est, $275,230; surplus, $226,641. 


OFFICERS.—Pres., J. J. Sullivan: V.-P., Henry J. Crowley; Sec. and 
Treas., C. L. S. Tingley.—V. 88, p. 1062: V. 90, p. 1045; V. 91, p. 39, 1006. 








(a) Carbondale Railway.—A trolley road. 


This is the old Carbondale Tract. Co. which was sold under foreclosure 
in 1900. Road is leased to Scranton Ry. In 1909 increased stock from 
$450,000 to $486,000 and consolidated with the Blakely & Dickson Traction 
Street Ry., formerly owned by the Scranton & Carbondale. 

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran- 
ton Ry., in exchange for alike amount of coll. tr. bonds of the Scranton Ry, 
V.90, p. 1045. $800,000 of gen. M. bonds are owned by American Rys. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $486,000 ($50)... ... ...-.-.- g Pane ee eee 
lst M, 1892 6¢J-J 150,000 July 1 1922 


Carbondale Traction 
Co., c*&r, $150,000, gold 


Interest at Central Trust Co., New York, 

($500 and $1,000)__...--- Trustee. 

Carbondale R’way, ist mort-)} 1900 5¢J-D 300,000 June 1 1926 
gage, $300,000, gold, regis-} Interest at American 4A Co., Philadelphia. 
tered }Geo. L. Estabrook, Philadelphia, Trustee. 

Carbondale Ry gen mtge gold) 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p & i.._.__.c} Provident Life & Trust Co., Phila., Trustee. 
Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 

The bonds due 1926 have no sinking fund, but can be called at any 

time at 105 and accrued interest upon 10 days’ notice. Carbondale Ry. 

mtge. for 1910 is unconditionally guar., p. & i., by the Scranton Ry. Sub- 

ject to call on any int. date at 105 and int. V. 93, p. 1785 


ROAD.—System includes 16.01 miles of road, beginning at Forest City, 
Pa., and running yn so Vandling, Richmondale, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Peckville, where it connects with Scranton 
lines.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044; V. 93, p. 1785. 


(b) Lackawanna Valley Tra sic. “o ~—A trolley road. Stock, $400.000; 

bonds, $115,000. Operated 1 $& an on Ry., which owns all the stock 

$113,000 of the bonds. (iwnes t): entire stock of the Olyphant & 

apy , Reape St. Ry., the Mt Vermun cl. St. Ry. and the Olyphant Sub. 
rac. ; 


(9) Lynchburg Traction & Light Co, Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION.—Incorporated in Virginia, and !s a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500.000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750.000 to $1,000,000, to 
provide for the convertible feature of new bonds, but these bonds have since 
been retired, none having been converted. 

American Railways owns entire capital stock and $140,000 of Lynchburg 
Traction & Light consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)_..... —.-- J-D $750,000 See text- 
First mortgave, $1,000,000) 1901 5 g M-N 843,000 May 1 1931 


gold} Real Estate Trust Co., Philadelphia, Trustee. 


Sinking fund (£1,000) 
c* _..!/ Interest at R. M. Janney 2 y+ Philadelphia. 


Lynchb Trac & Lt con mtge,f 1911 5% 50, 20 years 
I ca ie a es Real Est. Title Ins. & Tr. Co., Phila., trustee 
Lyuchburg Gas Co first mort-j{ 1900 5 M-S 111,000 1930 


SC eee Int. at Real Estate Trust Co., Phila., Trust. 
Lynchburg Water Power mers 1902 5 480,000 July1 1932 
mortgage, $500.000 Real Estate Trust Co., Philadelphia, Trustee. 


Bonds .—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued; $28,000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to14%. Entire issue 
can be called at any time. The new mtge. of 1911 is to be used to retire 
outstanding bonds and for extensions and improvements. 

- Dividends.—In 1904, July, 1%: Nov., 1%; in 1905, 2%; in 1906, 24%; 
in 1907, 3%; in 1908, 5%; in 1909, 5%. - In 1910, June, 3%. 


EARNINGS.—Year end. Dec. 31 1910, gross, $388,341; net, $188,085; 
int., taxes, &c., $100,944; rental, sk. fd., &c., $19,867; surplus, $67,274. 


ROAD.—Owns and operates 14.08 miles of track in city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. About 35 pass. cars, 
1 snow plow, 1 sweeper. Owns Rivermont Park.—V. 72, p. 873; V. 86, 
p. 52, 168, 1529; V. 90, p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co. 


In 1910 American Rys. purchased control. V. 90, p. 168, 235. 

ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & ElectricCo. The 
Roanoke Water Power Co. had $350,000 bonds which were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I Ci I i ne SIL senscecueme 
First mtge and coll trust $3,-{ 1908 5¢F-A 1,250,000 Aug 1 1958 

000,000 ($1,000) gold___c*{Int. at Bioren & Co., Phila., or Baltimore 

Trust & Guarantee Go., Baltimore, Trustee 


Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any interest day at 105 and Interest. Sinking fund of 1% 
so outstanding bonds, payable Feb. 1 1919 to 1928; 144% thereafter. 

(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa- 
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)___._._. —--- J-D $500 .000 Dec. 16 °07,3 
First mortgage, $300,000,¢f 1899 5 ¢J-D 66,000 Dec. 1 1949 


($1,000) sinking fund \Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage,j 1903 5g¢F-A 662,000 Feb. 1 1953 

$750 .000 ($1.000) gs f.__c*) Int. at Real Estate Trust Co., Phila., Trustee. 

Bonds .—Sufficient consol. bonds are reserved to retire 1st mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 1%. 

Dividends .—In 1904, 34%; in 1905, 54%; in 1906, 8%; in 1907, June, 
3%; Dec., 3%; none since. 


ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 27% miles of track. About 35 passenger cars, 6 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 

In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 

ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt. & Ry. Co., Ashland Elec. Lt. & Pow. Co. and Ironton Elec. Co., 
but at time of acquisition by Amer. Rys. these were turned over to latter 
company. On May 1 1908 acquired $500,000 stock of Kanawha Valley 
Traction Co. (which has been leased to the Charleston Interurban RR., 
Charleston, W. Va.), and issued pref. stock to pay for purchase. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommon $2,000,000 (8100)... .... coccocccce $2 BES a ee ae 
Pref 6% cum $400,000 ($100).  - _-- J-J 345,800 See text 
Cam Inter-State new M, $1,-) 1901 5¢M-S 1,350,000 Mar 1 1921 


500,000, g ($1,000), no s f, Citizens’ Trust 


& Guaranty Co., Parkers- 
and cannot be called..cé&r} burg, Trustee. 


Hunt & Charlest RR guar by sua 5 J-J 175,000 Sept 11936 

Camden Inter-State._..__ Int. at Real Estate Trust Co., Philadelphia. 
Gons. Lt. & Ry. M., guar .... — ... 6 %M-A27 100,000 Aug 6 1922 
Ashl. & Cattl. M., muar ...... —.-.. 6%J-J 50,000 Janl1 1919 


., guar 

Bonds.—$150 600 of the new bcnds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg. 

Dividends .—Semil-annual divs. (J.-J.) of 3% have been paid on pref, 
since May 1908. 
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EARNINGS.—For calendar year 1910 (not including Kanawha Valley 
$491,230; in 1909, $413,664; in 1908, $383,923. 


With Aug. 1 1906 the Rapid Transit Co began to sell passengers 6 tickets 
for 25 cents. V. 8&2, In Oct. 1908 company sought to make these 


ac.) ofrose 4 p. 1439. 
ROA Goo Perates 33.7 miles of track (not including Kanawha Valley | tickets non transferable and to restrict thelr use to the purchaser (V. 87, 


n Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. It is planned to build a double-track 
line from Huntington to Kellogg, 6 miles.—V. 92, p. 1437; V. 93, p. 470. 

{: Kanawha Valley Traction Co. 
E.—Road is leased to the Charleston Interurban RR. 


ORGANIZATION.—Incorporated in West Virginia in 1905. Stock 


owned by Ohio Valley Electric Ry. 

STOCK AND isioe Date. Interest. Oe. Maturity. 
Stock, , SE cdtulisk dhe  popabeoe Be cccdnebbus 
First mortgage, $2,000,009} 1906 5J-J 900,000 Jan 1 1946 

ED in hitin ncn dite eit c* fInt. at Fidelity Trust Co., Phila. . 

OAD.—Operates 14 miles of track in Charleston, W. Va. 70-lb. 
T rail. Standard gauge.—V. 83, p. 323. 


eins Pension Co LINES LEASED. 

ohnstown Traction ° 

ORGANIZATION .—Inco ated in Pennsylvania on Feb. 24 1910 

with $500,000 ($100) stook (40% paid) to take a lease of the Johnstown 
Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Divt- 

dends .—1st ann. div.—3 %—paid Jan.11911. OFFICERS.—Pres., E.M 

du Pont; V.-P., P. A. Rose; Seo., S. E. Young; Treas., Jos. McAneny.— 

V. 90, p. 698, 849: V. 92, p. 187. 

(1) Johnstown Passenger Ry.—A trolley road. 

Lease.—Is leased from Jan. 5 1910 to the Johnstown Trac. Co., which 
company agrees to pay all charges and guar. divs. as follows: First year 
7%: 2d year, 74%%: 3d year, 7%%; 4th year, 7%%, and thereafter 8%, 
and in addition to spend $200,000 in improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 years from date of lease. 

ORGANIZATION.—Incorporated in Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 


share for share, for Amer. Rys. stock. V. 89, p. 596, 1668. 

TOCK AND BONDS— Dat. Interest. Outstanding. Maturtty. 
Stock, $2.000.000 ($50) _.__.. -.-- -J 31 $2,000,000 See text. 
Con M, $800,000, g ($1,000),| 1899 4¢4J-D 399,000 Dec 1 1929 

can be called ang int day.c*j/Int. at Guaranty Trust Co., N. Y., Trustee. 
Ref. mortgace,. $2,000,000) 1901 4¢J-D 1,601,000 Dec 1 1931 


gold ($1,000)_.________ */Interest at Johnstown Trust Co., stee. 

Bonds.—Of the new mtge. of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be cailed at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund. 
bonds were offered to refund ist 6s due March 1910. V. 88, p. 1620. 

Divtdends.—In 1894, July 1, 6%; in 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6%; in 1899, 8 %; In 1900 (on new stock), 4%; in 1902, none; in 1903, 
2%: in 1904, 2°%: in 1905, 2%; In 1906, 3%; in 1907, 3%; in 1908, March, 
%%: none to Jan. 1909, when %% was paid; Apr. 30, %%; July 31, %%; 
Oct. 30, %%. In Jan. 1910 omitted usual annual dividend payable in 
quarterly installments. Dividends now paid under lease. 

EARNINGS.—Year ending Dec. 31 1910, income from rental, $140,000; 
management exp., $5,000; divs., $135,000; a. none. 

AD.—Owns and operates about 35 miles of track, including an exten- 

sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.—V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849. 


FAIRMOUNT PARK TRANSPORTATION, 

ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Noy. 30 to May 1 operation is 
optional. Owns Woodside Park. Road opened Nov. 1896. 

STOCK AND BONDS— J ate. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($59)____-- $2,000 ,00:) See text. 
ist mortgage, gold, $500,006, 500,000 Sept 1 1912 





1897 5 ¢ M-S 


subject to call at 105, }Girard Trust Co., Philadelphia, Trustee. 
Cea deeee occcasesumane c* Ar to bonds of 1897 see V. 65, p. 620. 

2d mortgage, $250,000, ar}, 1900 5¢M-S 188,000 Sept 1 1912 
Pee ee oe c*j/Int. at Girard Trust Co., Phila., Trustee. 


Bonds.—New 2d mtge. can be called at 105 and int. on 30 days’ notice. 
Dividends.—First dividend paid Dec. 1 1897,2%. None since. 
ROAD.—8.47 miles of track in West Park and East Park; crosses Schuyl- 
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 
EARNINGS.—Year ending Oct. 31 1911, gross, $147,978; net, $76,491; 
charges, $45,711; surplus, $30,780; net profits Woodside Park, $901. 
OFFICERS.—Pres., C. E. Platt; V.-P R. Jones; Sec. and Treas., 
W. C. Martin: Ridge Ave., Bank Buildin 
V.70, p. 686; V. 71, p. 683: V. 87, p. 1605. 


PHILADELPHIA & WEST CHESTER TRACTION,.—A trolley road. 

The Eastern Securities Co. has acquired control. 

ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 
nicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llianerch St. 
Ry., @ line between the polnts named, 31-3 miles; it has no bonds or other 


debt. Rental is 5% on the outstanding stock ($400,000 auth., $293,850 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $50)... -... --.---. $894,000 See earns. 
ist M, $400,000, gold, subject) 1898 igJ-J 400,000 Oct 1 1918 


to call at 105 ($1,000)____c 
Mtge. bonds, $1,000,000, gold 
I a aaa ° 


Int. at Girard Trust Co., Phila., Trustee. 
1904 4¢gJ-J 534,000 Jan 1 1954 
Int. at West Fnd Tr. Co., Phila., Trustee. 
Phila & Gar Ist M, $3 000,-| 1905 5¢F-A 897,000 Aug 1 1955 

000, gold ($1,000)____.-. cj Int. at West End Trust Co., Phila., Trustee. 

Bonds .—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 

EARNINGS.—For year ending June 30 1911, gross, $329,970; net, $148,- 
617; other income, $9,456; int., taxes and rentals, $117,405; dividends 
(414%), $40.230: surplus, $438. 

ROAD.—Operates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge, 
5 ft. 2% in.; 58, 60 and 70-lb. T rail. 39 cars. 

OFFICERS.-—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Alikens, 
Treas., C. L. Rihl; Supt., C. B. lton. Gen. offices, 610 Arcade Bldg.; 
Phila.—V. 81, p. 727, 1551; V. 84, p. 1552 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotespury 


Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed in operation, thus 
comerring Bae Seong A oe DS mm * 87, p. 347. On Oct. 6 1908 ele- 

elaware Ave. out t. Station w 
comple ting entire line. v. 87, ~ 036. as placed in operation, 

n July acquired a e stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
— aoe A a ae i. + wenes, $463 ,850. 

n July e a. Morton warthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester iv The hew company, embracing 25 miles of track. was 
thereupon leased to the Phila. rapid Transit Co. for 999 years, rental being 
$8,500 for first year. $17,000 for second and third years, $25,500 for fourth 


vear $34,900 for fifth year and $42,500 for sixth year and thereafter. 


» J. 
, Philadelphia.—V. 65, p. 620; | 


} 
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' sylvania Supreme Court on April 26 1909. V. 88, 


' feature in the arrangement tis that, beginning with Jan. 1 





. 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301 
transfers upob 
On Jan. 27 1909 


by “ne Ponm 


2 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 in July 1909 (V. 89, - 225, 287), declining to compel the restora- 
tion of a 6-for-a-quarter strip tickets (which were discontinued in May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a 
change in rate of fare, but a change of 4 detail in management which the 
company is not bound by law or contract of July 1907 with city to make 
ST LAF og p. 225, 287. For reasons against restoring strip tickets, 
see . ’ D. 7 

Strike.—On May 29 1909 a strike on the surface lines began (V. 88, 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500. 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive nition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com- 
pany’s terms, V. 90, p. 1102. 

Wage Schedules.—On Aug. 28 1911 a plan was presented to the employees 
looking to a lasting peace between company and men, 22% of gross passen- 
ger earnings to be set apart for wages and wage scale to be increased as rap- 
idly as possible within that limit. See plan in V,. 93, p. 590. 

boar? of direc- 


n May 18 1908 company put into force a rule allo 
ene of full 5-cent cash fare. V. 86, p. 1160. 
ommon Pleas Court No. 2 sustained company in this rule 


brought by city. V. 88, p. 296. This in turn was affirmed 


dyustment of Relations with City.—On Feb. 18 1907 the 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso- 
clation of Philadelphia for a readjustment of the relations between the city 


and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to ass or sell this option. Furthermore, a sinking fund is to be 
established, to taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that -—> a 
, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capitalinvested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be chan except with the consent of both parties. As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then sti 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council! on June 20 1907 (V. 8&4, p. 1488) and rati- 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92, p.596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 

In June 1908 the City Councils approved the company’s proposition to 

ledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 

pt. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. . and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth- 
orized. Provision has been made for exchange of new bonds for the coll. tr. 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness not 
exceeding $5,000,000 (V. 90, p. 1102; authorized by City Councils May 5 
1910, V. he 977, 1240), and as part of the plan to discontinue the Insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities tn 
said fund, applying the proceeds to general pu es of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1 ,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and Int., 
with right to re-purchase equipment at the end of 10 your for $1. This 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co. 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337. 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p. 463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & i. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
In Jan. 1912, it was stated, only $2,000,000 of the bonds would be issued 
at present. As a part of the plan, every equity owned by Phila. Rap. 
Trans. Co. is surrendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 
1630, 1711. The City Council assented to the arrangement in May 1911. 


V. 92, p. 1375, 1500. 

See new method of bookkeeping in V. 92, p. 596; alse various officia} 
statements in V. 92, p. 1033, 1500, 1566. 

Voting Trust.—In accordance with the financial plan (V. 92, p. 463) 
adopted oy the shareholders in Feb. 1911, a majority of the stock has been 
deposited in trust for 5 years, the trustees belng Rudulph Ellis, Ch.; A. E. 
Newbold, Geo. H. McFadden and A. M. Gray, Sec. . 92, p. 660, 726, 
882, 1243, 1500. 

New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 wiles 


of line on Snyder Ave. I.ine was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury contro) 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
ee ks 8 6 owe {oe oe8 sheses tine Lindl 
ull paid. 


$5,000,000/ 1908 Sg F-A $5,000,000 Feb 1 1957 

RE ae c*{Int. at Penn. Co. forIns.on Lives & Granting 
Annuities, Philadelphia, trustee. 

Market St El ist mtge $10,-| 1905 4g¢M-N 10,000,000 May 1 1955 

000 ,000 gu gold($1,000) _c*/Int. at Land Title & Trust Co., Phila., Trus. 
Darby Media & Ches Ist mtgef 1906 4% - 865,000 July 1 1936 

$1,500,000 ($1,000) gold_ c\ Int. at Land Title & Trust Co., Phila., 

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. Voting trust certs. have been listed on 
Phila. Stock Exchange. V. 93, p. 106, 346, 667, 1191. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.;: entire issue subject tocallat 105 0n 6 weeks’ pub- 
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, + 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, Pp. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en- 
a age gt | ay Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 

uly . 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

ROAD.—Total trackage, including all lines leased and operated, 635.31} 
miles. Owns 3,857 cars. 

Latest Earnings .—For 6 mos. end. Dec. 31 1911, pass. earns., $10,856,348; 
other receipts, $488,060; gross, $11,344,408; net, $4,485,920; fixed charges, 
$4,430,323: surplus, $55,597. In 1910, pass. earns., $10,283,773; other 
receipts, $448,761; gross, $10,732,534; net, $4,202,115; fixed charges, $4,- 
$84,315; deficit, $182,200. 

ANNUAL REPORT.—Fiscal year ends June 30. 
1910-11 was given in V. 93, p. 226. 


Coll trust mt 


Annual report for 

















1910-11. 1909-10. 1910-11. ats Tait 
Pass. earnings.20,612,687 17,991,100) Taxes._______ 1,155,491 1,194,635 
Other receipts. 916,782 770,047 
Total exnen.13,149,060 11,456,616 
Ee 21,529,469 18,761,147] Net earnings__ 8,380,409 7,304,531 
Exrpenses— Interest _ _ _ - 1,469,749 1,337,468 
Maint. &renew.*3,229,420 2,420,221/| Rentals -- 7,326,220 7,296,786 
Op. of pow. pl’ts1,427,022 1,460,677 ——--—_—_--—- 
Oper. of cars... 5,348,479 4,527,960 Total ______ 8,795,969 8,634,254 
General _-_-.-~-- 1,988,648 1,853,123) Deficit ._.__ 415,560 1,329,723 


*Maintenance and renewals in 1910-11 include amoust expended, $2,- 
624,692 and unexpended balance, $604,728. 
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OFFICERS .—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm. 
T. E. Mitten: Pres., Chas. O. Kruger; Sec. and Treas., R. B. Selfridge; Act- 
Aud., H. A. Nece: Act. Compt., E. E. Lehman.—-V. 91, p. 337, 789, 946, 
1161, 1386, 1574, 1630, 1711; V. 92, p. 596, 660, 726, 882, 1033, 1243. | 
ma aa 1566; V. 93, p. 106, 226, 346, 528, 590, 667, 797, 1191; V. 94, 
Bp. o : 

(1) Doylestown & Willow Grove Ry. Co.—A trolle 

In July 1902 was acquired by the Philadelphia 

urchase of the entire capital stock ($500,000 


road 
for $20,000. 


t Co. guarantees interest on the bonds. V.79. p. 1331. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. | 

Seock $600 000 (580) -sra00)1 1800 4 ¢9:D  _ "600,000 June 11030 | 
m , ’ *. ’ 

d neuer EG ESS a ee oa} Land Title & Trust Co., Phila., Trustee. | 


OAD.—Owns and operates 13.60 miles of road from Doylestown to WiIl- 
iow Grove, running over the old turnpike between those places, which ts 
teased for 999 years. 

EARNINGS.—lIncluded in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 


ORGANIZATION.—Formed in 1903 and merged the old Twenty-second 
St. & Allechen ve. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. oe. Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Go. for 6 % per annum on paid-in capital. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stook $1,302,000 ($50).....-. ---- 22 ,456 sh 


$25 paid. 
Due lessee June 30 1911...... ---.  -.-----.- 56! ,400 
ROAD.—Operates about 39 miles of track. 


i) Philadelphia & Willow Grove Street Ry. Co. 

RGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wllow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. &int.. by endorsement See guar. V. 79, p. 904. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
is en 8 | (eee SEs - steneccton 
ist ee $1,060,000 guar eons} 1904 4% ec J-J 1,000,000 July 1 1934 

DLA «cemecinheanitl c*jInt. at Land Title & Tr. Co., Phila., Trustee. 

Bonds.— Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
‘annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V.79. p. 904. 

ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery Ceunty line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 


; 
i 
' 
; 
' 


id Transit through 
The Rapid | 





(4) Darby & Yeadon Street Railway. 
ORGANIZATION .—Entire stock ($5,000) ls owned by the Philadelphia 
Rapid Transit Co. 
OCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
ist mtge $200,000 gold euas) 1904 4% g¢J-D $200,000 Dec 1 1934 
SEED. da mn teditenin te tanlnts eek c*j/int. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest ° 


ROAD.—Comprises a line from the Philadelphia County line to Darby, 
2% miles 


(5) Chester & Philadelphia Railway. 

Is operated by the Phila. R. T. under 30-yr.?’agreement dated Feb. 14°11. : 

ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received | 
§1% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Kap. Trans. assumes 


all costs of operation. The 35% to be applied to int. on bonds and divs. 
en stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. ' 
ee St ee cs T RS AC a get 
ist mtge $500,000 gold veto) 1910 52 J-J 500,000 July 1 1940 


$500 and $1,000) _.._____c*j Int. at Real Est.Title Ins.&Tr.Co.,Phila.,Tr. . 
Bonds.—Remaining bonds are for extensions, &c. Red. on any int. ' 
date after July 11915 at 105 andint. V.92, p. 1310. ; 
ROAD .—Runs from Philadelphia to Chester. 
OFFICERS.—V.-P.&Treas., 1.H.Silverman, Phila.—V.92,p.1243, 1310. | 
UNION TRACTION,—A trolley road. 
Lease.—The Union Traction Co. has been leased for 999 years from July 
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in . 
— is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
00 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 B a annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
fight to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, . 


p. 989. Included all the leading street passenger rallway lines within the 
city of Philadelphia at the time. 


ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about © 
Oct. 1 .895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place of which were Issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these Pa pay for 998 years and 3 . 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- | 
delphia Traction at 8% on its capital stock and has ‘‘assumed”’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral , 
for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. 1161. . 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; ' 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the equipment the basis of an issue of $1,500,000 car trusts. See 
under Phila. Rap. Trans. and V. 90, p. 1556, 1678; V. 91, p. 337. 

On Feb. 28 1911 shareholders voted to guarantee new Phila. Rap. Trans. 


$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92, 
p. 324, 463, 596. 











Int. or Out- Maturity or 
STOCK AND BONDS— Date. Dividends. standing. last dividend. 
Stock, $30,000,000 (par ttiete shares. 
ee a eee J-J $17.50 paid in. } Jan. °12,3% 
Trust Co certificates} 1895 4g A-O 29,734,750 red.aft. Oct. 1 °45 
gold. guar. p. & |. by}Interest at Pa. Co. for Ins. on Lives & Granting 
TE i Annuities, trustee. 
Collateral trust first mort) 1902 4g J-J 1,408,000 July 1 1952 
$1,500,000 gold._..j Land Title & Trust Co. Philadelphia, Trustee. 
Car trust certfs $1,500,000 _...  .. . 1,500,000 July 1 1920 


Trust Certtftcates.—The trust certificates are not the direct obligations |; 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
ear} Traction Company thus acquired. See description of certificates 
in V. 64, p.135. They are guar., prin. and Int., by the Union Traction Co. 
and are redeemable at the uy of that company on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued interest; $92,000 has been retired by sinking fund. 

OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and Treas., A. D. Hallman.—V. 75, p. 31, 609, 1255; V. 87, p. 814, 937, 
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, p. 1575; V. 
92, p. 324, 463. 


LINES CONTROLLED BY UNION TRACTION CO, 


(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—lIncorporated May 14 1889, and leased to the Phila. 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 





' $85 per share for each share on which $50 had been 


' 1 1895, alon 


eral years named below being guaranteed per share: 
d 3d 4th 


extended for 30 years at 4%. V. 81, p. 156. 


. Stock $1,500,000- __~ 


by the Union Traction Mb ye ae in t.1895 term of lease was increased 
from 99 to 999 sr and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (eer SOG) ncncsccenace sses 6 M-S $400,000 See text. 
First mort. $150,000 ($1,000)c 1890 5% A-O 150,000 Apr. 1 1920 

' Due lessee July 11911_.-..-.. -.-. 234,698 


Bonds are not subject to call. Interest at Land T. & T. OCo., trustee, 
Penn. Co. for Insur. on Lives, & 


Cc. 
Dtvtdends.—Dividends of 6% are paid-. 


ROAD.—The road aggregates 5.407 miles of track. 


(2) Citizens’ Passenger Railway. 
ORGANIZATION .—Incorporated Mar. 25 1858. 
& Southwark Passenger Railway Compan 
tal now $140,000 per annum, equal to 28 


Leased to Frankford 
Apr. 1 1892 for 999 years; ren- 
on stock, or $14 per $50 share 


This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road. 

STOCK AND BONDS— Mtes. Interest. Outstanding. Maturity. 
Stock $500,000 ($50) 1 28% Q-J See te 


1 xt. See text. 
Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1886, 
to Union Passenger Railway Company for 99 years at rentai of $6 per share 
per annum, interest, taxes and operating expenses; lease assigned to Phila- 
delphia Traction Company June 30 1884. Operated by Union Traction 
soaabany since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909, 

00 000. 


STOCK AND BONDS— 


eee GOP Beet. acccesensac. cons 
First mortgage ($500 a -d| 1879 4gJ-J 
$1,000) gold &ri Zand Title & Trust Co., Phila., trustee. 

Due lessee for additions July 1 1911, $672,260. 

Bonds were originally 6% but in 1909 were extended for 50 years at 4%. 
Int. payable at office of company. Not subject tocail. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. V. 88, p. 822. 


(4) Electric Traction. 


ORGANIZATION .—Incorporated May 8 1893 and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Company acquired all the stock at the rate of 

a on and $70 per 
ald, the Pennsylvania Co. for 


Date. Interest. Outstanding. Maturity. 


(7320p shs., 
$6 J-J | $29 paidin. | See text. 
$280,000 July 1 1959 


share for each share on whicn $30 had been 
Insurances on Lives *« Granting Annuities {ssuing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the prop- 
e-tw for 998 years and 3 months. See V. 61, p. 197, and also ‘“‘Union Trac- 
tion. 

STOCK AND BONDS— Issued. 
Stock (part $30 paid) $8 ,297 ,920 


Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares of 
$50 paid and 22.604 shares of $30 paid, making total $8,297,920. 


ROAD.—Operates 133.566 miles of track. Rail 90 lbs.—V. 63, p. 557. 


Outstanding. 


(5) Empire Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Feb. 10, 1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine. 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
with all right to dividends on 6,100 shares of its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock (par $50) (All owned by Phila. Trac.) $600,000  ________-. 
First mort. ee 1900 3%e. J-J 200,000 Mar. 1 1930 
$200,000 ($500)_c.{ Land Title & Trust Co., Philadelphia, Trustee. 

pes new 3s were issued to retire a like amount of 7s du« 
July, 1900. 

Due lessee company for additions July 1 1911, $705,715. 

ROAD.—Operates 12.25 miles of track.—V. 70, p. 11586. 


(6) Frankford & Southwark Passenger Railway. 

ORGAN See SE aera Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Rallway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 

5th 6th 7th 8th 9th 


Ist 10th & after. 
$12 $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 


STOCK AND BONDS— Mtlles. Date. Interest. Outstanding. Last div.&c. 
Stock (par $50)____-_- PRS -J $1,875,000 See text. 
Debt of Controlled Lines (assumed 7 Electric Traction Co.)° 


| Lombard & South Sts.) 10 1881 3% J-D $150,000 Dec. 1 1951 
Pass. ist M. ($500 ao at Real Estate Title Insurance & Trust Co., 
& $1,000) _...-. Cc ustee. 


West End Pass. Ry., 9 1875 4A-0O 132,100 Oct. 1 1935 
mtg.ext. $150,000}Phila. Trust S. D. & Ins. Oo., Trustee. 
($100 & $500)__c.) Int. at Land Title & Trust Co. 
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila. 
The Lombard & South Sts. Pass. issue of $150,600 was originally 5% 
but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 3%%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 


ROAD.—Controls 80 022 miles of track, acquired as follows: 
Frankford & Southwark Passenger Railway ._........._-- 48.128 miles. 
Lombard & South Streets Passenger Rallway 25.692 miles. 


ae ee I enaabeaaue §.202 miles. 
(7) Germantown Passenger Railway.—aA trolley road. 
ORGANIZATION.—Incorporated Apr. 21 1858. Leased Oct. 1 1881 


to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stoek since 1897 receives dividends yearly of $5 25 per share. 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturity 

: 50 aaa Q-J See text. See text. 
Stock.—Paid in $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares. 


ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from 
Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 


borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor- 
ristown.—V. 69, p. 695. 


(8) Green & Coates Streets Phila Passenger Ry. 


ORGANISATION —-Inoseporates Apr. 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen due) and expense of management. 


STOCK AND BONDS Mtles. Date. Interest. Outstanding. Matu . 
Stock (par $50) --.--.- coce ene FG + sure. See in 
pd in 


Dividends are 12 % per annum (Q.-J.) on par or 40% on amount paid in. 
Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 


ORGANIZATION.—Incorporated Apr. 6 1859. Franchise is perpetual. 


LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease isassigned to the Union Traction, which assumes the dividends guar. 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 


assumes the bonded debt of both the Hestonville and Haddington compa- 


ar and 35,294 of pe 
6, p. 236. 


nies and 


referred at 
common 


perenasee 4.780 shares of the 
V. 


estonville stock at $45 per $50 share. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, par $50_...... _... 4 J-J $1,966,100 f.p. See text 
fe stock, par $50 ..... .... 6 J-J 533,900 f.p. See text 
Consolidated M., $1,250,000} 1894 5-3%¢M-N 1,250,000 May 1 1924 
-» $500 & $1,000__.c*x/Trustee, Girard Trust Co. 
Sere r 999 year Il 
Fairmount Pk. & Haddington) .... 6¢ F-A 300 ,000 See text 
E Pass. Ry. St’k, par $50. 
y Equipment Account,” June 30 1911.... 241,968 
Due leased lines June 30 1911_.______.__-__-.-- 100,000 
Interest is payable in Philadelphia. 2 Free of tax. 
* Of the $1,250,000 outstanding, $124,500 were issued Jan.1901 as 3s 


to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; — 10,678 shares; par 
value of each, $50; stock outstanding as in table. 

ROAD.—Owns 17.83 miles of track in Philadelphia; leased and operated 
.385 miles; total, 23.17 miles.—V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s ne ments Ry. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental ls 10% per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledge | 
or People’s Traction Co. trust certificates. 


STOCK AND BONDS— _ Date, Interest. 


. Outstanding Maturity. 
Gommon stock ($25) 


sities wane 10 %M-S 31 a60,000 shs. See text. 

Preferred stock ($25)........ --.-. 10 %M-S 31 a23,000 shs. See text. 
First mortgage ($1,000)_.__.c. 1874 4J-J 15 219,000 Jan. 15 1935 
Oon., M $1,125,000 ($1,000)) 1882 5M-S 246,000 Mar.1 1912 
ST dxatktnselhcwtdadudea JGuarantee Tr. & Safe Dep. Co., Phila., Trus. 





a Total stock pald In $740,965 50. 

All interest at the office of the Real Estate Title & Tr. Co. The first mtge. 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining $31,000 being canceled. Due People’s Trac- 
tion Co. Jan. 1 1912 for construction and equipment, $5,848,595. 

The stock acquired by the Peuple s Traction Co. was pledged as security 
er trust certificates. See People’s Traction. 

ROAD.—Company operates 92.408 miles of track.—V. 61, p.469; V.63, 
p. 557; V. 92, p. 1500. 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired aij traction stock at $76 per 
share, the Pennsyivania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Cc. leased the road for 998 years and three months. 


STOCK, &c. Date. Dividends. Issued. Maturity. 
Gapital stock ($30) (See -.-- See text. bg ye PE: 
i to Full paid.) 
Trust certificates gold 1893) 1893 4¢F-A $5,782,000 Feb 1 1943 
not subject to call}initerest, tax free, payable at Pennsylvania Co. 
(\F ease ..-..) for Insurances on Lives, &c., Phila., Trustee. 


Trust certificates were Issued by F’ennsylvaniaCo. for Insurances, &c.,and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,900. Of this, $5,782,000 are outstanding. Sink- 
ng fund $25,900 yearly, beginning Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION .—lIncorporated April 9 1859. Leased to West Phila- 
delphia Passenger Rallway Co. for 999 years from Jan. 1 1884 for interest 
en bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The ist mtge. 4% bonds due Jan. 1 1960 were origi- 
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 
eption of prior redemption. V. 89, p. 1543. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($50)_._..  -. _. $744 J-J f20,000 shs. } See text. 
\$23.75 paid! 

First mortgage extended| 1861 4J-J $200,000 Jan 1 1960 


8 yn eee Land Title & Trust Co., Trustee. 
Debentures ($500 &c)___.cf -.-- 5 M-S 100,000 Mch 1 1934 
{Interest at Land Title & Trust Co., Phila. 


ROAD.—Operates 8.380 miles of track. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
i 2 Cs cnagipeeneda eaee 4J-J $200,000 See text. 
First mortgage_........... . Sioa 4 M-N 100,000 May 1 1927 

Int. at Land Title & Tr. Co., Philadelphia,Pa. 
ROAD.—Operates 7.539 miles of track. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 

ORGANIZATION .—Incorporated April 91858 Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper 
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 
Schuylkill River Passenger Ry. and increased capital stock to $1,000,000. 


V. 76, p. 654. 
STOCK AND BONDS. Date. aso. 


Stock $1,000,000 ($50) 
Dividends at Real Estate Title Ins. & Trust Co. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 11895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share, 
of e in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed”’ 

y the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of certain of the securities of 
their company to be pledged as part collateral for these bonds of the Phila. 
Rapid Transit Co. V. 87, p. 937. 


STOCK AND BONDS. 


Outstanding. Last Div., &c. 
f 12,350 shs. See text. 
abt. $25 pd. 
wns 11.150 miles of track. 


Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($50)___.__. ___. - $20,000,000 See ome 
Collateral trust gold bonds) 1887 4¢F-A15 208,000 Augi15 1917 


$1,300,000 ($1,000) subject }Int., free of tax, payable at Land T. & T. Co. 

to call at 105_-.-.-_-- -c*) or Penn. Co. for Insur. on Lives, Trustee. 
Open accounts Jan. 11912-.... __ TT” a ania: ten 

The bonds are secured by deposit of 5,100 shares of West Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re- 
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and floating debt are ‘‘assumed”’ by the Union Traction 
Go. under the lease. 
Divtdends— 


85. "86. "87. ’88. '99. 90 to’93 "94. '95. '96 and since. 
tnPrmey A 6 8 (8) 8% per annum 
Under lease, dividends of 8 % are guaranteed. V.61,p. 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 
miles, consisting of the following ‘‘Passenger Railways”: 


| 








Miles. | Miles. 
Union Passenger 4 f i 52.00 fom agree gE City Passenger Ry. 9.45 
West Philadelphia Pass. Ry...27.25/17th and 19th Streets.__._.___- 8.84 
Ridge Avenue Passenger Ry_..15.25|22d & Allegheny.._...._. .._. 8.25 
Philadelphia & Darby Pass. Ry.14.80| Morris & Tasker..........._. 7.30 
13th & 15th Streets........... 13.10} Catharine & Bainbridge Streets. 5.10 
Philadelphia & Gray’s Ferry...10.20| Other lines..........-. -_.._. 86 
Continental Passenger Ry...-.-. 9.80 ctincantinaiee 
Empire Passenger y init than ba et Or Cinch eos anda eae 210.00 
—V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71, p. 288; V. 87, p. 
936; V. 88, p. 376; V. 91, p. 397; V. 92, p. 396; V. 93, p. 408. 
(17) Ridge Avenue Wassonger Ry. 
ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 
the or Avenue & Manayunk Passenger Ry. on March 8 1872. Loened 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 


of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895. 

STOCK AND BONDS. Interest. Outstanding. Last Div.,é&c. 
Stock $750,000 ($50) .............- $12 Q-J $750,000 See text. 

$28 pd. per sh 

On account of some old debts, dividends for 1896 were continued at $1@ 
per share Instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 

ee ee tree April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Rallway Co. for 999 years for the 
following guaranteed dividends per share per annum: 
1893. 1894-95. 1896.97. 1898-99. 1900. 1901. 1902 & after. 

8 50 $9 See below. $10 $10 50 311 $12 

Dividends In 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,006 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co..July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div., 26 
~— ae 21,204 shares) ..-- Text Q-J $771,076 pd. in. See text. 

RR FR ee eee 

‘Sundry *Habilities "’ June 30 1911, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadeipla Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co. 

STOCK AND BONDS. 


Date. Interest. Outstanding. Maturity. 
Oe EE GOP cuwéwbcedence ween 3 J-J 845 py shs. See text. 
5 paid. 
First mortgage ($500) exten-} 1876 5 J-J $100,000 July 1 1918 
I i a ape er c! Interest at Land Title & Trust Co., Phila.,Pa. 


Due lessee for additions July 1 1911, $554,289. 
ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 te 
Philad -Iphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 


$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $31,000,000 (par $50)_.. -.-. $12 J-J oo age See text. 

paid in. 

Consols ($500,000)_______- c. 1894 5&3% J-J 500,000 Jan 1 1934 
I I i us mi techie ae 90.000 


The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 3 4s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V.77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not pald, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In Ju 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; 
1899, $11 per share; in 1900, $11 50 per share; 1901-1907, Incl., $12 per 
sh.perann. In 1908, Jan., $6; July,$6,.and $1 extra (paid out of accumu- 
lated surplus): 1909-1911, incl.,$12persh. peran. In 1912, Jan., $6. 
ipROAD. ~Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p. 


(21) Union Passenger Railway.—Trolley road. 

ORGANIZATION .—Incorporated April 8 1864. Leased to Philadelphia 
Traction Co, for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925,000. Stock is considered full pald. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 

assenger Railway Co. is still holding, as lessee and trustee, 6,100 shares 
Smpire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)__.  __-_- $9 50 J-J See text. See text. 
1881 4A-O $500,000 Mch 31 1961 


First mortgage ($100 — 
$500) Not now redeemable before maturity. 

Pennsylvania Co. for Insur. on Lives, Trust. 

Second mortgage $100 and) 1884 4A-G 250,000 Mch 31 1966 

FREE Rp patina pss c/Int. on both loans at Land T.&T.Co.,Phila. 

Due lessee company for additions June 30 1911, $6,655,992. 

The ist mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub- 
8 SYN trustee. 


AD.—Owns 56 miles of track.—V. 90, p. 628, 1172: V. $2, p. 190. 


(22) West Philadelphia Passenger R y.—Trolley. 

ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rentai of $150,000, 
or 20% on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 oi the $750,000 


stock. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturtty. 
I Ce Cian a ci cee” dae $10 J-J $750,000 See text 
First mortgage ($1,000) } 1876 34% A-O 246,000 April 1 1956 


a i a cf 
Second mortgage ($1,000) _cf 
Free from tax. 


Girard Trust Co., Philadelphia, Trustee. 
1886 5 M-N 750,000 May 1 1926 
Pennsylvania Co. for Ins. on Lives & 

| Grant. of Annuities Phila. Pa. Trustee. 

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. ‘The first mortgage 6s matured April 1 1906 but were ex 
tended for 50 vears at 3% %. 

Due lessee for additions to June 30 1911, $2,509,460. 

POAD.—Owns 27.25 miles of track. 


INTER-STATE RAILWAYS. 

Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
par for cash (payable in 5 installments of 20% each at Intervals of 30 days, 
beginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. . 91, 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p.1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 


Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer Count 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington 
Phila. Trac. Co. were formed (see these companies on subsequent pages) 
The two last named eompanies are 


to take over the various properties. 
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under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92, p. 261. 

















The above leases will return a total aggregate annual income as follows: 
Eni ep dit BS. TIRE ET eauccce 83, BED éaccdoe $1,053,542 
Ee. conndee 19,792)1918 ....--.. 1,003,542/)1924 ....--.. 1,063 ,542 
SUES anedites 043,5421)1919 ....... 1,013,542)1925 ......- 1,071,042 
PED toes hunni 953,542/1920 ....... 1,023,542|}1926 and thereafter an- 
SUG. banacta 073,5421)1921 ....... 1,023,542 nually $1,075,000. 

REED esctoce 1,043,542 
Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 
Int.on4s. Tazes. Total. 
Inter-State Railways-.-.-...-...-..-..------ $431,064 $2,300 $433,364 
United Power & Transoprtation-------. 356,676 3,297 359,973 
wididiite rich btibbesidevéusiatinie a sult $787,740 $5,597 $793,337 


Suit to end Tripartite Agreement.—See remarks under United Pow. & 
Transp. Co. V. 91, p. 589. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

in Vec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 


STOCK AND BONDS.— Ddédle. Interest. Outstanding. Maturity. 
Cote. SE Bee Be Seeeeieccese aece -tebacce $2,291,200 f. p. -.-.--- 
Pref $1,000,000 ($10) 6% cum --.-- J-J 1,000,000 Jan.’12,3% 
Collateral trust gold 1903 4¢F-A 10,776,600 Feb 1 1943 


310 ~ 
ER Raa lt coi tigre ov ts aol tnt. at Real Est. Title Ins & Tr.,Phila., Trus. 

Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903 and pref. on May 11911. V.92, p. 1243: V. 93, p. 164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V.91,p. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3°%—paid July 1911. 1n1912, Jan.,8%. 


REPORT.—Year ending Jan. 31— 
Fiscal Die. Rec'd O 


m ther Interest Expenses 
ear— U.P.&Tr.Co Income. Col. Trust. & Tazes. Surplus. 
DEE witch ave NS i $293 $431,064 $76,750 def.$507,521 
Sin sbdbakbe seobhaaon 319 431,064 9,904 def440,649 
DPE: ackenaae mein 74,418 431,064 15,873 372,519 
BOOTHS ‘onatinecd ane -  " weéeece 431,064 20,418 62,683 


OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 

Grooket Jr.—V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, 
. 372, 771, 977, 1170, 1239; V. 91, p. 589, 1095, 1385. 1446. 1512. 1711; 
. 92, p. 59, 261, 595, 1032, 12438, 16456; V. 93, p. 164. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

Sutt to end Tripartite Agreement.—On Aug. 3 1910 company brought suit 
in the Common Pleas Court at Phila. against the Inter-State Rys. and the 
Real Estate Title Ins. & Trust Co., as trustee, to terminate the tripartite 
agreement dated Dec. 20 1902 (under which, it is alleged, no payments have 
been made since Nov. 12 1908), for the equipment, maintenance, &c., of 
the transportation company or its underlying concerns and to re-transfer 
a ier held thereunder by the trust company to the United company. 

. 91, p. 590. 

In April 1911 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no -_ ~ appear in the 
list, having been sold: ner the Reading Power Co. stock. he Phila. Bristol 
& Trenton Ry., the Hoimesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 








Total 
Owned. Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry__...-.-..--- ,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa....-.-.-- 9,992 10,000 
i I SO ok eabaee 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry... .-- ,632 ,64 
IN EE I EE ee SP eee 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co__.......--- 4,93) 4,968 
Se  wenedaaes 9,992 10,000 
ns etmbmmnnianed 19,969 20 ,000 
I a  emaee 1 2 
United Traction Co. of Reading, Pa.................-. 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction._........-..- 49,992 50 ,000 
Wiumington @ Chester Tractlom....<<cccccccccccececc- 39,995 40 ,0v00 
Ce ee es oeee ,093 ,100 
Wilmington & Great Valley Turnpike Co__...._.....-- 978 1,040 
Wilmington & Philadelphia Turnpike... ..............-- 1,035 1,200 
bef —— ~ gy & Christiana Turnpike Co................. 644 680 
onds— 
Mercer County Traction first mortgage___________-..--~ 4,000 300,000 
Schuylkill Valley Traction Co., Inc. mortgage____._--- 100,000 100,000 


Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry. 

STOCK AND BONDS.—Sitock authorized, $12,500,000, reduced to $3.- 
$93,750; shares $25, full paid. In March 1902 the outstanding stock was 
increased from $3,125,000 to $3,593,750 (V. 74, p. 682), the additional 
shares being sold to stockholders at $35 per $25 share. Bonds, 4% collat- 
eral trust certificates are in two series, which we have marked (a) and (bd) 
below. {Stock and bonds listed on Philadelphia Stock Exchange.] 

(a) nder a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Cv., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 
ote with the said trust company, as trustee, 5,993 shares Delaware 

unty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pleces, 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual Interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was parse 

also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 

Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; In 1904, Jan. 16, $2 66; In 

1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; in 

1908, Jan. 30, $3 31; none since to July 1911, when $1 10 was paid. 
REPORT.—For years ending Dec. 31: 


Calendar From Interest, Tazes, Dividend Balance, 
Year— Investments. on As. &C. Paid. Surplus. 
i $446,530 $356,676°$44,137 none $45,717 
ie eel nn we in to 382,289 357,665 9,949 none 14,675 
SED d:dteaatids duiin Dita sadhana anne tb 688 ,285 359,524 3,275 none 325,486 
REN See 840,119 359,524 4,586 475,812 197 


7 
*Tncludes interest on demand notes, &c. 
OFFICERS.—Pres., John A. Rigg: Sec., J. W. Goodwin; Treas. T. W. 
Grooket Jr.; Counsel, R. L. Jones. General offices, 419 Market St., 





Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V 89, PD. 287; V. 90, p. 374; V. 91, p. 590; V. 02, p. 1702. 


LINES DISPOSED OF BY LEASE. 

Reading Transit Co. 

ORGANIZATION.—Incorporated in Pennsylvania on Jan. 12 1910 with 
$500,000 ($50) auth. stock; increased in March 1911 to $5,000,000. Im 
May 1911 auth. a $20,000,000 bond issue, details of which had not been 
arranged in Sept. 1911. V. 92, p._1033. Leases from April 1 1910 for 
900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Iilum. Co. of Lebanon). V. 91, 

.1513. For terms of leases of ist three roads see separate companies be- 
flow: Edison Elec. Illum. Co. lease calls for rental of $30,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stoee SS.GGe Ce (eee) « camase acco  ccovces DDE: éandcanne alien 
Mortwame $230,000,000..206-.6 enna aces cccewame eee eessesn 
Car trust ctfs $150,000 Ser A| 1912 J-J 150,000 #£See text 


CER ES 6 sta adbowkh daa c* {Girard Trust Co., Philadelphia, Trustee. 

Car trust ctfs. are subject to call on any int. date at 101 and int. on 66 
days’ notice. They mature in semi-annual instailments of $7,500, beginning 
July 11912. They are secured by 36 cars. V. 93, p. 1789. 

REPORT .—For year ending Dec. 31.1911, gross, $2,081,091; net, $991,- 
379; int., rental and taxes, $788,773; surplus, $202,606. 

ROAD.—System embraces 218 miles of track. 

OFFICERS.—Pres., H. G. Louser; V.-P., Walter A. Rigg; See. & Treas., 
Harry H. Riegel.—V. 90, p. 373, 977; V.91, p. 1513; V. 92, p. 726, 1033» 
V. 93, p. 1789; V. 94, p. 209. 

(1) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock heid, with right to subscribe for 
Power & Transportation stock. 

Lease.—On April 1 1910 was leased for 900 years to Reading Transit Ce. 
at annual rental of $175 ,000ifor ist year, $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for maintenance of or- 
ganization. Reading Transit assumes all obligations of United Trac. Co. 
and its leased companies. 

ORGANIZATION.—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. wns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., an 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 4 % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Oo. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,000, all of which stock is owned. 

In 1911 Supreme Court reversed the decision of the lower court (¥V. 90, p. 
1172) that comvnany must sell 6-for-a-quarter tiekets. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Dte.,&c. 
Stock, $400,000 (par $50).... .... ....... f. p. $400,000 Dec81'102 
First M coll trust gold, gs | 1896 5¢J-J 149,900 Jan. 1 1926 

000 (par $100 & $1,000) _c* | Real Estate Title Ins. & Tr., Phila., Trustee. 


Leased Lines Securities— 
Birdsboro St Ry M, eee 1904 52 J-J 250,000 Jan. 1 1934 
gold ($500 & $1,000)___-_- c\ Int. at Colonial Trust Co.. Reading, Trustee. 
Boyer & Potts St Ry list M4 1906 5¢ F-A 800,000 Aug 1 1936 
$300 ,000($500 &$1 ,000) ¢_c* | Int. at Colonial Trust Go., Reading,Pa., Trus 
Front & Fifth St Ry first ae 1903 5 2¢J-J 50,000 July 1 1933 
Int. at Colonial Prust Co., Reading, Trustee. 


$50,000 ¢g ($100 & $500) _c* 
Interest naid fromRental Received— 

Adam & Mohn first mortgages 1904 5¢J-J 75,000 Jan. 1 1935 
$75,000, gold ($1,000)_-_r* ye at Colonial Trust Co., Reading, Trustee. 
Controlled Properties —-Stock owned by United Traction but are operating 

companies and pay their own bond interest. 


Met, Flect Co ist M $5.000,-) 1900, oO, 22000-000 April 1 1939 
g , ar rar ust Co., Trustee. 
Oley Valley Ry first was 1901 4%eJ-J 250,000 July 1 1931 


$250,000 gold ($1,000)__c*| Int. at Real Est. Title Ins. &Tr.Oo.,Phil 
Bonds .—Collateral trust bonds subject to cali at par after 3 years. 
at company’s office. The Birdsboro Street R 
ning Jan. 1 1914 at 105. 
July 1 1913 at 105. 


ys B 

Int. 
y. bonds may be called begin- 
The Front & Fifth St. bonds are redeemable on 
They are guaranteed, principal and Interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Beyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar.. p. & 1., by endorsement by United Traction. Of the 
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
were used to retire an equivalent amount of bonds subject to redemption 
on Oct. 1 1909. $3,000,000 are reserved for additions. Subject to cal 
as a whole after April 11914at110 &int. S.f. of 1% of bonds out becomes 
operative from 1914-1919; 144% from 1919-1928; 2% from 1928-1938. 
Bonds are guar. by Un. Trac. 

ROAD.—Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7% miles. 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 

(a) Reading Traction.—A trolley road. 

ORGANIZATION.—Chartered March 9 1893 to operate the Reading C t 
Passenger Ry. and East Reading Passenger Ry., which it equipped wit 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 201895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two. years and $30,000 thereafter. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)_. __ J-J $1,090,000 Jan'12.1K% 
First mtge, $600,000 gold gu/f 1893 6¢J-J 500,000 Jan. 1 1933 

Not subject to call__.._- c*| Provident Life & Trust Co., Phila., Trustee. 

Interest is payable in Philadelphia at Barx of North America and ia 
Reading at the office of the company and Colonial Trust Co. Bonds are 


listed on the Phila. Stock Exchange. V. 88, p. 749. 
Dividends.—in 1900, 2%; in 1901, 24%; in 1902-1911 Inclusive, 3% 


per annum; in 1912, Jan., 14%. 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Die. ,&¢. 
—— pone RB pees on aco) y 
tock (see below) (par $50). -_.- -J $350,000 “ 
East Reading Electric Ry— me bane 
ook. hy. gs 5 ¥ -J 100,000 See text. 
onds, SBS 25,000 Jul 
Reading & Temple Electric Ry— r oe 
Stock, $75,000, g@uar...... --... 7 A-O 73,700 See text. 
lst mortgage, $75,900___.. 1894 5 A-O 73,700 Oct 1 1924 


Reading & Womelsd Elec Ry) 1895 5¢J-J 400,000 Jan 1 1925 
ist mortgage, $400,000,}Real Est. Title Ins. & Tr., Phila., Trustee. 
gold ($100, &c)....-.-- c*jInt. at Colonial Tr. Oo. of Reading, Pa. 
Dividends on Leased Line Stocks.—The Reading City Passenger stock 

received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 

ay peyoy soee re gage a aad Aap Finan 1897 to 1900, Inclu- 
sive, ,000; thereafter, ; ° eadin Temple El 

annually In dividends, A. & 0. . ple Electric pays 7% 


& 
D.—Owned and feased 56% mules of track, including th 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749. ee eee 
® sth wanes rac ton, — Trolley. 
e Unite ower ansportation Co. holds $499,600 o 
—— yon -_ pag gms $100,000 income daa 7 oe ORAM 
-ase.—Leased for years from April 1 1910 to Reading Transit . 
Rental, $5,000 1st and 2d years, $15,000 annually Shareatter. and Bt .006 
annually for maintaining organization. Reading Transit Co. also assumes 
all obligations of Schuylkill Valley Trac. and its leased lines. 
ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operased the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 


onds will be taken up 


several companies is to be maintained, but their 
as rapidly as possible. 
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In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry. 

STOCK AND BONDS— ss Date. 
Stock, $1,000,000 ($50)_..... -.--. 


Interest. Ona’ Maturity. 
mortgage, $400,000, g/ 1895 


ooouing ,00 
5¢F-A 245,000 


Aug. 1945 


SUEMNOEE tiindahscanokn od c\Int. at West End Trust Co., Phila., stee. 
Income mortgage, $100,000) 1899 5 ann. 100,000 Aug. 1 1949 
TT itil «: diet Inn pide hana West End Trust Co., Philadelphia, Trustee. 


f the $500,000 first mortgage dated 1895, $100,000 has been retired and 
comeree. $75,000 has been reserved to take up like amount of the Norris- 
pee He assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat 
Citizens’ Passenger Ry stock.. 6% £--.-.---- $79,520fp 2%Jan'l1l 
First mortgage, $80,000, on ania 5¢F-A 80,000 Feb. 1 1925 

Eserent poe Stroses gorene ? ubject to call at 105 on any int. date. 
Conshohocken Ry stock...... 5% # £=-.-...-. Je wendeesnue 

First mortgage, oo 5% 5g J-J See text. July 1 1924 

principal and interest - -- Not subject to call. 
Sa. a ta lee 
mo . Se : . 
Norristown Pass Ry tsa. Gal. gunbebe 75,000 $2.66 J in°ll 


First ae “KS 4\% 6 J-J 75, 

Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
te ne Ry. issue ($15,000) are held by the Schuylkill Valley 

action . 

ROAD.—Operates 60 miles of track, including lines of above-mentioned 
ee and also Roxborough Chestnut Hill & Norristown.—V. 70, 


. 28 
ia) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 
The United Power & Transportation Co. owns 4,939 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann 

ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 34% miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven = and 5% for the rest of the term. owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. mprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926 
Issue reduced to $396,000, of which $371,000 was outstanding inSept.i911, 

ital stock issued, $248,400; par, $50. 
arnings are included in the Schuylkill Vall. Trac. Co.—V. 62, p. 1042. 

(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry 
for 950 years. 

STOCK AND BONDS— Date. 

Stock, $250,000 ($50) ........ -.-. 
First mortgage, $250,000, gf 1901 4%e¢J-J 

FIRE SEARE jer c*|\ Int. at Real Estate Title Ins. & Tr. Co., Phil 

Bonds.—Are guar., p. & 1., by Roxborough Chestnut Hill & Norristown 

(3) Lebanon Valley Street Railway.—A trolley road. 

Lease,—On gr 1 1910 leased for 900 years to Reading Transit Co. 
Annual rental of $40,000 and —— payment of $500 for organization, as 
well as taxes and interest on bonds. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock. 

STOCK AND BONDS— Date. Interest. 
i. ey Se CE aie ache th natecetin 
First mortgage 10-308, gold_.f 1899 5ig¢J-J 

Int. at Real 

ROAD.—Owns 24 miles of track. 

Wilkes-Barre Rys. 

ORGANIZATION .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is- 
sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental of $360,000 the 1st yr., increasing $10,000 every 
two years until the maximum of $400,000 is reached,and all obligations 
in the way of Iint., taxes, &c., of W.-B. & W. V. Trac. 

OFFICERS.—Pres., Abram Nesbitt; V.-P. and Gen. Mer., T. A.Wright, 
Sec. & Treas... C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374; V.91,p.1513. 

(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans.owns 49,992 out of the 50,000 shares of stock. 

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION .—Incorporated Feb. 9 1891; cortrols street railway 

lines In the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75.000 5% bonds. 


Maturity. 


Interest. Outstanding. 
250 


Outstanding. Maturity 
$500,000 See text. 

- 500,000 July 1 1929 

Estate Title Ins. & Tr.Co., Phila 


STOCK AND BONDS— Date Interest. Outstanding. Muturity 
RISER ESET 5 pers Text. $5,000,000 See text 
ist mtge, $1,500,000, ar} 1891 5 ¢ A-O 1,500,000 April 1 1921 

‘ 


Ss ER eee c* 
Gollateral trust and mortgage, 
SD AU MN i es 
Gollateral trust and mtge, g} 
($1,000), $250,000___ ._c* 
Onderiying Bonds on Roads 


Interest at Provident Life & Tr. Co., Phila. 
1895 5g J-J 285,000 Jan. 1 1925 
Int. at Anthracite Sav. Bk., Wilkesbarre, Tr. 
1902 5 g J-D 250,000 Dec 15 1922 
Int.at Real Est.,Title,Ins.&Tr.Co.,Phila. Tr 
Purchased— 


Wilkesbarre & Suburban bonds _-.-.. 4% 40,000 July 1 1918 
Wlikesbarre & W Side bonds... -..-. 5% 35,000 Sept 1 1918 
Guaranteed Bonds— 

Pitt St Car ist M ($1,000), ¢g,) 1893 6¢J-D 161,000 Dec 1 1918 
p &1 unconditionally 2 Int. at R Estate Tr. Co., Phila., s. 
Plymouth Br Co ist gold M,!} 1894 5¢A-QO. 119,000 Oct 1 1924 

$150,000, guar prin & int__jInt. at Anthracite Sav. Bk., Trustee, Wilkes. 


0,000 subject to call in ba aw and $3,000 yearly thereafter. 


Wilkesbarre & Kingston.___.  -_.. 90,000 Aug 1 1918 
Whlilkesbarre & East Side Ry 5 150,000 See(‘|]) below 

Bonds. —Interest on the Wilkes-Barre & Kingston bonds reducedto 5% In 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 

Dividends .—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%: in 1898, 
1%; in 1899, Jan., 1%; Dec., 3%; in 1900, 3%; in 1901, 4%%: 1902 to 
1908. incl.. 3°% per ann.; in 1909, 2 2-5%; in 1910, 4%: in 1911, June, 1% 

ROAD.—Comprises 71 miles of track. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companles operated, their mileage, capita! stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able under 999-yvear leases; 6% here meaning 6% on the oustanding capital 


stock; and $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


— —Stock .—— 

Name of Company. Mtles. Issued. Owned. Debt. Rental. 
Ooalville Passenger Railway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway_____ 9.68 6,000 6,000 None $1 
Pittston & Avoca Ss. Rvy_____._. °) 13.599 13,599 $69,000 _._- 
Pittst. Moosic & P. V. St. Ry_. 1.95 42,000 42,000 None $1 
Pittston Street Car....._..._. 82 200,000 200,000 161,000 ove 
P ymouth & Larksville Ry_.___ 3.45 Xt eee ae 75,009 6% 
Plymouth Street Railway _____- 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car _ 2.25 39 ,000 40,000 None $1 
“Wilkesbarre & East Side..._. 5.00 150,000 150,000 150,000 —_. 
Wilkesb. & Kingst. Pass. Ry_.. 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Plains. Rv__--___. (?) 24,000 24,000 190,000 it 
Wilkesb. & Suburban St. Ry.--10.00 100,000 93,500 40,000 6% 
Wilkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side... _-. 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co_._.....-- --- 75,000 75,000 119.000 


{| Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac., with the excep- 
tion of the Wilkes-Barre & West Side, of which only $23,000 is owned. 


a Dividends in this case are dependent upon earnings.—V. 66, p. 285: 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598 ; 





(a) Wilkes-Barre Dallas & Harvey’s Lake Ry.—-The Wilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stock. “ 
ORGANIZATION .—A reorganization In 1898, per plan In V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com. 
pean from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
ey Traction to Harvey’s Lake, Pa., 13.01 miles. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

I i $200,000 ?) 
ist mortgage, $150,000, oon} 1898 5 ‘= 150,000 Sept 15 1928 
PIER EELS ey QTE ES SRS c#jInt. at Anthracite Sav. Bk., Wilkesb.. Trus 


—V. 69.p. 133. 
Wilmington & Philadelphia Traction Co. 


ORGANIZATION .—lIncorporated in Delaware on June 271910. Stock 
out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South- 
ern Pennsylvania Trac. Co. Leases for 999 years from July 1 1910 the 
Wilm., hee Wiim. & ae Elec. Ry., Gordon Hts. Ry., Front & 
Union St. Ry. and Wilm. City Elec. at a minimum annual rental of $78,010 
to a maximum of $118,010 in 15 years. 


OFFICERS.—Pres., Oscar T. —- Mme ay V.-Ps., J. H. Pardee, 
N. Y., and Geo. R. Webb, Balt.; Sec. & Treas., W. T. Spring, Wilm.; Aud., 
C. N. Ryan, Wilmington.—V. 91, p. 1513; V. 92, p. 1438. 


(1) Wilmington & Chester Iraction. 


United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry. and Wilm. & Edgem. El. Ry. are leased to 
Wilm. & Phila. Trac. (see above); those in Penn., viz., Chester Trac. Co. 
and its subsidiaries are leased to Southern Penn. Trac. Co. (see below). 


ORGANIZATION.—Incorporated March 1898. Controls street rallway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.'s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cit 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton City Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry. 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
stock, $65,000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 

Strike.—On its line In Chester had to contend with a strike from April 13 
to Nov. 23 1908. V. &7. p. 1418. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) full pd. Listed on Phila. Ex$2,000,000 1909 4% 
Coll trust gold $4,000,000) 1898 5¢A-0 


2,305,000 April 1 1918 

($500 and $1,000 each) -._c*f Provident Life & Trust Co., Phila., Trustee. 
Securtites of Substdtary Lines— 

Wilm City ist M $600,000) 1911 5 M-S 600,000 Sept 1 1951 
ED Sikes ons eh os el c*/Int. at Eq. Guar. & Tr. Co., Wilm., trustee. 

Chester Traction ist mtge,| 1894 5 g M-N 250,000 May 1 1914 
gold, $250,000__.....-- c*jInt. at Del.Co.T.S.D.&T.ins.Co. ,Chester,Tr. 
Leased to Chester Traction— 

Union Ry Co ist mtge, goid 


($500 and $1,000)_.___... c 1893 5g J-J 200,000 Jan 1 1913 
Chester St Ry stock ($50)_... -... 10 J-J 150,000 rental 10% 
Chester & Media El Ry, gold_. 1893 52¢J-J 100,000 July 1 1913 
Chester Darby & Phila, gold_._ 1893 52¢J-J 125,000 July 1 1913 

Leased to Wilmington City Ry.— 

Wilming & Edgemoor ist M\ 1906 5 ¢J-D 400,000 June 1 1946 


$400,000 ($1,000), g ...c*f.at.at Real Estate Title Ins. & Tr .Phila.,Tr 

The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry. 

Interest on Chester Traction, Union Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Tfaction Co. 

Bonds .—$1 ,695 ,000 coll. tr. 5s of 1898 reserved to retire underlying secur!l- 
ties and guar. stock. Bonds sub. to call at 103 after Apr. 1 1914. Wilm. 
a are sub. to call at 105 and Int. on or after Sept. 11914. V.93 
p. 667. 


EARNINGS.—For year to Dec. 31 1910: Income from securities owned; 
$134,390; int., taxes, &c., $133,673; surplus, $717.—V. 68, p. 620, 929, 
V. 86, p. 230; V. 93, p. 667. 


(2) Wilmington City Electric Co. 
Lease.—Was leased on July 1 1910 for 299 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EE St ae end min. nem een I ai i ee 
First mtge $1,000,000 gone} 1911 5 M-N 500,020 May 1 1951 


($1,000) guar p & i___--~- c*/Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 

Bonds are redeemable an and after May 1 1921. Guar., p.&1., by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80° of cost for extens. 
and impts. under certain restrictions. V.92, p. 1441. 

Southern Pennsylvania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 191:) with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for $99 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Rv. Co. at a minimum annual rental 
of $71,990 to a maximum of $106,990 in 15 years. 

OFFICERS.—Same as Wilmington & Phila. Traction Co. 

(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 999 years to Southeru Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 


ORGANIZATION .—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... .... ....... $300,000 See text. 
First mortgage, $64,000_...- ‘ 1893 6 J-J 64,000 July 1 1913 


Interest at Girard National Bank, Phila. 
DIVIDENDS.—Pald in dividends: in 1899-1900 $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 
1904-05, $21,000; in 1905-06, $21,000: in 1906, $21.000: in 1907. $21.000; 
in 1908, $21,000; in 1909, none; in 1910, none; in 1911, June, $7,500. . 
ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 


Trenton & Mercer County Traction Corporation. 


ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 Is pref. 
V. 93, pv. 1260. On Oct. 15 1910 leased the Trenton Street Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. Ry. at a rental of $80,000 the 1st yr., $82,500 the 2d, $85,- 


000 the 3d, then increasing $5,000 yearly until the maximum of $150,000 
is reached. V. 93, p. 797, 1260. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19.969 our of the 20,000 shares of stock outstanding. 
yan ae leased to Trenton & Mercer Co. Trac. Corp. (see above). 

+ Bee De > 
ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pany to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. Entire stock and $128,000 of the bonds are owned by latterco. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
it also leases, and whose bonds it guarantees, p. & Also on May 1 1906 
‘eased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 
In Au. 1911 increased auth. stock from $1,000,000 to $2,500,000. 

No-Seat-No-Fare Ordinance.—An appeal will be taken to the Supreme 
Court from the ‘‘no seat, ro fare’’ ordinance passed by the Common Councll 
in April 1911. V. 92, p. 796. 





JAN., 1912. | 


ELECTRIC 





RAILWAYS 97 








STOC D BONDS— Date. Interest. Outstanding Maturity: 
Stock, ty 500,000 ( Steet ecco secesec $1,000,000 See earnings 
Trenton Passenger first mtge.) $10-060 due yriySep 30 

. 0 ’ - 
| AL pee. —o ’ - 150,000 191 61925 
Interest at National 7: el 1891 6¢A-O sat foe Abs "ay 
ae ee ($20,000 due yrlySep.30 
J-J_—-1,060:000 July 1 1938 
Consolidated mortgage, gold) 1898 5 - J ; uly 
4 _...c* }Interest in Trenton and at Estate Title 
$2,000,000 ($1 000). — tr. Go. Phila: Girard Tr. O0., Trus. 
Trenton St R n M $500,-) 1911 6 J- : une 4 
000 gold ($1,000) ree we c* Bankers Trust Co., N. Y.. trustee. 


1903 5¢J-D 


350,000 June 1 1943 
Interest at 


delity Trust Co., Newark, Trus. 
guaran Guaran prin. & int. by Trenton StreetRy 
Trenton Hamilton & E ist my 1905 5 ¢ M-N 350,000 Nov. 1 1955 

$500,000 ($1,000) gold_.c*| Int. at Est. T. Ins. & Tr.Co.,Phila.,Tr. 
Mercer Co Tr ist M $300,000... —--.-- 5% 300,000 July 1 1944 

Bonds .—$940,000 consolidated 5s of 1898 are reserved to retire ist 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on any int. 
day. V.93, p. 797. $128,000 of outstanding Mercer Co. Trac. bonds are 
held by Trenton St. Ry. 


EARNINGS.—For cal. year 1910, gross, $627,077; net, after taxes, 
$234,571; int., $160,600; surplus, $73,971. 


ROAD .—Owns and controls by lease about 72 milesof track, comprising 
all local street railway in Trenton and interurban lines to Yardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
—V. 81, p. 1175: V. 91, p. 1513; V. 92, p. 796; V. 93, p. 528, 797. 


PRANK ORD TACONY & HOLMESBURG RY.—A trolley road. 
ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276 


STOCK AND BONDS. Date. 


Trenton Penni on & Ho 
mortenee, $350,000, 
gold, teed 


an a 


Interest. Outstanding. Maturity. 

SOG See tee se bitedd sacs seb andewe SORPEED | cossoncses 

First mortgage $500,000 gold { 1910 5¢J-J 400,000 July 1 1940 
($500 and $1,000)_.._-. c*\Int. at Tacony Trust Co., Phila., trustee. 


Bonds.—Remaining $100,000 bonds are reserved for extensions and bete 


terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 


EARNINGS.—For year end. Dec. 31 1911, gross, $130,763; net, $43,508; 
charges, $30,330; surplus, $13,178. 


ROAD .—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is leased. 60-lb. T and 80-lb. girder rails. Gauge 5ft.2%in. 28 motor 
cars, 14 trail cars and 7 misc. cars. 


OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley, 
Sec. & Treas., Jacob M. Vodges; Asst. Sec. & Treas., W. S. J. Wetherill. 
. 91, p. 276; V. 93, p. 105. 


TRENTON BB ISTO. & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 

of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
349, 780. Up to Jan.1 1912 no bonds had been authorized. In Sept. 


3910 directors — & proposition to lease the road to Frankford Tacony 
& Holmesburg Ry. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
GOS. Se EE he wei _. avtinibaceam 7 a eee 

ROAD.—Owns and operates 17 4 miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% inches: 
14 cars, 4 service cars, 1 freight car and 1 snow-plow, 3 engines and 3 gen- 
erators, 450 k. w. capacity. 

OFFICERS.—Pres., Edward D. Toland; V.-P., Geo. Blakiston, Balt.; 
Sec. and Treas., Carl N. Martin; Gen. Mgr., M. J. Hill, Bristol, Pa.—V. 89, 
p. 780; V. 91, p. 871. 





Date. 





PHILADELPHIA RAILWAYS CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V.92, p.1375. Power house has been overhauled and track and overhead 
construction rehabilitated. It is intended to re-equip line. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee SE nS eee FS Beret 
ist mtge $400,000 gold wor} 1911 5 ¢g M-N 15 400,000 May 151941 


OO a Se.) ie hae c*j Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 
Bonds are red. on any int. date after May 15 1916 at 105 and int. 
ROAD.—Owns and operates 15 miles of track within limits of Phila- 
deiphia. Gauge 5 ft. 2% in. 


OFFICERS.—Pres., I. H. Silverman; Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system. 
ORGANIZATION, ETC.—lIn 1910 E. B. Smith & Co. of New York and 
Philadelphia acquired control of road. New interests are extending line 
to connect the Philadelphia & Western Ry. with the Lehigh Valley Transit 
Co. via Norristown, thus making possible a thorough service from Allen- 


town and the Lehigh ValLey to the western terminus of the Market St. Elev. 
at Philadelphia. See V. 91, p. 519. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
CE i i Rp  f eer eee 
Pref $2,000,000 5% cum after 

eS a en ed a a he 
First mortgage vienserenieon | 1910 5 2,000,000 1960 

ae a a re Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar- 
ket Sts., Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via Norristown to 
connect with the Lehigh Valley Trans. Co.’s lines is under construction 
and will be completed probably during July 1912. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman: 
Asst. to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby 
P.QO., Pa.—V. 90, p. 915; V. 91, p. 519; V. 92, p. 1500. 


—_ 








PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 


purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Sprin 


City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acqui the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 


Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
anies, together with the entire issue of bonds ($100,000) of the M. & C. 
lec. Ry. ave been deposited as collateral for the new mtge. V. 74, p. 271 


STOCK AND BONDS— Date. Interest. Ouwutsta ° : 
Stock, $1,000,000... ......... .... $8 0000 rm 


hie aac 00,0 
Phoenix Gas & Elec, collat) 1901 5 g A-O 735,000 Oct 1 1951 
trust, $1,000,000 ($500 and}Int. at Real Estate Trust Co., Philadelphia, 


$1.000), sink fd, gold___c* Trustee. Can be called at any time at 110. 
Seber et ay il =, 1893 6¢J-J 60,000 J uly 1 1923 
pa. ‘a gold ($500) ____c*jInt. at Tr. Co. of No. Amer., Phila., Trustee. 

nso 


1899 5 g A-O 150,000 Oct 1 1929 
gage, $200,000 ($500 and}Interest at Real Estate Trust Co., Phila- 
SE sawhdarncdddeun c*) delphia, stee. 
Bonds .—Of the coll. trust bonds, $222,000 are reserved for prior liens 
and $43,000 have been retired. A sink. fd. of 1% per ann. of bonds out 
became operative in 1907. Bonds of the Consol. Schuylkill Gas Co. are 


subject to call at par. ’ 
EARNINGS.—For fiscal year ending Sept. 30 1911, gross, $158,981; 
18,566. In 1910, gross, $173,045; 


Schuylkill Gas and} 


net, $67,290; interest, $48,724; surplus, 
net, $75,593; fixed charges, $48,532; surplus, $27,061. 
fe Al 6% miles of track between Phoenixville and Spring City 


FICERS.—Pres., F. P.. Norris; Sec., E Thomas, Royersford; 
Treas., J. A. G. Campbel]l.—vV, 74, p. 271. 














PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG ee eee trolley road. 
ANIZATION.—Incorpora June 10 1907 in Missouri. Took 
on ae eteeware Belwer at ht Co. a we Joplin & Pittsburg Street 


R. V. 85, p. 469. The Pittsbu ty. t. . was incorporated. tm 
Rarisas in 1905 as a consolidation of Pittsburg RR. and the Pittsburg: 


Light & Power Co. In 1910 absorbed the Pittsburg & Kansas Cit “" 
(which company had acquired the Girard Coal Belt Elec. Ry.) eee eh bene 
hrough which road 






of that company were retired. Franchises in towns t 
runs vary from 30 to 50 years and some are perpetual. 


STOCK AND BONDS— Date. Interest. yw Maturtty. 
Stock common $5,000,000_... ..--. -....-.- PE” owodudeas 
Pref $2,000,000 6% cum. after 

BES: Be a ciddcke din cdena: éa0t 


sas - = & -—*- ee eS ee = = 


5¢M-S 


€ $5,000,000} 1910 7 
sie ety *{ Harris Tr. &S.B.,Chic.,&St.L. Un. 


"3500" eh 000) gold_-..c Co s 
, Oo --- . *. . 
Debentures $1,050.00 1,050,000 Apr 1 1920 
($500 & $1.000)__...--.-.- Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 
Stock.—Pref. is 6% cumulative after April 1 1915 and also shares in 
earnings after common has received 6%. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net e are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 

.. N. Y., or any of the offices of E. H. Rollins & Sons. V. 96, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6 % fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Red. at par and int. 


EARNINGS.—For year ending J.ne30 1911, gross, $444,337; net (after 
taxes), $181,305. In 1909-10, gross, $419,465; net (after taxes), $164,253. 

ROAD.—Owns and operates 100 miles of track, embracing some local 
street railway lines ia Joplin, Mo., and all in Pittsburg, Kan., and inter- 
urban lines connecting the two cities, and also Pittsburg with Mulberry, 
Girard mg Cherokee, Mineral, Weir City, Scammon and Oolumbus. 
70-lb. rails. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. scott, Kansas City, 
Mo.:; Aud., E. S. Bigelow, Kansas City, Mo.; Asst. Sec. and Treas., D. L. 
Robinson, Kan. City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburgh, Kan.— 
V. 85, p. 469; V. 90, p. 914, 1170. 


_ — 
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PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley. 
In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and peey in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Go. under San Francisco and also V. 82, p. 393, 988 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise 639.113 miles of track «ali operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. Compan . 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway Company. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & Canonsburg Railway Company. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operates under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Sennen 
constitutes the only gas-manufacturing companies in the city of Pittsburg 
and the exclusive richt to manufacture illuininating gas Is vested tn them. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
of a number of companies controlled by it, pe nearly all the fuel gas 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 580,606 acres of gas and oll lands In West Virginia and 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 16,611 acres, and through its pays e's | ownership of the 
Equitable Gas Co. 779 acres of leasehold. The principal fuel gas companies 
controlled are: 

The Philadelphia Company of West Virginia. 

Chartiers Vailey Gas Company. 

Equitable Gas Company. 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton Gas Company. 

See official statement in ‘“‘Chronicle”’ of July 12 1902 (V. 75, p. 83) for 
further detalls regarding the character and nature ofthe company’s business. 
During year ending Mch. 31 1911 company sold 36,241,274,400 cu. ft. of 
natural gas, a decrease of 1,447,023,600 cu. ft. from year end. Mch. 31 1910. 


+ ‘SCHEDULE Swe CAPITAL STOCK OF OTHER CORPORATIONS 


WNED AND POSSESSED ON JAN.1 1912. 


Shares. Total Issue. 

United Traction Co. of Pittsburgh-----.- 339,999 Common out of 340,000 
Consolidated Gas Co. of the City of Pitts- 

burgh(owns stock of Allegheny Ill’g Co.) 280,000 ne o 





80,000 
Consol. Gas Co. of C. of Pitts........ 2 155 Preferred ** 40,000 
Chartiers Valley Gas Co....------.-... 229,850 Common “ 0,000 
Pennsylvania Natural Gas Co.__..... - 19,822 os - 20,000 
Equitable Gas Go. of Pittsburgh... . 13,774 - set 14,00 
Equitable Gas Co. of Pittsburgh....__-.. 4,908 Preferred “* 6,000 
Same meee Gees CD... cide ecedancane 15,089 Common “ 20,000 
The Allegheny Co. Light Co__...... _ ._. 715,000 -°- * <4 15,000 
Fairmount & Grafton Gas Co... __ _. ,000 es sta 3,000 
Allegheny Heating Co............... .. 22,664 g “A 5,000 
Consolidation Traction............__ - yv232,964 Preferred “ 240,000 
Consolidated. Tractio® ...«ccccacccccoce v285,494 Common “ 300,000 
Union Gas Co. of McKeesport......__ _- 16,000 ** being all the st’k 
Mt. Washington St. Ry... ....._____- 0,000 sa - 
Allegheny Bellevue & Perrysville Ry___- 5,000 Com., being all the stock. 
Pittsburgh Railways Co_..........___- 50,000 Preferred ‘ 
Pittsburgh Railways Co__.__......___. 50,000 Common “ 
Pittsburgh & Char. St. Ry. Co__...___. 50,000 ‘ "¢ 
Southern Heat, Light & Power Co_____. 6,000 “ ” 
East McKeesport St. Ry. Co_....__._.- 5,000 - pel 
Braddock Gas & Light Co._..._..____. 5,000 ~ si 
Seventeenth St. Incline Plane Co... _- 5,000 " - 


Pittsburgh Canonsburg & Wash. Ry.-.-. 
Pittsburgh & Beaver Street Ry 


— « 
4.700. *- * 
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hares. 

Low Pressure Gas Co.......-.-.~-.---- 1,000. Com., being all the stock. 
Consumers’ Heatifig Oo.....-_...__.._. 000 = - 

Mansfield & Chartiers Gas Co._._...._- Mes = 

Morningside Electric Street Ry. Co.___- 480 bus - 

The P elplila Co. of West a... £220,000 ms a 

pom ey Traction Oo___..._..... 21,500 o - 

Ben Avoh & Rimaworth Bh, BO ccwescccd 2,000 . ” 

Washington & Canonsburg Ry.......-- 20,000 vs 


All of the shove. shares markéd thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in ‘treasury of Phila. Co.), are in the 
hands nthe the Boyt iaad Trust Co., trustee under the 1st mtge. and collateral 
trust 1 1899 Those marked y (with the Eee S of 38,260 
pened ae y “Tr ct. common and 4 shares Consol. Trac. h eld in 
treasury of Philadelphia Co.), are held as security for the co agi trust 
— ay 1901, and these latter bonds are also a second lien on the shares 
mar z. 

* According to balance sheet of March 31 oF the value of stocks of 
ether companies owned at that time was $46,388,051. 


SECURITIES OUTSTANDING.° 
STOCK AND BONDS— ___ Date. Interest. Outstanding. Last die. _e- 


Steck, oom $42 .400,000 ($50) .... Q-F $38 ,896 ,000 See te 
Pref stk, 5%, non-cum, $6,-]) ..-.. 5 M-S 6,000,000 Sept’ iL a% 
000,000 ) ar. i th os Uhh nds 
hil Co ist & Col Tr M, $6,-| 1899 a Frust. 00 6 Fran eA Moh 1 1949 
500,000, g ($1,000) ____c*/ Maryland Trustee. 
Phil Co con M & col tr, $22,-) 1901 NS ‘15 Balti 1000 Nov. 1 1951 
000,000, g ($1,000) __.__- Continent Trust Co., Baltimore, Trustee. 
Conv deb $2, 500, 000 = 1909 5 ¢F-A 2, 104,000 Aug 1 1919 
SRR 3&5 wiinn obid dite nterest at New York Trust Co., trustee. 
Conv notes $1,400,000 gold 1911 5 M-N 1,400,000 May 1 1913 
GOD einedidiiinien a Séate Int. at New York Tr. Co. , N. Y., Trustee 
East End Elec Lt lst M...-.-- 1895 6 F-A 91, 000 Feb 1 1915 
as stock, J bitite -): i dbbnedae 4 000° BOO séésshbeliétiaa 
000,000 (par $50)_.....-- 
as pref stock, $2,-| -.-- F-A 2,000,000 Aug'11,2% 
500 ,000 (par $50) cum. ---. 
Consol Gas, ist mtg, Fold} 1808 5¢F-A 5,000,000 Feb 1 1948 
a Brust co bs Baltimore, Trustee. 
East McK rt St Ry ist . er 250,000 Dec 1 1929 
$250,000 ($1,000), gold __/fIat. at Fide e tie & Tr. Go. Pitts., Trus. 
Southern Ht Lt&Power Co.,| 1899 g J-D 309 000 iy 4 1949 


ist M, $300,000 ($1,000) _g/ Int. at Mere'tile Tr. Co., , Trustee. 
Monongahela Light & Power) 1899 5 J-D 1 60.0 000 June 1 1949 
Co. lst mortgage, $1,700,- pateress at Mellon National Bank Pittsb’gh. 
RAR RINE nega i nea igh e Union Trust Co., Pivtebare Trustee 
Onto Valley Electric Co iat) 0,000 A pril 1 1917 


mortgage, $50,000 ts., Tru 
275, 008 Oct 1 1929 


Union Gas Co, McKeesport, (1 Union Trust Pittsbu Trustee. 
1st _1st mortgage, i, i ddwns Interest at Mellon National ank, Pittsb’gh. 


~ * This table does not cover such railroad properties as are separately 
reported further on. 


ey —Stock authorized was Increased in February 1899 Vrvesd $7,500,000 
to $21,000,000, | which 30,0 000,000 was 5% non-cumulati Preferred. 


The increase was mode to Be ulre the stock of the Alle heny at reno 

Chartiers Valley Gas Co. the com. stock - oe ne Consol 

also by exchange the United Traction stock. 

authorized an increase to $36,000, 000 cara dan’ “ly of c, sy 000 

additional common stock. The increase was m for the p purpose ef 

acquiring the shares of the Consolidated Traction . and the Southern 

Traction Co. V. 73, p. 111 In Aug 1906 authoriged common stock 

was forsher increased to $36, 000, 000, mainly to provide for the purchase of 

= Beaver Valley Traction Co. and Washin n & Canonsburg BY 7, * a. 
Stockholders in Sept. 1906 were o cred the pent ton $3. aAO. - 


1323. 
560 common stock at } ak V. 83, D. py Le In Dec, 1 
and holders of conv. debs. of 1909 were the t to take the re- 
in Aug. 1906 


* hs Bo 
hareholders voted J uly My 1909 autho 

oe eg for 
the general of the com 


mainder ($2,760,000) of the Aging + in ox com. stock auth 
89, p. 1545; V. 03. 
$5,000,000 additional com- 
mon stock to pore for the convertible fea of convertible debentures 
authorized at the same time, but any shares not so 
Deeg am Vv. 88 1314: V. ‘0 225. - 
Shareholders voted April 4 1911 pee tes, ,000 8% 2-yr. notes, 
conv., $ for AL at option of holder. into co sk crease auth. 
com. stock from $41,000,000 to e for 


bears nie gon. Jan.1908 offer me from A 
3 an oO io guaran per an. m . 
1907 on the $2,000,000 pref. stock tit 4% per an. trom a). ¥ 


provided additional earnings be ateided equally between the two classes of 
stock, but pref. not to recelve more than 6% inanyevent. Holders of 75% 
of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605. 

Bonds.—Of the $6,500,000 bonds of 1899 (mo trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part ment for the ey of 
the Allegheny County Light and Ch y and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of Of Alneny Co. Lt. 
(since retired) and East End Elec. bonds; $ $9, 000 East End bonds have been 
exchanged. The balance, $1,500 yee Gos thes ex saded. for improvements 

d additions. The bonds were in n the e Philadelphia 

"hid “are ‘alto listed on’ the Pittabu oh Stock Exe ge 
The Philadelphia Company stock has been ion o 

x since October 1886, and is sted on. the Phila. Exo hange. 
application to the N. Y. Exc 0,p 1198, and also in 
‘*Chronicle’’ of Feb. 22 1902. In Mch. 1911 Otoak was listed og e Paris 
Bourse. V. 92 Of the Re diez ,000,000 bonds of 4901, $6, ja80.000 ,000 


are reserved to ti st col. tr. bonds, $12 
Traction $3,500 000 
has been 


to acquire the pref. stock of the “Opnactidaéed: Co. and 

were for Improvements, Searmente Sa heseg. ag | AC whi 

issued as follows: for betterments $1, te mack 

Un. Trac. Co. of Pitts., $150, 000: Trac. we $650 a eburg 
00,000. 


Rallways Co., $875, 000, and ‘Allegheny. County Light yo 


Convertible Debentures.—Stockholders on July 22 1909, confirmed the 
posal of directors to issue $5,000,000 ($2,500,000 out) ——— 5% d sen 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 & and int. on any int. date on 60 ae notice, but if called, owner has 
fa of accepting cash or conv com. stock. V. 88, Pp. 1314; 
89, p. 225, 1545. $396,000 have been arenes. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, in leu of remaining $2, 500, 000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. Ali these ‘deb. were con- 
verted into $2,500,000 stock on Feb. 1 Sg V. 92, p. 262. 

OR gos F nds — Ls 7. "96. mY ‘%. , 00. ek be Regt} incl. "age'tt. 
patie al 

m ita foregone dierdehds a ter tiie ee 2 stock. a hep 4-4 was crea 
1899, and first semi-annual payment of 2 t. i390. 


Fo W 
and he ave been regularly continued since hich’ "On ‘Som. in 1912, Feb., 
O- 


Linear Taz Deciston.—For decision of Supreme —— of 
declaring the linear tax ordinance invalid, 4 V. 80, p. 1729. Pentayiventh, 
Increase in Price of Naturai Gas.—On June 16 1067 —- of natural gas 
was increased from 25 to 30 cents per 1,000 feet. 1248. On Nov. 
26 at the et ye be reduced to 


1907, el notice, was given th 
27% cents Jan.11908 V. 85, p. 1402. 

ication Dented.—Attormey-General Todd of Pi 1 
24 4067 denied the application of city authorities of Pittsburgh for oe os: 


gon we on wine gee Warranto proceedings to forfeit the company’s c 4 


<* Tenel-g .—Report for year ending _— 31 1911 Was in V. 92, p. 1307. 





Recetpts— 1910-11. 1909-10. 1908- 0 
rom  ebre whtervetcateregs $6, ttt ‘as1° ann crt $4,854, O62 $5,814,755 
Dividends ob stock owned. 1 $77, 082 1.644.406 1 ghee 1 580. t+ 
DE nundtnuaninegadbiad 137,767 159.603 148.596 107 the 
Interest, discounts, &c..... 733,264 647,995 382,981 832,513 
ee ee ee 
Total receipts........... $9,044,615$8,962,937 7.0 
Operations, taxes, &o . saan *aeeeers 


2,513,910 2.460.152 
$6,530,705$6 502,785 


1,888,329 2 270,072 
ee ee TT ane 
$5 032.430 $5,608,202 





Net earnings..........-.. 











Past atasae $10] Bo hie me 
a> oe oe 
interest on fun ided debt tS 1,051,162 1,049,660 O48: eS it 
ape yore es tens’ns # 633,827 1 042 ‘197 
Miscetoees during year. Sisit av be 
&c._. 204,814 268,805 | 

R beer TOA TS $2,900,095$2,371,442 $2,004,780 $2,847,592 
Balance for year.___.____-- $3,630, $1084 131,343 $3,027,650 $2 ‘760,610 
Mibroneoee additions _... ‘403 11,043 





the bhub phen akacae $3 ,631,013$4,131,343 $3,038,693 $2,760,610 
79,760 80,000 80,000 93 33 


Discount & Pape liga of gai. 030 441 ‘467 35,615 ° 
Div. on pret Katie 0,000 300 ‘000 800, 
Div. on com. stock .......-. a 408 (6) 2035794 (6) 1994394 (6) 1,094,394 904, 394 





$3,179,198$2,857,261 $2,410,009 $ abe $2,404.421 
$451,815$1 74,082 $628,684 ae 
COMBINED RESULTS.—The combined results of the Philadelphia Co. 
and affili Hite Operating companies, including the railways (but not incl. 
ane 

















Alleghen ), were as follows for the year ending March 31 1911: 
Gross earnings...._____ 20,140,036 mer ~ dane sé extensions, 
Oper. exp. i nae taxes.... 10,918, saponin i Aen $1,905,751 
Notes retired .......-..- 40,000 
Net earnings... __ $9,221,822| Dividends on preferred 
Other income........ . Pepi: GGG odd cabiccddtia 382,961 
Total income .....__- $0,000.4060).. Total <cce.--ancccns 2,328,712 
Fixed charges, &c...__-. 4,878,693 PO for the year... 2,292,003 
Net income.......... $4,620,715 
Mgt Mtg ORS Beni, © Oia hen, Mark. deanna 
of the rg tt) . u . Braun Jr., 
Treas.: . Carson, . Mi tor. o ce,.4 Ave 
Pittsburgh, Pa.—V. 87, De 167, a 545, 1421; V.8 ° 1250, ery i314. 
1500; V. 89, p 5, 1545; . 168, 303, 1102, is 1368, 1554; V. 92, 


. 225 
p. 262, 596, 726, 957, 1307, isis, ‘1701, V. 93, p. 230, 126 


) Pittsburgh Railways Co.—A trolley road, - (See on on page 99.) 

his was formerly the Southern Treoties , but in accordance with the 
authority vested in it by Ge ——r of its 

rm Traction Oo. on Rn tag 1 voted to ghahie ine 
to o the Pitteburgh Fall ways Go. The Philadelphia had previously 
acquired all the — common and —" of the Soethere Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 


= Soot = West End Traction lines, which were purchased in Aug. 1900 
r 
Leases the Pittsbu & Castle —- RR. for 99 years, rental being 
$15, gl r annum. V. 81, 
The following securities (being n RG 4 case the entire Issue) are ownéd: 
50 .000 shares common stock of the West End Traction Co. 
60,000 preferred stock of the West End Traction Co. 
120 =“ capital stock of Virginia Ave. Street Ry. Co. 
400 “* McKees Rocks & hd St. . Co. 
— 7 - McKees Rocks & Neville Isl. ‘3: Ry. Co. 
120 “ ” -”  edegg & Chartiers Valley y Traction O . 
400 “ a 7 Be e & Mt. Lebanon S A 
+: ee ee ee Garne 
_ & "4 - burban Street Ry. Oo 
= ” - ” wrckeses Roe s 3 apa ses Street Ry. 
“ - - Bon-Air Street R 
1400 ™ m - Pittsburgh xpress 


Co. 
By the terms of an ee contract, effective Jan. 1 1902, the Pitts- 
Co. assumed control of all the properties of the Consoli- 
dated poe Co., the United Traction Co. of Pittsburgh and their under- 


t com 
we are ‘Ordinance. —On June 17 1910 Mayor Magee signed an ordl- 


5-Cent 
nance providing universal transfers within the city limits, thereby making 
Vv. p. 1677. In 


the fare over all lines of the system 5 cents. 90 
July 1911, however, ~ Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91, , ag’ holding that city cannot en- 
force the foregoing WB 4. MY -V. 16 

Over-crowding Ordinance.—On Feb. 
handed down a decision restraining “aty 


suit i n so-called over-crowding Sitnnhes, ehnated 
D. 4 . . 


ROAD. —The Pittsburgh RallwaysCo.operates 588.056 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,213 closed 
cars, 632 open cars and 174 m aneous cars. 


at) Comune Pleas Court No. 1 


enhoted Suly 50 tit iam a4 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500,000... .... .....-. SBipeeiee sccdécobece 
Preferred 5 %, cum, $ 100,000 ~ ee. § SREP MOO ccakvicse 
Car trusts, $400 000 731 060) f i905 §S¢J-D 160.000 


Int. at Brown Bros. & Co., N. Y. 

or at co’s office, Colonial Tr. ® Se Pit 

rusts in table above mature $40, 
240,000 have been retired. 


_ Tr. 
Bonds.—Car 0 annually from 1 10 to 
1915 inclusive 


Bonds— 
West Li & Sub. St. br J-J $250,000 Jan 1 Asse 
M $250,000 ($1,000) g -. -JInt. at Cof>nial Tr. Co., Pittsb., 







old Southern Trac.Co. Date. Interest. Outstandi Maturity 
gotten ict Mh, coli tr, g, $4.-{ 1900 5 -O $3 875, 000. Oct_.1 19 
_ 000,000 ($1,000) = c* “iss U is Tr. Co., pats 2. 
n gen M, 
Wert 500,000 aes einen . at Union Tr. Co., Pittsburgh, Trustee. 
pittaburen Gratvon @ Mans ane-| is CARE 5 Pittsbu 181 ,060 Ra 4 1 1924 
Pitts ng 4 cet iad Wat Mo=-=- 1 1808 5 J-J 8,000 July 1 1922 
Bonds.—The South cannot be called 
turity. The $125 ,000 "uatasued is held a far betterthente and Improvements. 
The ——— Deposit - ce to- ef Pittsburgh offered th 
in . 


sale rh otitl aye uso.006 tee portion A yd 68 of ees A 
the West En Traction unissu reserv retire und 
bonds. Bonds of the West Lsborey & Sub. St. are Sy hoa ae b 
itts. Rys. Co., they are not subject to call, and have no sinking 
ANNUAL REPORT.—All com es owned, controlled and operated by 
Pittsburgh Railways Co. for yéars ending March 31 1910 and 1909 (no later 
figures published). 

















1916. 1999, 1910. 1909. 
earnings. .9,922,016 9,212,9 6 Interest ...-.-. 1,869,990 1,79 ,064 
Net (after fer taxes) 3 ,555,0 i 3,684,425 t,leased lines2,278,8 9 2,25! O11 
ther income. -. 95 83,1 2} Misc. int., &e_.- 26 $46,123 
Total income. ..8,684,031 3,767,577 9 deficit Bb 54 628,621 

.—Prés., J. D. Call ist V.-P., J. H. Reed; 24 V.-P., S. 
Tees: Bik B, onriainateae, 6,4 Bran dr. Auditor O-&; Milghall 
Pp : : 

11. 680, i828; V. 08, D. 396, 463: V. 93, D: 1 : V. 94, p. 209. 


lnzton Stréet Ry.—A trolléy road. 
—I] oe pth in vaio omnis t on pet. 


a ee 
“age bs Paidtbne Ox “ik 1 oon 


Stock p= dig joo Interest. Outtanding. Maturity. 
Stock, $1,500,000 (s 500,000 April 11933 







mo! d col tr,) 1903 . 5¢ A-O 1 
$1,500 ,0 ' gold ($1,000) : Oo. or Insurances on ~g: A = ae 
pee A bee te . ee and —~ grote by y the 
os . 
Philad elphia Go. ing oe . pareh Swe in a, ork, Pit abr of a 
a ey 4 Oo. "has pledged yr sebtal under this m See 
V-R0. } 1) Speratée 12.32 milés 6f tfack from Pittsbirgh to Mount 


AD. 
Lebanon. 


Gauge, 5 ft. 2% in.—V. 80, Dp. 222. 
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re Washington & Canonsburg Ry.—A trolley road. 
a. ates A ‘aaa. Ce. in April 1906. Has operating contract 


ORGAN] 1Z aATION arm lvania on June 2 1902. 
Successor on June 2 1902 to the etiam Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the at party: * feo ns ma perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. R 


Stock $1,000,000 ($0). -- 1000. 
Woah lee £ Hy ist Mi c&érf ii 5¢ g J-J # 00 July i i932 
Bonds.—A sinking mee of 000 per rth Am. hath wg Ray ky’ 
ears; $125,000 of the new — are reserved to retire the bonds of the 
ROA jon Siecerte Serees one les in and between Washington, Tylerdale and 
Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 


ORGANIZATION.—lIn 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees bonds, wage and interest. 


scat hes caente Gn owned to Minne 
< n e 
oie : sh 37 5 J- $750,000 July 1 1937 
ist M. $750,000 ($1,000) gold; or Deposit Trust Co., Pitts., trustee. Int 
t company’s office, Pittsburgh 
Bonds are redeemable at 105 ena int. on any interest date 
ROAD.—Operates 11.9) miles of track between |, and 
Castle Shannon. 80-Ib. rails.—V. 88, p 625. 


(2) United Traction Co. of Pittsburgh. 


ORGANIZATION.—lIncorporated on July 27 1896, and in June 1897 
rchased all the property and franchises of the Second Ave. and North 
Bid de traction companies, and secured control of the Pittsburgh Allegheny & 
EE through a lease for 950 years and the purchase of its stock. 
=. p- St The Federal St. & Pleasant Valley Passenger Ry. is controlled 

} hk its lease for 950 years to the North Side Trac 902 leased 


Maturity. 


tion. Inl 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlero! 


Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com- 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was —e and 339 ,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under she terms of the ey contract, agrees to pay current divi- 
dends of 5 % on the pref. stoc d1% onthe common stock. The agrce- 
ment was until Jan. | 1907 and thereafter until terminated by three months 
notice from either party. 


STOCK AND BONDS.— Date 
Com stock, $17,000,000 ($50).  .--- 
Pros cum. $3, pal 000 ($50) 


Trac gold, } 
ar stir 000 ,000 





Interest Outstanding. Div.orMal. 
-¢ $17,000,000 Jan’12,4%% 
5 J-J 3. 000 000 Jan’12,2 14% 
5 2zJ-J 4,804,000 July 1 1997 
Maryland Trust Co., Baltimore, Trustee 
Interest is payable in New York City. 
Pitts Alleg & Manch 5 1,500,000 Oct 1 1930 
Second Ave Trac mtge, — 1894 5¢J-D 2 026 ,000 Dec 1 1934 
($1,000) ‘ae Trust Co., Balto., Md., Trustee. 
iiaarese at Brown Bros. & ,N. Y.,oraA. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge 3 53-3 419,000 July 1 1933 
Loans payable June 30 1911 enteen. cadacabace 


The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
toa of $263,000. 

Dividends.—On preferred are 5%. On common, %% paid a 2 1903 
and %% each six months since then, to and including Jan. 19 

Bonds.—The new United Traction mortgage is limited to $10, 000 ,000; 

bonds cannot be redeemed before ere f Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Benes are listed on the Philadelphia and 
Saltimore Stock Exchenges 

ROAD.—The miles of track owned and consolidated are: 
Second Avenue Traction 
Nurth Side Traction 


m, 
$1. 000) ...c* 


REPORT.—Not now an operating company. 


OFFICERS.—Pres., James D. Callery; V.-P., J. H. 
Garson: Treas., C, J. Braun Jr.; Auditor, C. S. Mitchell. 
Pa. Financial agents, Alexander Brown & 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 
(a) Federal Street & Pleasant Valley Ry.—Trolley. 


ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $750,- 
000. V. 63, p. 31, 76, 189. 

STOCK AND BONDS— 
Stock (par $25), full paid 
Consol mtge, $1,250,000, g, { 

($1,000), on 28 miles _- c* 


Reed; Sec., W. B. 
Office, Pittsburgh, 
Sons, Baltimore, Md.—V. 70, 


Date. Interest. Outstanding. Maturity. 
: J-J $1,400 ,000 See text 
g J-J 1,058,000 May 1 1942 


Int. at Fidelity Title & Tr. Co., Pittsburgh. 
Underlying morigages— 


Fed St & Pl Val) mtge 1889 92,000 July 1 1919 
Allegheny & Bellevue ist mtge 1890 23,000 Nov 1 192° 
Allegheny St ist mortgage... 1890 34,000 1920 
Perry St 1st mortgage 1890 3,000 Nov 1 1920 
Troy Hill ist mortgage 1890 40,000 Nov 1 1920 

Bonds.—The consolidated mortgage of 1942 is for $1, 250 ,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including sid!ngs) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction,—A ‘trolley road. 

On Jan. 1 1902 leased for 999 years to the United venaihon Co., which hae 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 


ORGANIZATION.—Inco pornos Aug. 15 1889: Nov. 19 1889 leased 
P &B. Passenger Ry., including South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 P ttsburgh Incline Plane Co.and Vt ver 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) seu $3,000 ,000 See text 
lst ease. 1889 g M-N 1,500,000 Nov 1 1929 


($1,000) Fidelity Teast Oo. of Philadelphia, Trustee. 
Bonds 5 A-O 18,000 


Guaranteed Bonds— 

Birm Knox & A ist mt .} 1891 g M-S 500 oe Se t 11931 
gold, interest ruarantee Fidelity Trost Co., Philadelpht rustee. 
Brownsville Ave St Ry ist M_. 1896 5 F-A 00 wp 1 1926 
West Liberty St Ry ist mtge 4 1900 5g J- s io0 000 July 1 1930 

\Pittsburgh @ Trust Co., Trustee. 
ROAD.—Operates 30.4 miles of track, laid with '90- Ib. ralls. 


ANNUAL REPORT.—Not now an operating company.—V. 69, 
$34; V. 71, p. 343; V. 72, p. 776. pores company. p. 332 


Lines Leased to Pittsburgh & Birmingham Traction Co. 
Mt, Oliver Incline —Owned, leased and operated 2 Pittebur h & 
Birmingham Traction Co. Stock, $100,000. Bonds, s, M. ee 
due Nov. 1 1901, $41,500. Upto ‘Jan. 1 1912 these Cote not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ty es ,* —_— equal te pterens on bonds and 10 % on $150 000 
stoc ee Of tax; ends were yearly for some time, b 
carried to surplus; but latterly increased to 10 0%. eee being 


STOCK AND BONDS— Interest. Outstanding. Maturit 
Stock (par $100), full Q-F $150,0 000 See tex es 
ist mtge ($1,000 each 6 J-J 150, ‘000 July 1 1919 


5 
5 
5 
9) 
5 


J-J 
J-J 
J-J 
J-J 





ROAD.—Road extends from Fort 
to Washington Avenue, on top of —vV. 71 

(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 19 1902 and took over the Char- 
lerol & West — Saad is leased to the United Traction a for 900 a 
from May 15 1 Rental is $1,000 per year. Bonds guara 
P rincipal and a by the United Traction Co. and the Philadelphia Co. 

he andy issue of bonds was offered by T. Mellon & Sons and the Union 

Trust Co. of Pittsburgh in May 1902. 
STOCK AND BONDS— 
000 ~! 


Bill, ose. on Bradford Street 


Ch Side 5% 55,000 Sept 1 1929 
Pitts & Charleroi ist Mu pe 5 ¢ M-N 2,445 ‘000 May 1 1932 
500 .000, gold ($1 000) e*/Int. at Union Tr. Co., Pitts ee Trustee. 
Bonds.—-Of the Pittsb. & Charlerol bonds, $55,000 is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 


ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
yaeee Shannon. Finleyville em City and Charleroi, a distance of 
41.79 miles. Completed in Sept. 1903. 


OFFICERS —Pres., J. D. Callery; Sec., W. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 

(d) Allegheny Bellevue & Perrysvilie Ry. 

ORGANIZATION. Phy woke hy Re in Pennsylvania on Feb. 81905. En- 


tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 ata rental of 10 % on the stock. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock $250,000 ($50) 10 $250,000 See text. 
lst mtge $500,000 gold guar) 1905 5 ¢ A-O 500,000 Anes 1 1935 
($1,000) c/Penn Co. for Ins. on L.&G.A., Ss. 
Interest + payable 
o sink- 


B. Carson; Treas., Co. J. 


pperentess, aein. & int., by Phila. Co. 
at company’ s office or by Brown Bros. ‘& Co., N. Y. an 
ing fund and bonds are not subject to call. 

OAD.— Operates 16. Py miles of track from Allegheny ,via Westview. to 
Bellevue. Gauge, 5 ft. 2% in. 


(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50) A-O $100,000: See text. 
ist mortgage, $300,000, gold ( 1906 5¢ 300,000 April 1 1936 

lfeneren Title & Trust Co., Pittsb., Trustee 
Interest at company’s office. 

Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co. 

ae yt — Operates 5.45 miles of track from Avalon to Dixmont. Gauge, 


5 ft. 2% In. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. fone; Sec., W. B, 
Carson; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.— Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and Pm 
its leases of the Citizens’ and the Allegheny Traction com anies, and hag 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tlon companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ardmore Street Ry.. 
and guarantees its bonds, principal and interest. V. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 
lan for absorbing the shares of the Consolidated Traction. See terms 
n V. 73, p. 1112. 285,494 shares common and 232,964 shares preferred 
have been so exchanged. 

STOCK— 

Common stock 
Preferred stock, 6% cum 
Equipment ‘Trust certificates 


—" Outstanding. 


Dividend. 
$15,000 000 Jan '12,1% 
50 6 M-N 12,000 000 Nov'11.3% 
1908 6 F-A 196,000 See text 
$280 000 Colonial Trust Co., Pittsburgh, Trustee. 
Fort Pitt Tract mtge $1,000,-! 1895 5&¢J-D $1,000,000 Dec 2 1985 
000 ($1,000) g not red. _c* Int. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable June 30 1911 1,772,973 


Stock.—-The pref stock carries cum. dividends of 6% per annum, 
and has the et to participate equally with the common stock when 
that has received 6%. All arrears of dividends were paid up in Jan. 1903. 
V. p. 48. First dividend of 1% on common paid Jan. 2 1903; then 
1% July 1903; 1904 to1911,1incl., 2% per annum. In 1912, Jan. 1%. 

Bonds. —The equipment ‘trust. certificates mature in 10 annual install- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 eeeaeeves $84,000 
have been retired: they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt . was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100, 000 Negley St. Ry. stock. 

ROAD.—Controls 224.36 miles of track in all. 

OFFICERS.—Pres., J. D. nee ie V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. By Jr.; Aud. S Mitchell. —V. 73, p. 553, 723; 
V. 76, + 48: V. 79, p. 627: V. 86, p. oad: V. 88, p. 882. 

(1) rdmore Street R RY. 

ORG ANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mite on private right of way. Franchises in boroughs are perpetual. 
nn on Traction owns all the stock and guarantees the bonds, prin. 

nt : 

STOCK AND Bonbs. —_ Date. Interest. ng Maturity. 
Stock $14,000 ($50 
lst mort. $1,250, 000 goid| 1908 5g A-O $1, 000. 000 April 1 1958 

($1,000 c*{Int. at Colonial Trust Co., Pittsb., trustee. 

Bonds .—Remaining onde are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and interest. 

ROAD.—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881 


Lines Controlled by Consolidated Traction Co. 

(a) Allegheny Traction. 

ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. ; 
STOCK AND BONDS— Interest. Outstanding. Last div,etc. 
Stock, $500,000 (par $50) 5% $500,000 See text. 

Guaranteed Bonds— 

Millvale Etna & Sharps-} 1893 5¢M-N 750,000 Nov 1 1923 
burg ist M $750,000 g fInt. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 


Dtvtdends.—The semi-annual dividend of 24% due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
‘4%: 1903 to 1911, Incl., 5% per annum. 

ROAD. —Including Millvale Etna & Sharpsburg, 21.93 miles of road. 


(b) Central Traction.—Trolley. 


LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and "in May 1896 stockholders 
were offered privilege of exchanging thelr stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
preetvee stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 

ave been so exchanged. V. 62, p. 1087. 

STOCK AND BONDS—Mtles. Date. Interest. 

Stock ($50) see text --.. 


ist M. $375,000 — 6 1889 $375 000 
line, $500. Interest at Union Trust Co., Pittsburgh. 


Bonds of Central Passenger Ry. controlled. 
ist M. ae 000 4 1894 6A-0 125,000 Oct 1 1924 
($1,000) . --j Interest at Union Trust Oo. trustee, Pittsburgh. 
Dividends.—Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2% in cash; 
in 1898, Nov., 1% % In cash; in 1899 and since 3% per year. 


ROAD.—8.88 miles of road, of which it controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087. 
(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 
chased the entire capital stock ($200 000) of the Citizens Passenger 
which it now holds. 


Outstanding. 
3 %A-O31 fee shs. } 


pra BS ap 


™ Bee 


xt. 
Zaly" 1 1929 


Ry.. 
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from 
. Traction) for 950 years at 
In addition the lessee 


Nov. 1 1895 to Fort Pitt Traction Co 


(now 
% per annum on $3,000,000 capital 


stock. to pay a floating debt of $175,000 


and at maturity mortgage debt. V. 61, p. 661. 
STOCK AND BONDS— Date. Interest. 
Stock ($50) fully paid _—— =o oM-N rw 000 0.0004. S See text. 
st mo $1,000) Not f{1887 5A-O 1,2 ct 1 1927 

sub I iia ata te oe Fid. Title & Tr. Co., Pittsburgh Trustee 
Bonds of lines ag stocks are 

Penn St. Pass. Ry. ist M. _..- 1892 5 J-D 250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 36.97 miles of track on 15 miles of street.— . 60, p. 930; 


V. 61, p. 112, 516, 661. 


(@ Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a ons ane a half were withheld for payment of floating 
debt of $180,000. 1896 stockholders were allowed to exchange 

stock for A B. sdcemed Oct. 1 1896 at $37 pe share in 6% pre- 
stock of Consolidated Traction Compass | at t par. 52,635 shares out 
of 60,000 have been so exchanged. See V 087. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock ($50) fully paid.......f_...-- Tex 3,000,000 See text. 
Div. payable my Fidel. Tit. & Tr. Co., Pitts. 

Ist mortgage............ c*/ 1890 5 J-J 1,500,000 July ‘1 1930 
Fidelity Title & Trust Co., 


Pitts., Trustee. 
Dtetdends were 5%, J-J, but in 1893 and 1894 none paid; = "1895, 4%; 
n 1896, none; in 1898, 3%; in 1899 and since, 4% yearly. 


ROAD.—aAt time of lease in 1896 controlled 11 companies, having at 
present 36.16 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 
(f) Monongahela Street Railway. 


ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 


and the Braddock & Duquesne. 
In Dec. 1901 the Mono ela Street am the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 


Pitcairn & Wiimerding Street Ry. (construction of latter two roads com- 

pleted during year 1903-04), were me in the Bg nvy ahela Street Ry. 

and stock was eT from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. ° was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental nning with $165 "000 the first year and increasing $18,750 
— year until $315,000 Is reached. Lease is guaranteed by Philadelphia 

First dividend under lease (2%) was paid in July, 1904. See V. 79, 

p- “ag In 1905, Jan., 14%; July, 1 3-5%: in 1906, 3.26%: in 1907.34 %: 

n 1908, 3.86%; in 1909, 4.12%; in 1910, 4.37%; in 1911, 4%%. 

STOCK AND BONDS—Mules. Date. Interest. Outstanding. Maturity. 
Stock, $7,000,000.....  .. ~..--. 4 text $7,000,000 See text 
Mon. St. Ry. ist mort.,) 17 1898 5¢J-D 1,000,000 June 1 1928 

$1. Supe § = aed “ Union Trust he Pittsburgh, Trustee. 


$2,000 000 ; gold —_ 1899 5¢M-S 2,000,000 Sept 1 1929 
- eee © r 
Wilk. & Ver. M., $700, on 1901 5¢J-D 602,000 June 1 1931 
Mh 6 Og. ($1 1.060) ear 
cin 1901 S8¢J-J 554,000 July 1 1931 


a g. si, ,000) cérj 
Bonds. e Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest Is ‘payabie at Mellon National Bank. The Wilks. & Ver. bonds 
_ aran , prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
y. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 
ROAD. —Owns 70.59 miles of track, including branches; 90-lb. rails. 
REPORT .—Not now an operating BE compeny 
OFFICERS.—Pres., W. L. Mello 
Mitchell.—V. 72, p. 776; V. 79, p. 269" 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 
ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to ~ Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see 61, p. 1154) but 1% years’ 
ot eee? were used to pay y floating debt A $250. 000. The full 7% is now 

a He In May 1896 stockholders were offered receipts for their stock. 
were redeemed yo yA per share on Oct. 1 1896 in preferred stock of 
el Traction Co.; 0 shares out of 50,000 have been so exchanged. 
V. 62, p. 948. ‘pittebureh Traction owns the $250,000 capital stock 

of Bloomfield Street Ry. and guarantees the bends. 


. W. Mellon; Treas., W. S. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
Stock $2, 500. See Geel. sadéen coae 7 A-O 31 $38 per *. pa in.See text 
Ae Ed cn tens 2h Aidt ase c® 887 5 A-O £750 0 Oct 1 1927 

Fidelity Title & Trust ag Oists.. Trustee. 

Guara Bonds— 

Bloomfield " Gereon Ry ist) 1893 5 F-A 250,000 Aug 1 1923 
PEELS, STG eee me c*fInterest at Pittsburgh Trust Co., Trustee. 


Stock. —Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS. ate ¢ company’s office, Pittsburgh. Dividends in 1895, 
6 %; i 1896, none—see above; in 1898, 5% %; in 1899 and since, 7 
AD.—Owns 19 .09 miles of track. 


no Suburban Rapid Transit Street Ry. 


ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
pases Be lee a $1,400,000 Jan.'12,2% 
mige "$200, 000 cold} | 1893 -S 200,000 Sept 1 1913 


“gn. sas tncantiasatlle ail ni eal Int. at Sate” Dep. & Trust Co., Pitts., Trustee 
ioenas —In 1903, 4%; in 1904, Jan., 2%; July, 1%%; 1905 ‘to 1911, 
inclusive, 4% perannum. In 1912, Jan., 2%. 
—Operates 11.54 miles of track on 6 miles of street. 
Aa Electric Street Ry. 


ORGANIZATION.—lIncorporated in Pennsylvania on July 14 1904 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidatea 
ion Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock. 


STOCK AND BONDS— Date. se. Outstanding Maturity 


Ree. UD sncocane «cue $24,000 See text. 
A-O 


"00 anya t gold} 1905 5¢ 200,000 Oct. 11935 
Mar os ar, prin. and}Int. at office of Brown Bros. & Co., Eaia. 


delp Co_c* }Penn.Co.for Ins.onLives . G.A.,Phila,Tru 
— 3.31 miles of track. Gauge 5 ft. 
OFFICER Jas. D. Callery; V.-P., S. L. 
Carson: Treas., ?o35 J. Braun Jr. 
(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In- 


n. 
Tone: Sec., W. B. 


cline Plane Co. Entire stock ls owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
STOCK AND SouDs. — Date. Maturity 


Stock $250,000 ($50) _....... ---- 
ist mtge $125,000 ($1, coe 8 
guar 


Interest. Outstanding. 
RAS rae 


ye 000 
1905 5 cur M-S 125,000 Mch 1 1935 
Int. at Colonial Tr Co., Pittsburgh, Trustee 


PR —No sinking fund, and bonds are not subject to call. Are guaran. 
heed, peta. @ & pas. byt the Philadeiphie e 
S.—Pres., J. D. Calle S. L. Tone; Sec., W. B. Car- 


a Treas., RS J. Braun Irn ‘Aud., ‘Ss. th itche ll. 
(5) Beaver Valley Traction.—A trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION .—Incorporated ¥ ree- in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, oppresting them as one road under 999-year 
lease. Charter and franchise pepeue:. 

In 1900 stock was increased from $300 000 to $1,000,000 and then pur- 

the stock and property of the Peop!e’s Electric Street Ry. of Roches 
ter, the ‘St ite. & Grandview Electric Street Ry., the Rochester & omaen 
Electric St and the Beaver & Vanport Electric St. Ry.; also owns en. 
tire capital stock of Riverview Elcctric St. Ry. Co., the Freedom & Conw 
Electric St Ry. Co. ane eee e vaagers Electric St. Ry. Co., none of which 
have any separate bon n Jan. 1902 authority was given to in- 
crease stock from $1, 000, oo. to $1,500,000. 





STOCK AND BONDS. jm 


Date. Interest. ee: Maturity. 
Stock $1 (par $60 ih en wee $1,075,000 ........ — 
2d “mee OY 100,000 ($ oe) 1895 6¢A-O 00,000 Oct 1191 
eesibensscke ned wet at Union Trust Co., Pittsb h, 
ist con nitge $1,006,000 golds i900 5 ¢ A-O 675,000 Oct 1 1950 
babi bocwnaaaoee pa. Uo. tor Ins. on Lives & Granting 
Ane ulties, Philadelphia, Trustee. : 
Gen mtge $3,000,000 ($1, oor 5 F gap om g = &- -N 650 a Pg, 1953 
SUI ». init dns (utah watts nipiuaal orthern Trust Co., rustee. 
Peuple’s El St Ry 1st M gold_. 1892 6 M-N 50 ,000 May 1 1912 
People’s Elec Street Ry =) 1895 6F-A 25,000 Feb 20 1915 


mtge gold Interest at Union Trust Co., Pi ttsburgh. 


Bonds.—Of the $1,000,000 consols, $175,000 are jo eeerves to retire under- 
lying bonds. are redeemable at 110 and a d interest. V. 71, p. 
913. Of the new general mortgage for $3,000 000, 0 S050" 000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 


ROAD.—Owns and operates 36.06 miles of track, connecting the a 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-lb. a 73-lb. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars. 

ear ending June 30 1907, gross, $268,636; net after 
tanse $108,182: int., int., £0. 900; SUED. , $27,48 ‘No later figures ae lished. 


3 lery, 1 Pittsburen; V.-P., 
wo 5 Carson; Treae'o 3 Braun Jr.; 





L. toe 
Auditor, C. S. Mitchell a 97, 
1224, 2158; V. 81, p. 506, 1664, 1790; Vv. 87, p. 345. 

(6) Pittsburgh & Beaver Street Rai)way Co.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises Po. Bi Capital stock oase, ~~ o... pees * owned by 
Philadelphia Bonds authorized, Cur $1,500,000; 
issued, $750,000, all owned by the Philadelphia afied ‘July 1 1908, 
due July 1 1938. Int. 5%, payable Jan. oe) ay | compas v1 office, 
Pitts. nion Tr. . of Pitts., trustee. =>. S Phila. Co. 

ROAD.—Operates 14.99 miles in and betweeah FS, Beaver County, 
and Leetsdale, Allegheny County, Pa. 

WEST PENN TRACTION CO.—(See Map on page 101.) 

ORGANIZATION.—In ted In Pen vania in May 1910 in = 
interests of the American Water-Works & Guarantee Co. to take 0 

control of West Penn Railways per plan in V. 90, p. 628, which’ rovided in 
brief that holders of West Penn Railways common stock ($3, ,000) turn 
in their stock and receive therefor 50% of 6% cum. pref. ($100) and 100% 
common ($100) of the West Penn Trac. Co. for each share of common of 
West Penn ~ Ey = so delivered. The American Water-Works & Guaran- 

tee Co. agreed to buy all bonds issued by West Penn Trac. Co. within 2 . 
ir is expected that Bh Penn Trac. %o. will build several extensions to 
West Penn Railway 

On Sept. 1 1910 ‘chareholders approved the issue of $25,000,000 bonds 
covering all pro party & now or he r owned and ratified the — 
a a LS a > Rys. Co. and the Amer. Water Works & ar. Co. 

p. 39, 

West Penn Trac. owns all the West Penn Rys. coll. tr. bonds 

In July 1911 West Penn Trac. Co. acquired all lighting and power com- 
panies in Greene and Washington counties and in the Ohio River Valley 
west of Pittsburgh. V. 93, p. 165. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, $6,500,000 Fh EE Ns samen deat Q-M 15 $6,500,000 Dec °11,1% 
Pref, $1,625 ,000($100)6 % cu Q-J is 1,625, 000 Jan °12,1% 
First mtge $25,000,000 gold 1910 5 J-D 2,738,500 June 1 ‘1960 

¢. 000 & $500) c* {Interest at Trust Co. of America, New York. 

onds.—Of the ist mtge. bonds $9,175,000 are reserved to retire ist 
ane. bonds and prior liens of West Penn Rys. and $13,086,500 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
ee copesee. under the mtge. See description of bonds and property in 

Dividends .—Initial div., 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 1 “4% was paid, and same amount quar. ‘since, to and 
incl. Jan. 1912. Oncom. ist div.,1%, paid Dec. 1910. In1911, Mch.,1%; 


June, 1%; Sept., 1%; Dec., 1%. 

EARNINGS.— 

Year FR row Net (after Fired 6%W.P.Tr. Bal. for 
ending— eipts. Tazes). Charges. Pref. Divs. Com. Di. 
Sept. 30 1911--.--- Pi 107, 215 $1,052,262 $642,824 $97,500 $311,938 
Dec. 31 1910_.---~- Be ,002 1,119,360 608 ,004 97, _ @ 413,856 

OFFICERS.—Pres., Ss. Kuhn: V -P., Jas. S. Kuhn; ; wae 
Schec . Van Wagener.—V. 90, D. 1556, 1615, 1678: V. ol, 


k; Treas., 
p. 39, 398, 590. 1027, 1255, 1329, 1712; V. 92, p. 457, 597: Vv. 93, p. 165. 


(1) West Penn Railways Co.—Trolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control of company per 
plan (approver. by West Penn Rys. shareholders in Feb. 1910) 0, 
p. 448, 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
‘fighting companies in various cities and towns tributary to the road. In 

ay 1906 acquired the controlling interest In the McKees os & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street In addition 
to street railway, does electric-lighting and power tA also owns 
Olympla Park, a summer resort of 76 acres within 2 miles ‘of the city. 
Franchises are for 990 years. In 1907 acquired a majority of ae stock of 
the Pittsburgh McKeesport & Greensb Ry. V. p. 28 

On Sept. 1 1910 esharebolders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p. 1297; V 91, p. 39,590. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,250,000 ($100)... -.-- $3,250,000 In 1911, 2% 
Pref $2,750,000 5% non-cum 

($100 2,750,000 Feb '12,1% 


‘hietivepesdedenae wane : Q-F 
g A-O 5,51 


$100) 
First mtge $6, oe ‘pie gold 


1905 6,000 Jan 1 1931 
($500 and $1,000)_____- c*/Int. at Cotuial Trust ‘Co. oe Ee Eh cs 
Coll trust mtge $e. Da. 000 g| 1910 5 g A-O 789 ,000 Jan 1 ivat 


($1,000$10, 000 &$50, 000) _r be Co. , % Amarin, New York, 


P McK & C ist con 2 842,000 Jan 1 i9dt 
3,500,000 ($1,000), d. Interest at Colonial Trust Co., Pittsburgh 
ge, $175,- 1902 5g J-J 


annot be calle 
Con Sub St Ry mtge, $175,- 175,000 Jan 1 1932 
DM cnsbugun eooest nt. at Colonial Trust Co., Pitts., Trustee. 
Bonds .—In addition to the issues given above, there are $449,000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of ist M. bonds, we omit them from the statement. Of the $6, 000, 000 ist M. 
bonds, cs 000 are reserved to retire prior liens. No. sink. fd. and are not 
subject to o call. See V. 80, p. 1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Co —_ 
Ry.. ggg 600 of Greensb. & Sou. Elec. St. R . $7092, ‘650 of West P 
., $238,500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 0 of 
| oot Street Ry. Co., making a total of $5, Aad 850 deposited with trustee. 
he Connelisv. Sub. bonds were guar., Dp & | by the Pitts. McK. & Con- 
nelisville Street R All the coll. trust bonds were taken at par by West 
Penn Trac. Co. Int. is payable at agency of company, N. Y. City. Not 
wa, 30 to call. Nos. f. 
ividends.—The first quarterly Second on Rie. stock, 14%, was 
paid Feb. 1 1906 and 14% was paid May 1, Aug. 1 and Nov. 1. 1907 to 


toll, incl., 5% annually; in 1912, rete 14%. Oncom., in 1910, 2%. 
EARNINGS. —For enenyer yeaa 

Year— Gross Bond Int. Pf.Dt0.(5%). Bat.,Sur, 

EP ie ames $1,767, "015 $786. 575 $459,827 $137,500 $189,248 

I 1,551,138 691,874 446.306 137,500 108 ,068 


ROAD .—Operates over 170 miles of track (see map) in the Connellsville 
coke region, connecting Duquesne, ane ae Industry, Trafford City, 
Irwin, Jeanette, Greensburg, Mt. Pleasant, Scottdale Connellsville, Union- 
town, Masontown, Brownsville, Latrobe and many intervening towns. 
This includes the mileage of the Pitts. McK. & Greensb. Ry. umerous 
extensions are under construction and proposed. Laid with 70-lb. T rail 
in the country and heavy girder rails in cities and towns. 


OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. 8S. Kuhn; Sec., Robt. P. 
Watt; Treas., J. B. Van Wagener, ail of Pittsburgh —-V.86, p. 422, 1411; 


V. 88, p. 508; V. 90, p. 448, 504, 561, 628, 1297; V. 91, p. 39, 590. 
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(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 

In 1907 the West Penn ways acquired 6 controlling interest. 

ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. ranchises are 
coe and about two-thirds of the road is over private right of way. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Sn ie Reger! 
ist M, $1,500,000 ($1,000).{ 1901 5¢J-J 1/500,000 July 1 1931 

GUSS  Gaewickdssucawccte ef int, at Harrisburg Tr. Co., Harrisb., Trustee. 
or at Manufacturers’Tr.Co., Providence, R. I. 


rates 29.72 miles of track from Trafford City (where 
the Pittsburgh Rys. Co.) through Jeannette and 


ROAD .—Owns and o 
connection is made wit 


Greensburg to py pemEwooS and Hunker. 74-lb. T and 90-lb. girder rail. 
ae gt 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. Power sup- 
plied by the Westmoreland Light, Heat & Power Co. 


OFFICERS.—Pres., L. B. Huff; V.-P., W. S. Kuhn; Treas., J. B. Van 
Wagener: Sec., Byron Trimble; Supt., M. A. Coffey.—V. 76, p. 811; V.83, 
D. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


ORGANIZATION.—Incorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Railways Co. for the use of their 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
way from Etna to Butler. 


STOCK AND BONDS.— Date. 
CeeneG Da eee GUO). . ceee seonkenne $1,500,000 -.......-- 
Ist mtge $1,500,000 (:1,000)f 1905 5&g¢M-N 1,500,000 May 1 1935 

gnats, syectaapng: cin mede c*{ Int. at Pitts. Trust Co., trustee, or Colonial 

Trust Co., New York. 
Bonds.—No sinking fund and bonds are not subject to call. 


ROAD.—Total length of line, 38.51 miles, between Butler and Pitts. 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars. 


OFFICERS.—Pres., Geo. Heard, Pittsburgh; V.-P., Chas. C. Tennis; 
Sec. & Treas., D. I. Parkinson, Pittsburgh; Gen. Mgr., E. C. Carpenter.— 
V. 81, p. 1849; V. 82, p. 1157; V. 84, p. 1552. 


rodd | |SBURGH & ALLEGHENY VALLEY TRACTION CO.—A trolley 


ORGANIZATION.—Incorporated in Pennsylvania on April 25 1910 as 
successor to the Pittsburg & Allegheny Valley Ry., sold at foreclosure 
March 21 1910 oa plan in V. 90, p. 977. Owns entire capital stock of the 
Kiskiminetas Valley Elec. Co. Operates over private rights of way 
except in towns. 
STOCK AND BONDS— Date. 
I I BUU.GeP Gecceseooce 
First gh $350,000 gold} 1910 5¢M-N 350,000 May 1 1940 

($250, $500 and $1,000) _c*/Int. at Safe Dep. & Trust Co. of Pitts., Trus. 

Bonds.—No sinking fund. og se to call on any interest date at 105 and 


int. Stock of the Kiskiminetas Valley Elec. Co. is pledged as collateral 
sor the first mtge. bonds. 


ROAD.—Operates 8% miles between Apollo, Vandergrift, Hyde Park 
and Leechburg. 70-lb. T rail. Gauge, 5 ft. 2 in. 


OFFICERS.—Pres., O. W. Kennedy; V.-P., Geo. M 


E. B. Hartman Jr.; Treas., F. W. Jackson; Supt., H. A. 
p. 850, 977. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
trolley road. 


Interest. Outstanding. 


Interest. by or Maturity. 


. Hosack; Sec., 
addell.—V. 90, 


ORGANIZATION.—Is a consolidation in 1906 of several small com- 
we? oan Feb. 1910 authorized stock was increased from $3,000,000 to 

STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
ft ft RR oe sea Bae sei $3,000,000 Weert es 
ist mtge $3,500,000 gold) 1906 5¢J-D 2,500,000 June 1 1936 


[6 MOORE inne ni hat bene c* jins. at Union Trust Co., Pittsburgh, Trustee. 
Bonds.—The $1,000,000 unissued are reserved for future extensions. 


ROAD.—Operates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle. 
Remainder put In operation on Nov. 14 1908. 


OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore; Sec. and 


Treas., S. H. Waddell; Supt., Harry Ethredge.—V. 83, p. 752: V. 90, p. 
447; V. 92, p. 263. . . ' 


—_ — 


PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 


ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
fron Nov. 20 1895. Capital stock, $100.000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; Int. J-J at Continental Trust Co., N.Y., Trus 
tee; authorized, $100,000; issued, $80,000. 
ae eee div. in 1910, Jan., 4%; in 1911, Jan., 5%; in 1912, 

** O- 

For year ending Dec. 31 1910, gross, $30,723; net, $12,460; fixed charges, 
$7,268; surplus, $5,192. - . 

ROAD .—Owns 7.78 miles of track: rail, 50-Ib. T. Pres., E. N. Sander- 
son; V.-Ps., C.S. Sims and W. H. Williams; Sec., Jas. McCredie; Treas. & 


Gen. Mgr., A. von Schrenk; Comp., W. H. Davies; Gen. Aud., Allen 
McCarty. 





_ — 


PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY. 
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry 





to operate a railway in the towns of Pembroke and Kingston. In Sept 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name chan as above. 


In Feb. 1907 Mass. RR. Conimission granted authority to do a freight 


oe iy in the towns of Whitman, Hanson and Pembroke. Franchise per- 


STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
Stock, com, $295,000 ($100)_. _...  _.._.._. $295,000 spb: 
Pref $110,000 ($100) 6% cum 

(redeemable at 112) _._..___f___- 6 M-S 15 110,000 Sept.15'11 3 % 


lst mortgage $300,000 gold) 1900 woe J-D 260,000 Dec 1 1920 
ee I vo le c*fInt. at Old Colony Tr. Co., Boston, Trustee 
EARNINGS.—For year ending Dec. 31 1911, gross, $119,201; net, 

$34,138; int. and taxes, $18,292: dividend, $6,600; balance, $9,246. 
Dividends.—An initial dividend—3 %—was paid on pref. Sept. 15 1909. 

In 1910, Mch., 3%; Sept., 3%. In 1911, Mch., 3%; Sept., 3%. 

i eee cee “pe InEECS.. Pembroke and Hanson to Whit- 

, . es of track. erates 25 ‘ 

od aa tee On pera » passenger and 7 othercars. Stand 
OFFICERS.—Pres., James D. Thurber: V.-Ps., Chas. I. Litchfield and 

A. Stuart Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer; 

Mgr. & Trans. Ag’ts, Stone & Webster Boston.—V.77, p.2158; V.88,p.748. 














POMEROY, OHIO. 


OHIO RIV a 
Oto RIVER ELECTRIC RY. & POWER CO.—A trolley road. 


-—Incorporated in 1900. Owns all 
($50,000) of the Pomeroy & Middleport Electric Co. oe See es 


STOCK AND BONDS.— Date. Interest. 
Stock $300,000 ($25) Smerens. Outstanding. © Staturtly: 
st mtge ,000 gold($100,) 1900 8 ¢J-J 315,000 July 11924 
$500, $1,00U)_..._____- ites at Columbia Ave. Tr. Co. Phils. "Tree 


EARNINGS.—For year ending June 30 1911, gross, $56,873; net, $18,- 


240; other income, $4,983; int. and taxes, &c., $18,042: 5 
ROAD.—Owns and operates 12 miles of ve ex arpeae. Seats. 

dleport, Pomeroy, Syracuse and Racine, Ohlo. 
OFFICERS.—Pres., John Blair McAfee; V.-P. & 

General office, Philadelphia, 


tending through Mid. 


Sec., J. Clark Moore; 


Treas., Irvin Barndt. Pa. 








; PORT JERVIS, N. Y. 
PORT JERVIS TRACTION CO. 


ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt Pow. Gas. & RR. ° 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $182,000 bonds) was also incorp. to take over the light 
ry: any business. The bonds of the Traction Co. are owned by the Light 

ower Co. 


STOCK AND BONDS— Date. Interest. wees Maturtty. 
Ee ae case  — dueiediii Tn. sscooanian 
Mortgage, $70,000, joe, aitiebie 5 ¢ A-O 70, 1960 

Int. pay. at office of trustee/ Orange Co. Tr. Co., Middletown, N.Y.,Trus. 


B .—Subject to call at 105 on any interest day. 
¢ ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 
cars. 


OFFICERS.—Pres., Thos. Watts; Sec., John E. Daily; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, p. 158, 296. 


— 
PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 


ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 


SrOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Cummon, $1,000,000 ($100)__ __-. eos Bi ee ee ncacucéiiee 
ist mortgage, 1905 ie¢eJ-J Non’. July 1 1935 


$1,000 {000} 
($1,060) eold. Nos. f.c*#{Int. at American Trust & Sav. Bk., Ch.,. Tr. 
Bonds.—$900,000 bonds in treasury. 

ROAD.—Operates 32 miles of track between Muncie and Portiand, Ind. 


70-lb. = rall. 
OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball: Sec., G. A. Ball; 
F. C. Ball, all of Muncie, Ind.; Gen. Mgr., E. B. Lincoln; Aud., 


Treas. z 
E.J. Skehan, both of Portland.—V. 82, p. 1438. 


_ i 





PORTLAND, ME. 
PORTLAND RAILROAD.—Trolley. 
In Jan. 1912 directors recommended that shareholders accept the offer 
of the Portland Elec. Co. or its subsidiary, the Port. Ltg. & Pow. Co., to 
urchase all or a majority of the Portland RR. stock at $118 a share. 


. 94, p. 209. 

ORGANIZATION.—Chartered March 1863 under laws of Maine. Con- 
trols Portland & C Elizabeth Ry., Cape Elizabeth St. “= Portland & 
Yarmouth Electric lway and Westbrook Windham & Naples. Prac- 
tically all of the capital stock of those companies, together with the entire 
issue ($350,000) of first mortg bonds of the Portland & Yarmouth Elec- 

been pledged as security for the consolidated mortgage bonds of 


y., has 
the Portiand RR. 

STOCK & BONDS.— Mites. Date. Interest. Outstanding. Maturtiy. 
Stk.auth.$2 ,000 ,000($100) __.  .._- A-O $1,998,000 Oct '11,2% 
PortRRistM$500,000¢g _.16% 1893 4% ¢g M-N 500,000 May 1 1913 


Portland & Cape Eliza ist M| 1895 5 ¢g M-N 400,000 Nov 1 1915 
$400,000 gold ($1,000)____jJInt. at Amer. Tr. Co., Boston, Trustee. 

Port RR ist con $3,000,000) 1901 3% ge J-J 1,600,000 July 1 1951 
($1,000 & $500) gold__._c*/Int. at Portid Tr. Co., Port., Trustee 


1911 4%¢J-D 600,000 Dec. 1 1916 


Port RR notes $600,000 gold 
< eat. at Union Safe Deposit & Trust Co., Portl, 


[BRD wasmaGboseouand c* 


Bonds .—Of the auth. issue of $3,000,000 consols, $900,000 are reserved to 
retire prior liens and $500,000 are held for exten. Bonds can be called at par 
on any int. date after July 11931. V.73, p.139; V.91, p. 871. Portland 
RR. Co. guar. int. on $400,000 bonds of the Portland & Cape Elizabeth Ry. 
but not prin. The notes of 1911 are subject to call at 101 on Dec. 1 1914 
or any interest day thereafter. V.93, p. 1601. 
Divs.)'95.'°96.'97.°98.°99. "00. "01. ’02. 03. '04. "05. '06. 07 to ‘11 incl. 
A &§s Se Ce ee Oe ie Se ee ee ee oe oe |} 4 ann. 

ROAD.—Operates about 100 miles of track, including a line from Port- 
land to Yarmouth, a line from Portland to Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 

ANNUAL ssn VV aie = pres ending June 30 as rth 


ai 911. 19 te 1910. 
Gross earnings._.$931,400 $869,925) Dividends __.--- $72,960 $79,956 
Net earnings--_-—-_- 236,437 223,288|Surplus for year... 11,009 12,701 
Interest & taxes_. 145,468 130,631 

OFFICERS.—Pres., Chas. F. Libby; Gen. Mgr., Chas. F. Berry. Office, 


Portland, Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209. 


_ —— 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 103.) 


ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. ye. P- 1044. It now owns and 
operates practically the entire street railway and all electric light and power 
plants of Oregon City, Silverton, Woodburn and several small towns in 
Oregon, and also Vancouver, Wash., and in addition interurban lines to 
Oregon City, Troutdale and Cazadero. Also owns practically all the street 
railways and electric light, power and gas plantsin Salem. Railway J/ran- 
chises in Portland expire in 1932 and 1933 and in Salem in 1934. Light 
and power franchises in Portland and Salem are perpetual; in Vancouver 
they expire in 1927. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. V. 90, p. 850. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 % shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% perann. See V. 91, p. 1328. 





STOCK AND BONDS— ate. Interest. Outstanding. Maturtty. 

Stock $25,000,000 ($100) _... ---.-- Q-M ‘gent pola Dec.’11, $2 
o Pp 

Portland Ry Lt & Pcolltrust) 1906 5¢J-J 3,000,000 July 1 1931 


mortgage, $3,000,000 ae jf Co. of America, New York, Tru 
(3) GEG? coescocegeces c*}) Interest at office or agency in New York. 

Portland Ry first and refund} 1905 5g¢M-N_ 8,523,000 Nov. 1 1930 
ing mortgage, $10,000,000, }Interest at office of Redmond & Co, N.Y 
gold ($1,000) sink fund..c*) New York Trust Co., Trustee. 

Portland Ry Light & Power) 1906 5igM-S See text. Sept. 1 1935 
gen sink fd mtge, $15,000,-}Trust Co. of North America, Phila., Trustee 
000 ($1,000) gold_.._--- c*) Interest at company’s office in New York. 

Portland Ry Light & Powerf 1909 5 M- 4,273,000 May11912 
notes, Series C, $5,000,000|Int at Guar. Tr. Co., N. Y., trus., or E W 
($1,000) gold_...-------- Clark & Co., Phila. Can be called at 101 


on 60 days: notice. 
Willamette Bdge ist M, “a 100,000 Mch 1 1914 


stee. 


1889 6M-S 
subj to call ($1,000) ----- cj Int. at American Trust Co., Boston, Trustee. 
City & Suburban consol M,| 1891 6¢M-S 87,000 Sept. 1 1916 

subj to cail ($1,000) gold_cj Int. at Sec. Sav. & Tr. Co., Portland, Trus. 
City & Sub new mtge, $3,000-)} 1900 4J-D 1,290,000 June 1 1930 
000 ($1,000) subject to call}Interest at Security Savings & Trust Co., 
at par after June 1°15,g-_c*} Portland, Trustee. 
Portland City & Oregon first} 1901 6¢F-A 500,000 Feb.15 1921 
mtge, $500,000($1,000)¢.c*j Int. at Trust Co. of Amer., N. Y., Trustee. 
Ore W P & Ry first mtge, $5,-| 1902 62¢J-J 3,900,000 July 1 1932 
000,000 ($1,000) gold.._c*jInt. at Land Title & Tr. Co., Phila., Trustee. 
Portland Gen El first mtge,| 1905 igJ-J 7,942,000 July 1 1935 
$10,000,000 g ($1,000).__c*jInt. at Harris, Forbes & Co., New York. 
Bonds.—The coll. tr. mtge. bonds are subject to call on 8 weeks’ notice at 
105 and int. Sink. fund of $30,000 yriy. became operative July 1 1911. 
Of the $15,000,000 general mortgage bonds, $7,875,000 are reserved for prior 
liens and balance for improvements and extensions at 85% of cost. The 
only gen. mtge. bonds outstanding are being used as collateral to secure the 
$4,273,000 note issue of 1909. Additional notes of Series C may be issued 
upon deposit of additional gen. mtge. bonds at 75. V. 84, p. 997; V. 88, 
p. 1002. These general mortgage bonds can be called at 107 & on 60 days’ 
notice on any interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000 
yearly until maturity. These amounts are to be paid until outstanding 
bonds exceed $7,000,000, and then increased proportionately. 
Of the $10,000,000 Portland Ry. bonds, $1.477,000 are reserved for prior 
liens. A sk. fd. began in 1907; the amt. is $25,000 per ann. from 1907 to 1909 
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nclusive; $40,000 per annum from 1910 to 1919, inclusive, and $60,000 
per annum from 1¥2v to maturity of bonds, which amounts are to be In- 
creased proportionately as new bonds are issued; sald funds to be invested 
in the bonds at not more than 105 and interest, at which price bonds can 
be called for the purnose. Bonds are to be kept alive and bear interest. 
$152,000 of outstanding bonds are in sinking fund. See V. 81, p. 1437. 
The bonds are listed on the New York and P iladelphia Stock Exchanges 
V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & Ry. first mortgage for $5,000 ,000, $3,900,- 
000 are outstanding and no more can be issued excepting $500 ,000 to retire 
underlying liens. onds are subject to call on or after July 1 1912 at 105 
and interest. <A sinking fund for these bonds |s to be 25 % of net earnings, 
after deduction of interest and taxes and betterment expenditures each 
year after July 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called at par and accrued interest, upon 60 days’ notice. Sinking 
fund of $5,000 per annum on these bonds for the first four years and $10,000 
thereafter became operative on Feb. 15 1907. 

The Portland General Electric Co. bonds are subject to call on and after 
July 11915 at 107% andint. Asink. fd. of 1% per ann. of bonds out com- 
mences ef 11915. Bankers’ Tr. Co., N. Y., trustee. They are listed 
on the N. Y. Stock Exchange. V. 92, p. 1437. 

Latest Earnings.—For 11 months end. Nov. 30 1911, gross, $5,780,306; 
net after taxes, $2,967,142: int., $1,377,530; surp., $1,589,612. In 1909- 
10, gross, $5,108,927; net, after taxes, $2,618,244; int., $1,274,696; sur- 
plus, $1,343,548. 


REPORT.—For 12 months ending Dec. 31 1910, gross, $5,638,896; 
net, after taxes, $2,914,518; interest, $1,398,029; surplus, $1,516,489. In 
1909, gross, $4,818,022; net, after taxes, $2,399,112; interest, $1,270,625; 
surplus, $1,128,487. 


Dtvidends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$l—on new stock as usted per plan 
V. 91, p. 1328, was paid March 1 1911; June, $1; Sept., $1; Dec., $1. 


ROAD.—Operates a total of 271 miles of single track. Owns 637 
assenger cars, 361 freight and work cars, 7 electric locomotives and 1 steam 
ocomotive. Water-power plants have a capacity of 41,729 h.p.; steam 
plants 28,968 h.p. capacity. Total capacity 60,697 h.p. Owns the only 
park and amusement resort near Portland; also real estate in Portland 
suitable for terminals. 
Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 
F. 1. Fuller, Port- 


OFFICERS.—Pres., B. S. Josselyn, Portland; V.-Ps., ; 
land; M. S. Hopkins, Columbus, O.; E. W. Clark and H. L. Clark, Phila. 
Sec. & Asst. Treas., G. L. Estabrook, Phila.; Treas. & Asst. Sec., C. N 
Huggins, Portland: Asst. Sec., R. W. Shepherd; Gen. Mgr., F. W. Hild.— 
V. eS 1002, 1197; V. 89, p. 287; V. 90, p. 850; V. 91, p. 1161, 1328, 
1513; V. 92, p. 323, 396, 1437. 





OREGON ELECTRIC RY.—An interurban road. 

Spokane Portland & Seattle Ry. owns entire com. stock. 

ORGANIZATION .—Incorporated in O non May 141906. Exclus- 
fvely an interurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Oo. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 


Common $5,000,000 ($100)... -.-. -.------- Si esunsaheonbea 
Pref $5,000,000($100) 6% cum  -.-- 6% ROPE. ictnnebebiaiadameit 
Deferred stock $380,000 ($100) _... ----_---. 8 aries 


First mortgage omits) od 


1908 5¢M-N 2,000,000 May 11933 
($1,000) gold__.._-_- c* &r_ Truste 


Int.at Columbia Trust Co.,N.Y.., 2. 

Bonds.—$8 ,000.000 remaining tonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on any interest day. 


EARNINGS.—For year end. Sept. 30 1911, gross, $651,069; net, after 
axes, $277,798; interest, $100,000; surplus, $177,798. 


ROAD.—Operates between Portland and Salem and between Garden 
Home and Forrest Grove. Total length of line, 71.68 miles. Standard 
gauge. 70-lib. Trail. An extension from Salem to Albany, about 60 miles, 
is expected to be completed by June 30 1912. 


OFFICERS.—Pres., Carl R. Gray; V.-P., Geo. A. Kyle; Sec. & Comp., 
W. F. Turner; Treas., T. N. Dunbar; Aud., E. Askevold; Gen. Mgr., 
C. eam 89, p. 847; V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, 
Dp. ; 





MOUNT HOOD RAILWAY & POWER CO. 


ORGANIZATION .—Incorporated on Oct. 29 1906 in Oregon. Began 
operating first 21 miles of line from Montavilla to Bull Run on Aug. 1 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I, SR I a SRR nnnedcwcumus 
1907 5 ¢ J-J 5,000,000 Jan 2 1937 


First mtge $5,000,000 } 
sinking fund ($1,000)__._c*jUnion Trust Co., San Francisco, trustee. 
Bonds .—Interest on bonds payable in San Francisco and Portland. 


ROAD .—Operates 24 miles of track from Montavilla (eastern suburb of 
Portland) to Bull Run. Will extend into city of Portland. Standard 
gauge. 80-lb. T rails. 


OFFICERS.—Pres., S. G. McMeen; V.-P., W. D. Fenton; 2d V.-P. & 
Gen. Man., C. B. Smith; Sec. & Treas., W. N. Porter. 


PACIFIC POWER & LIGHT CO. 


ORGANIZATION .—Incorporated in Maine on June 16 1910 and serves 
an extensive territory in Washington, Oregon§and Idaho,;embracing Walla 
Walla, Pendleton, Pasco, Wallula, Granger, Umatilla, North Yakima, 
Bingen; also the seaport city of Astoria. uring the latter half of 1910 it 
acquired electric light and power, gas and street railway properties in 
Washington, Oregon and Idaho owned by Northwestern Corp. of Phila., 
the Northwest Lt. & Water Co., the Yakima Valley Power Co., the Astoria 
Elec. Co. and the Wasco Warehouse Milling Co. It also acquired the stock 
of the Walla Walla Valley Ry. Co. On April 30 1911 it took over the 
propery of the Hood River Lt. & Power Co., Husum Power Co., Klickitat 

t. & Power Co., Tucannon Power Co., Dayton Elec. Co., Waitsburg Elec. 
Lt. Co., Prosser Water Co. and Prosser Power Co. and the stock of Reser- 
vation Electric Co. 

Operates the street railways in Walla Walla and Astoria and interurban 
line between Walla Walla and Milton, Ore. Does gas and electric business 
in the Columbia, Yakima and Walla Walla valleys and also in the city of 
Astoria, Ore., and gas business in city of Lewiston, Idaho. See description 


of property in V. 91, p. 1634. 
ower franchises in Astoria, Pendleton, 


Franchises .-—Electric light and 
The Dalles and Dufur are perpetual, as is also the gas franchise in Astoria. 
Electric light and 





Street railway franchise in Astoria expires in 1981. 
power franchises at Granger and Freewater extend to 1960, and those at 
Attalla, Benton City, Centerville, Clarkston, Dixie, Dayton, Grandview, 
Lowden, Moxee City, Outlook, Parker, Prescott, Richland, Toppenish, 
Touchet, Underwood, Waitsburg, Wallula Junction, White Bluffs and 
Zillah extend to 1961. Electric light and power franchise in Hood River 
extends to 1952, while the water franchise is unlimited as to time. All 
other grants extend to from 1930 to 1935 except the Sunnyside electric 
light, Lewiston gas and Prosser water franchises, which expire in 1929, 
and the Mabton and Wapato electric light franchises, which expire in 
1924. Ali the com. stock is owned by the American Power & Light Co., 
which in turn is controlled by the Electric Bond & Share interests. On 
Dec. 29 1911 stockholders voted to increase auth. stock from $7,500,000 to 
$12,000,000, by raising the limit of old pref. from $1,500,000'to $3,500,000 
and auth. an issue of $2,500,000 second pref. V. 94, p. 70; V. 93, p. 1726. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $6,000,000 ($100)__. _._.-. -—.__ LL. $6,000,000 In 911.2% 
Pref $3,500,000 ($100) 7% cum.-_-_-_- Q-F 2,000,000 Nov’11,1% 
2d pref $2,500,000 (see text)... -... -.-. ..... 1,! i ee 
First & ref mtge wahtatencat 1910 5 F-A 4,807,000 Aug 1 1930 


iy  & RIPRERS RPGs c* 
onds of constituent cos.— 
wee hed Valley Trac _ 


Int. at U.S. Mtg. & Tr. Co., N. Y., trustee. 


1906 5¢J-D 31,000 June 1 1926 
Int. at Germantown Tr. Co., Phila., trustee. 
Northwestern Gas & Elec. Istf 1903 6M-S 457,000 Sept 15 1928 

& consM$650,000 g($1,000) | Real Estate Tr. Co., Phila., trustee. 


Stock.—Pref. stock is red. at 115 and accr. div. on any div. date. See 
V. 91, p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of 
issue to Jan. 1 1913 and thereafter at7%. Red. at any time at par and accr. 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 


00,000 ($1,000) g¢ c&r 





par. whenever, in any 12 consecutive months, earns. applicable to divs. ey 
ave been 2 \% times div. uirements upon pref. stock, incl. stock whi 
it is proposed to issue in exc ange; V. 93, p. 1726. 
Bonds.—Of ist & ref. bonds $488,000 are reserved to retire under 
bonds. Bonds have an improvement fund beginning Aug.11915. Subj. to 
call as a whole or in part for improv't fund on any int. day. V.93, p. 
The Walla Walla Val. Trac. bonds are guar. p. & 1. by the Northwestern 
Gas & Electric Co. A sink. fd. of 2% of bonds outstanding n April 
1911 for four years, 3% for next five years, then 4% to maturity. 
subject to call at 105 and int. on 60 days’ notice. Northwestern Gas 
Elec. bonds are subject to call on any int. day at 110 andint. In Jan. 1912 
sufficient funds were deposited with trustee to retire outstanding amount 
of these bonds on March 15 1912. 
Dividends .—Initial div.—1 % %—on pref. paid Nov. 1910 and same amt. 
quar. since to and incl. Nov. 1911. On com. in 1911, 2%. 


EARNINGS.—For 12 mos. ending Nov. 30 1911, gross, $1,194,509; net, 


yd taxes, $557,577. In 1909-10, gross, $1,048,800; net, after taxes, 


ROAD .—Operates a total of 30.45 miles of street railway and interurban 
lines. 21 passenger and 17 freight cars. 56, 60 and 100-lb. T and girder 
rail. Standard gauge. 

OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 
F. L. Dame, A. S. Grenier and Edw. Cookingham; Sec., Geo. F. Nevins, 
Treas., E. P, Summerson, 71 B'way, N. Y.; Asst. Sec. & Asst. Treas.; 
M.H.Arning. Offices, Portland, Ore., and 71 Broadway, N. Y.—V. 90, 
p. 1617; V. 91, p. 467, 1163, 1634; V. 92, p. 462; V. 93, p. 168, 536, 592, 
1025, 1263, 1726; V. 94, p. 70, 208. 


$e ——___— 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION.—Commenced o tions in 1894. 
Valley Traction Co. gi 
STOCK AND BONDS— Date. 
SERRE IE a OE <a It 
First mortgage, ROI, 1906 Se¢eJ-J 1 1916 
ld, sinking fund________ Interest at Bankers’ Trust Co., N. Y., Trus. 
onds.—A sinking fund will retire $25,000 of bonds annually; $125,000 
have been retired. Entire issue is subject to call at 102. 
EARNINGS.—For year ending Dec. 31 1910, gross, $207,136. 
ROAD.—Operates 14% miles of single track, including 2 % miles leased. 
70-1b. T rail. 
OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V.83, 
p. 970, 1171; V. 91, p. 397, 464; V. 93, p. 408. 
ee 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 105.) 


ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 


Leases Ohio 
Interest. Outstanding. Maturity. 


following es in Schuylkill County and vicinity and the lower an 
thracite coal field. 

Pottsville Union Traction Co. The Port Carbon ca ga ah El .Ry. 
Pottsville & Reading Rallway Co. |Tamaqua & Pottsville ectric RR. 
Schuyl. gg eR ert al St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill Electric way Co. The Tumbling Run Park Association. 
Coal Castle Electric Railway Co. 


Most of those companies are without bonded debt, but where bonds have 


been issued they have been provided for or deposited under the poribouiases 
company’s new m . together with all, or practi all, their stocks. 
Fra are practically perpetual. See V. 82, p. 1437. J. G. White & 


Co. Inc., New York, are general managers and engineers. 


STOCK AND BONDS— Date. Interest. wae Maturtty. 
Common, $5,000,000 ($100)... -... -....-. . BR a ey 
Pref., $1, rn Ceneee ©OIOG. ccd cocenio 4,900Mar. °07, 2 4 

, $6,000,000, a 1906 5¢J-J 3.187,600 J 1,19 

($500 and $1,000)__:___ c*)Central Trust Co., New York, Trustee. 

ottsv. & Read. first mtge, g 1895 6¢F-A 99,000 Feb. 1 1925 
100,000 ($1,000)_____- c* | Int. at Estate .. Phila., Trustee 
Schuyl El Ry ist M $500,000,/ 1895 6¢F-A 295,000 Feb. 1 1925 
($500 and $1,000) gold__c*|Int. at Estate Trust Co., Phila., Trustee 


Bonds.—Sufficient new bonds are reserved to retire $394,000 prior liens 
the unissued portion is reserved for future extensions and improvements; 
$333,500 have been canceled. Registe bonds are re-convertible into 
coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 
a — in New York. See description of bonds and property, 

. + D. . 

Dividends .—Div., 2%%, on pref. Mch. 1907; none since to Jan. 1912. 

REPORT.—For 12 mos. ending Nov. 30 1911, gross, $678,016; net, after 
taxes, $263,250; int. and rentals, $212,817; surplus, $50,433. 


nigga yg 69.17 miles of track, connecting Pottsville with York- 
ville, Mine . Palo Alto, Belmont, Cumbola, Mount Carbon, Pert 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
pe 2. Wecazere. Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauc unk. 


OFFICERS.—Pres., J. H. Pardee; V.-P., R. Walter Leigh; Sec., T. W. 
Moffat: Treas., R. B. Marchant, all of N. Y.; Asst. Sec. and Asst. Treas. 
C. E. Calder, Pottsville, Pa.—V. 82, p. 1437; V. 89, p. 103; V. 91, p. 1385. 


SCHUYLKILL & DAUPHIN TRACTION CO. 


ORGANIZATION.—Incorporated April 30 1908. Leases for 999 years 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand- 
ing. Five-vear, 5% gold notes, $60,000, due Jan. 11914. $175,800 prior 
lien bonds of Lykens & Williams Valley remain outstanding. Earni 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. 
of track from Lykens to Reinerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5ft.2% in. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank; 
Gen. Mgr., W. E. Harrington.—V. 87, p. 1480. 





a 


POUGHKEEPSIE, N. Y. 

POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 

ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power ow and all except one of the cars. V. 82, p. 393. 
In 1907 the State RR.Commission authorized the issue of a second mort- 
gage for $250,0v0. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100)... -.-. -.-..-. fF ae 
First mtge, gold ($1,000) s ff 1894 igJ-J 351,000 July 1 1924 

no option, $500,000____c*|Cent. Tr. Co.. N. Y.. Trustee. Int.in N. Y.C 


Second mortgage, $250,000) 1907 6¢J-J3 117,000 July 1 1937 
(35 BOGS. GENE ecoséccocs c*\ Int. at Poughkeep. Tr. Co., Pough., Trustee. 


Bonds.—1st mtg. bonds are limited to $25,000 per mile of completed trol- 
ley road, $10,000 of this being issuable when track is laid and remain 
$15,000 when semones with trolley. No bonds can be issued in excess o 
$500 ,000 ‘‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.’’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder’; bonds 
purchased at-not exc g 110. 2d mtg. bonds are subject to call on 
any int. day at par. 


ROAD .—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles: 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 


EARNINGS.—For year ending Dec. 31 1911, gross from operation, 
$183,436; net, $76,556; charges and taxes, $33,546; adjustments, $1,612; 
surplus, $44,622. 


OFFICERS.—Pres., Silas Hinkley; V.-P., J. L. Hinkley; Sec. & Treas., 
E. G. Hinkley, all of Poughkeepsie.—V. 84, p. 1552; V. 85, p. 795. 


PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
Int. due Jan. 1 1911 was defaulted (V. 92, p. 119), but has since been paid 
ORGANIZATION.—lIncorporated in March 1901 under the laws of the 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RRS aaa a cee ee B.B00 . savoaseese 
mo » $200,000 1901 5g J-J 165,000 July 1 1921 
($1,000) gold.......... c*i Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 
‘Current Liabilities’’ June 30 1910 92,257 


EARNINGS.—For year ending June 30 1911, gross, $54,463; net, $8,- 
722; charges, $13,850; deficit, $5,128. 


ROAD.—Operates about 12% miles of track, Providence, R. I., to Fall 
River, Mass., with an extension to Warren, R.1I. 23 cars. On July 31 
1911 service on the Warren & Swansea branch was indefinitely suspended 
on account of lack of patronage. i 


OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce Treas 
CO app, 45 Milk St., Boston, Mass.—V. 73, p. 33, 616; V. 92, D. 119. 


— EE 


PUEBLO, COL. 


ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO. _ ae 
Standard Gas & Electric Co. owns $3,499,400 of the common_stock_and 
$3,500,000 first and refunding bonds. 


ORGANIZATION .—Incorp. in Colorado on Nov. 14 1911. 
over the following gr (V. 93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City |La Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co. 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 
Tee oo Mill, Water & Power Co. is controlled through stock own- 
ership only. 

Controls all the street railway and electric lighting and power interests in 
Puebla, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1924. 


Has taken 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee ee ee ee , ncoe manneenes SO CSGEe ‘soeccacebe 
Pref $4,000,000 ($100) 7% cu_ __--  --------- Emerges 
lst & ref mtge $ 1911 5 g M-N See text. Nov 1 1931 


10,000,000 
g ($1,000) sinking See eee trat -etCont &Com.Tr.é@Sav Bk.,Chic.,trust. 
Pueblo Traction & Lighting) 1901 5 g J-J 1,050,000 Jan 1 1921 
first mortgage $1,500,000}Interest at International Trust Co., Denver, 
Fe c* Trustee, or at Guaranty Trust Co., N. Y. 
Pueblo & Suburban lst mort-)} 1902 5 g¢ A-O 1,835,000 Oct 1 1922 

gage $3,500,000 ($1,000) Hinterest at International Trust Co., Denver, 

gold sinking fund-_-_-.-.-- c* Trustee, or at Guaranty Trust Co., N. Y. 


Stock .—Preferred stock is redeemable at 110 on 60 days’ notice. wed 

Bonds .—Of the Ist & ref. bonds, $3,500,000 are outstanding and are all 
pledged to secure bonds of the Standard Gas & Elec. Co. $3,147,000 are 
reserved for prior liens and $3,353,000 for extensions. Subject to call at 
105 and interest on any interest day. Annual sinking fund Nov. 1 
1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. Of Pueblo & 
Sub. mtge., $1,050,000 are reserved to retire bonds of the Pueblo Trac. & 
Ltg. Co., $262,000 are held in waaay of company and $153,000 have been 
canceled. Entire issue is sub. to call at 104 and int. A sk.fd. began in 
1909, which must retire at least $50,000 bonds per ann., said fund to be in- 
vested in the bonds in open market at not higher than 104; otherwise bonds 
can be ca led for the purpose. V.75,p.1355. Entire issue of Pueblo Trac. 
& Ltg. lst M. bonds may be called at 104 and int. A sk. fd. of $10,000 
annually on these bonds began in 1906, and may be used to call bonds after 
Jan. 1906 at 104 andint. See V. 72, p.821. $50,000 have been canceled. 


ROAD.—Owns 30 miles of track, all in city of Pueblo. Gauge 4 ft. 
65, 72 and 75-lb. rail. 47 cars, of which 40 are motors. 


OFFICERS.—Pres., F. C. Gordon; V.-P. & Treas., R. J. Graf; V.-P. & 
Mer., W. F. Raber; Sec., Herbert List.—V. 93, p. 1460. 


———— 





—— 


RALEIGH, N.C. 


CAROLINA POWER & LIGHT CO. 
A large majority of the common stock is owned by Elec. Bond & Share Co. 


ORGANIZATION, &c.—Incorporated in North Carolina in 1908. Suc- 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., on Aug. 1 1911 the Standard Gas & Elec. 
Co., and on Nov. 1 1911 the Oxford Elec. Co., which companies have been 
merged into the Carolina Power & Light Co. 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 
ford, Sanford and Jonesboro, and light and power service for manufactur- 
ing purposes in Fayetteville. 

Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the fran- 
chises extend to 1971, 1971, 1942 and 2003, respectively, and in Fayette- 
ville franchise is perpetual. 

On March 21 1911 the Yadkin Riv. Pow. Co. was incorp. in No. Caro. (in 
interest of the Car. Pow. & Lt. Co., which controls the company) as succes- 
sor to the Rockingham Pow. Co. sold at foreclosure. V. 93, p. 173. 

On Mch. 31 1911 increased auth. com. stock from $2,500,000 tom5.000,- 
000 and auth. pref. from $1,250,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. $5,000,000 ($100) -...  --..---.-. Ca 
Pref., $2,500,000 7% cum($100) -_- Q-J 125,900 Jan ’12,1% 
ist mortgage, gold, $5,000,-{190 5¢F-A 1,290,500 Aug. 1 1938 


000 ($500 and $1,000) .__c*| Standard st Co., N. Y. trus. Int. in N.Y. 


Convertible gold notes_.._- cj 1908 5 F-A 202,500 Aug. 1 1918 
Standard Trust Co., N. Y., Tr. Int. in N. Y. 
Yadkin Riv Pow Co ist mtgef 1911 5 g A-O 3,500,000 April1 1941 


$15,000,000 g ($1,000) __c*\Int. at Old Colony Tr. Co., Boston, trustee. 


Bonds .—$273,500 lst M. bonds are reserved to retire conv. gold notes, 
$400,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923: 
thereafter 144%. See V. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’g and those to be exch: 
$71,000 are in treasury. Remaining bonds of Yad. Riv. Pow. Co. are re- 
served for extensions, &c. Bonds have impt. fund of ’% of bonds out 
from Aug. 1 1916 to 1920 incl., 1% 1921 to 1925; 1%% 1926 to 1930 and 
2% 1931 to 1940. Subj. to call as a whole on any int. day at 105 and int. 

Dividends .—On pref. 1%% quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 div. increased to 13% quar. and same amount paid since to 
and including Jan. 1912. 


EARNINGS .—For 12 mos. ending Nov. 30 1911 (combined properties) , 


gross, $367,449; net after taxes, $133,406. In 1909-10, 4 
net after taxes, $119,701. $ 1909-10, gross, $315,987; 


ROAD .—Owns 12.5 miles of road: gauge, 4 ft 8 & in.; 60-70-lb. T rails: 
fees ae aes 3 ep eotone: phy Ee transmission lines. Is con- 
‘ p. development on Yadkin River, expected - 

pleted by Apr. 11912. See V. 93, p. 1259, 1599. ee ee 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh: V.-P’s, H. H 
| i yaya tenga rane A One Svene.. E. P. ee Rha g N ; Y.: sour? ame 
: i ee . Osborne, N. Y.—V. : . We 
1177; V. 93, p. 166, 285, 1259. 1599. Vs Wan Bs Beene Ve Tee Sm 


_—_ — 








RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO.—(See Map on page 107.) 


ORGANIZATION .—Incorp. in Virginia on July 1 1909. an 
to the Virginia Passenger & Power Go. sold at Marcalanton Maye teen 
V. gf 44,105. Thereorganization was under plan given in V. 87 p. 347, 
On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (into which was merged the Norfolk & Atlantic Term. Co on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 
ref; $150 Va. Ry. & Pow. com. was exchanged for each $100 Nort. & 
ortsm. com.; the pref. was exchanged share for share. V. 93, p.106. For 
pioeery as orf. & Portsm. Trac. organization see ‘Elec. Ry. Sec.” of June 
. p. . 





Through acquisition of Norf. & Portsm. Trac. the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
tire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles). 

Owns or controls through lease the entire street railway, electric light and 

ower business in Richmond (except one line of about 5 miles), Petersburg, 
Norfolk (except line to Virginia Beach), Portsmouth and Berkeley; 
2n interurban railway connecting Richmond and Petersburg;a line from 
Norfolk to Sewell’s Point, where connection is made by ferry to New- 

ort News; the electric-light business of Suffolk, Va.; the ferry to Newport 
News, with one steamboat; the ferry to Old Point Comfort, with two steam- 
boats; the City Gas Co., with unlimited franchises. 


Franchises.—The Manchester & Petersburg Ry. franchises are tual. 
The principal railway franchises in Richmond =“ in 1926 and 1931. 
The (atererban railway franchise expires in 1981. he water power rights 
in Richmond and Petersburg are tual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire In 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises tual, V. 89. p.529. 
Franchises for street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway franchises in Norfolk expire in 1944. The electric-lighting 
Jranchise in Suffolk expires in 1916. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $12,000,000 ($100)... --.. -.~--.---- $11,950,500 Oct20-11,1% 
Preferred $8,000,000 ($100)... -.-- ----.---- 7,700,000 Jan’12, 2% 
First and refunding mites! 1909 i5¢J-J 9,680,000 July 1 1934 

$15,000,000 g ($1,000). _c*| Int. at Equitable Tr. Co., N. Y., trustee. 
Richmond Rallway & Elec-| 1890 5 68,000 July 1 1920 


tric first mortgage _------ 
Virginia Electrical Rallway &)} 
velopment Co. first } 


Metropolitan Trust Co., New York, Trustee. 


1899 5 ¢J-J 207,000 Jan. 1 1929 
mortgage $1,500,000 ..... Bank of Richmond, Inc., Trustee. 

Norf & Portsm ist mtge $8,-{ 1906 5igJ-D 5,451,000 June 1 1936 
000,000 ($1,000), gold _._|Int. at Baltimore Trust & Guar. Co., Trustee. 

Nort & Atlantic Term ist mtg} 1899 5g M-S ,000 Mch. 1 1929 
See Me. wubedctacs Interest at Alex. Brown & Sons, Baltimore. 


Stock.—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
3 aos tte A ype p.230. See official statement to N. Y. Stock Exchange, 

. 92, p. : 


Bonds .—$319,000 of the first and ref. bonds are reserved to retire prior 
liens above noted, together with $36,000 Rich. & Allegheny RR. bonds 
which matured Aug. 1 1911 and are held in treasury pending release of 
mtge. and exchange for Va. Ry. & P. Co. bonds, and $8,000 Rich. Trac. 
Co. bonds which were called for payment July 1 1911 through sink. fund; 
$217,000 are in treas. and remaining $4,784,000 reserved for future impts., 
subj. to certain restrictions. Sink. fd., 4% semi-ann. of bonds out from 
1914 to 1919 and %% semi-annually thereafter. Bonds are subject to call 
at 105 and int. F 92, P; 1212. Listed on New York & Phila. Stock Exch. 

p. 


V.93, p. 790; V. 94, 5. $1,227,000 Va. Elec. Ry. & Dev. Co., $55,000 
Rich. Ry. & Elec. and $411,000 Rich. Trac. bonds have been purchased 
for sinking fund. All of the Va. Elec. Ry. & Devel. Co. bonds have been 


called for payment through sinking fund. Unissued Nor. & Portsm. Ist M. 

bonds of 1906 may be issued for acquisitions, extensions and impts., but not 

over $500,000 in any one year. A sk. fd. of %% per ann. of outstanding 

bonds commences on June 16 1916, which is to be invested in the bonds. 

Are subject to call at 110 and int. on any int. date upon 60 days’ notice 

7 as are — on Phila., Boston, Balt. and Pittsb. Stock Exchanges. 
; . p. 492. 


Dividends .—On pref. 1st div.—1 4 %—-paid July 1 1910. 
2%%: July, 2%%. In 1912, Jan., 2%%. 
paid Oct. 20 1911. 


EARNINGS.—For year ending June 30. 


In 1911, Jan., 
On com,, Ist div., 1%, was 


See V. 93, p. 1319, for 1910-11 


























report. 
—~Va. Ry. & Pow. Co.— -—Nortolk & Portsm’h- 
1910-11. 1909-10. 1910-11. 1909-10. 
Fare passengers........-.-- 35,027,263 32,298,480 22,795,280 21,205,913 
Free passengers. .......-- pepe atc 445,951 30,852 639,711 
ses 12,547,100 1,964,027 2,018,287 
49,430,806 45,291,531 25,390,159 23,863,913 
Gross earnings___...__..--- $2,244,588 $2,058,605 $2,091,616 $1,920,841 
Operating expenses_-_-_-_-_--- 1,129,271 1,023,729 1,212,404 1,110,489 
See ee... wo ccuckon $1,115,317 $1,034,876 $879,212 $810,352 
a ci ee 46,296 ER ee Re i re eeee 
ee an $1,161,613 $1,068,036 $879,212 $810,352 
Taxes, interest, &c._.....-- 653,363 648,318 743,579 777,216 
i $508,250 $419,718 $135,633 $33,136 


ROAD .—The company operates about 261.24 miles of track; it owns real 
estate, including valuable park properties. Rails, 95, 109-lb. girder and 
60, 70 and 80-lb. T. Has 589 cars and 2 locomotives. 


OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Wm. Northrop, Richmond; V.-Ps., Fritz Sitterding, Richmond, and R. 
Lancaster Williams; V.-P. and Gen. Counsel. Henry W. Anderson, Rich- 
mond: Sec. & Treas., Guy Phillips, New York; Asst. Sec. and Treas., Geo. 
B. Williams, Richmond; Aud., W. J. Kehl; Asst. Aud., A. E. Dickson. 
General office, Richmond, Va. N. Y. office, 165 Broadway.—V. 90, p. 
1492, 1678; V. 91, p. 1328; V. 92, p. 456, 528, 882, 957, 1033, 1111, 1180, 
ee: te sae V. 93, p. 47, 106, 230, 409, 873, 1260, 1319, 1536, 1790; 

. 94,p. ‘ 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date: 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41,250 on each date: 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V.82,p.1323. 


ORGANIZATION.—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street rallway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which ex: fires tn 
1934. Electric light franchise expires in 1930. The company contro!« the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort: also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
remaining 989 shares are owned by the Virginia Railway & Power Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock is listed on the Philadelphia Stcck Exchange 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i. 2s ee Ciccone eine i shdanee $1,650,000 Dec’11,2% 
Norfolk City first mortgage,f 1888 6¢J-J 125,000 Jan 1 1913 

gold ($1,000)-.-._...-.- c\ Int. at Mercantile Tr. Co., N. Y. City, Trust. 
Virginia Electric Co first mtge/ 1898 5 A-O 10,000 April 1 1928 


$500,000, gold ($1,000)__.|Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge,jJ 1898 5¢J-J 915,000 Jan. 1 1944 

$1,000,000 gold ($1,000) _c| Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Norfolk Ry & Lt first cons Mj 1899 5g¢M-N 2,950,000 Nov. 1 1949 

$4,000,000,¢($1,000) s f._c*| Int. at International Tr. Co., Baltimore, Tr. 
Car equipment certificates.... .... 5 10,000 See text. 


Bonds.—Of the first consol. mtge., $1,050,000 is reserved to retire out- 
standing bonds. Sinking fund began Nov. 1 1909, and provides for the pur- 
chase of 1% of outstanding bonds each year at 110 orless. See V. 70, p.584. 
The car equipment certificates mature $2,500 annually to June 1 1915. 


ROAD AND EQUIPMENT.—Owns 55.80 miles of track. Gauge, 5 ft. 
246 in. and 4 ft. 8% In.; 60 to 90-lb. rails. Owns 1 steamer which operates 
to Old Point Comfort, and extensive real estate and buildings at Ocean 
View, including large hotel, theatre, pavilion. restaurant, &c. 


OFFICERS.—Pres., Wm. Northrop; V.-Ps., Caldwell Hardy and E. C. 
Tawar: Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V. 82, p. 752, 1041, 
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ROCHESTER, N. Y 


oe AMA Sa 35 STAT AILW .— See Map on 9.—Of the com 
stock, $13, 304.060 g Vanes te the N. Y Cent. Hud. River RR. 


ORGAN IZATION .—Incorporated in New York on March 22 1909 as 4 
consolidation of the Rochester gp et Co., the Rochester & Sodus Bay Ry. Co. 
id the Roch. & Eastern Rapid Co., a8 per Vv. a RN 53, 823, 945. 
The Rochester Railway was a conso dation of the Roc ester re 
hton RR., the Cross-Town 
1% on $400,000 took, ana h receipts 55,000, one- 
s and whe 
quarter of 6 of such excess; ‘also leased the So Rochester & Suburban a gee (Summer- 


n.) 
On Mch. 0 1910 Pub. Ser. Comm. authoriged an increase in 
840, 200 to $23,860,200 to be used to take over othe pow Jt. 
By. om mae, the Rochester Electric Ry 





from 
bur- 
00,000) and 





. (stock $2 
ion Co. (stock $100, 000), which controls the 
Gas Lt.Co.,and also nted au uthority to execute mortgage 
r 35 and to issue $4,508 .634 ($4,500,000 yt) bonds at present. 
Ch D. ah 1425. For p of issues, see V. 88, p. 1500; V. 90, 


.914. In Jan. 1912 ge Mo Public Service Comm., Second Dist., for 
Suthority 1 to increase stock to $25,362,500. V. 94, D. 68. 
lowing is a yh S the stocks owned by the New Y ork State Railways 


Sehenectad seulGway Co AND ES $2 ry 000 or 50% of whole am. 
ica & Vohawk Valley Rallway Co... 7 000 * 100% = 


@neida Railway Co............-.--.-<- O22" 700 *“ 96.13% se 
acuse Rapi Transit Railway Co... 3 ‘899 ‘400 * 67.81% 7 ‘2 
chester Driving Park Association -. 1,000 “ 2.00% = = 

en Haven Improvement Co.....---. 14.500 * 100.00% re 
Rochester & Suburban Rallway Co... 400,800“ 95.424 “ , 
Ontario Light & Traction Co... ....- 100,000 * 100.00% . 
ester Electric Railway Co... .. ar 900 * 86.95% 
The Rochestc.c & Eastern rye aes Se , previous to consolidation, in- 

greased its stock from $1,500, to $15, 290. 200 and purchased from N. Y. 

.& H. R. RR.Co.and Cent. R . Syndicate ‘the stocks of the first four com- 
panies above, p of which is now vested in the N. Y. State Railways. 


les 
wl by of Syracuse Raptd Transtt Stockholders .—For offer made by Syracuse 
Rapid Transit minority stockholders to sell their stock to New York. State 


Rys., see under former company below. 
Trranchtses oe wee and exclusive, witb 


in Rochester are power Pape 
exception of a few extensions which run for 50 y 
ontract for Power .— Power for all lines is supped ae euiher a long-term con- 

tract with the Roch. Ry. & Lt. Co., 2S entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N .¥.C. & H.R. RR.). The Roch. 
Ry. & as the following securities: Stock auth. and issued, $6,500,- 
000 com. and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., 316. 000,- 
000; issued, $9, 401 000. See V. 92, p. 730” "In Nov. 1911 Public Service 

mm., 2d Dist., authorized the issuance of $1,998,000 additional consol. 
5s to retire a like ‘amount of Rochester Gas & Electric 5s, due Nov. 1 1912. 


v.93, 1464. In addition to being a 7 = a Propert these consol. 5s are 
b as oy of $4,500,000 . » ores consols. V. 92, 
mt in Deo 11 the trustee of aay een fe. & Lt. consol. mtge. 


ught suit m > hemwamee Court at Monroe County to procure the Court’s 
ccision as to its right to release, at request of railroad company, part of the 
State Rys. consols held as collateral, so that same may sold for 

REF a betterments and Ba inggger l V. 93, p. 1789. 


STOCK AND BONDS— Date. Outstanding. Maturity 
Common $19,997,700........ .... $19,952,400 Jan’12,1% 
Pref $3,862,500 ($100) aoe aes (500. ‘500 Jap 12.1% 
ist consol mtge, Series 1910 | Pes te wae May 1 1960 

$35,000,000 a ($1, 000)’. Seourt ochester, trustee. 

Suanadl, Roshes New York. 
Rochester Ry Consolidated) 1890 5 . were Hk: 00,000 A 1 1930 


Mortgage $3,000,000 G1, -} Interest at a 8 office, New York. 
° Trust Co., New York, Trustee. 
499,000 Dec. 1 1933 
Co., Rochester, Trustee. 
175,000 April 1 1919 
Trust & Safe Dep. Co. 


ahs peers stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is eae to cali at 110 
ape any dividend day on 30 days’ notice. V. 88, Is listed on 

Stock Exchange. See official statement, V. 92, “p. 951 

Bonds.—No part of first consolidated mortgage issue exceeding $5.- 
000,000 (except for refunding existing mortgage bonds) shall 
unless income after deducting all charges, including interest on bonds to 
be issued, — have equaled annually at least 1% times the amount of div. 
charge on pref. stock each of the two years immediately preceding the 
issue of — “nddidonal bonds. 4.375. 000 are reserved for prior liens 

* Roch. Ry. consol. mt are reserved to retire the Roch. 

RR. Mong ES * yy S00 —- f are deposited as additional 

- MD a Roch. Ry bonds (V. 92, p. 726). See text above. 
The Roch. Ry. 2d setae. a. conies be called. 


Dividends .—1 1s @ gis pela July 1909 and quar. since to and includ- 
n com 


ing Jan. 1912. al div.—1}4%—pald July 1910 and quar. 
since to and incl. Jan. 1312 


EARNINGS.—Combined earn of Rochester =v (including Rochester 

& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (ex uding controlled Utica & Mohawk Valley Ry., Oneida Ry., 
Syracuse Rap. Tran and Schenectady Ry.) for year ending J une 30 1911, 
oss, $3,552,461; net, $1,487,161; other income, $608,805; charges, 
824, 798: dividends, $1, 670, 281; deficit, $399,113. 


ROAD.—Operates 149.09 miles of railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are in 
Rochester and 89.53 miles in streets and on private right of way in vicinity 
of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 
in Fs co to mileage operated directly by N. Y. jou Rys. 

ompany— 




















- Operated. 
a Rochester Electric Railway................ 4.80 cme aa 
b Rochester & Suburban Railway..........-.-. 10.43 oS « See 5.87 
a Ontario Light & Traction Co... ....... 2.23 ea, Scares 
Utica & Mohawk ise f EM  RRRP Sg 66.6 12.05 78.70 
Oneida aeswer < PNP GRE =e it Ea MO a 6.72 42.80 49.52 
e Gasonectedy allway Gone -—--=---=--- ore 8 Ba:88 
4 East Side OMe ee ee pia bed, 
, TS EGER ee ee a ay oa eR 202.44 70.87 255.28 
a Leased to N. Y. State Rys. b Leases 4.56 miles to N. Y. State R 
¢N. Y. State Rys. owns a half interest. d Leased to Syracuse Rap. Tr. 


y 
OFFICERS.—Pres., Horace E. Andrews, New York; V.-Prests., John 

Carstensen, William K. Vanderbilt Jr. ee Walter N. Kernan, E. J. "Cook, 

C. Loomis Allen; Treas., Edward L. Rossiter, N. Y.: Sec. & Aud., J ; 

Collins, Rochester; Asst. "Treas., C.A. Tu . 

White; Asst. Sec. & Asst. Gen. "Aud.. A. 0,pD 


-¥.—V.9 
914, 1296, 1425; V. 91, 1711; V. 92, 527, 726, 951; V. 93, 
1788; V. 94, p. 68. a re ° i 


(1) Utica & Mohawk Valley Ry.—Trolley 
ae ay Sa - ag of ~~ g Ay) obtained by Sie Monat Valley Co. 
» however, in osed of its holdin r plan in 
V. 87, p. 286. Entire stock is now held by New York State mes 

ORGANIZATION .—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica Suburban Ry., the Frankfort & Utica 

St. Ry., the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & mes, BX. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 78, p. 1209. Leases a portion of the Utica Clinton & Bing- 
potatos RR. ata Oatal of $15,000, ‘the lease being dated 1886 and running 
3m years. Franchises Ppa In March 1905 made new contract for 
er. aie 80, e.D- A On June *9 oe Rome City Street B Ry. was 

mpany, olders of former rece 

eir a Fo tien by & Mohaw alley stock at par. Peenerey avin Bor 
STOOK AN Interest, 


1387, 






Sroek com =, are rting | Rin ‘ wt $5 000,000 pea ii 3% 
non-c one = ° 
nts 808,006 k ape 1901 4%eMS ee en eae 
ca ohaw s 2.268 ,000 Sept 
$4,000,000 gold ($1,000) }Interest at Harris, Forbes & Oo., 4 . Y. New 
eae dad cannot be called J York Trust Co.. New York. trustee. 


— 


a 





STOCK AND BONDS— le. iF Ouspmonting. Maturts 
Utica a Ist Ss $500,000) 1889 5MWN $500, Nov 1 1930 
Ry EEE GI n at N. Y. Trust Co., N. Y., trustee. 
Utica Beit 2d be $200, 000 1891 5SJJ 39,000 Jan 1 1931 
|nss Mo Ilion & Frankfort 1895 * | Tay tee 60 Jan” 1 1926 
F an 
tge gold ($1 006) aitinine o* be aan "Loan &TrCo., N. Y., Trust. 
.,Bands.——Of the now $4,000 , $689 ,000 are ed for under- 
ting 8 “er pe 4 the amaanaer th ($1.0. 043, } for future — at the rate 
Det ony woes Bet earnings for ae ae t to 
ac ie ea tite terest charge o oe aan , ingweding hose to ye . 73, 
265. The e161 000 unissued 2d - bonds of Utica Belt Line have 
Dividends.—On . stock in in 1907,4%; 1908 to 1911, incl., 
5 annum. Oncom., “1907, a: “i360, 8%; 1910,2%; in 1911, Mch.., 
14%; June, 1%; Sept. Dec.. 
track (inclu oe, Comets 






t_ shous : pee miles of 
Utica to 


and te Pas hee Y 
ton, 1 motor 
he Oneonta & 


yg By create! 4 orm ing 


fom tnok. rete Tas T on 
23 other cars. Connects at Mohawk wi the acts 
Mohawk Valley RR. Co. 


EARNINGS.—For year ending June 30 1911, gross, $1,296,718; net, 
$593,406; other inoome, $1,936; charges, $294, 904: dividends, $225, 000; 
surplus, $75,438 

OFFICERS President. gene E. Andrews, New York; Vice-Presidents 
John Carstensen and W. K. Vanderbilt Jr., N. Y.; V.-P. and General 

-» C. Loomis Allen; Te Charlies B. Rogers, Utica; Asst. Treas., E. L. 
ter, N. Y.; Sec., Walter N. Kernan Utica; Gen. Aud., R. A. White 
Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.. + ¥. Aud., J. M. Joel: 

” ae 82, p. 161; V. 88, p. 54; V. 93, p. 17 


) 
as $2,000, 10,000 ¢ capitals pode. of which 96.13% is owned by the N. Y. 
as trackage 


State R agreement over the West Shore R 
botmean t Basen ana Tcncute and operates 114 miles of track. 


ee. Syracuse Rapid Transit Ry 

rmerly controlled by Mohaw Valey Co., us latter com 
of its hold to New York Central as pe plan described in ard rs ?. Pe ote: 
pom oe poe trolled ~~ New York State Pyhich owns 67.81% 


V 
In wee ett 911 1 minority stockholders made an offer to the New York State 
Rys. to sell their holdings of com. and pref. See V. 93, p. 1601. 


ORGANIZATION .—Incorporated May 21 1896 per len in V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 weare Ht a rental of ‘Sie 500 
oo a Se owns Satake age on tal stock of the com- 

any = e first morpree n 
were listed on the the Philedelehis Stock Exchange. In M 1905 leased the 
years at 81 pe Lg ood of way of the Syracuse & Onelda ke Ry. for 999 

On Jan. 141911 Pub. Serv. Comm., 2d Dist., auth. an additional $1,750,- 
000 (since issued) pref. stock, chiefly’ to retire $1,660,000 | sepa ‘notes 
owned by N. Y. State Rys. V. 91, p. 1712; V. 92, p.19 


STOCK AND BONDS— Date. Interest. dee Maturity. 
Common $2,750,000 Set ty ees whatne aeenaeliniive $2,750,000 Jan °12,1% 
Preferred 6% non-cum oh a 4 3.000. Jan'12.1 
First mtg ($3,250 000) "gold i806 g~MS_ 2,500,006 Mch 1 19 

RS 8 er SE Guaranty Trust Co., ork, . 
Second mtg $750 ,000 ($1, 609) 1900 5¢JJ 654,000 Jan 1 1930 

BASS AGEP > 4 RE * Int. at Citizens Sav. & Tr. , Cleve., trustee. 

People’s RR first mortgage, + 5 JJ 750,000 Jan 1 — 
TEENS) | ER Be Fs terest at Pacente Nat. Bank, 

East Side Traction first mtg *e} 1 esee 250,000 June 1 1929 

$250 000 ($1,000) old... - Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 

Loans payable PURO Be Wetldc6 Geae ébdeece VEE éeehencanes 


Bonds.—The ory Sweanah mtg of 1896 is for $3,250,000, of which 
$750 .000 of bonds Is reserved to re the Peo ople’ s RR. firsts. Of the sec- 
ond mtg bonds $96,000 are in the company’s treasury; these bonds are 
subject to call on any interest date 

—First eres 1% on 


vidends. pe stock, was paid April 1 1903; 
also 1% July 1 and Oct. 1; in 1904, 4 in 1905, 4%%: In 1906, 6 56%: 
1907 to 1911, incl., 6% annually. ‘In 1912, Jan.., 14%. On co 


div ., 3%, paid Feb. 1 1908; in 1909, Feb., 3%: none to Oct. 1911,when ie 
was "paid: in 1912, Jan., 1%. 

Latest Earnings —For year ‘ending June 30 1911, gross, wees 656; net, 
$149,576; fixed charges, $74,257; divs., A mp 797; surplus, $31,522 


REPORT. ee years qnfieg S am 


Year. oiired Chges Dtes. Surplus. 
ae $1,545, 842 $019. 175 $388, 061. $187,422 $43,692 
ee 1,417, 987 451 ‘081 380,294 70,188 599 


ROAD.—Owns and opaetes 78.18 miles of track; leases 10.84 miles; total; 
89.02 miles. Rails, 90-lb. girder in city and 85-lb. T in suburbs. Has 
179 cars, 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 


service cars. 
Horace E. Andrews, New York: Vice-Presi- 


OFFICERS.—President, 
Gente, ; John Carstensen, Wm. K. Vanderbilt Jr., New York; Vice-Pres. and 


Mgr.» , ©. Loomis Allen, a. Syzouse: Sec. and Treas., T. i. Conderman, 
Philade hia; Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Gen. Aud. 
R. A White. N. Y.; Asst. _N. ¥.: Aud., ‘J. M. Joel. 


Treas E. L. Rossiter 
— —v. 88, p. 54, 507; V. 91, p.1712; V. 92, p. 190; 
16 


(4) Schenectady Railway.—aA trolley road. 

Entire stock was purchased in Feb. 1905 joint me me N. Y¥Y. Central 
& H.R. RR. and the Del. & Hud. , one-half by eac V. 80, p. 652. 
The former company transferred its interest to the Sichna whe Valley Co., 
which latter, however, in 1908 transferred the stock back again to New 
York Cen as plan in V. 87, Pas . o58. and stock is now held by 
New York State Rys. as per plan 88 


ORGANIZATION .—Incorporated in a . A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 


V. 93, Dp. 1388, 


1886. Controls the entire street railway business ‘in Schenectad and sub- 
urbs. Has track rights over the United Traction Co.’s tracks into Al- 
bany and Troy chises perpetual. neon mead | owned all the stock of 


the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; aiso entire stock of the Mohawk Gas Co., de- 
ted under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Illuminating Co 
and Mohawk Gas Co., and the Schenectady [lluminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady ge ema Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3 000 in- 
clusive, of $1,000 each, aggregating $1,000 000, and which are the only 
bonds outstanding under the consoliadted mortgage of the Schenectady Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Senet ae ee Gee Cee. Keno anak aaneuen $4,100,000 June ’11,1 ‘4 
lst mortgage $2,000,000 gold 1901 4%¢M-S 2,000,000 Sept 1 194 

($1 ,00 c*{ Int. at Mercantile ,N. Y., Trust 

May be red. on & aft. Sept. 11911 ai1106 int 
Cons mort nee $7,500, wt 1908 4%e@M-N _ See text. May 1 1953. 
gold ($1, *{U. 
(Int. and prin. at Harris, 


g 
S. Mortgage & Trust Trustee. 
Forbes & FE, Meme 
Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500, 000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bon out- 
standing (including the first mtge. bonds) commences In 20 years, to be used 
to retire elther issue of bonds. See V.76 p.266 1086 
Dividends.—Initial div.—2 4%—in 1906; 1907 and 1908, none; 
1909, 4%; in 1910, 6%%. 


EARNINGS.—For year ending June 30 1911, gross, $1,161,600; net, 
$489,719; charges, $143,736; dividends, $225,500: surplus, $120,483. 


BOAD .—Operates 133.84 miles of track, including extensions to Albany, 

, Ballston, &c. Has trackage rights on 18.66 miles. 70, 75, 78 and 

80: 1 ’ T. and girder rail. The Delaware & Hudson completed July 4 om 
an additional ck on its own right of way from Ballston to Spratoge, 

be operated m4 electricity in connection with the Schenectady ~~ f 

ment with Fonda Johnstown & Gloversville Ry. Co. (electric vision) 

7 ereby latter pommreny operates its cars into Schenectady Does a 

press busin 


in 


pesttge of ess through controlled Electric Express Co. Operates 
68 motor cad 33 other cars. 





JAN., 1912, 


ELECTRIC 


RAILWAYS lil 








OFFICERS.—Pres., Clifford S. Sims; V.-P., Horace E. Andrews; Gen. 


Mgr., E. F. eg Treas. ,d. H. Aitkin; Gen. Aud., 
A. L. Linn J New York; Aud., F. B. Belleville.—V. 80, p. 652; V. 82, 
D. 569, 1380; ry. 83 uur V. 88, p. a 


) ochester ter & Subur n Ry.— 
of ormen control Y. Mohawk Vai. "Go Oo. ut latter 286 6. 845, Soand ¥. 88, } 
. 53. ew York State Five. no now ate 95 “42 oot the 


ORGANISATION. rst ee ted on Jan. 30 be oo > a ‘os 
Rochester & Irondequoit RR. On Aug. 25 1900 ecauired the entire cap 
stock of the Roch. & Lake Ont. Ry. Co. hm vg met ae a with it. The ae 





running from Roch. to Summerville is to the N. Y. State Rys. Co. 
STOCK AND BONDS— OD Interest. Cae ° atu 

Stock, com, $70,000 ($100)... 2pR: 3° “Sweldaa $70,006 _- 

Pret. $9 ouim, $850,004 Gold) 1060 SEIT” _ _(See'text) July 1 1030 
($1,000) 6” wisbaptabiein ui es a alll or yIne at Roch. Tr. & S. Dep. Mtg 4 
B 


onds.—Bonds are issued and are held by the trustee as security for 
er ier on Sept 1 1911 were $450,000 


NGS.—For year ending June ‘30 1911, gross, age — net, $32,- 


943; other income, $11, 444; ~? es, Fee ,911; de cit, $3.5 
ROAD.— Comprises 11. .33 m. from Rochester » Breeze and 
Rochester oe but edttherville bra: he 4 (4.56 miles of 
track) leased to the New York State Rys. Co. 
OFFICERS.—Pres., Horace BE. And 8, New York; V.-P., W. K. Van- 
derbilt Jr.; Gen. Aud. . White; Sec. and Aud., J. ©. Collins; 
E. L. Rossiter; Asst. Treas., O. A. Tucker, Rochester; Gen. 


Mer., E. J. 
Cook; Asst. Sec. and Asst. _ cen Aud., A. L. Linn Jr.—V. 70, D. 231; 
A. 71, p. 699: V. 80. p. 172 


ROCHESTER & aster RR. 


ORGANIZATION .—Inco ted on Aug. 12 1908. Acquired of 
the ye Charlotte & Manitou, sol ‘at foreclosure wy 21 1908. | w 
K AND BONDS— . Date. 


Interest. Outstanding. Maturtt 
Stock $60,000 ($100)__...... --.. 9 eee ai 
Pirst m 


60,000 5.000" eo iopnam' tant a 

($500 e andl $i op yty Sa pod ett at Seoukity Tru st Co., "Roch hester, trustee 

BONDS.—No sinking fund. Bo nds subject to call at 105 and interest 
on or after May 1 1914 on 8 weeks Sokies.” 


ROAD.—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7% 


OFFICERS .—Pres., Henry W. Wedel; Sec. and Treas., mental B. 
Castle; Supt., Geo. H. Wegman .—V. 87, p. 545; V. 88, p. 1314 


EES 


ROCKLAND, ME. 


~ ROS RLARD THOMASTON & CAMDEN STREET RAILWAY.—An 

ee, Ba.5 age for $800,000, with the Knox Gas & Electric Co., i po made a a 
Maturity. 

"1910- if, 5 %% 


from the proceeds of which d 
of t both mpanies were retired. ? y the a 
Jan 1 1921 
ortiand ,Trus. 


50,000 Mey 1 1929 


Interest. O 


STOCK AND BONDS— Date. 
Stock, $400,000 ($100)__.....  ___. 
1901 4g J- i 


lst 300 Sag $800 gore. or 
Bond $1,000)... -__ Int. at Union S. D .Co., P 
onds.—No fe fund and bonds cannot be called. 


23.815 miles of track from Warren through Thomaston 
ad Rockport and Camden. In Sept. 1901 purchased’: ‘Oaklands,”’ 
aye - of 7 .S acres, for purposes of a pleasure resort. 21 passenger, 1 ex 
Oreos car and 3 snow-plows. 
EARNINGS.—For year end. June 30 1911, gross, $216,946; net, $70,618. 


OFFICERS.—Pres., G. E. Macomber; Sec,, H. M. Heath; Treas., A. D. 
ird; Gen. Mgr.., Thomas Hawken: Supt.. V. Chisholm.—V. 72, D. "392. 


_ — 


utsta 
$400,00 
800 ,000 





—— 


ROME, GA. 
ROME RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorporated in Georgia on Dec. 28 1906, and is a 


reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes ligh 
and power to city and private individuals. Franchise exp 1985. On 
Jan. 21 1909 RR. n authorized the issuance of ge a 


STOCK AND BONDS— Date. 
Stock, $500,000 ($100)_._.___ ____ 
ist mbge, $500,000," gold (1907 
Refunding & ext mige $750.-1 “1960 


Se ees Se ee cjInt. at 


Interest. Outstanding. 
$500, — J _ "te, i 4 Me 
500,000 Jan 1937 
at Col. Pieah Co., - aon 


Colsmiile Tr. Co 


Bonds.—The first mtge. bonds have ng, Making fund , but can be called 
at 105 and int. upon 6 months’ notice. V. 93, 590. $50 0.00 000 ref. and 


ext. mtge. os are reserved for prior liens; ab ebm 1 is for extensions. 


sville, a. 
000 "Jan 1 1937 
es Loulsv ille, trustee. 


EARNIN rye Mak _ oor 1910, gross, $145,288; net, $68,029; charges, 
30. 850; ae + $5.0 us, $32. i79; in in 1909, gross, $118, 719: net, $55,- 
2: charges, $27,847: sdiv. ., $9,676; surplus, $17,649. 


"hare .—Operates 10.1 miles track in Rome, inebwillag extensions to 
Lindale and Scales Wor Standard gauge; 60-lb. T 

OFFICERS.—Pres., S. ‘A. Culbertson; V.-P. — Age Mer. .. 5. S. Bush, 
Sec and ae Geo. W. , all of Louisville, K y.; Supt.. H. J. Arnold. 
Rome.—V. 88, p. 101, 565; . 92, p. 596; V. 93, “y 590, 1726. 


(eI nn 
ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION earner 4 eee York on Aug. 6 1902 as the 
Mineola Roslyn & Port Wash action Co. In Jan. L916 had an 
application pending before the tplic Service Comm. to issue $1,500, eee 
bonds and $771 7264 additional stock. is proposed to retire the 
ne of 1907 and issue bonds under a new mortgage. V. 93, p. 


OCK AND BONDS— Date. Interest. Outstanding. fy» a 
tora ne 80.000) 1007 Seis” *Ss0;n00 ep 1 1847 
cold ($1 00)” in aaa ee \Clttgens’ San vy. & Tr. Co., Cleve. oe 
Bonds.—Remaining bonds are reserved for extensions and equi ment. 
Subject to call at 102 and int. on any int. date. Int. payable at ce of 
trustee or its agency in New York. 


ROAD. sr Opeunres from Flushing to Whitestone and from Flushing 

through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 

and Westbury to Hicksville, with branch to Port Washington. Total track, 

excluding sidings and turnouts, about 37% miles. 
OFFICERS .—Pres. and Gen. Mgr., 

A nC ENRy meme 


Geo. A. Stanley; V.-P. & See., Jas. 
Treas., Geo. F. Scofield —-V 4 91, p. 871; V. 93, Dp. 


—— EES 
RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 


Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 
ORGANIZATION .—lIs a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., _ ee Internal Improvement 
Co. and the Chittenden Power Co. Sept. 1906 acquired the entire 
ary" 000 stock and $120,000 bonds of an Rutland Clty Electric Co. V. 83, 
626. In March 1908 consolidated with the latter company, thus com- 
picting consolidation of all the Rutland public utilities. V. 86, p. 1044 
ranchises have been granted by special Acts of Vermont Legislature and 
are perpetual. 
STOCK AND none Date. Interest. Outstandt 
Steck, $2,000,000 ($100)...-. -... ..«;.--- TE _seanestece 
ist mort 2, 000, 000.) 1906 S8gM-S 1,840,000 Mch 1 1946 
gold 1,00 asthe cand> <a Int. at Lincoln Trust Co., N. Y., eyaiee 
onds. e remaining bonds may be issued for additions, improvem nts 
and ahaa under rigid restrictions oe are eye ~ 110 ‘ond 
sek as eat whole or in = Jig’ not a than $50,000, on on Sitlad ‘tor ay after 
Sinking und begins M ind de "tas, prov for 4 annua 
Sh eessine om 4% to 2% of 


Maturity. 


EARNINGS —For year ending Dec. 31 1911, gross, $318, 665; net, $157, ~ 
701; interest and taxes, $91, vost surplus, $66,054. ‘In 1910, Eros. $276,- 
$27; net, $128,541; interest and taxes, $86,201; surplus, $42,340. 

ROAD .—Owns tes 31 miles of track in Rutland and West Rut- 
land, extending to Fale maven and Poultney on New York State line, with 
ttoisio® to Lak Standard gauge. 60-Ib T rail. 


pate he Ree 3 Pres. es. G. Traoy Rogers Binghamton; V.-P., Leo H. Wise, 
New York; Sec. West; Gen. Mer., Geo. S. Haley. —V. 86, 
p. 1044; V. 88, p. tit V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124. 


_ —— 


SAGINAW, MICH. 
SAGINAW & FLINTJELECTRIC RY. 





ORGANISATION —artgcorparaces in Michigan on Aug. 20 1908. Is 
moe te » Dewsals Pea » Benes Ry., sold at foreclosure. V. 87, 
. 678; V. 90, - 168. naw and Flint are perpetual. 
Pras terminal Selina Vol Valley n in Saginaw. 
or 5100 a acre — Date. Interest. Outstanding. Maturity. 
First, mge "$i 500,000" 4560) isos SEA $1,000,090 bie 1 1688 
1 000) go Sei pea, Oo brn t. at Detroit Trust Co., Detrolt, trustee. 


pdiky ah ed | bonds. are reserved under aoe restrictions tor exten- 


sions and orate’ boure Sinking |! ug. 1 1915, is estimated 
to retire 0 ae “maturity. nd ay inves by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 


EARNINGS.—For 12 mos. ending June 30 1911, gross, $200,737. 


ROAD .—Operates 29.63 miles between Saginaw and Flint and a 5.35- 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. 


OFT oot —Pres., Alex. J. Groesbeck; Sec., Mark Mitshkun; Treas.» 
A. Tabor.—V. 87, p. 678; V. 90, p. 168; V. 92, p. 119. 


_  — 


ST. ALBANS, VT. 
ST. ALBANS STREET RY.—A trolley road. 


on bonds was defaulted in July 1905. 
Smith ae toneiveee ers. In Oct. 1910 a 





W. H. Vorce and F. B. 
tion committee was yi oa 
V.91, p. 1096. Plans are in process for reorganization, but nothing de 

has been agreed upon. 


in St AD opty -—Incorporated in Vermont. Controls entire business 
mail: also th right to ops paces atroct railways Im Frankie and 
ways 

Shirtenden counties: Vermont 


a hae AND BONDS— Date. Interest. Outstanding. Maturity. 


ye Dee. i de: Bisen me SEG .OGO akSicidcce 
mige, "$200, 000, ard P 1902 5 g J-3J 15 193,000 Jan 15 1922 
51-0 ee nid ad Int. at Mercantile . Boston, Trus. 


okay. oils be called on any interest date at 107 and accruea interest. 
EARNINGS.—For cal. year 1910, gross, $31,250; in 1909, gross, $30,701. 


ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, fo City pak a, ry ei 60-lb. T aa 





ST. JOSEPH, MO. 
ST. JOSEPH RAILWAY, Lr HEAT & & Be yh co 
OR IZATION.—Inco ey Mig on Nov. 17 1895 
e Joseph Co., 


eon ae ‘Oe. St. 


Light 
e By. rises entire street 
railways of St. Joseph. Con p the Savannah & 
Savannah. Also does 
electric light, power and heating business In St Joseph. 
Principal railway franchises are eating franch others expire from 1935 to 1958. 
Electric light, power and heating pangne are etual. Owns a park 
of 250 acres on Lake Contrary. V. 75, p. 1032. 7 ) aneaee by E. W. 
Clark & Co. of Phila. Bonds are listed on the N. Y., Phila. and Louisv. 
Stock Exchanges. 
STOCK AND BONDS.— Date. Interest. reyrnye Me 
Com. stock $3,500,000 ($100). ..-.. oF $3,500, 000 Deo 11,4 
Pref stock 5% cum ulati 5Q-J 1,560,000 Jan’12,1% 


ve 
$2,500 ,000 $100) are Sains 
$5,000,000 gold 


ist mtge 1902 5 ¢g M-N 4,716,000 Nov 1 1937 
ol ee écusecdsmoawdau c*/Interest at Redmond & Co., New York. 
Bonds.—tTrustees are Trust ©o. of America, N. Y., and Missouri Valley 

Trust Co., St. Toacoh. $284,000 are reserved for additions and better- 

ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 
Dividends.—5% per annum has been regularly paid on f. stock 

Oct. apes up to and including 7 1912. First div. on com. cok ror 

Dec. Po,’ in 1909, 2%; 1910, 2%; in 1911, Mch., 4%; June, 4%; 


Sent.. 16% : Dec., my 
REPORT .—For Dec. 31 1911, gross, $1,099,285; net, after 
$417,958; int.. Oe 3231. 608; divs., on pref (5%). $78,000; 
; 08,350. in 1910, gross, 1,038,056; net, after taxes, $436,083; 
221,485; divs. on pref. (5%), $78,000; surplus, $136,598. 
ROAD .—Operates 46.5 miles of track. 138 motor and 47 trail cars. 


Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
. H. Van Brunt, St. Joseph. 


ate 


OFFICERS. barre. Sone. Depezen. St. J St. Jose f. alig Me Pani G W. Clark 
H. Van Brunt, St. J ph; Asst. se neat Hines . Fos r, 
Si. Both. —V. 84, p. 1 :'V. 87, D. 1388, 1421, 147 
eeiietiinenntiete . nea 


ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
ORGANIZA by North American Co. of New York. 


AZM TION Sp umaomarated in Missouri on March 11 1898 as wpe 
but c Hanced itp Rame bo above on July BY 1 e. In 
carn 1908 cypale friendly to this company purchased t 
& Western RR. at foreclosure sale. In Oct. 1906 otootbon the 
Dhar > & Suburban Ry., elving ones preterred stock. ghere — share, for 
od Rock of that company. The . 4,500,000 
. bonds of the St. L. & Sub nied . 83, p. 5°30. we 4.D. 105. 
eorhe nited Rys. Co. comprises all the street car lines in pperation in St. 
Louls. Franchise in St. Louis expires April 12 2 1048. It w 
leased to the St. Louis Transit Co., but under a ois austen arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, 333) the lease was can- 
celed and the $17,264 ,300 10 stock of that company ne: nearly & all .ceneares for 
voting fence certificates for common stock of aa Co. on the 
| basis of $500 Transit stock for $200 voting trustees’ certiae cates 
"Under this a 2ee the $20, 000,000 refund. and Lege mtge. bonds of the 
. Louls Transl t Co., of which $8 .000 000 had been issued, were ed, 
sae! in their pinde the same gong tg fk $10 ,000 ,000 of 5% improvement 
bonds, guar. by the United is, this guaranty belng se- 
cured by a mortgage on all of that company’s property next in rank to Sanat 
ofits general mtge. These ae t bon now the only outstand- 
ing security of the Transit Co. f this issue, $8 ,000 000 took yhe. the Pisce of 
the $8,000,000 ref. and impr. nontia above mentioned, melning 
$2,000 “4: went to the syndicate as part consideration for $7 ‘000 ,000 
cash w wae oh tS provides for taking up at maturity on Nov. 1 1904 the $5,776,- 


of street paving veoh nin: ge ony oO fy: ary woh ., an a for meeting the cost 
# Decision on on the of the c an other improvements. 
Feb. 14 1910 the State cult Gourt t St. Lo uls over- 


pe the Germans of the compan pany in 5 suits oo aA by e city to collect 
the 1-mill-per- —, tax, holding that tan is not oppressive or a 
double one because of franchise tax peed, | Imposed. V. 88, p. 744; V. 


—————— 


90, p. 504. Case not yet tried on 1 
Compromise Ordinance Defeated. a a summer of 1911 the compro- 


introduced in both auagense of the 





mise on (V. 92; p. 727) settl — ae at issue with the city, 
+.  Egae nicipal Assembly on Mch. 10 
1911, was defeated 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) _... -—.... Sea Ee ee. * ‘caneocanee 
Stock eke’ referred 5 cum, 

$20 000,000 ($100) - aka &: 5 Q-J 16,986,500 See text 
Gen ist "M e $42,000,000 1899 4¢J-J 30, "782 ‘000 July 1 1934 

-§i 000) gold......... .c*{Int. at St. Louls-Union Trust Co., Trustee, 

. ot be called. or at North Amer. Co., New York. 
re 1904 5¢A-O 10,000 000 Oct 1 1924 
na Int. at Mercantile Tr. Co., St. Louis, Trustee, 
bonds, gold or at North American New York. 

. 000), "St. Louis Transit|Guar., prin. & Int., by Un. Rys. Co., sald 
Se .ctidtiubbiabbenoows c*| guar. secured be gen. second mtge. on 

; entire system. 


Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
000,000 is held in the treasury for future requirements. Preferred was 
listed on New York Stock Exchange on June 1 1905. Of the $45,000,000 
gen. Ist mtge. bonds originally authorized, $3,000,000, which had been “4 

reserved for the pape of retiring bonds of the St. L. & Sub. 

tem, in ease of purchase e been canceled, making the tota authorised 
issue now 000. 000, of wateh $11,218,000 are reserved for the retirement 
of ns. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their property and fran- 

chises. In 1903 the gen. m ‘ee were listed on the N. Y. and Phila- 
delphia shocks exchanges (see . 76, . 980; V. 89, p. 995), and in April 1906 
the St. Louis Transit Co. impt. bonds were listed on the N.Y. Stock Exch. 


gis Ae Te BOND ISSUES OF CONSTITUENT COMPANIES. 


Lindell System— Date. Interest. Outstanding. M 
Lindell Ry viet M $1,500,000) 1891 4%¢F-A $1,500,000 an 
gold ($1,000)_.....-- c* &rj Interest peng in New York and St. Louls. 
-~ mHUD&MT ist = $9 g J-J 1,000 ,000 y Fog 1 1913 
r eee ccenctebeialends dita *{In : hy st Louls Union Trust a — T1013 
. Taylor Ave RR Ist mortenge 8 u 
mh Int. at St. Sols. Union Trust Co., a. Lo : 


6¢J-D 3,500,000 June 1 1918 
terest at St. Louts-Union Trust Co. 


1890 6 M-N 500,000 May 1 1915 
Interest at Fidelity Trust Co., Louisville. 
South Neo Ry mtge $200,000| 1896 200 000 Aug 1 1916 

Haellones Se ld Interest at St. Louls-Union Trust Co. 


St Louis RR 1st | Mtge cur] 1890 4% M-N 1,948 ,000 See text 
($1,000) ie terest * St. Louls-Union Trust Co. 
1893 La 250,000 July 1 1913 
Baden & St Louls ist anteal Northern "Teast Co Chicago, Trustee. 
gold, subj to call_......-- J Interest y St. Louls-Union Trust Co. 
Cass Ave. & Fair Grounds 0) | 1892 5¢J-J 1,800,000 ~~ 1 1912 


aturtty 
1 1921 


Union Tr Depot Tn Goon Cons Mtge) 1893 
$3,500,000 gold.....-.-..-. In 
Southern Electric System— 

Southern» Ry consol i 


-M $2,000,000 gold ($1,000) }Subject to call at 102 on any July 1 
- sinking fund, guar prin &/| Northern Trust Co., Chicago, Trustee. 


‘int (Nat Ry).<ccccecss c*} Interest at St. Louis- Union Trust Co. 
St. Louts & masbostteit System— 
St Louls Cable & Western ved 1884 6 M-N a oe N px? ane 


1st mosteage tah eg 11 ..jInt. at Farmers’ L. & N ty 
St Louis & urban Ist Mtgef 1891 5¢F-A 1,400,000 Feb 1 1921 
$2,000 ,000 gold ($1,000) -- Interest at Amer. Tr. -» Boston. Trus- 
tee; redeem. at 105 any Interest date. 
StL&MRRy ist M $1,900,-) 1896 6 ¢M-N 1,000,000 May 8 1916 
000, z($1,000) ,guar p&l by }Interest at Mississippi Valley Trust Com- 
StL & Sub, endorsed...c*) pany, oe Louls, Trustee 
St L & Sub gen mtge $7,500,-| 1903 g A-O 4,500 600 April 1 1923, 
000 gold ($1 000) ¢ guar ..c*fInt. at Mise. Val. Tr. Co. St. Louis, Trustee 


Of the St. Louis & Sub. Ry. mo.tgage for $7,500,000, $3,000,000 are re- 
served to retire priorliens. V.76, p. 332. The St. Louis & Meramec River 
in April 1903 made a new mortgage for $3,000 ,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage + 1903, the remaining $1,000 ,000 being reserved to take up the first 6s 

of 1916. St. Louis RR. bonds o riginally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 44 % .V.90,p.448. 
The Lindell Ry. 1st mtge. were originally 5% bonds maturing Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at4%%. V.93, p. 106. 

Dividends .—First div.. of 14% % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since, V.91, D. 718; V.93, p. 591 


ROAD.—On Jan. 1 1911 owned total of 455.81 miles of track (including 
the St. Louis & Suburban), of which 347.00 miles are in the city and 108.8 
in the country. 

EQUIPMENT.—Has 1,358 pomeneet cars, A, ~ 
express cars, 8 snowplows ‘and 33 snow- eyeeress 
162 service cars of various kinds. Total, 1.5 


LATEST ——- GS.—For ae months ending Nov. 30: 


clal cars, 10 mall and 7 
electric locomotives and 


Gro Other Inc. Charges. Surplus. 
ty ae tine $10, 893, 109 $3, Hh 544 $40,510 $2,514,602 $1,049,452 
1909-10_____~- 10,550,474 3,294,892 41,365 2,561,862 774,395 


REPORT.—For the calendar years (St. Louis & Suburban Ry. included). 
Report for 1910 in V. 92, p. 319. 











1910. 1909. 1908. 

Revenue passengers carried_......_- 230,691,532 221,443,845 211,459,570 
Transiers and pasees...........-.-.- 104,904,281 104,601,771 99,129,708 
i A a A NR $11,373,465 $10,906,144 $10,410,717 
Operating expenses and taxes______ ,752,325 6,418,417 6,209,603 

I $4,621,140 $4,487,727 $4,201,114 
GE Ca Ah Gicdbascastvadéucd 207, | 

RRS SRS free $4,828,515 $4,693,014 $4,383,563 

Deductions— 

I *$2,793,743 $2,798,182 $2,798,738 
Dividends on preferred stock United 

Railways of St. Louis.._...... - *(2 4) 409. 580 (5)849,160 (5)849,160 
Dn. coccesne cinkeue Geile 1,153,777 609,761 527,856 

Total deductions. ....<ccccccctiec $4,357,100 $4,257,103 $4,175,754 
In ns os cacti enes ih de én miie aie $471,415 $435,911 $207,809 


*In 1910 does not include amounts paid on bonds and stock held in treas’y. 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 
H.P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 85, D. 42; 
V. 86, p. 976, 1102; V. 87, p. 227, 481; V. 88, p. 291, 501, 507, 744, 1199, 
1255; V. 89, p. 995, 1224, 1349; V. 90, p. 367, 448, 504, 1426; V. 91, p. 718: 
V. 92, p. 264, 319, 727, 1110; V. 93, p. 106, 347, 591. 


MISSOURI ELECTRIC RR. 
Same interests control United Rys. Co. of St. Louis. 


ORGANIZATION. Incorporated in July 1908 in Missourl and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1, 000,000. all out- 
standing. A $1, 000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and repairin system. Company operates about 20 
miles of track between St. Louls and St. Charles. Gauge 4 ft. 10 in. 60 and 
70-1b. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION .—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 


p.669. The Missouri Electric pays the Bridge Co. 5 cents f 
crossing the bridge. e or each passenger 





STOCK AND nie Date. Interest. Outstandi 
ee ee See a ee 
1st mortgage $300,000 ($500) 1909 5¢4J-J 300 308 Jan. 1 1929 


go c*_}/Commonwealth Trust Co. -, trustee. 
Bonds.—$100,000 bonds are reserved for betterments; subject to call at 
105 after Jan. 1 1914. 


PROPERTY .—Bridge across Missouri River 2,700 feet lon a betwee 
of St. Charles and St. Louls County, was opened April 22 19 r aGty 


OFFICE RS.—Pres., W. C. ov a V.-P., Willi Brown; a. & Treas., 
WwW. V. Delahunt. V. 86, p. 669; 87, D. 227; V. 88, p. 56. 





SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO. 


“In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1911 $1,852,350 common stock, $3,842,875 of pref. stock, 
$993, 000 of the ist con. mtge. bonds and $5,000 of col. Ay 8% notes. 


ORGANIZATION.—Incorporated in Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls all of the electric-lighting and street railwa eather 
of Salt Lake City and gas business of Ogden; also electric lighting and 
power business in Ogden. V. 78, p. 104, 344, 704. In August 1905 was 
— a new blanket franchise covering street railways, gas and electric 
ichte Gunning to July 11955. See V. 81, 669 

- 1905 holders of Utah Light & Sower 4% bonds were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
nformed as to number exchanged. Privilege nes been withdrawn. 

STOCK AND BONDS— Date. Interest. erry Maturity 

Common, $6,000,000 ($25)_.. -.-.-. fF FF eee 
Pref, 8% n-c, $4, 000, > Se en aoe 4,000, 000 In 1905, 4 Py 
ist consol M, .$10, 000, 000, co 5g J-J 1 485, 000 Jan 21 


SR EET AGP ASM c* Bowens Green Trust Co., N. Ot honey 
Coll tr imp notes, $500, 000.-\ the E 6 J-J 100 000. Jan 1 1913 


he Elec. & Gen. Invy.Co. Ltd , London, Tr 
Utah Lt & Power ist M, 900 g J- 749, Jan 1 1930 
e760 000, g ($1 000) _.._c* Int. at Tress Co. of Am., N. Y., Trustee. 
Utah Lt & Power con M,) 1900 g J-J 1,115,000 Jan 1 1930 
$4,500,000, poe ($500) — c* Int. at Teak Co. of Am., Trustee. 
Cons Ry & P ist M, $3,000,-1 1901 5¢J-J 1,472,000 July 11921 


000, gold ($1 000) __ 2 _cé&r Interest at Trust Co. of Am., 
Bonds.—Of the new $10,000,000 consol. 
to retire prior liens. 
July 2 1913 at oar 


aise Trustee, 
mtge., enough is reserved 
They are subject to call on any interest date after 
Sesh a a Ry. & Power Co. bonds are not 
subject to call. “wa t & toy A 5s of 1900 are subject to call 
at par and AE oa the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 


EARNINGS.—For year ending June 30 1911, gross, $2,621,604; net, 
after taxes, $1,223,521; fixed and other charges, $797, 620; surp., $425, 901 


ROAD.—The consol. company owns and operates 112 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale and Murray. Has 170 passenger cars. 


OFFICERS. —Pres., W. H. Bancroft; ist V.-P., P. L. Willlams; 2d V.-P., 
W. S. McCornick: Treas., G. S. Gannett; Sec., F. H. Kni ickerbocker: 
Gen. Mgr.,. Jos. S. ‘Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 
—V.88, p. 1172; V. 85, P. 655; V. 86, oe, D. | 1535; V.89, p. 1598; 'V. 92, p. 597. 


‘SALT LAKE & OGDEN RAILWAY CO. 


ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of Sranchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 

STOCK AND BONDS— Date. 
I De EE: memedmnanedio 
First ae $2,000,000 a} 1909 5 g F-A 1 ‘075, 000 Feb. 1 1934 

we 000) Int. at Harris Tr. & Sav. Bk., Chi c., trustee. 
™ xe ert tge. bonds are subj. to call at 105 and int. on and after 

e 


Remaining bonds can be issued under certain restrictions 
for extensions and additions... x8. Hs 


EARNINGS.—For year ending July 31 1911, os. $320,963; net, after 
taxes, $126,745; interest, $53,750; surplus, $72, 995 


“ROAD .— Operates a ~ £0 7°" = eee railway, 35% miles, between 
Salt Lake City and Ogden 

- OFFICERS.—Pres.,= Simon Bamberger;{Sec. & Treas., 
v. 88, p. 625; V. 93, p. 872. 


ee 


SAN ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTION&CO. 

Controlled by the American Light & Traction Cu. 

ORGANIZATION. —Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,” and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonlo. Capli- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 


Interest, Outstanding. Maturity. 
Be 000 


J. B. Bean.— 


Co. Amount was reduced to $2,500 on June 2 1904 
Sock 62 Soa — Date. Interest. easy ~ S Maturtiy . 
HLOca, ’ itm eeneanne’ ¢dubhoa é@s¢acnen “ *“"“Seeee sndeciosec 
Col trust, $2,500,000, gold} 1899 5¢MS 1,968,000 4g ot} 1 1949 
($1, 000); RR a Int. at Emerson McMillin & 
San Antonio Trac. $084, 000) 1908 yo M- aS 84 000 ) Sept 1 1949 
mortgage, gold __.._- ew Yor oO. - 
n Antonio Gas & ‘aaa 1908 5 M-S 84 400 3 1 1949 
$984,000 ist M., gold..-_- New York Trust Co. -» trustee. 


Bonds.—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
constitue..t cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687. < 


b« ROAD.—Owns and operates 40 milesof track in City of San Antonio.) 
»: REPORT .—Figures now included in the American Light & Traction’Co. 


OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., A. 
P. Lathrop; Treas., A. H. Ostrom, 40 Wall St., N. Y.—V. 82, p. 569. 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold ite 
electric-power business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 acquired control of the e ectric line of the 
Coronado R with which it has been merged. In 1909 acquired the 
South Park & East Side Ry. Road is owned by J. D. Spreckels & Bros. Co. 
of San Francisco. Owns 49 miles of track. Standard gauge: 60-lb. T rail. 
Has generating capacity of 4,200 k. w. Stock was increased Nov. 1907 
from $500,000 to $5,000,000; $1,250,000 out. Mtge. bonds auth., $5,000,- 
000, out. $1,050,000 Pres., J. D.Sprecke's; V.-P.& Man. Dir., Wm. Clayton: 
Sec. & Treas., Harry L. Titus; Gen. Supt., B. M. Warner: Supt., M. J. 
Perrin; Gen. Aud., A. H. Kayser.—V. 83, D. 380; V. 85, p. 1144. 


SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 perchance the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Does a freight business. 

Second & gen. M. bonds were to be issued at 80 with 100% 

STOCK AND BONDS.— Date. Interest. 
eee Be eee See. is cable . wabbeeuoc 
2d & gen M $150,000 red at 

102 and interest... ~.....- 
Refund mtge $2,600,000____-~- 
Atl Sh Line ist cons M $1,- 

000,000 g ($500, $1,000) ct 
Atl Shore Line ist M $125, 000. 














stock bonus. 
Outstanding. Maturity. 
(?) 


hs. pudee muti 


1910 oy text. See text. 
3 1904 g A-O $361,500 Apr. 1 

Int. at Knickerbocker Tr. Co., N. Y., Trust 
1904 5 J-J 120, 000 Jan 1 


Alf Lt & P ist - Gs $250,000) 1905 5 ¢J-J 250, 000 say 1 1935 
sper ee as Int. at Knickerbocker Tr. Co., stee 

PD&Y . mige, $650,000, 1903 4% J-D 450 000 — June 1923 
ees A St State eet ¥~ eh” Co., Boston, Trustee. 

P 2a M and ext, $100,-| 1905 


2 & 2-2 57,000 ‘April 1 1925 
Interest a Te me. »rrust Co., Trustee. 
1897 0,000 Mar. 1917 


00 
PK & Y St Ry ist M, $200,- 


ms." gota ($500 and $1,000) j/Int. at Watery, Tr. Co., "Waterville me eis 
~epe Porp’se ist mtge. 1898 5 J-J "246 July 
rth iver lst mtge...... 1892 $ J-D 59, 000 Dec. 1912 
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Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 (int. at 4%, Rey. for ist 5 yrs. only 
earned) for exchange for securities of Atlantic Shore Line Railway. e 
Atl. Shore Line consols of 1904 are subject to call, all or any part. after 

years, at 105, to be drawn by lot. See V. 78, p. 2383. e Alfred 
ight & Power bonds are subject to call after 1915 at 105. 
uth Dover & York bonds of 1903 can be called after 1913 at_105 and 
rest. The 2nd 5s can be called at par on any interest date. The 68 
1897 can be called at 105. 


ROAD.—Operates 37 miles of track, connecting ringvale, Sanford, 
est Kennebunk, Kennebunk, Kennebun rt and ro Porpoise with 
eford and ; thence over connecting to Old Orchard and Port- 
. See V. 81, p. 1549. Also 42 miles of track connecting Port smouth 
Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put in operation July 21 1907, thus completing a chain of electric 
s from Boston to Portland. Total about 95 miles. Owns two water- 
power plants with erating capacity of 3,400 h. p.; also has several tide- 
water terminals and a park. Has 98 cars; 60, 70 and 80-Ib. rall. 


EARNINGS.—Fer year ending June 30 1910 (combined roperties) , 

WS $353,366; net, $88,306; fixed charges and taxes, $152,022: deficit, 
64,616. 

OFFICERS.—Pres., John F. Hill; V.-P., Louls B. Goodall; Treas., F. O. 
Conant: Asst. Treas., S. T. Dow; Aud., J. W. Leavitt; Gen. Mgr., L. H. 
McCray .—V. 92, p. 1700. 

a  ————  —— 


SAN FRANCISCO, OAL. 
PACIFIC GAS & ELECTRIC CO.—See Map, page 113. 
A holding company. 


ORGANIZATION.—Incorporated in California on Oct. 11 1905, and has 
acquired 98.50% of the entire capital stock of the San cisce Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the California 
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
Co. Also owns in fee the following companies, which were formerly owned 


by California Gas & Electric Corporation: 


Bay Counties Power Co. jSan Mateo Power Co. 
Berkeley Electric Lagacine Co. jSouth Yuba Water Co. 
Blue Lakes Water . Standard Electric Co. of California. 
Central Calif Stockton Water . 
United Gas & Electric Co. 


ornia Electric Co. 
Oakland Gas Light & Heat Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 

In Dec. 1911 acquired in fee the Metropolitan Gas Corporation (form 
the Metropolitan Light & Power Co., originally the San cisco Coke 
Gas Co.), which at last accounts had filed a mtge. to secure $1,368,000 
bonds. ‘There were also at latest information $1,625,000 gen. mtge. bonds 
of San Fran. Coke & Gas Co. out. V.93, p. 1669. 
peer assessment on stock, see V. 85, p. 163, 725. 

«Stockholders voted Oct. 23 1911 to increase auth. com. stock to $160,000,- 
000 and to make a Ist & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other corporate purposes. V. 93, p. 1191, 872. 
In Jan. 1912 company sold to J. P. Morgan & Co. $20,000,000 of the new 
Ist & ref. bonds, $12,000,000 of which will be used for refunding and re- 
mainder for extensions, &c. The entire outstanding issue of coll. trust 
bonds have been called for payment on Feb. 91912. The $4,000,000 debs. 
of 1907 will also be called for payment shortly. V. 94, p. 124 

STOCK AND BONDS— Date. 
Common $160,000,000__..... ---- 
Pref 6% cum $10,000,000___. --.--. 
lst & ref mtge $150,000.000_. -..-. --.----. i ae 
Col) trust mtge $10,350,000/ 1906 5¢J-J 8,819,000 Jan 2 1936 

gold ($1,000)......... —= Interest at Union Trust San Francisco, 


Co. 
New 4 $4,000,000), 1907 6 eU-D 18 “4:000,000 
Cw ebentures Py ’ g gaa , Py 
\ t Co. of America, N. Y., tee. 
Cal Gas & Elec Corp gen M &| 1903 5g¢M-S 5,508,000 Mch 1 1933 
coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 
1,000) sinking fund._..c*) cisco, Trustee. 
calit Gas & Elec Corp unify’g) 1907 5g M-N 19,291,000 Nov 1 1937 
and —— mtge., $45,-}Union Trust Co., San Francisco, trustee. 
000,000, gold_..._.-. cé&r 
Counties Power Co ist M{ 1900 5Sg¢M-S 1,893,000 Sept 1 1930 
2,250,000 gold ($1 ,000) . .{ Interest at Mercantile Trust Co., Fran- 
cisco, trustee, or N. W. Halsey & Co 










Interest. Outstanding. Maturity. 

$29,272,500 See text. 
10,000,000 Nov’1ll,1% 
See te 


York 
000 Deci51937 


N.Y. 

Bay Counties Power Co 2d Mi 1901 6¢A-O 750,000 April 1 193 
750,000 gold ($1 000)_._-.fInt. at Union Tr. Co., San Fran , Trus. 
evada County Elec ist M. -... 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power ist mtge.. ..-.-. 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co) 1901 5¢F-A 000,000 Aug 1 1931 


1 
$1,000,000 }Interest at Mercantile Trust Co., San Fran- 


mortgage 
d ($1,000) sinking fund- cisco, . 
Oakland Gas Light & Heat Co| 1891 5MS16 1,000,000 Mch 16 1916 
first mortgage $1,000,000_/Int. at company’s office, San Francisco. 
Sacramento Elec Gas & Ry) 1897 5g M-N 2.170,000 Nov 1 1927 
first mortgage $2,500,000}Int. at company’s office, San Francisco, and 
eS os RE Cc N. W. Halsey & Co., New York. 
Seats Elec Ry first mtgef 1892 6 g J- 265,000 June 1 1912 
$400,000 ($1,000 & $500) ($25,000 due yearly) to June 1 1922 
ld Int. at company’s office, San Francisco, 


or Union st Co., New York. 
Standard Elec Co ist M $5.-) 1899 5g M-S 2,409 ,000 —~ 1 1939 
000,000 ££ prin & int by}Int. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge| 1893 6 M-S 15 725,000 Mch 15 1938 
BF RENCE et jInt. poe in N. Y., San Fran. and London. 
United Gas & Elec Co ist M\| 19 5¢J-J 1,831,000 July 1 1932 


San Fr 


$2,000,000 ¢ ($1,000) s f.c* {Mercantile Trust Co., an., Trustee. 
Valley Counties Power 902 S@¢M-N 2,500,000 May 1 1930 
first mortgage $2 ercantile Trust Co., San Fran., 
gold ($1,000) sinking fund. | Trustee yy nines. & Tr. Co., N. Y. 
. Yuba Water Co. cons. M.,| 1893 6g J-J 1,500,000 July 1 1923 
$1,500,000, gold ($1,000) __ | Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Cent Cal El Co mtge, $5,000,-| 1902 5gM-N 3,000 May 1 1933 
000 gold ($1,000)... -.-- JInt. at Madison Trust Co., N. Y., trustee 
Suburban Light & Power_... ---- 6% 250,000 Aug 1 1938 


BONDS.—Pacific Gas & Electric Co. collateral trust mortgage bonds sre 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this yore & Subject to call at 105 & accrued int. Sink. fund of 
$370,000 annually. $1.324,405 have been canceled by sinking fund. 

Debentures.—The 1907 debentures are subject to call at 100 & int. Sink. 
fund of $125,000 yearly from March 1 1918 to 1927, inclusive, and $250,000 
Zoanly from March 1 1928 to 1937 inclusive. Int. at N. W. Halsey & Co., 
fl za or os anee of company or its agency, San Francisco. V. 88, p. 1621; 

7 > Dp. . 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric €o.),prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but includes the proper- 
ties of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—*‘A,”’ “B,’’ “C’’ and “D.”" Series ‘‘A’’ amounts to $30,282,000 
and will go to retire outstanding prior lens; $7,793,000 underlying bonds 
retired to March 15 1911 and deposited under this mortgage. Series ‘‘B’’ 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series “C” and “D” aggregate $11,663,000; unissued bonds 
may be issued and sold at not less than 90, to provide for 85% of 
actual cost of future extensions and new property acquired. : 

- 980. The bonds are subject to call at 110 and interest upon any 

terest date after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The 
issuance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas Elec. 
ee, Mae. and collateral trust bondholders depositing bonds with Mercantile 

t Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 





Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 wtoge 1917 to 1921 incl.,$550,000 
ann.; 1922 to 1926 Incl. eo 7a 00 per ann.; 1927 to 1936 inclusive 
900,000 This si ing fund will be applied as far as 
toward making the sinking fund payments required by underlying mort 
, and the balance to the purchase for the sinking fund of the bonds 
ssued under the new mortgage. Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677; V.93, p.1191. Interest is payable at N. W. 
Halsey & Co., N. Y., or at office of company, San Francisco. 
Caltfornia Gas & Electric Corporation $10,006,000 General ee (4 and 
Trust Bonds are subject to on any interest date at 110 and 
interest on four weeks’ notice. $4,492,000 were de ted 
u & ref. mtge. Sinking fund for 5 years, 
1904, : 50,000 per annum; from 1909 to 1913, $2 
to 1918, $250,000 per annum; 1919 to 1923, $300, 
1928 $350.000 per annum; 1929 to 1933, $400,000 per annum. 
sinking fund rovide for the sinking funds of the Bay Counties Power 
-_ , Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used Initially in redeem the bonds of 
the constituent me poe the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
are to be kept alive: but should any of the latter be called for 
at 110, the bonds so called are to be canceled. $1,354,000 of the $35 8,000 
outstan gen. mtge. and coll. trust bonds, and including $546,000 bonds 
of subsidiary companies, are now held in sinking funds. In addition, $111,- 
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The gen. mtge. and coll. trust bonds are secured by deposit (now secured 
physical properties of these companies which have been deeded to the cor- 
poration) of proemenky all the capital stocks of the subsi companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; ail of the 30,000 shares of Oakland Gas 
cramento El. Gas & Ry. Co.; 


Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sa 

all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 

the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 

and 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 

Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
2,500,000 stock of the Valley Counties Power Co., and the United 

Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking hey on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four you thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. Dec. 1910, $158,000 of the out- 
standing bonds in table were held In d sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 


in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $220,000 of outstanding bonds are in sinking fund. 


mento Electric,Gas & Ratlway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts; $65,000 
bonds have been retired. By the terms of a ey (tery ne ~ mortgage the 
right to call all or any of the bonds at 103 has been rescinded: Sut this 
does not affect the right to retire bonds as follows: From 1902 to 1906 
incl., $5,000 per annum; 1907 to 1911 Iincl., $10,000 per annum; 1912 
to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 per annum; 
1922 to 1926 incl., $40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
aranteed by California Gas & Electric Corporation by endorsement. 
amount given in table as outstanding Includes $47,000 held in sink 
fund of United Gas & Elec. Co., but does not include $2,465,000 deposi 
under unifying & ref. mtge. of California Gas & Elec. Corp. Of Blue Lakes 
Water first mtge. bonds reported outstanding, $11,000 are in sinlsing fund. 


United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sink fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% r annum thereafter. $169,000 have been canceled by 
sinking fund. $47,000 bonds of allied companies are held alive in 

Bonds are not subject to call ‘ 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
rincipal and Interest, by ro Counties Power Co. _ Listed on San: Francisco 
tock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 148%: commencing with Nov. 1 1915 
and for succeeding four years, 2%: commenci ith Nov. 1 1920 and for 
succeeding four years, 244%; commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $59,000 of outstanding bonds now held in sinking 
fuad, also $128,000 bonds of allied companies. 


South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 
Central California Electric Co.—$810,000 are deposited under unifying 


and refunding merunes. Callable at 110 and interest. 
Pp Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 


Co. and subsidiary companies Dec. 31 1910, $3,554.00 


Di ds.—First on . ($1 34) was paid April 15 1906; none after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of 
cum ve dividends amounting to 20%. Stockholders were offered and 
accep of com. In lieu of accumulated divs. on each 2 shares of 
pref. V. 88, p. 104. In Nov. 1909, 145%. In 1910, Feb., 14% (V. 90, 


. 237); May, 144%; Aug., 14%: Nov., 14%%. In 1911, Feb., 1%%; 
ay,1%%: Aug., 14%; Nov., 1 4% On Nov. 22 1911 directors auth. 
the issuance of $10,000,000 fully paid (out of accum. surplus) com. stock 


to com. stockholders in proportion of % share new stock for each whole 
share of old stock. V. 93, 5. 1463. 


LATEST EARNINGS.—For 12 mos. ending July 31 1911, gross, $14,- 


192,391; net, $6,022,176; int., $3,119,348; sinking fund, $725,064; sur- 
plus, $2,177,764. 


Earnings of 7. Gas & Electric Co.—For year ending Dec. 31 1910 (see 
detailed report in V. 92, p. 1240), gross, less $369,264 revenue in suspense 
(San Francisco rate cases), $13,859,964; net, after taxes, maintenance, 
reserve, casualties, &c., $5,938,623; interest, $3,006,156; divs. on pref, 
$600,000; sinking fund, &c., $780,623; surplus, $1,551,844. In 1909. 


oss rev., $13,332,501; net, after taxes, maint., reserve, casualties, &c., 
5,800,925. Mb! 


PROPERTY .—Does the lighting and power business in Central California 
outside city of San Francisco (the controlled San Francisco Gas & Elec. Co. 
supplies eutire city of San Francisco with gas and electricity). Operations 
extend into 30 counties comprising an area of 37,950 square miles, contain- 
ing 1,585,000 people, or 2-3 of population of California. The system in- 
cludes developed water-power and electric-power machinery, installed, 
189,780 h. p. Total additional power available, 100,000 h. p. Power 
transmission, main pole lines, 1,096 miles—60,000 volts; power and lighting 
distribution, pole lines, 1,794 miles—under 60,000 volts: gas sold, 1910, 
5,437,350,400 cu. ft.; gas mains installed, 1,634 miles; gas meters, 152,403; 
light and power consumers, 82,721; entire street railway system of Sacra- 
mento, 35.86 mtles of track. Territory supplied—Counties: Alameda, 
Amador, Alpine, Butte, Calaveras, Colusa, Contra Costa, El Dorado, 
Fresno, Marin, Mariposa, Merced, Napa, Nevada, Placer, Plumas, Sacra- 
mento, San Francisco, San J ulin, San Mateo, Santa Clara, Santa Cruz, 
Sierra, Solano, Sonoma, Stanislaus, Sutter, Tuolumne, Yolo and Yuba. 
Cities and towns (having a population of 1,000 or over): Alameda, Angeles 
Camp, Antioch, Auburn, Baden, Benicia, Berkeley, Burlingame, Cam ll, 
Cement, Chico, Colusa, Concord, Crockett, Davenport, Dixon, Bast Auburn, 
East San Jose, Eldridge, Emeryville, Folsom, Fresno, Gilroy, Grass Valley, 
Gridley, Hayward, Hollister, Irvington, Jackson, Lincoln, Livermore, Los 
Gatos, Martinez, Marysville, Mayfield, Mill Valley, Menlo Park, Mountain 
View, Napa, Nevada City, Newman, Oakland, Oak Park, Oroville, Palo 
Alto, Petaluma, Piedmont, Pinole, Pleasanton, Redwood City, 
Richmond, Roseville, Sacramento, San Anselmo, San Bruno, San Rafael, 
Santa Rosa, San Quentin, San Leandro, Sep Mateo, San Pablo, San Jose, 
Santa Clara, Santa Cruz, San Francisco, Sausalito, Sebastopol, Sonoma, 
South San Francisco, Stanford University, Stockton, Suisun, Sunnyvale, 
Sutter Creek, Tracy, Vacaville, Vallejo, Watsonville, Wheatland, Winters, 
Woodland, Yuba City. - 
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. OFFICERS.—Pres., F. G. Drum: V.-P., John A. Britton; V.-P., Treas. | 


& Comp., A. F. Hockenbeamer; Sec., D. H. Foote.—V. 88, p. 1197, 1621; 
V.89, p. 42, 104, 1144; V. 90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 519, 


1630; V. 92, p. 396, 730, 794, 1179, 1240; V. 93, p. 527, 797, 872, 1191, 
1463, 1669; V. 94, p. 124. . 


(1) San Francisco Gas & Electric Co. 

ORGANIZATION .— Incorporated on Dec. 11 1896. 
Electric Co. owns 98.5 % of the $15,848,433 stock. 
company above. 
electricity. 


Settlement of Suits.—On June 30 1911 Judge Morrow in U.S. Circuit Court 
dismissed the three suits filed by the company against the City to prevent 
enforcement of rates ee by Supervisors for fiscal year beginning July 1 
1908, 1909 and 1910. . 93, p. 109; V. 88, p. 159. 


The Pacific Gas & 
See statement of that 
Supplies the entire city of San Francisco with gas and 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SG, Sa CR SRM 
Edison L & P ist M, gold) 1891 6 ¢ Q-F3 $623,000 Nov 3 1921 


See dree GREE) saaceccccts 
Pac Gas Impt mitge, 
($1,000 each), s f 


Interest at office, San Francisco. 

1900 g Q-M 1,027,000 Sept 1 1930 
Interest at Union Trust Co., San Francisco. 
SFG & El gen mtge, $10,-) 1903 4%@¢M-N 7,346,000 Nov 1 1933 

000,000, g ($1,000 each) Int. at Union Trust Co., San Fran.. Trustee. 
Mutual Electric Light Co.f _ _-. 5 J-D 231,000 Junel 1934 
first mortgage Int. at Mercantile Tr. Co., San Francisco, or 
1 United States Mtge. & Trust Co., N. Y. 


Bonds.—Of the general 4\s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. $600,000 
have been canceled, $133,00Gare held alive in sinking fund of allied com- 
panies, but are included in table above. $1,661,000 are reserved to retire 

rior liens, $393,000 areintreas. V.93,p.875. Sinking fund on Pac. Gas 

mpt. 4s, $20,000 ann.—$152,000 have been canceled; $11,000 in treasury. 

Mutual El. Lt. Co. bonds haves. f. of 2 %% per ann. of bonds issued and out; 
$19,000 have been canceled. V. 77, p. 93, 1877; V. 78, p. 233, 1496. 

OFFICERS.—Pres., John A. Britton; V.-P. & Treas., A. F. Hocken- 


beamer; Sec., Chas. L. Barrett.—V. 87, p. 545; V. 88, p. 159; V. 89, p. 
668; V.91, p. 809; V. 93, p. 109, 875. 


CALIFORNIA STREET CABLE, 

ORGANIZATION .—Chartered Feb. 8 1877. 
Wednesday in January. 

STOCK AND BONDS— Date. 
Gee See BeOS occuusansete sace 
aa eee gold Neto. 





Annual meeting the third 


Interest. Outstanding. Maturity. 
Monthly. $1,000,000 See text. 
1890 5 g¢ J-J 900,000 Jan 1 1915 
Calif.Safe Dep. & Tr.Co., ofSan Fr., Trustee. 
Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to rity 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including Jan. 1912. 


ROAD.—Operates 114 miles of track on 5% miles of street. 


OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 


Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82. p 279: V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR. 


ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of clty, paying 
it 5 % of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car unlon of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of eo receipts monthly, the com- 

any wong Mery | the right as to wages of employees. We are informed, 
owever, that in the latter part of 1908 only 5% was paid, and that thisrate 
has been continued up to the present date (Jan. 1912). 

In 1907 the city of San Franciscu appropriated $720,000 in the annual 
budget for the building of a condult system, under municipal ownership, 
but Judge Sturtevant Dec. 2 ivu7 held the appropriation invalid. See 
V , p. 1518. At an election Dec. 30 1909 it was voted that the city 
issue $2,020,000 bonds for the reconstruction, extension andoperation of 
the road by the city. V. 90, p. 54. On June 25 1910 California Supreme 
Court, affirming the judgment of the Superior Court (V. 90, p. 1170), 
sustained the validity of these bonds. . 91, p. 38. $900,000 have been 
sold (V. 92, p. 594, 881), but up to Jan.1912 road was still being operated 
by the company. As to progress of reconstruction of road by the city, 
see V. 93, p. 105. 

On Sept. 12 1916 Judge Van Fleet in the UJ. S. Dist. Court issued an 
orcer (as a result of a suit brought by the United RRs. of San Fran.) 
restraining the city from bullding portions of the proposed new lines. 
V. 91, p. 790. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 (par $100). -.-. 


ist mortgage, 
gold 





Interest. Outstanding. Maturity. 

10,000 shares,| See text. 

$37.50 paid in 

$1,000 ,000,) 1891 F A-O $671,000 Oct 1 1921 
Cali . D. & Tr. Co.,San Fran., Trus. 


alifornia 


Bonds.—$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 


Dividends.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903. 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Jan. 1912. 


EARNINGS.—For cal. year 1910, gross, $178,727; 1909, gross, $200,868. 
In 1908, gross, $217,507. In 1907, gross, $153,191. 


ROAD.—Owns 4 miles of double-track cable road laid with 72-lb. rails: 
standard gauge. 


OFFICERS.—Pres., Wm. H. Crocker; V.-P.,C.E.Green; Sec. & Treas., 
J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker Bldg., San 
Francisco.—V. 85, p. 1518; V.90, p. 54, 1170; V. 91, p. 38, 790; V. 92, 
p. 594, 881; V. 93, p. 105. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION .—Incorporated in New Jersey Feb. 18 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689 
Owned all the capital stock of the United Railroads of San Fran., but in 1909 
a $9,997,500 of the common for stock of The Railroads & Power 
Dev. Co., which is now held by Investment Co. The RRs. & Power 
Yev. Co. in turn exchanged this com. for stock of San Francisco Elec. Rys. 

In Jan. 1906 authorized common stock was increased from $10,000,000 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c. 
See V. 82, p. 282. In May 1909 (V. 88, p. 1129, 1314) authorized pref. 
stock was increased from $15,000,000 to $25,000,000, and $1,000,000 of the 
additional amount, together with $1,000,000 common, was exchanged for 
stock of The Railroads & Power Devel. Co., which is now held by the United 
Rys. Investment Co.; The RRs. & Pow. Devel. Co. in turn exchanged the 
above com. & pref. of the Invest. Co. for stock of Sierra & San Fr. Pow. Co. 

In June 1908 issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 1st pref stock of United Railroads of 
San Francisco ($1,500,000 having been already acquired). See V. 86, 
p. 920. Some of these notes have since been paid off. V. 91, p. 398. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilise S pee < eaonss | ref. fe to adjust arrears of dividends 
accrue ccrue on ou nding pref. up to and incl 4 . 
V. 90, p. 1103, 1240, 1297. , on Seams Ses. 2 SUSE 

Acquisition of Philadetphia Company .—In Feb. 1906 acquired $21 000.000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittebue h, 
giving $37 50 in new coll. trust bonds and $20 in common stock of the fa: 
vestment Co. for each $50 share of the ly ey mee Co. See V. 82, p. 393, 

s on the Philadelphia Stock 
In April 1907 Issued $2,400,000 more of its 


988. For statement made in listing these bon 
Exchange, see V. 83, p. 1235. 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200.000. 

Both common and 1 ee stocks are listed on the New York and Phila. 
Stock Exchanges. . 75, p. 795; V. 92, p. 1311. 


In 1909 acquired The Railroads & Power Development Co., which Is a 
holding company for the San Francisco Elec. Rys. and the Sierra & San 
V. 89, p. 287, 529, 848. 


Francisco Power Co. 





STOCK .— ate. Interest. Outstanding. Last Die. 
Common $31,000,000 ($100)... .... 8... ure ‘ ee éecaiddascs 
Pref 5 % cum from Apr11902) .... -.....-. 16.000,000 Jan '07,2%, 


$25,000,000 ($100)_._._. » n sc 
ist lien collateral trust —_— 1906 5 ¢M-N 18,150,000 May 1 192 
$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila , 
Ce i ean c* or N. Y. Trust'Co., N. Y., Trustee. 
Conv bonds $6,000,000 gold| 1910 6 F-A 1,229,000 June 1 1930 
OO I Ge RE ae Central Trust Co., N. Y., trustee. 
iidwes Jeode 1908 6% 2,300,000 1912-1917 
Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, said fund to be Invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for Pe chase of additional shares of com. stock of Phila. Co. Bonds 
are listed on N. Y. & Phila. Stock Exchanges. V.90, p. 169,172. Conv. 
nds are conv. into common stock at par. 
The notes of 1908 are secured by entire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-aunually . 
$200,000 has been paid s.-a. from Feb. 15 1909 to and Incl. Aug. 15 1911. 
Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out divs. from Sept. 1 1909. 
Dividends.—First div., 14% on pref. Get. pee Jan. 3 1903: 14% 
o:in °06, Jan ,2%%(V 


July '03; in Jan. '04, 1% %° July, 1% %; in '05, 4 . 
81, p. 1667); April, 4% %—owing to the earthquake and fire, this dividend 
was paid in > aa ate -% instead of cash. V. 82, p. 988. In Jul 
o 


1906 another scrip dividen % % paid (V. 82, p. 1381), and In Jan. °0 

another of the same amount; July '07 dividend passed altogether. V. 84, 
p. 1429. None since. 

REPORT FOR CALENDAR YEARS.— 

Calendar Divs. Rec'd Other Total Interest on Balance, 
Year— on Stocks. Income. Expenses. Bonds, &¢. Surplus 

i | ae $2,044,672 $64,889 $75,024 $1,268,070 $766,467 
SOO adweie 1,802 ,672 28,013 64,421 1,253,914 512,350 


OFFICERS .—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 
S. H. March; Sec. and Asst. Treas., W.J. Duane, N. Y.; Treas., B.S. Guin- 
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.—V. 89, p. 287, 
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297. 13860, 1367, 1556; 
V. 91, p. 398; V. 92, p. 324, 1245, 1807, 1311, 1318; V. 93, p. 941 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) Is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 


(except directors’ shares) of the San Francisco Elec. Rys. and the Sierra 
& San Francisco Power Co. 


OFFICERS.—Pres., Mason B. Starring; V.-P., C. L. Atterbury; Sec. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364 


(a) San Francisco Electric Railways. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. of first $1,336,000 of Ist mtge. bonds. V. 91, p. 464. 


ORGANIZATION .—Incorporated in 1909 for i of acquiring and 
Speraces other street railways in San Francisco. . 88, p. 1129, 1314. 
Stock is held by The Railroads & Power Devel. Co. In July 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitacion 


Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of 
United RRs. of San Fran. 


Lease 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sets. See GEEEEDond.-eace <cccoceccos ee 
First mortgage, ReorsEt 1909 5 1,336,000 Dec. 1934 


gu p &1i by U RRs of S F__jJ Union Trust Co, San Francisco, trustee. 
—V. 89, p. 287, 529; V. 91, p. 464 


(b) Sierra & San Francisco Power Co. 


ORGANIZATION — ree in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Stock is owned by The Railroads & Power Development Co. Has contract 
extending to 1954 with the United RRs. of San Fran. to supply power to 
that company 


In 1910 reclassified its bonded debt as given below. V. 91, p. 342. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG. Sse CURED cum cece © - eagadeodee $20,000,000 


First mortgage, epee yo 1909 5 F-A 6,500,000 Aug. 1 1949 
BF ee eee c* &r{ United States Mtge. & Tr. Co., N. Y., 8. 
2a mtge Ser A & B $9,500,000\ 1909 5-6 J-J 7,613,531 Jan 1 1949 
BRE Se. Ai c* {Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—First mtge. bonds are subject to call on any Int. date at 110 and 
nt. Of the remaining bonds, $1,000,000 may be issued forthwith for addli- 
tlons and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earnings for previous 12 mos. shall equal twice int. 
charge on all outstanding bonds, incl. those to be Issued. Int. payable in 
. 91, p. 157. Second mtge. consists of Series ‘‘A’’, $1,000,000 at 
6%, $800,000 outstanding, and Series ‘‘B,’’ $8,500,000 auth., at 5%. of 
which $6,813.531 is out. Int. on Series ‘‘B’’ bonds is payable at option of 
company from July 1 1910 until July 1 1916, in additional Series ‘‘B’’ 
bonds in lieu of cash. Up to and incl. Jan. 1912 int. was paid in bonds. 


EARNINGS.—For 6 mos. end. Mch. 31 1911, gross, $390,377; net, after 
taxes, $256,565; int. on Ist M., $157,274; surplus, $99,291. 


Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pacity of 76,250 2. Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. in San Francisco of 4,250 h.p. capacity. 

OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; Sec. and Treas., 
W.B. Brockway .—V. 89, p. 849, 1416; V. 91, p. 157, 218, 342; V.92, p.1315. 


UNITES RAILROADS OF SAN FRANCISCO.—Trolley. (See Map on 
€ : 
0 in California on March 4 1902 and charter amended March 





29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Maswas Sarees Meee (0. cc ccasccocccccececesece 186,025.27 $100 
a a ee esneecetee ; 100 
i ee eeeeese 22,946 10 
San Fran. & San Mateo Electric Ry. Co....-.---.--. 10,000 100 

238 859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314. 

The San Fran. Elec, Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of S. F._ All the rest of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 

United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys. See 
that company above and V. 91, p. 465. 


Decision .—On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain tracks on 


Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ee NS EE ee ee $18,000,000Mch’'06 1.5% 
Pref 4% cum $20,000____.... ..-. 4 J-D 20,000,000 Dec '06, 2% 
lst pref 7% cum $5,000,000_._ 1907 —.--_---- 5,000,000Aug15'11,3 &% 
Sinking fund gold bonds $35,-( 1902 4g¢A-O 25,409,000 April 1 1927 
275,000 ($1,000)_._.__- c*{ Interest at company s office, orin New York. 
Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000_........-- 1906 5 See text 1916 
Redeemable after 5 years at par. 
Equip trust certfs, $400,000; 1910 J-J 350,000 See text 
gold, guar prin & int ___. Union Trust Co., N. Y., trustee. 
Market St Cable Ry Mtge) 1882 6 2gJ-J 3,000,000 Jan 11913 
fA Ra ree: c 
Omnibus Cable Co 1st Mtge... 1888 6 A-O 2,000,000 April 2 1918 
Park & Cliff House ist Mtge... 1887 6 J-J 350,000 Jan 1 1913 
Powell Street 1st Mtge_...-.-- 1887 6 M-S 700,000 Mch 1 1912 
, Park & Ocean ist Mtge_...-.- 1884 6 J-J 250,000 Jan 11914 
Ferries & Cliff House Mtge.... 1889 6M-S 650,000 Mch 1 1914 
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STOCK AND BONDS— Interest. Outstanding. Maturity. 


Market Street Ry consol Mtge 5 ¢ M-S $6,641,000 Sept 1 1924 


$17,500,000 gold 
Interest is payable at Treasurer’s office ,San Francisco. 
Sutter Street 1st Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 
Py 00) -s<seeea ee enanaee al. Title Ins. & Tr. Co., San Fran., Trustee. 
Bonds.—Of the $35,275,000 sinking fund pe 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
rr provided by the operation of the sink. funds). sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. . 74, p. 529, 630. Through opera- 
tion of sink. fund, $1,282,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 
p. 1036. Equip. trust certfs. mature $50,000 annually from July 15 1911 
to July 15 1918 incl., without option of prior redemption. They are guar., 
prin. and int., by United Rys. Investment Co. hey are secured on 80 
standard P-A-Y-E cars. V. 90, ang Prior lien bonds subject to call. 
The bonds of Market Street Ry. ue are subject to operation of sinking 
fund after rt 1 1918; and Sutter Street Ry. 1st mtge. 5s are subject to 
call at rate of $50,000 per annum, in numerical order, beginning with bond 
No.1. The notes in table above were issued to reimburse the company in 
part for improvements since 1902. 


Dividends.—On 4% pref., in 1902, Dec., 1.2%; in 1903, June, 1.2%: 
Dec., 1.2%; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None since. On 7% 
pref., 344% paid semi-annually from Feb. 1909 to and incl. roy * 1911. On 


o 
v. ctfs.) 


Date. 
1894 


com., lst div., 1.5%, Mch. 1906 (half paid in cash and half in 


Earthquake and Fire.—For ane Sone by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of itsemployees. See V. 83, p. 493, 563. Im Marcu lis7 e:n 

ployees again went on strike, and this strike lasted for six months—s e 
annual report, V. 86, p. 1221 


LATEST EARNINGS.—For 11 mos. ending Nov. 30 1911, gross, $7,- 
185,132; net, $3,251,104. In 1909-10, gross, $6,971,133; net, $3,045,788. 


REPORT .—For year ending Dec. 31 1910, gross, $7,653,489; net, $2,- 
924,219; other income, $90,278; charges, $2,412,588; surplus, $601,909. In 
1909, gross, $7,455,965; net, $3,213,316; other income, $174,126; charges, 
$2,982,970; surplus, $404,472. 


ROAD.—Controls and operates 258.41 miles of track. Before the earth- 

uake and fire in 1906, a part of the mileage consisted of cable lines, but 

this has since been changed to overhead trolley, and practically the whole 
system is now operated by electricity. 


FRANCHISES.—In a report by Haskins & Sells, accountants, It was 
stated ‘that out of the total original mileage of 228.95 miles, the franchises 


for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952.”’ 


OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Megr., Charles N. 
Black; Sec. & Comp., Geo. B. Willicutt; Treas., A. M. Dahler.—V. 88, p. 
232, 453, 1255, 1314, 1622; V. 89, p. 529, 847; V. 90, p. 504, 1364, 1556; 
V. 91, p. 338, 465, 872: V.92, p. 1244; V.93. pb. 470, 873. 





PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION .—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Bee Gee Geeeeastecccectan S666 *  couedee a te — See text 
n. 

First m $300,000 ¢ eo 1909 5 ¢J-D $10,000 See text 

000), king fund.__._.cé&r|Int. at Union Trust Co., San Fran., trustee. 

Bonds.—Bonds of 1909 take the place of old 1st mtge., which was can. 


celed. Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 in 
1911 —— and $85,000 in 1913. Those due in 1910 and 1911 have 
np off. 


ROAD.—In Sept. 1906 Board of Supervisors granted permission to con® 
vert road to overhead trolley, which !s now completed. 7.63 miles. 


DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 


OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sha 


streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; V. 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 


ORGANIZATION .—Incorporated in California Sept. 19 1907 and ar- 
ulred the entire properties of the Northern Electric Company (incorp. in 
evada) and Shasta Southern Ry.Co. In 1906 Northern Electric Company 

franchises were said to be for not less than 50 years. 


Extensions.—During 1911, it is understood, four new companies were 
formed, presumably by or in the interest of this company, preparatory to 
building extensions to the system, viz.: Marysville & Colusa Branch 
(Marysville to Colusa, 30 miles. Stock, $1,500,000; bonds—see below— 
$1,500,000); Sacramento & Eastern Ry. (Sacramento to Fairbanks and 
Orange); West Side RR. (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles); Sacramento Folsom Elec. Ry. (Sacramento to Folsom). 
The last three companies have $1,000,000 each of bonds and stock auth. 

In May 1911 company authorized $2,000,000 6% gold notes maturing 
in two and three years. V. 92, p. 1375. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $15,000,000 ($100). -... # .-..... le es & 
Pref$10,000 ,000 ($100)5% n-c ---- £.-.----- SE Bee ccbdabueta 

1905 5 g A-O 3,787,000 Oct 1 1955 


Northern Elec Co M $6,000 7 
000 g ($1,000) sink fund -/Int. at Mercantile Tr. Co., San Fran.,Trustec 
Northern Elec Ry ist & cons| 1907 5 ¢J-D 4,930,000 Dec 1 1947 
mtge $25,000,000 gold__..JInt. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 g)| 1911 6¢ (7) May 11913 &°14 
($500 and $1,000)______- c{Int. at Mercantile Tr. Co., San Fr., Trustee 
Marysv & Colusa Br Ist fl 1911 5 ¢J-D See text. Dec. 1 1941 
$1,500,000 g¢ sf ($1,000) gu/ Int. at Mercantile Tr. Co., San Fran., Trust. 


Bonds.—Of the Northern Electric Ry. bonds $3,787,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of issued bonds 
per annuin; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co 

onds can be called on April 1 1914 or any Int. date thereafter at 110; 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E. Ry. 
ist consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
coet.. .&1., by E.R Lilienthal, E. J. De Sable Jr., Louis Sloss and 

. P. Hammon. Notes are subj. to call on any int. date; two-yr. note 
at 101 4% on Ist, 101 on 2d and 100 % on 3d int. date; 3-yr. notes at 102 % 
on Ist, 102 on 2d, 101 % on 3d, 101 on 4th, 100 % on 5th int. date. Of the 
Marysville-Colusa Br. bonds it was intended in Dec. 1911 to issue $750,000 
“ype £ They are subject to call at 105 on any int. date. 
of 2% of bonds out begins after 5 years. 
ern Electric Ry. 


EARNINGS.—For year ending June 30 1911, gross, $552,055; net, $175,- 
904. In 1909-10, gross, $512,992: net, $170,426. 

ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
City, De cvasiihe and Sacramento, with a branch from Chico to Hamilton. 
Is constructing bridge across Sacramento River with view of building to 
Woodland. Standard gauge. 60 and 70-lb. T rail. 

OFFICERS.—Pres., E. R. Lilienthal; V.-Ps., E. J. de Sabla and Louis 
aa 9) eae Logan, San Francisco.—V. 85, p. 865; V. 86, p. 169; 

° , Dp. 5. 


PENINSULAR RAILWAY. 
Entire stock is owned by Southern Pacific Co., which company also owns 


$225,000 of the San Jose-Los Gatos Inter. Ist M. bonds, 


ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns, wil” 


Sinking fund 
Bonds are guar. p. & i. by North- 





- 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOOS, SLO eee see. Lehee cnone eeee.. -oeeeanece . Pee 
San Jose-Los Gatos Inter. aa 1903 5 M-N 21 500,000 May 21 1923 


mortgage, $2,000,000___.c|Central Trust Co., San Francisco, Trustee. 


ROAD.—Owns 51.62 miles of single and 14.97 miles of double main 
track, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all in Santa Clara County. Standard gauge. 60 and 
70-lb., ~ ‘aaa Trail. An extension between Palo Alto and San Francisco is 
proposed. 


OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P., Paul Shoup, 
San Francisco; Gen. Mgr., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, 
San Francisco; Aud., C. E. Newman, San Jose.—V 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Pac. Gas & Elec. Co. under contract expiring July 
1914, with privilege of extension for a further period of 10 years. Franchise 
run to 1952 or later. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i as ie: mp ieee Sade: bbs ciécdtiink 
1911 6 J-D 600,000 Dec. 1 1936 


Ist M $1,000,000 gold ($100, 
$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. on any int.day.c* or at office of E. H. Rollins & Sons, N. Y. 

Debentures—unsecured eet Suva 610,000 
foreclosable $610,000_-__-- 


Bonds .—Remaining $400,000 Ist M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V.93, p. 1535. 


EARNINGS.—For year ending Sept. 30 1911, gross, $175,509; 
$71,395. In 1909-10, gross, $167,694; net, $67,275. 


ROAD.—Comprises 35.71 miles of track, extending from Vallejo, via 
Napa, to St. Helena, of which 21 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. It is pro- 
posed to extend line 7 % miles from St. Helena to Calistoga. whs 37 acres 
of land, including water front in Vallejo.—V. 93, p. 1535. ' : 


OS  — 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 


In 1911 Southern Pac. Co. acquired entire stock of this company; also 
owns entire amount of outstanding bonds. V. 92, p. 1033. 


ORGANIZATION .—Incorp. in California Dec. 22 1909 as successor to 
San Jose Ry. Co. and San Jose & Santa Clara County Ry. V. 90, p. 1297. 


5% 


net, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ks ae ees SS Mee. ahondmanné 
lst mtge, $1,500,000 iti, 1910 5g J-J 716,000 1955 

($1,000) sinking fund __.__|Int. at Mercantile Trust Co., S. F., trustee. 
San Jose & Santa Clara Co] --_-~- 4%% 1,250,000 1946 

Ry first mortgage-------- 

San Jose & Santa Clar RR IstM __-_- 6% 250,000 1913 


Bonds.—1st mtge. bonds of 1910 have a sink. fund from Jan. 1 1915. 


ROAD .—Owns 15.81 miles of single and 11.73 miles of double main track, 
serving cities of San Jose and Santa Clara and country adjacent thereto.— 
V.90, p. 1297; V. 92, p. 1033. 








SANTA CRUZ, CAL. 
COAST COUNTIES LIGHT & POWER CO, 
ORGANIZATION .—Owns the properties of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Gas & Elec. Light Co. 


and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V.83,p 437. 


STOCK AND BONDS— Date. Interest. “utstanding. Maturity. 
egg, See Gee dacas edcu dete G2 ee * nendecowdsnan 
lst mortgage, 1906 5¢F-A 1,000,000 Aug 1 1946 


gold ($1,000) Int at Mercantile Tr. Co., San Fran., Trus. 
OFFICERS.—Pres., John Martin, San Francisco: Sec and Treas., F. E. 

Fitzpatrick; Gen. Mgr., S. W. Coleman. ? 
(1) Union Traction Company,.—A trolley road. 


In August 1906 control was acquired by the Coast Counties Light & 
Power Co. V. 83, p. 437 

ORGANIZATION .—Inco 
a consolidation of the Santa 
& Watsonville Ry. 


orated in California in October 1904 and is 
ruz Electric Ry. and the Santa Cruz Capitola 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
See Gees é ncitenheowae SES ea = ee a OF See: neta cee 
lst mortgage, $750,000, coke} RRS Ra 643,000 Feb 1 1935 

a ik eal ae cé&r/Int. at Union Tr. Co., San Fran., Trustee. 


Bonds.—Sinking fund from 1910 till 1915 of 4% % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bonds out; said 
fund to be used to redeem the bonds. Are subject to call at 110 and int. 
yg en a are reserved for betterments and extensions. $7,000 have 

een ret ‘ 


ROAD.—Operates 18 miles of track in Santa Cruz and to Capitola 
Standard gauge; 40 and 50-Ib, rail.—V.4982, p. 1440; V. 83, p. 437. 


_ —— 


SAVANNAH, GA. 


SAVANNAH ELECTRIC CO.—A trolley system 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Inuminat- 
ing Co., comprising the entire street railway and practically tne entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 
1902 listed on the Boston Stock Exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)_..  -.-- $3 560.008- : win od Said se 
Pf $1,000,000 6% nc ($100)_. -.-- 6 1,000,000 Oct '07,3% 
ist cons mtge $3,506,000 or} 1902 5¢ 2,147 000 Jan. 1 1952 

($1,000 and $500)__.._- c*{/Int. at Amer. Trust Co., Boston, Trustee. 
Sav Thun & Isle of H ist J 1897 4 cur J-J 000,000 July 1 1947 

g ($1,000) $1,250.000___c*{/Central Trust Co , New York, Trustee. 
Notes payable Nov. 301911 .. ..-. «-.-.-. ,000 


Bonds.—Of the Savannah Electric Co. new mortga 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and oy ment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savanna hunderbolt & Isle of Hope Ry., bonds, 
$250.000 have been retired. Interest at office of Stone & Webster, Boston. 


Stock .—The 6 % preferred stock is subject to call at 120 at any time. 


Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to Jan. 1912. 


REPORT .—Of the combined properties for the year ending Dec 31 1911 
gross, $696,668; net, $222,577; int. & taxes, $201,421; improv’t fund 
$20,000; surplus, $1,156. In 1910, gross, $632,356: net, $216,122: int 
and taxes, $195,012; improv. fund, $20,000; surplus, $1,110. In 1909, 
gross, $603,814; net, $211,463. 


ROAD.—Operates 58.2 miles of track in Savannah and vicinity. 
5 ft..- Operates 136 cars. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Megr., 
Marcy L. Sperry; Gen. Mgrs. and,TransfergAgents, Stone & Webster, 
Boston.—V. 86, p. 920. . eee | Be oe See ee ee a 
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SCRANTON, MISS. 
PASCAGOULA STREET RY. & FOWER CO.—A trolley road. 
ORGANIZATION .— Incorporated in Mississtpp! in Jan. 1903. 


STOCK ane BONDS.— Date. Interest. Outstanding. Maturity 
Stock $500,000 ($100) ....... <.2. 39s ce ee ccce SRGGSee idedscddes 
1904 5 ¢ J-J 350, ‘000 Jan 1 1929 


1st oe $350,000 aie 
idwasdtdntodabb Int. at Columbia Tr. Co., Louisv., Tru 
pace —No sinking fund and bonds are not subject to call. 4a 
EARNINGS.—For cdléndar year 1910, gross, $79,221; net, $19,949; 
interest, &c. a3 a7. boa: gate * surplus, $2449. 
ROAD.—Operates 9.7 miles in ye een Scranton, East Side and 
Moss Point. dard gauge. 50-Ib. rall. 


OFFICERS .—Pres., C. A. Culbertson, Louisville; V.-P. and Gen. M 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust 
Louisv lie; Supt., R. A. Bowers, Scranton.—V. 82, p. 569. 


—— 


stee. 





SCRANTON, PA. 
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road. 
Westinghouse Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 
stock of the company. 


ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes- Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. ts the operating 

mpany. Lackawanna & Wyoming Valley RR. leases the Coutwel Valley 
RR. the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bo under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $6,500 .000 (3100) etches! euiainin .. jpevental wis RRR RR a gr 
ist Lien and Cons M tge gO yo 19038 5¢F-A 7 683, 000 Aug.1'51-53 
$10,000,000 ($1,000)__._cj Int. at Standard Trust Co., 'N. Y _, Trustee. 


Bonds .—No sinking fund and cannot pe called. Of the $7, m— 000 bonds 
reported outstanding, $888,000 (‘‘green’’ bonds) are a _— of an earlier 
issue (for $5,000,000) called Lacka na & Wyoming Valley Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 ‘“‘brown’’ bonds. V. 85. PD. 1646. 


EARNINGS.—For year end. Jan. 31 1911, » $590,959; net, after 
taxes, $240,681. In 1909-10, gross, $561,990; “net yee taxes, $217, 882. 


ROAD .—Operates 22.63 miles of double-track between Scranton and 
Wilkes-Barre. Scranton to Carbondale, 17 miles, now under construction, 
eC. — leted to Dunmore, 3 miles. Double track, laid with 90-lb. rail. 

steam construction, private right of way. A standard-gauge tun- 
ak poetek 5,000 feet long, was completed in Scranton in Oct. 1905. This re- 
moved the only heavy-grade on line between Scranton and Wilkes-Barre. 


OFFICERS.—Pres., Caivert Townley, 165 Bway., N. Y.; V.-Ps., L.A. 
Watres, Scranton; and John. R. McGinley, Pittsburgh: Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. Y.—V. 79, p. 627: V. 85, p. 1646: 
V. 86, p. 547; V. 92, p. 1636. 


i 
SEATTLE, WASH. 
PACIFIC COAST POWER CO. 


Consolidation.—In Jan. 1912 the Puget Sound Trac., Light & Power Co. 
was incorp. in Maine (with $25,000,000 com. and $15,000,000 6% cum. 
pref. stock; par, $100; both pref. and com. having equal voting power) in 
connection with a plan (V. 94, p. 124) dated Dec. 6 1911 to consolidate the 
Pac. Coast Pow. Co., Seattle Elec. Co., Puget Sd. Elec. Ry., Whatcom Co. 
Ry. & Lt. Co. and Seattle-Tacoma Power Co. The stocks of the first four 
oa ee to be exchanged for stocks of the new company. In the case of 
the Seattle-Tacoma Power Co. the new company is to purchase the assets 
and property of that company. For terms of exchange, &c., see digest of 
plan in V. 94, p. 124. 


ORGANIZATION .—Organ. in Washington in 1908 and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned 2 Industrial Co. (which latter company had been acquired 
by the get Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Necualy (9 iver; also poaujred all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V. 87, p. 38. Owns and operates a hydro-electric plant on the White 
River with an initial development of 27,000 h.p. and ultimate capacity of 
about 80,000 h.p. Owns over 64% of com. stock of Seattle Elec. Co. and 
over 72% of com. stock of Seattle-Tacoma Power Co. 

On March 28 1910 stockholders voted to increase the capital stock from 
$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000 
ref. and $2, 000,000 com. V. 90, 977. Stockholders of record 
arch 28 1910 were offered the right to subscribe for $674,800 new com. 
and $674,800 new pref., on the basis of ‘‘$100 per share _ — are of said 

pref. and one share of said com., either or both.’’ p, 32 

$750,000 common stock of Pacific Coast Power Co. < 4 d by “the Public 

Service Investment Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Stock com $9,000,000 ($100)__ _._- J-J $7,075,000 Jan.16'°12,3% 
Pref $1,500, 000 6% cum, ($100) ___. J-J 1,461,100 Jan. 16°12,3% 

1910 5 M-S 4,000, 000 Mch 1 1940 


gold ($1,000) Int. at Harris Tr. & Sav. Bk., Chic., trustee, 
- os. Harris. Forbes & Co. N. , 


Harris & Co., Boston 
Stock .—Pref.stock is red. at 110 and accrued dividends hrm 92,p. 1636. 


Bonds.—The remaining bonds are reserved for pogenaeens, construction 
&c., under certain restrictions. $4,125,400 Seattle E Co. com. an 
$1,637,400 Seattle-Tacoma Power Co. com. are tA as additional 
security for the bonds. Redeemable at 105 and int. on March 1 1915 or 
any int. date thereafter. See V. 90, p. 1102. 


Dividends.—On com. ist div., 2%, paid July 16 1908; in 1909, 4%; In 
1910, 5%; in 1911, 6%; in i912, Jan.,2%% and %% extra. 


EARNINGS.—For cal. year 1911, gross (incl. div. ree’d and oper. earns.,), 
$486,677; exps. (incl. int. and taxes), $17,047; net, $469,630;dividends, 
$444,051; balance, $25,579. In 1910, gross (incl. div. rec'd and oper. 
earns.), $394, 913; exps. (incl. int. and taxes), $26,279; net, $368,634; 
dividends, $337, 365; balance, $31,269 

OFFICERS .—Pres., F. S. Pratt; V .-Ps., Richard T. Laffin and Edward 
Byrnes; Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, 
Stone & Webster, Boston.—V. 86, p. 1592: V. 87, p. 38; Vv. 90, p. 111, 977. 
1102, 1425; V. 92, p. 59, 1636, 1705: V. 94, p. 124. 


(1) The Seattle Electric Co.—A trolley road. 
Control was acauired by Pacific Coast Power Co.1n 1908. See V. 87,.p.39. 
Proposed Consolidation.—See Pac. Coast Pow. Co. above and V. 94 p. 124. 


ORGANIZATION .—This company, which was incorporated In the State 
of Washington om Jan. 3 1900, is a consolidation of nearly all the streét rys. 
(all except one small road) a nd electric-light ded ly in and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting [ranches expires In 1952. In Feb. 1901 
the ist tas. bonds were listed on the B n Stock Exchange. $63,400 
com. stock is held by the Public Service thvest, Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 

Owns the capital stock of the Puget Sound Power Co. and the Pacific 
Northwest Trac. Co.; latter company owns capital stock of the Puget 
Sound International wey & Power Co., which leases the Everett Rail- 
way, Light & Water Co he following companies have been acquired: 


Seattle Traction Co. Third Street & S 

West St. & North End Electric Ry. Union Electric Eournen mys Se. 
Madison Street Cable Ry. Co. Burke Block Lightin Plant. 
_—— Street Electric hy. 


Union Trunk Line First Avenue C 
Consumers’ Electric Co. . Ele 
es Street Construction Co. 

North Seattle Cable Ry. The Seattle Railway Co. 
Seattle Steam Heat & Power Co. Seattle Central Railway Co. 

Decision.—On Nov. 16 1911 Judge Hanford in U. S. Circuit Court denied 
the application of the poaeny for an injunction restraining the city from 
7 oe a ta ordinance directinggjcompany to place tickets on sale on cars. 


First mortgage $10, wer 000 ; 


Green Lake Electric Ry. 





) Jai. 





| by the the Seattle- Everett Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. M . 
Common, $7,500,000 ($100)_.  _. Q-J15 $6,433,500 Jan15°1 
Pref., $5,000,000($100)6%n-c. ___- 6 A-O 5, 000, 000 Oct.'11, 3 
First ‘ , va = ag A “ om A ye 5, 000, ‘000 Feb. 1 193 

($1,000) gold_....... — Sate Dep. & Tr. Co., 

nsol & tee, $25,000 - og FA ~~. 0 Aug 11 > 

000 ( ), wold ..-0%&F int. at Old Colony Trust Co 
Senrtlon eer mortgage ._.. below under Pac. 


Nox ieene mine. 
Bills payable Nov.30 1911... .... u-..----.- ,015 


Bonds .—The  amnsenere on most of the consolidated companies have 
discharged, and companies turned over to the Seattle Electric Co. outright: 
the others are operated by the —— bee as owner of practically all of the 
stock and bonds. Sinking fund—on 1 tee. of 1% of the entire amoun 
of the bonds outstanding 8 payable bee = = eth $648,000 bonds were 
by the trustee Dec. 3 can be called as od a8 @ whole or in part for sink. f 
on any int. date at 110 nih, int. The consol. and ref. mtge. bonds can be 
called in amounts not less than $500,000, a in smaller amounts for Cir 
fund p es, at 105 and int.,on any int. day a Aug. 1 1912; 
the bon thus far issued, $1,500,000 are converti le at option poles 
Into common stock at $110 per share prior to By *E4 0 ee 000 
been so converted—$8,034,000 are reserved to —_ r Hens, 
mainder for future extensions and improvements at 80% of cost, 
for immediately p year shall be 1% times the annual = 
upon all the company’s funded debt. Sink. fd. of 1% per an 


re- 
net 





Oct. 1 1909; $180, ‘er were held by trustee for s. f. Jan. iO 12, ee 85, D. 
222; V. 92, p-: 18 
Stock .—Pret i stock is redeemable at 120. 


Dividends ,—First dividend of 14% og pref. stoc 


k was 1994 
x eee changed .‘o half-yearly, and 3% paid Oct. 1 T9081, aite0e ta to 1 


incl., arse on common, first dividend, 2%%, pald July + - 
in isoo” an., Tuly, 3%. Dividends increased and changed t 
quarterly and 1 < ied fron Oct. 1909 to Jan. 1911,incl. In Apr. 1911, 
1%% and 2% extra; July, 1%%; Oct., 1%%. In 1912 Jan., 1% 
REPORT.—For years ending Dec. 31: 
Pye om i mene 
Year— Gross. Net. NS ey Dividends. Surptus. 
Se weceite $5,440,956 $2,394,102 “i 373, 36 Ord, 951 $270,815 
eee sicccs 5,588,189 2,375,400 1,307,330 745,699 322,371 


ROAD.—Owns and o 


ates 193 miles of aume track, of which 13.5 
are Operated by cable. 


ails, mostly 80-Ib. . in paved streets and 60 

to 72 Ibs. elsewhere. Gauce, 3 feet able, 3 feet 6 inches (cable) and 

4 ft. 8 % in. (electric). Owns 463 pass. cars and 78 miscell’s. Owns 3 a: 
OFFICERS.—Pres., Jacob Furth; _ Treas. Henry P.. Serer Se 


Clement R. Ford; Mer., — AY ; Gen. and Tr Agents, ° 
Stone & Webster, Boston, Mass .— . 88, p. 565, 1062; Vv. 89, 2. -y * 80, 


p. 1106; V. 92, p. 189, 726, 1244; V. 93, p. 1464; V. 94, p. 12 
(a) Seattle Railway Co.—A cable road. 


ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park. was purchased at foreclosure on Sept. 2 211901. In Oct. 1901 
was re- -Incorporated in Washington under the above title. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
SOG, GOSS eee Cte encase. ccm “aseecen $500,000 ....-<<ass 
First mortgage, $500,000, gf 1901 5 ¢M-N 500,000 Nov. 1 19231 


($1,000) guar p & i._--- c*| Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 


Bonds .—Sinking fund is i of bonds certified; up to Jan. 1912 $58,000 
were held in sinking fund; bonds can be called as a whole (or in part for s. f.) 
at 110 and interest on two weeks’ notice. 


ROAD.—Owns about 5 miles of cable road in a known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 


(b) Paget Sound Power Co. 


ORGANIZATION .—Incorporated in Washington in 1902 and is successor 
to the Pierce County oA ge Co. Took over the Tacoma Industrial 
Co., which company was incorporated In Washington In 1902. and acquired 
valuable lands Pad watef-power privileges on the White River near Seattle, 
but these lands and roy ose, privileges were In 1908 sold to the Pacific 
Coast Power Co. V. 87, Selis power to the Seattle Electric Co., 
ee a Electric. Ay ‘and the Pacific Coast Pow. Co. Charter 
expires . 


STOCK AND Oe Date. Interest. ng. Maturtty. 
argh s.¢ 000, ~- J a a a ,00 S ~séseddtice 
mM . 000 ,000, J 1903 5i¢J-D 3,120,000 June1i1933 


we Oe (si, 000) guar.._..- c*)} Int. at Old Colony Trust Go., Boston, Trus. 


Bonds. he" erlcebied and int, ee as sinking tund p meee are 

guaranteed by the Seattie Electric Co. Gan be exchanged for Seattle ee ee 

com. consol. and ref. 5% bonds, par for ont A sinking fund oO 

annum of bonds outstanding commenced Mch. 1 1906, which is to be 

vested in the bonds at not more than 110 and interest; $193 ,000 retired up to 
1912. If bonds wo be pen ht at that price, they may be drawn 

by lot for redemption. e fs subject to call on any interest ate 

upon 70 days’ antic’ ‘at rato dad fn 

PLANT.—Operates a power pl 
Puyallup River. Capacity 20,000 


OFFICERS.—Pres., Chas. F. a V.-P., Hugh A. Tait; Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer; Gen. Mers. .» stone & Webster, 
Boston.—W. 77, Dp. 454. 


(2) Seattle-Tacoma Power Co. 


Proposed Consolidation.—See under Pacific Coast Power Co. above and 
Puget Sound Traction, Light & Power in V. 94, p. 124 


ORGANIZATION.—Is a consolidation of Sno aaimie Falls + na aad 
Seattle Cataract Co., Tacoma Oataract Co., and acquired White R 
Power Co. Owns a plant for generation of electricity on Snoqualmie River 
and supplies light and power in Seattle, Tacoma and Everett. V.81, p. 781. 
= tag | sold rights and water privileges on White River to Pacific Coast 

ower Co. 


STOCK AND 0 gaa Date. 


any at Electron, in Plerce County, on thé 


Interest. Outstanding. Maturty. 


oe Tk? ea ee eae $B.B00.000 .nccccdccc 

Preferred, $i DT ih tude sen  nemeidtiwe LENSES stbcektvee 

First mortgage $7,500,000_--- 1905 5 1,963,000 June 1 1925 
Bonds .—1st mtge. bonds are subj. to call at 105 pa 81, p. 781; V. 82, 


Dp. 1273; V. 89, p. 925; V. 90, p. 1106; ; V. 92, p. 193. 


PACIFIC NORTHWEST TRACTION | Co. 


ORGANIZATION, &c.—Owns and operates an interurban electric rail- 
way between the cities of Seattle and Everett, a distance of 29 miles, and 
will own and operate an interurban electric railway now under construction 
between Bellingham, Burlington, Mt. Vernon, Sedro-Wooley and branches 
and extensions thereof in the Skagit Valley, Wash., a distance of approx!i- 
mately 35 miles. The company also owns the capital stock of the Puget 
Say aia eam Ry. & Power Co., lessee of the Everett Ry., Lt. & 

ater 

Franchises expire in 1950 and 1952. 


STOCK AND BONDS— Date. Interest. Qutstanding. Maturity. 
Common, $2,000,000 ($100)... -.-.- --------. DT dahsncenaae 
Pref, $1,500,000($100)6%cum —_-_. F-A 15 SU EET. acum dypateaaieeime 
Seattle-Everett mtge $5,000,- “| 1909 5M-S 3,100,000 Mch 191939 


000 gold ($1,000, &c) ‘c* &r{ Int. at Old Colony Trust Co., Boston, > Tener e 

Stock. —There is an int bearing receipt outstanding for $600, 000 par valu 
of pref. stock. Pref. is red. at 110. 

Bonds .—Seattle-Everett bonds are a direct obligation of the Seattle 
tric Co., but Pacific Northwest Trac. Co. has assumed prin., int. andjsink. 
fd. payments on these bonds, and has mortgaged its entire prope erty as 
security. They are additionally secured by the pledge of the entit isa 
($200,000) of stock of the Puget Sound International Ry.& Power Co. a 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
remaining $1,900,000 can only be issued under certain restrictions. A sink- 
ing fund of 1% on amount of bonds out begins Mch. 11914. Bonds are call- 
able as a whole or for sink. fund at 105 and accrued int. on or after Mch. 1 
1914. See V. 88, p. 1062; V. 92, p. 1244. 

ROAD _—Operat 30.1 miles of. track. between. Seattle and Ever tt. 
Standard gauge: pass. cars, 32 others, 2 l6comibdtives. 


(1) Puget Sound International Railway & Power Co. 
ORGANIZATION .—Incorporated in Maine J yA a 1907 to pd Ra 

and Penet boa meen gg lighting. gas and water power 

the V. 85, p. 723. Stock. ($200. 000) Ms mall own 
Operates under lease Everett Ry 


ces 6 86 Ej ate Ch Ee OF 


60 


te 


Water Co. V. 88, p. 10627§ - 
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OFFICERS .—Pres., Fredérick S. Pratt: V 
ement R. Ford; Treas., Henry B. Sawyer; Gen. Mers., 
oston. Vv. 87, p. 936; Vv. 88, p. 1062. 


(a) Everett Railway. Light & Water Co. 


Leased.— Road is opérated oat) lease by the Puget Sound International 
Ry. & Power Co. for 999 yéars git] py kek of all fixed 
end 3% div. on stock in 1909, “4% ota 1910 and ereafter. V. 88; Dp. 


ORGANIZATION .—Inco we in pean. on Feb. 22 1905 and Is & 
consolidation of the Everett & Elec. the Everett Water Co. 
Owns entire electric-rallway dyetéiid of Evateet Pa well, and does greater 

rtion of electric-lighting business in erett, well and Marysville. 

wns public water supply system throughout Everett and Lowell. Rail- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 
wie gong Purchase of Water Plant.—The City Council having in Sept. 1911 
passed an ordinance (V. 93, p. 871) looking to the acquisition of the prop- 
erty of the Everett Water Co., the electors on Nov. 7 i¢t voted to pur- 
chase same and auth an issue of $200, 000 &« eneral Oy. Sanda Spécial 
issue of $150,000 bonds. It is stated that th e€ robekak of the bonds will be 
entirely inadequate to complete the purchase, and also that no definite 
action can be taken until purchase price shall have been voluntarily or 
legally agreedon. V.93, p. 1461. 


V.-P., Guy 
ne & Tripp: Seo: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee, Se CS ee te an $2,000,000 See text. 
lst mortgage, 2,000,000, en 5 ¢g A-O 675,000 April 1 1925 

gold ($1,000)____._. c/Int. at Manhattan Tr. Co., N. Y.. Trustee. 
Consol. bs on LEE TY 000, 000, “f 1909 5 F-A 00, 000 Feb. 1 1041 

| RP ar ee aera c*&r\Int. at American Trust Co., Boston, trustee 
Everett Ry & ftiectric lst) 1901 5 g A-O 825 ‘000 April 1 1921 
i $1,000,000, gold}Int. at Manhattan Tr. Co., N Y.. Trustee. 


No Baking fund and not subject to call. 
Everett Water Co ist vgee ) 1901 5 ¢J-J 600.000 July 1 1921 
$600,000 ($1,000) Int. at Manhattan Tr Co., N. Y., Trustee. 
Bonds.—Of the $2 ,000 .000 mortgage, $1,325,000 are reserved to 
retire prior liens. Nos. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107% and interest. Of the $4,000,000 consol. mortgage 
the initial issue of $500, 000 was pledged under the Seattle-Everett mtge. of 
1909, $2,000,000 Is reserved for prior liens, and the remainder for additions 
and improvements. Callable as a whole (or in part for sinking fund) at par 
and int on any int. day. Sinking fund of 1% per annum of bonds out 
begins May 1 1914. V. 88, p. 1061. 


ROAD.—Operates 16.6 miles of track in Everett, including branch to 
Lowell =< A agama 5.4 miles, leased from the N. P. RR.Co. Standard 


gauge: 2 
OFFICERS. —Pres., J. T. McChesney: V.-Ps., L. S. Duryee and H. P. 
Scott: Sec. and Treas.. Edward C. Mony: M C. Barnes, all of 


a 
Everett.—V. 88, p. 1061; V. 89, D. 993; | 993; V. 93, p. 871, 1461. 


SEATTLE RENTON & SOUTHERN § R Y.—Trolley 
In Aug. 1911 Peabody, Houghteling & Co. of Chicago acquired control. 
See V. 93. p. 408. 


ORGANIZATION .—Successor tn Feb. 1903 to the Seattle & Renton R 
which 5 ad in 1899 purchased the road and franchises of Seattle & Rain er 
Beach formerly the Rainier Avenue Flectric Ry.. foreclosed The 
Seattle & Rainier Beach, however, maintains its corporate existence 
Franchises from Seattle to Renton have been extended to Dec. 31 1934 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and in return company 
pavs city 2% of cross receipts until Dec. 31 1919 and 2° thereafter. 

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V.91,p.1769. On Mch.7 1911 
city voted to issue $800,000 20-year bonds for the construction of a parallel 
— or the acquisition by purchase or condemnation of the existing line. 

92, p. 463, 726. Up to Jan.1 1912 no bonds had been issued. On 
to. 30 1911 ‘City Board of W orks offered to purchase the vueo for 
$386,054, the company having 60 days to consider the offer. 93, p. 119. 
The offer was rejected by the company. 

The State eye Court has decided that the company must exchange 
transfers with the Seattle Electric Co. upon a basis of an equal division of 
fare, but an appeal is pending to the U.S. Supreme Court. 
in Federal Court see V. 93, p. 732. 


STOCK AND BONDS— Date. 


or proceedings 
Interest. Outstanding. Maturtty 


CC nna eee maeibinds Dt?  bkdcedesemes 
Prefe 250 ,000 wabdubee eet liad 2... Ba AE ee 
First mortgay ve, $1,000,000) 1908 5&¢ M-N 825 ,000 See text. 


($1,000 and $500) gold. _c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 
) First Nat. Bk., Chie., & ist N. B., N. ¥ 
Bonds.—Of the 31,000,000 bond Issue of 1908, $500. 000 were issued to 
retire prior liens and floating indebtedness and $325, 000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
Speseve: of Peabody, Houghteling & Co., who offered the bonds for sale in 
The first $825,000 mature $30, 000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60, 000 yearly each May 1 
1918 to 1923 inclusive, $70, 000 May 1 1924; $70, 000 May 1 1925: $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, if issued, 
will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468: V. 89, p. 470. 


EARNINGS.—For year ending Jan. 31 1911, gross, $261, ag net, $118,- 
790; year ending Jan. 31 1910, gross, $242, 288: net, $106,198. 


ROAD.—25 miles of track, from Seattle via Columbta City and Dunia 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 2 
passenger and 35 freight cars. 


OFFICERS, —Pres., E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mer. 
J. Linden.—V. 86, 1468; V. 89, p. 470, 919: V. 91, p. 1769; V. 92 
Pp. 483. 726; V. 93, p. 06, 408, 590, 732. 1601, 1789. 


PUGET SOUND ELECTRIC RY.—Third-rall and trolley. 


Proposed Merger.—For details of proposed merger with other Stone & 
by ara properties, see under Facific Coast Power Co. above, and V. 94, p. 


“ORGANIZATION. —Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & oe Co. 

urchased in 1909 the Pacific Traction Co. of Tacoma. V. 88. p. 349. 
Chiefly private right of way. Principal franchises in Tacoma expire 1039. 

Rate Decision.—On Sept. 14 1911 tne State Supreme Court affirmed the 
decision of the Superior Court of Thurston County, which in turn sustained 
the order of the Wash. RR. Comm. reducifiz the rates on the Seattle- 
Tacoma interurban line, the Seattle-Renton and the Tacoma-Puyallup 
lines. Through the decision coupons issued representing difference be- 
tween the rates ordered by Comm. and those put into effect by company 
(covering almost two years’ traffic) will have to be redeemed. 





STOCK AND BONDS— Date. Interest. row oy S Maturity. 
Com, $3.500,000 ($100)_____.  ._- J-J See ee westiedéoes 
Pret 6% aan cum, $3,000,-\| -.-- 6 J-J 1,125 000 July '11,3% 
ist cons M, $5, 500,000, gold 1903 5S@F-A 4,026,000 Feb 1 1932 

($1,000) Int. at Old Colony Trust Co., Boston, Trust. 


Consol & ref M, Bre. Gueseee.. EEL «. énsenasce aS A le 
Coupon notes, gold, conv, f “jah 5¢F-A “500, 000 Feb 1 1912 
$1,000,000 {Int. at Old Colony Trust Co., Boston, Trust. 
Coup, notes, a. 700,000 Gi. 000) 1911 6 F-A 1,500, 000 Feb. 1 1912 
Ro SS @ § (te (epee ee eee 
nee —Of the ist hhe mtge., $1,236,000 are reserved to retire a 
like amount of Tacoma Rallway & Power Co. bonds and $238,000 had 
been retired by sink. fund to Dec. 31 1911. The 1903 bonds are subject 
to call as a whole on any interest date at 110 and interest. A sinking fund 

of 1% of bonds certified began Jan. 1 1907. Of the consol. & ref. bonds, 
there are outstanding only those deposited as coll. for notes of 1911. Not 
exceeding $6,432,000 are reserved for underlying bonds, incl. notes of 1907; 
the remainder are issuable at 80% of cost for additions and impts. The 
$500,000 notes of 1907 are secured under this mtge. V. 92, p. 263. The 
1907 notes are callable as a whole or in part on any int. date at 102% and 
int. They are convertible at option of holder into pref. stock at par. The 
eposit of consol. ref. bonds at 70. V. 92, 


pores he 1911 are secured by 





Dividends .—First dividend on pref. stock—3%—paid Jul 
3% paid semi-annually since, to, and including, July 1911. Jan. 1912 div. 


ARNINGS.—For yéat end. 31 1911, gross, $1,766,742; Met, 
aa 084; bre and taxes, $553, 267; y 4 fund, $54,311; deficit, $44, 494, 


Ro Benton. Taverurbon syste 
ranch to a chews, 6 n. 


2 1906, and 


n line from Seattle to Tac ‘ 
with ‘Interurban s ae 65.3 miles: Tacoma ; 
128. 7th milés; total, 1 miles. Standard gauge. x 


70-1b. mo  easen ger aan, 283 aediamaees cars, 10 Pag sare 


OFFICERS ae res, ., Jacob Furth; Treas., Henry 
ment R. Ford; Gen. Mgrs. and Tr ;fer Agents, er & oO, £: Seti. Ge 
—V. 89, p. 349; 7: 92, p. 188, 263; V. 93, p. 797; V. 94, p. erg 209. 


(1) Tacoma Railway & Power Co. 


ORGANIZATION.—Franchises average 35 years from an.) 1 1906. 

Does an ray ric railway and power business in Tacoma, n Feb = 

Judge M. L. Clifford ra ot I pos perlor Court held that company m 

transfers + the fic Traction. On June 10 118 Ju 

eo eg in = ‘Superior Court t sustained the Me sat mayo faxes aie 

ordinance requiring the company carry passen 

yon Bit at the same rate whenever the y limits are extendéd. 
p. 167 


STOCK AND yor Date. Interest. nding. Maturtty. 
Stock, $2,000,000 ($100)_.... -.-. -..---.- $2,000,000 2c. --s 
= mt gold ($1 SOO) $1,-) 1899 5 ¢g A-O 1 500, ‘000 April 1 1929 

00,600 no 0 not redeemable be- + Interest at Old Colony Trust Company, 
fore maturity.....--.-- c*) Boston, Trustee. 


ROAD.—Owns 123.3 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 
8% in.—vV. 85, D. 347; Vv. 88, Dp. 1198; » # 90, D. 1678. 


(2) Pacific Traction Co.—A tfdélley road. 


ORGANTEATIOS i et 11 an in = = Bony road 
was acquired Soun ectric Ry. , 
nished Sompany by ttle-Tacoma Power Co. nthises expire 1931. 
STOCK AND BONDS— _ . Date.  [Intérest. Ovtstanding. Maturity. 
Common $2,000,000 A ag Su Cae andsace G1 Beene setconsnee 
Pref $1.000,000 | SF 00 5,000 3,000 ei i907 BelJ 230. 000 July 1/1927 
Tst mo ’ = 
($1,000) ....-...-..---- of Sine, at Old Colony Trust Co., Boston, Trust. 


—$500,000 were issued to retire 4 like amount of old 
bonds, of which $100, 000 000 in treasury. Remaining bonds reserved for future 
additions and Pn my mea ee under restrictions. Subject to call at 105 
and interest. Sinking fund of 1% of bonds outstanding ns Jan. 1 1914. 
Bonds are guar., p. & 1., and sinking fund by Puget Soun Electric Ry. 


ROAD.—Operates between Tacoma and American Lake, with oat 
to South Tacoma and to the State Asylum for the Insane. Extensio 
Point Defiance are proposed. Standard gauge 60-lb. T rail in co 
70-lb. T in city.—V. 85, p. 346, 654, 92: 922; V. 88, p. 1438; V. 89, p. 42, 


SEDALIA, MO. 
SEDALIA LIGHT & TRACTION GO, 
Receivership.— Default on Ist mtge. bonds having occurred June 1 1910, 





on June 6 1910 E. F. Swinne ey and W. H. yy soa a intes Seg 
receivers. For bondholders committees, Old Col pane. 
and New York Trust Co., depositaries see V. 90, 1585, i615: ae 


p.39, 
519, 717, 871; V 93, p. 941. On Tune st 30 1911 *hidge Pollock in vu. 1s dir. 
cult Court ordered foreclosure salé of road. 


ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and is & 
seg ge of the Railway & Electric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 
electric light franchises expire in 1940. 


STOCK AND BONDS— _ . Date. Interest uname ueind Matartty 

Common, $600,000 ($100)...  ...- ee ee -2--+--55: 

Pref, $400, See Ceeeee. © Tele cice | §©=66stizeki” ©" Ge Seeeoo one 

1 mortgage, 000, as} 1906 5¢ 7-D oa3 ,000 Dee 1 i926 
gold ($1,000) _....---- Interest payable in Boston, Mass. 


Bonds.—Of the $1,500. ed authorized, $751,000 are reserved 
of the cost of additions, &c. The City Trust ‘Co. of Boston and ra ie 
Powell of Sedalia are trustees of the mortgage. No sinking fund d 
bonds are not subject to call. 


EARNINGS.—For year ending Dec. 31 1909, gross, $121,432; net, $46,058 


72 RO AD Operates 9 milés of track. Standard gauge. 66-lb. T and 

OFFICERS.—Pres., 
and Gen. Mgr., R. 
717, 871; v 93, p. 


Edward M. Deane; V.-P.. Lindsey Héoper: Seé. 
gaammer.—V. 90, p. 1555, "1615; V. 91, p. 38, 519, 


_ — 


SELMA STREET & SUBURBAN RY. CO. 

ORGANIZATION .—Inco * ed in Alabama on Apr. 8 1891. In 
1909 control was purchased e American Pipe & Construction Co. of 
Philadelphia, which also souerets the Selma Lighting Co. See V. 88, p. 565. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Geeecesirih 425% 89262-4288 $126,000 .2.2ss-<c-- 
1902 5 75,000 April 1 eo 
nt. at Warren Sav. Bank, Warren, Pa., 
i901. 5 J- 50,0 000 Jan i teri 
*/Int. at Citizens’ National Bank, Warren, Pa. 

BONDS at te 000 new iden are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 

ROAD.—Operates 8 miles of track in and around Selma. 
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., G60. . Bu 
ing; Sec. and Asst. Tréas., H. Bayard Hodge; Asst. Sec. ye. , Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St., Phi délphia .— 


V. 88, D. 565. 7 , 
eo — — 


SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT Co. 
ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 





($500 and $1,000)_._--._ c* 
Old mortgage $50, 000 ($500) 


Mt. eo Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
p. 2 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 

Goma MOR. Beer Ne ik am pd adde . aescces GREE. -eobsodbboco 

om ieatkinan $800:800.-” "7.1906 . 8%", AB! Jy eT i 
ew mo ab 

om Penn. Co. tor Ina on L. eA — 8. 

bab, 400. 





In 1910, gross, $135, 227; net, $59,0 


ROAD.—Shamokin to Sehvenaatie, ‘Green n Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. me 


 OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. 

Righter. Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; pt.. 
. Howard Thomas, "Shamokin. mW, 83, p. 273. 
$$ ti ____ 


| SHAWNEE, OKLA. 
SHAW NEE-TECUMSEH TRACTION CO. 


ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906- 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Sooem SE00,000 (BIG) eeeeess edee 3 obdbecux 600,000 ...c-necce 
First mortgage $1,000, wy Ro * ¢5-D 300,000 1926 . 

i BOGS Meee .. oc ecee nterest at Trust Co. of America, eae Eee 
Bonds. an be called in ioie at 105. No sinking fund. 





Pref. stock is rodecmenl le at 110; $8,300 of amount out above 
trust for company. 


Pe hela ‘in 


EARNINGS.—For 12 et ae Ay gees Dee 31. 1910, , $56,710, net 
$21,883: charges and taxes $1 surp. 5. In 1909 09, gross, 52,801. 
ROAD .—Opérates 12 miles of track In Shiesines and bétweeh Shawnee 
and seh. Sigtdard alge. . 60 and 70-lb. T rail. 
OFFICERS. —Pres. er. 1 Vlls E. Fertig: v. -P,, Louls K. Hyde; 


Sec., W. M Cutlip Treas. raffert; Supt., O. H. Weddle. 
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SHEBOYGAN, WIS. 
SHEBOYGAN RAILWAY & ELECTRIC CO. 


ORGANIZATION.—Incorp. In Wisconsin June 8 1910 and took over 
th uuneboy san Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
ohise in Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturtty: 
nn iD. anneal 
Sheb L P & Ry ist M $400,-) 1896 5 g A-O 70,000 April 1 1926 

000 gold ($1,000) _._____- Interest at Mercantile Tr. Co., N. Y., trustee. 

ef & impt mtge $600,000 g| 1910 5 A-O 523,000 1926 


sinking fund___......__- c/Int. at Wisconsin Tr. Co., "Milw., trustee. 
cons M $2,-| 1903 -J 612,000 July 1 1933 


eb L P & Ry 52¢J7 
500,000 gold ($1,000) Int. at Mercantile Trust Co., N. Y., trustee. 


Bonds.—Of the Sheb. L. P. & Ry. ist 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & a ees bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 


EARNINGS.—For year ending Dec. 31 1910, gross, $224,798; net, $83,- 
415. In 1909, gross, $180,592; net, $71,032. 


ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. Trail. 28 cars. 


OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 
ae Sec. = Treas., John A. Chesney, Pittsfield, Mass.—V. 91.p, 871; 

; m : 


a 


SHREVEPORT, LA. 
& SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Louisiana in 1898. 


nee Franchise ex- 
4) ° 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ye a ae 10 J-J $206,000 See text. 


Common $200,000 ($100) 
First ot s f $200,000 gold) 1903 5 g J-J 150,000 Jan 1 1923 
we. ($1,000) redeem at 105_._c/] Hibernia Bank & Trust Co., New Orl., Trus. 


Bonds.—Sinking fund of $5,000 per year started 1908. $50,000 have 
been retired. 

Dividends.—10% per annum Is pald. 

EARNINGS —For calendar year 1911, gross, $190,000; in 1910, gross, 
$160,000; in 1909. gross, $138,000: in 1908, gross, $128,000. 

ROAD.—Operates 15 miles of track in Shreveport. Standard gauge 
60, 70 and 80-ib. T rail. 

OFFICERS.—Pres., W. F. Dillon; V.-P., W 
W. J. Bayersdorffer; Mgr., W. A. Sul 
481; V. 88, p. 1438; V. 90, p. 1491. 


T. Crawford; Sec. & Treas., 
livan, all of Shreveport.—vV. 87, p. 


_ ——— 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey: 
In March 1909 increased — from $250,000 to $2,000,000,in order to 
acquir stock of Sloux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 


has a population of 75,000. 
Operates 48 miles of track, including the elevated (Sioux City Transit) 
entral Traction, the Riverside Park, the Sioux City & Leeds Elec. an 





the 
the South Sioux City Traction Co. 


STOCK AND BONDS— Date. 


Interest. Outstanding. 
Stock, $2,000,000 ($100)___. 


Maturity. 


ae ne 2,000,000 ........-- 

First & ref mtge $5,000,000f 1910 5J-J 1,110,000 Jan 1 1928 
($1,000) C—O c*|Illinois Tr. & Sav. Bank, Chic., trustee. 

Sioux City Trac ist M, $750,-/ 1899 5 -J 750,000 July 1 1919 


gJ 
000, gold ($1,000)... __- c* | Int. at Bk. of Montreal, Chic. or N. Y., Trus. 


Bonds .—$750,000 ist & ref. bonds are reserved for prior liens, $3,140,000 
are for additions and improvements at 75% . Redeemable at 105 
and int. on any int. date after July 1 1912. Sink. fund begins in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in New York and 
Chicago. V. 90. pv. 1555. 


EARNINGS.—For yr. end. May 31 1911, gross, $581,278; net, after 
taxes, $224,636; int., $90,650; surplus, $133,986. In 1909-10, gross, $511,- 
295; net, after taxes, $169,656. 

ROAD.—Operates 48 miles of track. 60 and 80-lb. rails. 86 cars. 


OFFICERS.—Pres.. Robt. J. Dunham: Sec. and Treas., J. H. Ricker 
Gen. Mgr., E. L. Kirk.—V. 90, p. 54, 1171, 1555; V. 93, p. 290. 


a 





ot — 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan yf n Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 

STOCK AND BONDS.— 
Common $5,000,000 ($100) 
, FF ey eS ee eee 

($100) after Jan 1 1909___- 

New ist mtge $5,000,000} 1907 5¢J-J 2,309,000 Jan 1 1937 
Int. at Central Trust Co., N. Y., stee. 
Nor Ind Ry ist con M, $4,-| 1906 of £5) 628,000 Jan 1 1936 

000,000, gold ($1,000)_._._JInt. at U. S. Mtge. & Trust Co., New York. 
Indiana Railway ist more-| 1901 5 g J-J 1,000,000 Jan 1 1930 

gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 

SED ws covcsesills larsniis te tenitbihs ts tiated c*}) Interest at Standard Trust Co., New York. 
Indiana Ry 2d mtge, vividly Bag 5 g F-A 150,000 Aug 1 1924 

4 


Date. 


cum 


Interest. Outstanding. Maturity. 
$5,000,000 
BROCETO ccoccucnce 


000 ($1,000), gold_______- nt. at U. Mtge. & Trust Co., New York. 

La Porte & Michigan City Tr) 1905 5 343,000 July 1 1930 
Ist M, $350,000 ($500),}Interest at First Trust & Savings Bank, 
f. subject to call Chicago, Ill. 


Bonds.—-On the Ind. Ry. ist 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject tocall. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is operative from 1910 
to 1914; from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, $144,000 are in treas., $2,121,000 are reserved to retire other lens 
and balance for improvements. 

EARNINGS.—For cal. year 1910, 
1909, gross, $701,287; net, $305,644. 


ROAD.—Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
eae and city lines in Michigan City. Road is to be extended from 

chigan City to Chicago and from Michigan City to Indianapolis. Gauge. 
4 ft. 8% in.; 70-Ib. rail. Owns 70 cars and 11 sub-stations. 


OFFICERS.—Pres., Charlies F. Dieterich, New York; V.-P., C. M. Mur- 


dock; Treas., A. E. Dieterich; Sev., S. T. Murdock: ‘ . 
Gen. Mgr., C. D. Emmons. rdock; Aud., J. G. McKee; 


gross, $789,134; net, $347,718; in 





SOUTHERN MICHIGAN RY,—A trolley road. 
Is controlled by same interests as Chic. So. Bend & Nor. Ind. 


ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs In 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. - - - 


. & s) 
.2.b% - 





STOCK AND BONDS— Date. 
Ff & SF TO eae ea 
First consol. mtge pinholes sh. 1906 5 £ 

nn 10h Oe onéedamaciion Interest at U. S. Mtge 0o.,N. X. 

B & So Michigan) 1902 5 ¢ A-O 750,000 Oct 1 1927 

t mtge $750,000 gold}Interest at Harris Trust & Savings Bank, 

($1,000 guar p & i_._.-.- c* Chicago, Trustee. 


Bonds.—Of the $1,990,000 consols, $750,000 are reserved for prior liens 
and $840,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 


Interest, Outstanding. Maturity. 
pen $2,000,000... 


400,000 Mch 1 1931 
. & Tru 


March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj. tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 


EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $195,224; net, 
$76,877. In 1909, gross, $182,208: net, $57,940. 


ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, he. om 2 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 


OFFICERS.—Pres., Chas. F. Dieterich, New York; V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., S. T. Murdock; Aud., 
J. G. McKee; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493. 


ee 


SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated in Massachusetts in November 1901. 
STOCK AND BONDS— Dite. Interest. Outstanding. Maturtly 
ee, DD SR wn tae geeiinne Sa saneadcdioe 
lst mtge, $200,000 1908 5g J-J 
gold, sinking RR Int. at American Trust Co., Boston, Trustee. 


Bonds.—Bonds are subject to call at 105 after 1913. 


ease a 12 mos. end. June 30 1911, gross, $91,527; net, 


ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 


OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 


—S 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION .— Incorporated in Washington Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N.W. 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
In 1910 work was temporarily held up, and up to June 1911 construction 
had not been again begun. ansports all kinds of heavy and light freight 
traffic, as well as passengers and exchanges freight with steam roads. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a i a we SEGueendee  ésnsséédowe 


Preferred rights, $10,000,000 

($100), 5% (see text) -...j -... » md 6 409.100 Oct20'07,1 % 
ist and ref mtge, $15,000,000; 1906 5g M-N 4,057,000 May 1 1926 
gold ($1,000) .......-- c*{Int. at First Trust & Sav., Chicago, trustee, 

: or at First National Bank, New York. 

Spok Trac ist M, $1,000,000,) 1905 5¢J-J 71,000 See text. 
on Se ree cé&r \Int. at Title Guar. & Trust Co., N.Y., trustee 
O D’A & S Ist M, $500,000, g) 1903 5¢J-J 443 000 Jan 1 1929 
($100, $500&$1,000)___c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 

Term ist mtge, $500,-f 1905 5 3 F-A 280,000 See text. 
000, gold ($500 & $1,090c"{ [nterest at First Trust & Sav. Bank, Chicago, 
trustee, or at First National Bank. Boston. 


Bondas.—Of the $15,000,000 first and refunding bonds, $913,000 are 
reserved to retire $894,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and Int.; $15,000 annually July 1915 to 1924 at 
105 and interest; remaining $700,000 on July 1 1925 at par and inter- 
est. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12.500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking sund of 5% of net earnings |s 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 


Stock .—Pref. rights are to be cumulative after 5 years. After5% 

aid on common the pref. Is to share ratably with the common up to 7%, 

but not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 


Dividends.—First dividend on pref. rights—1 i %—was paid Jan. 20 1900 
and 14%% was paid April, 14% July and 14% Oct. 1907. None since. 


EARNINGS.—For yess ended June 30 1911, gross, $1,669,638. net, 
after taxes, $403,060; interest, $398,339; surplus, $4,721. In 1910, gross, 
$1,763,614; net, after taxes, $626,447; interest, $290,879; surplus, $335,568. 


ROAD.—Operates 278.13 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d’Alene and ae 

ke on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d’Oreille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has Dante ve connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 
pacity 9 miles below Spokane. 


OFFICERS.—Pres., C. R. Gray; V.-P. and Gen. Mer., C. A. Coolidge; 
2d V.-P., Waldo G. Paine; Sec. & Treas., W. G. Davidson; Comp., H. B. 
Ferris.—V. 83, p. 38, 1291, 1349, 1472; V. 85, p. 1463; V. 86, p. 721, 858; 
V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513; V. 93, p. 164. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION .—Chartered in Washington Mch. 1% 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co., Spokane St. Ry. Co., Spokane Elec.Ry. 
Co., Spokane Cable Ry. Co., Falls City Land & Improvement Co., the 
Post Falls Power Company, Ross Park Street Railway Company, City 
Park Transit Company and Big Bend Power Company. Owns all the 
water power on the Spokane River at Spokane, ashington, including 
former property of Spokane Falls Water Power Co. Also leases —o % 
ton Heights Motor Ry. Co. Company owns the entire electric light busi- 
ness at Spokane, Hillyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d’Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Rearden, Harrington, 
Sprague, Ritzville and Lind, Wash. Owns hydraulic plants as follows: 
13,000 h. p. at Spokane, 15,000 h. p. at Post Falls, Idaho; 30,000 h. p. at 
Little Falls, Wash.; completed in 1911. Owns 19,000 h. p. steam turbine 
plant at Spokane. Now constructing 65,000 h. p. hydraulic plant at 
Lon¢ Lake, Wash., to be completed about Jan. 11913. Franchises of clec- 

















tric lighting and power business have 33 years to run from 1911 and street 
railways an average of about 20 years. ait ie 
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On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. : 


STOCK AND BONDS.— Date. Interest. Outstanding. Mat 


urity. 
Stock $15,000,000 ($100)... -.-- Q-J $11,737,600 Jan‘12,2% 
ist consol mtg. and collateral) 1899 5¢ J-J 245,000 July 1 1929 


Interest at Franklin Trust Co., Brooklyn 
N. Y.. trustee. 
5 J-J 5,139,000 July 1 1939 


($ * c* &r . 
Ist ref mtge, $15,000,000 ¢)| 1909 
ae ae © c* & r®/Int. at Farmers’ L. & Tr.Co.,N.Y., trustee. 


Bonds .—Of the $15,000,000 refunding & ext. mips, bonds, $245,000 are 

reserved to retire ist mtge , $9,053,000 are for additions and extensions 

at not to exceed 50% of cost and $400,000 are In treasury; $163,000 have 

been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 

began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 

bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
any at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 
xchange. V. 89, p. 1544. 


Dividends .—In 1900, 3%: in 1901, 4%; in 1902, 5% 
6%; in 1905 to 1910. incl., 7% per annum. 
July, 2%; Oct., 2%. In 1912, Jan., 2%. 


REPORT .—For fiscal year ending Dec. 31 1910 (see V. 92, p. 591), 
gross, $3,155,223; net, after taxes, $1,476,683; depreciation, $314,400; 
charged off to profit and loss, $2,367; int., $241,143; divs., $708,231; sur- 
plus, $210,542. In 1909, gross, $2,788,743; net, after taxes, $1,284,848; 
depreciation, $273,600; charged off to profit and loss, $552; interest, $335,- 
659; divs., $442,424; surplus, $232,613. Passengers carried (city lines only): 
in 1910, 24,730,145, against 21,842,767 in 1909. 


ROAD .—System consists of 109.2 miles of trolley road, incl. 23.81 miles 
of suburban line to Cheney and Medical Lake; miles of track in Spokane, 
86.12, occupying 48.8 miles of streets. Standard gauge; 60 to 107-lb. T 
rails. Does a freight business under special franchise. 


OFFICERS.—Pres., D. L. Huntington; V.-Ps., Henry M. Richards and 
H. L. Bleecker; Sec., H. C. Pegram; Treas., H. E. Perks; Aud., G. B. Col- 

as; Gen. Mer., C. S. MacCalla, all of Spokane.—V. 86, p. 669, 854, 863; 
. 87, Dp. 1358, 1534; V. 88, p. 54, 998, 1003; V. 89, p. 1544; V. 90, p. 55, 
564, 621; V. 92, p. 190, 528, §91. 


en ——— 
SPRINGFIELD, ILLINOIS. 


UNION RAILWAY, GAS & ELECTRIC CO 


ORGANIZATION .—Incorp. in New Jersey June 29 1909 and has ac- 
quired practically all of stocks of Springfield (Ill.) Railway & Light Co. 
($3,000,000 stock), the Rockford (Ill.) & Interurban Railway Co. ($4,- 
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,090,000 pref.), per plan in V. 88, p. 1501; also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds). These com- 
— own and operate street railways properties in Springfield and Rock- 
ord, Ill., and interurban lines from Rockford to Freeport and Belvidere, 
Ili., and throuch Beloit, Wis., to Janesville, Wis., and also gas and electric 

roperties in Peoria, Springfield and Pekin, Ill., and the electric plant in 

ashington. Ill. V. 89, p. 226. 

STOCK AND BONDS— Date. 
Common, $6,000,000 ($100)__  ._. 
Pref. $12.000.000 6% cumula- 


trust, $2,000,000, gold | 





6; in 1903, 6%; in 1904, 
In 1911, Jan., 1% %:; Apr., 2%; 


Interest. Outstanding. Maturity. 


Satie abmus $6,000,000 
ERPS ee Pe eee oy 5,250,000 Jan’'12,1% 
Collateral trust mtge. gold{f 1909 5J-J 3,000,000 July 1 1939 
($500 and $1,000)_____- c*) Trust Co. of North Amer., Phila., Trustee. 
Sprefd y fy coll tr mtge/ 1903 5¢J-D 3,075,000 June 1 1933 
$5,000,000 gold ($1,000) c*|Columbla Trust Co., Louisville, Trustee. 
Springfield Con Ry consol! 1893 5¢J-D 750,000 June 1 1933 
mtge $750,000, g ($1,000)c)} Columbia Trust Co., Louisville, Trustee. 
Rockford & Inter- Urbanf 1902 5 ¢ A-O 1,060,000 Oct 1 1922 
mortgages gold ($500 ree fe tn at First Nat. Bk., N. Y. 
000) tinen. & Com. Tr. & Sav. Bk., Chi.c, trust. 
Freeport vey| 


1903 5 g M-N 613,000 May 1 1923 
mtge, $750,000, gold, gu}Int. at Con. & Com. Tr. & Sav. Bk., Chicago, 
p & i ($1,000 & $500)__c* Trustee. 
Rockford Bel & Janesville ist} 1905 5¢A-O 1,000,000 Oct 1 1930 

mtge, gold ($1,000), s f_c*}Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or First Nat. Bank, New York. 
Peoria Lt. Co. coll. tr. mtge.{ 1906 5J-J 1,580,000 July 1 1936 
$5,000,000, g ($1,000)__c*)| Bankers’ Trust Co., New York, Trustee. 
Peoria Gas & Elec. Co. ist! 1903 5 J-J 2,500,000 Jan i1 1923 
M. $2,500,000 g ($1,000)c*| Bankers’ Trust Co., New York, Trustee. 
Citizens Gas & Electric Ist M| 1902 5 F-A 15 185,000 Feb 15 1927 
$200,000 Int. at Merchants’ Loan & Trust Co., Chic. 
Evansv Gas&Elec ist & reff 1902 5 J-D 1,250,000 June 1 1932 
M, $1,250,000, g ($1,000)c*{ Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 
| Trustee, or at First Nat. Bk., New York. 
Stock .—Pref. stock Is subject to call at 105 and accrued dividends. 


Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
it of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 
nds may be issued only under d restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co., N. Y., and E. W. Clark & Co., Phila. 
Bonds redeemable at par & int. on 60 days’ notice. They are convertible 
into pref. stock at par. V. 89 Dp. 226; V. 93, p. 528. Of the a 
field Ry. & Lt. coll. trust mtge. of 1903, $850,000 are reserved for addi- 
tions and improvements to constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107% andint. Int. is payable 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New 
York, and E. W. Clark & Co., Philadelphia. They are secured by deposit 
with trustee of all the bonds and stocks of the street railway. gas and electric 
companies of ~ ae except $750,000 Springfield Cons. Ry. bonds 
above mentioned. Int. on Spgfd. Con. Ry. bonds is payable at Columbia 
Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New York. Sink. 
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 
1908. $72,000 bonds are held in sinking fund and $211,000 are ia treas- 
ury. Additional bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, principal and interest, by the 
Rockford & Inter-Urban Railway Co.; $125,000 are reserved for future 
extensions at 85% of cost and $12,000 are held in sink. fund. A sink. fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds begins In 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and interest. They are guar- 
anteed, p. & 1., by the Rockford & Inter-Urb. $2,500,000 Peoria Light 
bonds are reserved to retire like amount of Peo. Gas & Elec. ist M. bonds; 
$920,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. Jo. 
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 
both Peo. Lt. Co. and Peo. G. & E. Co. bonds is payable at Hodenpyl 
Hardy & Co., N.Y. Peo. G. & E. bonds sink. fund of 5% of gross earnings 
began Jan.11910. S.f. may be used by company for additions to property 
against which no bonds have been issued. The Evansv. Gas & Elec. must 
call at 105 and int. $10,000 annually on June 1 1913 to 1922 incl., and $15,- 
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912 
at 105 andint. Of Citizens’ Gas & Elec. bonds, $15,000 have been retired 
through sinking fund. 


Dtvidends .—First div., 14%, on pref. paid Oct. 1909 and same amount 
quar. since to and incl. Jan. 1912. 


EARNINGS.—Combined earnings of subsidiary cos. for 11 mos. end. 
Nov. 30 1911, gross, $2,864,796; net, after taxes, $1,218,650; int., $679,999; 
surplus, $538,651. 


ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- 
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
Freeport Electric Ry. between points named in title, and 33 miles be- 


tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 
S a. Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb. 
-Tra . 


OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence 
M. Clark, Phila.; V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., 
Jacob Hekma, N. Y.—V. 89, p. 226, 780: V. 92, p. 528; V. 93, p. 290, 528. 








SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—See New England Investment & Securi 
ties Co. under New Haven, 





SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac, 
Co. under New York City. 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 


ORGANIZATION.—Incorporated in ag f 1906 to succeed the Spring- 
field & Xenia Ry., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which been sold under foreclosure. V. 83, p.214. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Sommon, $300,000 ($100)... -... -.-2-~ $300,000 - o-s-2-.-= 
Pref. $300,000 ($100) (see text) ..-.- Q-J 300,000 Jan‘'12, 2 


Stock —The Es stock is 5% cum. and Is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum. 


Dividends.—First div. on pref., 4%. was paid Oct. 1 1908. In 1909, 
5%%: in 1910, 54%: 1911, 5%%; In 1912, Jan., 2%%. Unpaid ac- 
cumulations, 6% up to and including Jan. 1912. 


EARNINGS.—For year end. Dec. 31 1910, gross, $71,441; net, after 
taxes, $18,045. In 1909, gross, $65,827; net, r taxes, $14,142. 


ROAD — a 20 miles of track connecting Springfield and Xenia. 
Ralls. 70-lb. T; five cars, 


OFFICERS.—Pres., Warren Bicknell, Cleveland; Gen. Mgr., M. Acker- 
man, Springfield. Oper. Mers., The Warren Bicknell Co.—V. 87, p. 937; 
V. 88, p. 376, 1129, 1255; V. 92, p. 120; V. 93, p. 872, 1790. 


SPRINGFIELD TROY & PIQUA RY. CO. 
ORGANIZATION .—Incorporated in Ohio April 20 1903. 
expire in 1928. 
he road was financed by Its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 


EARNINGS.—For cal. year 1910, gross, $107,201; oper. exp., taxes and 
betterments, $96,058; net, $11,143. 


ROAD.—Operates 30.46 miles between S means and Troy, O.; an 


operating in July 1904° including second track and sidings, 33 miles. s. 
60 and 70 1b. T. Standard gauge. 


OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mer., 
Fred. J. Green; Sec., H. C. Dimond. General office, Springfield, Ohio.— 
V. 78, p. 2385 





Franchtses 


_ 


SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt.,. to 
Charlestown, N. H. Freight and passenger road. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock, 
$10,400; floating debt, $78,803: Ist M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. at 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1911, gross, $48,874; 
$15,458; other income, $303; gross income, $15,761. 
E. C. Crosby; V.-P. and Treas., M.A 
V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION —This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey & Staten Isiand 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull in a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of nlan. see V. 74 p. 1091. Franchises are pernetual 

Transfer Decision.—On Apr. 28 1911 Court of Appeals rendered a deci- 
sion requiring the exchange of transfers with the Staten Island Midland Ry. 
V.92,p.1179. Itis stated that company will appeal to U.S. Supreme C’t. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ne ne ieee i OG See ee 
First collateral trust wees 1902 4¢4J-J 2,200,000 July 1 1952 
$2,500 .000 cold Int. at Guaranty Trust Co., N. Y., trustee. 
Current liabilities June 30 1911.............----.- 758,326 
Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year ending June 30 1911, gross, $353,550; net, from 
railway, $26,455; net income, other sources, $169,274; total income, 
$195,728; interest, taxes, &c., $136,779; surplus, $58,949. 


ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track, 
12.13 miles; sidings, .04 mile; total track, 31.02 miles: 90 lb. girder Cam- 
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars, 

OFFICERS.—Pres.. H. H. Rogers, 26 Broadway, N. Y.; V.-P. and 


Gen. Mer., S. F. Hazilerigg: Sec., J. E. Phillips.—V. 75, p. 78, 291; V. 78, 
p. 103; V. 92, p. 1179. 





net 
Pres. and Gen. Mgr., 
Coolidge; Supt., A J Crosby.— 








STATEN !SLAND MIDLAND RAILWAY CO, 

ORGANIZATION.—lIncorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Railroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

Transfer Decision.—See under Rich. Lt. & RR.above. V.92,p. 1180. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
CI ee Bn See sasccosse 
S I Mid RR ist mtg $1,000 ,000/f 1896 5e¢JJ 1,000,000 Jan 21 1926 


«Fe aaiaray c*) Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 
Sinking fund after 5 years but bonds cannot be called. 


aa vam 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb. 
rder. 


EARNINGS .—Year ending June 30 1911, gross, $270,472; net, $32,327; 
int., taxes, &c., $59,634; deficit, $17,307. 


OFFICERS.—Pres., S. F. Hazelrigg; V.-P. and Treas., H. H. Rogers, 
26 B'way, N. Y.; Sec., J. E. Phillinos —V. 84. p. 222; V. 92, p. 1180. 
ee 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises in all the cities of the system run for 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667. 

On May 8 1911 shareholders voted to increase auth. stock to $4,000,000, 
of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 955. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Common $3,000,000 ($100)__. -_ _- 430,100 
Pref $1,000,000 ($100'6°% cum _._.  —--------- Se pera 
First mortgage $1,500,000) 1906 5¢A-O 1,500,000 April 1 1936 

($1,000) gold sinking fund jfInt. at Union Trust Co. of San Fran., Trus. 


Bonds .—Sink. fund on ist M. bonds begins in 1912 with $15,000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 and 
int. on 60 days’ notice. 


EARNINGS.—Gross for 1910, $125,315; for 1909, $109,510. 


ROAD.—Operates 10 miles of track in the city of Stockton and 56 miles 
of interurban track from Stockton through Lodi to Sacramento. Total 
track operated, 66 miles. Company carries Wells Fargo express matter. 


OFFICERS.—Pres., Alden Anderson; V.-Ps., M. Fleischhacker, Geo. W. 
Peltier and H. Fleischhacker; Sec. and Gen. Aud., H. A. Mitchell; Treas., 
Walter Arnstein. Office, Shreve Bldg., San Francisco.—V. 83, p. 379; 
V. 84, p. 507, 867; V. 86, p. 667; V. 92, p. 394, 955. 





STOCKTON ELECTRIC RR.—A trolley road. 
Is controlled by Sou. Pac. Co. 
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ELECTRIC RAILWAYS 
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STOCK AND BONDS.—Stock, $500,000; frst mtg. $300,000 ($1,000) | 


6s, A.-O., $115,000 outstanding, dated 1892, due 
ornia Safe Deposit & Trust Co., trustee Sinking Jund vides . an 
annual payment of 2% of outstanding bonds from 1902 to 1905; 3% 1 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 
track in Stockton. 
OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec., 


fF. C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159. 
TREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC Co. 


This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘“‘Ry. and Industrial’’ Section. 





SYRACUSE, N. Y. 
nap on page LAKE SHORE & NORTHERN RR.—A trolley road —(See 


r ihe Beebe syndicate, which also controls the Syracuse & 

South B Eles.. the Roch. Syracuse & Eastern, Buff. Lockport & Roch. 
Ry., the uburn & Syracuse and the Auburn & Northern Electric. 

ORGANIZATION.—lIncorporated in New York on Sept. 9 1905, and Its 

peat sproug® foreclosure, of the Syracuse Lakeside & Baldwinsville 

By, p.1045. In June 1909 purchased the Oswego Traction Co., sold 

osure and operates that property as its Oswego Division. Vv. 89, 

OY test. rine of Private ht of way except through cities and villages, where 

“1s cuped ere Papen. Power is purchased fr from Niagara Lockport & 

ower 


as applied to Pub. Serv. Comm. for permission to issue $500,000 new 


+3 stock auth. by stockholders Aug. 17 1911. V. 93, p. 590. Up to 
BS. age Be a te had not been granted. 
a. aan tat on Date. Interest. Outstanding. aturity 
Common a 2s i ns cans, . terme iar $2, Ze se cenemed’ 
6% n-c,$1, 500 i el RMR aaa a ee 
lst ; Inortgage, $2, 500,000, of 1907 5 g M-N 1 "945 000 May 1 1947 
Te cpteitee tas Eeestnapis ees *\ Int. at Knickerbocker Tr. Co., N. Y., Trus 


heal —Are subject to call on May 1 1917 or any interest date thereafter 
as iy wt 9 upon 60 days’ notice. No sinking fund. V. 88, p. 1501: 
»P 


REPORT .—For year ending June 30 1911, gross, $391,596; net, after 
taxes, $123,917; bond interest, $93,750; other int., $4,750; surplus, $25, 417. 


ROAD .—Operates 38.2 miles of track from Syracuse to Fulton and 10.63 
miles in and around Oswego (formerly Oswego Traction); total, 48.83 miles. 
Standard gauge. Rails, 45 to 110 lbs. 54 cars. Operation on extension 
from Fulton to Oswego began July 26 1911. 


OFFICERS.—Pres. 2 Gen. Mer. .- C. D. Beebe; Holden. 
B. Benson and R. A. Dyer Jr.; Treas., Willis a. ‘waslens See. H. ©. 

Beatty; —_. Treas., Ww. Ww: Foster.—V. 88, p. 1501, 1561; V. 90, p. 1171; 
. 93, D. ‘ 


SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 122.) 


ORGANIZATION .—lIncorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on ning 21 1907 
V. 84, p. 627. f.. rivaterightofway Power is purchased from Niagara, 
Lock & o Power Co. Company through stock ownership of 
neida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake 

uae line on Oneida Lake; also a pleasure park on French- 


man’s I 
3700, 000 


STOCK AND BONDS— Date. Interest. 
Common, $1,000,000 ($100)_. .... 
Pref, 6 % n- P; $500. 000 0). 
1907 5 ¢J-D S02 yt May 1 1947 
idl thts athe dined *{Trust Co. of America, New York, Trustee. 
pond -—Are subject to call at 110 on May 1 1917 or on any Interest day 
thereafter on 60 days’ notice. No sinking fund. 


ROAD — penne a double-track line over private right of way from 
Caer Aas. I 12. ae ee. Has traffic cereenens bl af 3" 

Transi en yracuse. operations , 

1908. ae Ce Trail. Gauge, 4 feet 8% inches. 22 cars. ~ 
OFFICE RS.—Pres., C. D. Beebe; V.-Ps., F. W. Roebling, Trenton, 


N.J., and E. H. O'Hara, Syracuse; ‘Sec. .. H. C. Beatty, Syracuse; Treas., 
Ww. WwW. Foster —V. 84, Dp. 627, 1183. 


ROCHESTER SYRACUSE & EASTERN RR.— (See Map on page 122.) 


Oe PACA TION: —Incorporated in New York in October 1901. Ex- 
cept In n villages, allof the road is over private ry ny J of way, the franchises in 


cities and towns being perpetual. Owns 1 mile private right of way in 
city of Rochester. P nig ’ 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Somes, $6,000,000 de 4 RE > SE RS ess tea © SF d+ oe 
Pf, $2, 500, 000 6 %n- yy ss dish chstemen te ee 
ist morts age, 7,500 600,} 1905 5 ¢g M-N 5,000,000 nev. tre 1 10% 
gold, ($ ,000) PPR A at hb Int. at Knickerbocker Tr. Co, N 1 


Bonds.—Remaining $2,500,000 reserved for 75% of cost of future oe 
sions and improvements. Are subject to call in any amount at 110 and 
int. on and May 11915. See V. 80, p. 2459. 


EARNINGS.—For year ending June 30 1911, gross, ast ee 
$365,108; interest, taxes and rentals, $363,386; surmius, $1,7 


ROAD.—Operatesa double-track road from Rochester to ee MRED 28 
miles, making 172.56 miles of track. Standard gauge; 70 and 90-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com- 
pleted or put in operation Dec. 18 1909. Has 27 cars, besides 4 snow- 
ge se cars and 1 work car. Power house at Lyons, N. Y.; 


net, 


SP PIOMAD -—Cies. and Gen. Megr., C. D. Beebe; V.-P., F. W. Roebling; 
V.-P. and Treas., W. A. Holden; Sec., C. A. Lux; Asst. Sec., H. C. Beatty: 
Asst. Treas., W. W. Foster, Syracuse; Asst. Gen. Mgr., R. A. Dyer Jr.— 
V. 86, p. 603; V. 87, p. 347; V. 91, p. 1711. 


BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 122 .)— 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization pian. which reduced outstanding 
bonded debt to $2,750,000; es ali past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710. 

end 





ORGANIZATION .—Incorporated on June 22 1905 in New York. 
dation of the Albion Elec. Ry., the Albion & Lockport Ry. 
the , bion & Rochester Ry. 

STOCK AND BONDS— 
Common $2,500,000 ($100)... ---- 
Pref $1,500,000 6% non-cum. __..  _.....-.-. 1,500,000 _.._-._-_- 
Ist mites. $4, 000,000, gold__.| 1904 5 F-A 2 "750. 900 Feb 1 1954 

($1,000) c*{Int. at Lincoln Trust Co., Trustee. 

Bonds .—1st M. bonds are  adiias to cat at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 1914 

EARNINGS.—For cal. year 1910, erase. $353,311. 

ROAD.— pares about 58 miles between Rochester and Lockport. 
Rails 70 to 8 

OFFICERS .—Pres., C. D. Beebe; V.-P., F. A. Dudley, Niagara Falls, 
N. Y.; Sec., H. C. Beatty, Syracsue; "Treas., "W. A. Holden, Syracuse; Asst. 

W.wW. Foster, Syracuse.—V. 89, , D. 347; V.91, p. 1710; V. 92, p.321 


onan tah & SYRACUSE ELECTRIC RR.—A trolley road. (See Map 
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Gommon $1,250.000 ($100)_. -... --------- I a ak 
Prt 6% n-cum $750, 000($100) ennai ci Q-J 15 712, 000 Jan '12,1% 
Auburn & Syracuse first and) 1902 5g A-O 1.460.000 Oct 1 1942 

refunding mortgage §$2,- Hint. at Harris, Forbes & Co., New York. 

900,000 gold ($1,000). .c*} Trust Co. of America, New York, Trustee. 

B .—Of the $2,000,000 authorized, $540,000 Is reserved for future ex- 


ons, but only when net earnings are double int. x subject to call 
at 110 and interest on or after Oct. 11912. See V. 75, p. 1201 





Dtotdends .— dividend on d Nov. 1 1904 
then 1% Feb. 1 BOSS. A 1 1905 and 1 To0s i Noe. 1 1905,1% % 
paid. (See V. +, 608 ») In 1906, 54% %; 1907 to 1911 incl., 6% per 
annum. In 191 12; an., 144%. 

EARNINGS.—For year mag | June 30 1911, gross, $422,182; net; 
$176,440; int., taxes & rentals, $130,096: divs., $42, 437: surplus, $3,907. 


ROAD _—Operates 41.22 miles road (62.86 miles = Rhee 'f including | 
14.12 m. in ge Rept and 27. PR m.from Auburn to S Has trackage 
agree! nt with S Rapid Transit, plowing un enter that city. 

"Lake Side Park, ark. about 3 acres, on Lake Owasco; 44 passenger cars, 
2 express, 3 work, 3 1 sweeper and 5 snow plows: total, 58 cars. 

a ae! gs —Pres. and rip ote Mgr., C. D. Beebe; V.-P.. H. S. Holden; 

+ Pies — tT Sec., H. C. Beatty; Asst. Gen. Mgr., R.A. Dyer Jr. 
—_ p 


AUBURN & NORTHERN ELECTRIC RR. (See Map on page 122.) 

ORGANIZATION .—Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 
from $250,000 to $1,500,000. V.84, p. 626. Private right of way, except 
in Auburn and Port Byron, where c are perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, ay th Sp AEST RR vei oc RR i 
hear gage ccillinin ctacil lal <seiiainle as é'~’ ll ual ae 200.000 Nov.’11,%% 

First mortgage, mn 000 an Lg 5 ¢g M-N 250,000 May 1 1945 

a Bn nnncdmdod *(The Trust Company of America, tee. 


onds.—Are subject to call on or after May 1 1915 or any interest period 
wmarenines on 60 days’ notice at 110. No sinking fund. 
Dividends.—In 1910, 3%; in 1911, 3%. 


EARNINGS.—For year ending June 30 1911, gross, $50,529; net, $27,- 
084; int., taxes, & rentals, $23,109; divs., $6, 000: deficit, $2, 025. 


ROAD.—Consists of 8.40 miles of track between Auburn, whereit connects 
with the Auburn & Syracuse Elec. RR., and Port Byron, connect at 
latter point with Rochester Syracuse & Eastern RR. 70-lb. T rail in 


country; 90-lb. girder in city. 
OFFICERS.—Pres., E. D. Metcalf, Auburn; V.-P. and Gen. Mgr. 
C. D. Beebe, Syracuse; Sec., H.C. Beatty: Syracuse; Treas., W. A. Holden, 


Syracuse; Asst. Treas., W. 'W. Foster.—V. 84, p. 626. 





Sv ACUSE & SUBU BAN RR.—A trolley road. 
eb. 1909 a syndi teh M dea be Mr. John J. Stanley, Sago Sees 
of y* d ‘40-% purchased the stock of the Syracuse & 


Syracuse Rap 
Suburban. V. 88, p. 507. 
ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seger. Geers Geeetctstks sete § “evanee Eee ee” suv dévies 
First mtg $400,000 ($500 ane sees gFA 400,000 Aug 2 1927 

SF Fe eer . at Flacity Trust Co., Phila., trustee. 
New cons b aren $550 ,000 ($500 1808 gMN 150 ,000 May 1 1953 

and $1,000) gold__.._ - c*j Int. at Fidcity Trust Co., Phila., trustee. 


Bonds.—Of t . 1903 cons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For year ending June 30 1911, gross, $132,432; net, $59,- 
766; charges, $41,078; surplus, $18.688. 

ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
lbs.; 17 passenger and 5 other cars. 


OFFICERS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec.; 
Willis H. Mitchell; Treas., Alan C Forbes.—V. 76, D. 1302: V. 88, p 507. 
Se 
TAMPA, FLORIDA. 


TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. Owns 
entire street nes and the entire electric lighting plants in Tampa and 
Port Tam Franchise is for 999 from 1899. $92.400 stock is held 
by the Pu lio Service la + 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 


$1,870,000. V. 93, p. 1601. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,870,000 ($100) _... —-.- QF 15 $1,700,000 Nov 15’'11, 3% 
ist mtge. $2,000,000 ($1,000) 1908 4 J-D 920500 June 1 1933 


and $500) gold _.__.___. c*fInt. at American Trust Co., Boston, trustee. 


Bonds.—Remaining bonds are reserved for eriepeions and improvement. 
Bonds are subject to call at 105 and Int. on me int. date. Sink. fundof1% 
of bonds outstanding yearly is to be applied to purchase of bonds at not 
over 105 and int , bonds so Bowaht te bet canceled; $29,500 have been can- 
caled. V. 86, D. 1468 
WDividends —5% semi-annually for several years wp to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911, 
Feb., 2%; May, 2%; Aug., 2% and 1% extra; Nov., 2% and 1% extra. 
REPORT.—For 12 mos. end. Dec. 30 1911, gross, $691,323; net, $333,- 
vee and taxes, $67,069; sink. fund, $11,776; divs., $170,000; bal., 
4, 


ROAD.—Operates 41.9 miles of track in Tampa and to Port Tam 
Standard gauge. Rails, 40 to60lbs. 64 cars. Owns 2 amusement par 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight and Chas. 
F. Wallace; Treas., He enry B. Sawyer; Sec., Alvah K. Todd; Gen. Mer. and 
Transfer Agents, Stone & Webster, Boston.—V. 87, Dp. 347, 546; V. 90, 
p. 1045; V. 92, p. 323; V. 93, p. 408, 1192, 1601. 


SaannEnEnNEEE Eee. 


TARENTUM, PA. 
ALLEGHENY VALLEY SfREET RY. CO. 


ORGANIZATION.—lIncorporated Jan. 1906 In Pennsylyania a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 
St. Ry. V.82, p 1039. 

STOCK AND BONDS— 
es Cee GU so | Sines 
ist mtge. $2,000,000, gold | 1906 5igF-A 1.460,000 Feb 1 1936 

not redeemable ....-- cé&rfInt. at hates Tr. Co., 


Pittsburgh, trustee. 
EARNINGS.—For year ending June 30 1911, gross, $218,316; net» 
$102,128; fixed charges, $83,149; surplus, $18,9 979. 


ROAD .—Operates 22 miles of track connecting Aspinwall, Natrona: 
Arnold, Tarentum and Parnassus. Road is now being operated directly 
into ei gga over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft 
2% inches 0-Ib. girder rail. 


OFFICERS.—Pres., W. L. Mellon; Sec., Geo. 


Mellon: all of Pittsburgh (Frick Bldg. Annex): 
Tarentum. V. 82, p. 1039 


rte 
TAUNTON, MASSACHUSETTS. 


TAUNTON & PAWTUCKET STREET RY.—Trolley. 

Defauls.—Interest due Jan. 11909 on the $200,000 Bristol Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee see V. 88 
7 884. In June 1909 the Federal Trust Co. of Boston, as trustee, a ppiled 
-. the SS Court at Boston for the appointment of a cenclver. We 

. Dp. 

ORGANIZATION .—Successor tn 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $100,000 ($100)__..... Bie Sarid $100 000 aera? 
Bristol Co ist mtg wren Oe Rd 5eJJ 200,000 Jan 1 1921 


Date. Interest. Outstanding. Maturity. 


Ss Gee Ge. Saseeuern 


S. Davison; Treas., R. B. 
Gen. Mgr., Frank McCoy, 


Baas nterest at Federal Trust Co. Boston, trustee 
Ourrent liabilities Jume 301911 .... -..... Rint eB! dee Baie Ml 
Bonds.—Bonds could formerly “be calle for sireent Lo Jan. 1 1906 at 


{05 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 6d _ ” 


BARNINGS.—For year onsins June 30 1911, gross, $50,715; net, $1,808; 
charges, $11,484; deficit, $9,6 a“ . , 


. on’ 5b came om ate 17% miles o- ‘track, 90-lb. girder and 56 and 60-1b. T 


OFFICERS. —Pres., Joba A. Arnol 


Sec., 
as. W. Burke; Gen. Mgr., wr 


d; Treas., Geo. H. all: 
A.C. Ralph. Vv. 79.,D. 2746; V. 88, p. 453. 384. 1622. 
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TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1911 in Texas. 
Belton & Temple Trac. Co. sold at foreclosure. 


STOCK AND BONDS— Date. Interest. 
Stock $165,000 ($100 ,000 
1911 A-O 130,000 


) 
ist mtge $130,000 gold ($50, 5¢ 1 
o} 28! at Commonwealth Tr. Co., St. Louis, Tr. 


Is successor tO 


as ra Maturity. 


$100 & $500) _....... - Cc 


Bonds .—1ist mtge. is red. on any int. date during first 5 yrs. at 102; 
thereafter at par. 


ROAD .—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. 


OFFICERS.—Pres., A. F. Bentley; V.-P., W. S. McGregor; Sec., W. G. 
Bentley; Treas., P. L. Downs; Supt., W. G. Haag. 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
ceaulp road. Connects with the Hartford Street Ry. in Hartford and the 
— eld Street Ry. in Springfield, Mass. In June 1901 purchased the 

ast \Windsor Street Ry. Co. anchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & ah agp Street Ry. V. 78, p. 1446. Also purchased the prop 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be So and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. 
$500 ,000 





Maturity. 
Common $500,000 ($100) 
Preferred $285,000 6%, non. 
cum., redeemable at 110__jf _... 6 M 285,000 Nov ‘11, 3% 
First mtg $600,000 ($1,000)) 1901 5 g J-J 600,000 July 1 1921 
gold c*f{ Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks Ist mtg $300, | 1904 5 ¢ J-J 161,000 July 1 1924 
000 ¢g ($1,000) guar p &1_c*j Int. at American Trust Co., Boston. 
Rockv B B & E Wind ist mtg~) 1906- 5 4 200,000 April 2 1926 
$300 ,000, g, gu ($1,000) _c*/Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
Loans and notes payable June 30 1911 40,000 


Bonds.—See V. 78, p. 1223. The Windsor Locks bonds sre guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements ‘Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any tnt. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. &i., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & int. 

Dividends .—On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov., 2%. In 1911, May, 3%; Nov., 3% 


/O-°« 


EARNINGS.—For year ending June 30 1911, gross, $217,215; net, 
$83,369; int. and taxes, $61,986; div. (5% pref.), $14,250; surplus, $7,133. 


ROAD.—Owns 16 miles of track from State Line to East Windsor Hill. 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
fromm Suffield to a connection with the Hartford St. Ry ,9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
= in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T rall. 50 cars. 


OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins 
Sec., Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen. 
Megr.. H. S. Newton.—V.83, p.213: V.84, p.102; V.86, p.1100; V.88, p.100; 
V. 90, p. 1239; V. 91, p. 1160; V. 92, p. 1178. 


_ — 





TOLEDO, OHIO. 
TOLEDO RAILWAYS & LIGHT CO.—A trolley road. 


ORGANIZATION .—lIncorporated in Ohio on July 1 1901 as a reorgani. 
gation of the Toledo Tractlon Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt.. entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park. and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian, Mich. 
Leases and owns all the stock and bonds of the Toledo Ottawa Reach & 
Northern Ry. On June 1 1907 purchased, through an exchange of 
ste: k, all the property and franchises of the Toledo Gas, Elect. & Heating 
Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western RR. On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
. i. In Sept. 1902 steck was listed on N. Y. Stock Exchange. Street 

uway franchises on certain streets expired Nov. 9 1910, but larger part of 
system is operated under ordinances which expire in 1913 to 1916 inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. Ip 
April 1908 agreed to pay city $242,612 in semi-annual installments in settle- 
ment of certain claims by city. V. 86, p. 1345. 


Ordinance.—On Aug. 3 1911 Mayor Whitlock approved the ordinance 
passed by City Council providing for a rental of $250 per day for use of 
streets on which franchises have expired. V.93, p.408. On Aug. 281911 
City Solicitor Schreiber filed suit in Common Pleas Court to collect $70,000 
rental, claimed to be due under foregoing ordinance for operation on streets 
on which franchises expired November 1910. V. 93, p. 590. 

On Aug. 5 1911 Judge Manton in Common Pleas Court temporarily en- 
joined company from demanding or receiving rates for electric lighting in 
excess of rate fixed by ordinance passed in April 1911. 


Temporary Agreement.—On Jan. 8 1912 Common Council confirmed the 
agreement made by Mayor Whitlock on Jan. 5 1912, accepting the offer of 
W. W. Miller for 3-cent fares between 5:30 and 7:30 a. m. and 4:30 and 6:30 
p.m. and 6 tickets for a quarter at all other times, with universal transfers, 
for a period of 90 oe beginning Jan. 8 1912, pending settlement of the 
franchise question, the company to give 30 days’ notice of a change. 
Mayor Whitlock in return is to veto the ordinance passed by the Council 
on Jan. 2 1912 providing for 3-cent fares and universal transfers, and the 
city, it is said, is to abandon all pending suits, including that to recover 
= yg rental per day for lines on which franchises have expired. V. 94, p. 69, 


Default.—Interest on the $4,866,000 new consol. mtge. was defau.ted 
July 1 1908. as was also Interest on the $1,250 000 1st mtge. bonds of the 
controlled Toledo & Western — (which has since been pald), and $250,000 
ist mtge. bonds of the Toledo Fayette & Western Ry. (which has since been 
paid). A report recommending the expenditure of $3,000,000 for improve. 
ments and additions has been submitted by expert engineers to the re- 
organization committee. V. 88, p. 507, 1198, 1255. $950,000 had been 
expended for immediate necessities up to Jan. 1912. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to readjust the affairs of company so as to prevent 
a receivership. See V. 86, p. 1226. See committee's statement, V. 92, 
p. 597. A majority of the 4% consols has been deposited with said com- 
mittee. V. 88, p. 1198, 1255: V. 89, p. 105. <A stockholders’ protective 
committee has also been formed (V. 89, p. 105), as has also a committee to 
represent the Toledo Gas, Elec. & Heating bonds. V.94, p. 69. 

Application for Receiver.—On Jan. 4 1912 U. S. Mtge. & TrustCo., in 
accordance with the views of bondholders’ and creditors’ committee, 
appre ie Vf oe wate Court | Teese for a receiver. V.94, p.69. The 

ation is not to be pressed, owing to temporar 
ee a BOS g p y agreement as to fares 

Proposed Reorganization Plan.—In Jan. 1912 creditors’ and bondholders’ 
committee were considering a plan of reorganization under which it is pro- 
posed to separate the street railway properties from the electric light and 
power properties so as to make the former more readily available for sale 
to city. Under the plan the capitalization representing the present Toledo 
Rys. & Light system will be new $5,000,000 1st M., $4,000,000 1st pref 
etd ope pref. and $6,000,000 common stock. V. 93, p. 1727: 

» P. leo. 








~aeer~ - ~ ow 


STOCK AND BONDS— Date. Matu , 
Stock, $15,000,000 M-N $13,875,000 May °07,1 y 
New consolidated mortgagef 1901 4¢J-J 4,866,000 July 1 1909 

($1,000) ,.¢, $12,000, 000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 

Interest at Kean, Van Cortlandt & Co.. N.Y. 
Tol Traction consol mtg, $6,-/ 1896 6¢JJ 6,000,000 Jan. 1 1913 

000,000, g ($1,000) __..-.c* |Interest at Guaranty Tr. Co., N. Y., trustee. 
Toledo Gas, Electric & H Co) 1905 5 A-O 1,905,000 Oct 1 1935 

mtge, $2,500,000 ($1,000,}Interest at Ohio Savings Bank & Trust Co., 

$500 and $100) Toledo, Trustee 
150,000 See text 


Tol Gas Lt & Coke Co, $150,-f 1898 5 M-N 
000 ($1,000) guar p&l -.-{Int. at 2d Nat. Bk, Tol., C. F. Adams care 
(2d Nat. Bank, Toledo, trustee. 
Tol Heat & Lg Co, $500,000 | 1901 5J-J 336.000 Jan 1 1921 
($1,000) guar p&l fInt. at Secur. Sav. & Tr. Co.. Tol., trustee. 
Notes payable Dec 31 1909 1,639,085 


Bonds.—$4,234,000 Tol. Trac. consol. mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. Ry. ist mtge. bonds matured July 1 1909; the Tol. Con. St. 
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total issue of Tol. Trac. bonds, a ting $5,300,000, was extended to 
Jan. 1 1912, rate of int. being raised from 5% to 6%. 88, p. 1501. 


In Jan. 1912 the $700,000 Toledo Elec. St. Ry. ist M. 5% bon cae 
0 


Interest. Outstanding. 


due Feb. 1 1912 were exchanged for Toledo Trac. Co. consol. mtge. 6 

bonds and the total amount of these latter bonds ($6,000,000) was again 
extended for 1 year to Jan. 1 1913. V.93, p. 1727. They cover all the 
railway and are a first lien on the new Central Station and other Tr: 
Of the Toledo Railways & Light Company mortgage for $12,000,000, 
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are 
reserved for impr’ts. They are subject to call at 102% and int. on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912, at which 
time the holders decided to allow them to run to no definite date at 5%. 


Divtdends.—The first dividend—1%—was paid on May 1 1905 and 1% 
[a 2 Nov. 21905. In1906,2%. In 1907, May, 1%; Nov. divi- 
end passed. 


REPORT.—Year ending Dec. 31; report for 1910 in V. 92, p. 590. 
1910. 1909. 1908. 190 


907. 
$2,985,382 $2,733,177 $2,542,111 $2,565,200 
1,868 ,600 1,627,337 1,473,380 1,542,333 


$1,116,782 $1,105,840 $1,068,731 $1,022,867 
926,381 778,286 7.5,424 708 ,167 


Surplus $190,401 $327,554 $313,307 $314,700 
Note.—Oper. exp. in 1910 incl. items of maintenance, depr'n and renewal. 


ROAD.—Operates 125.7 miles of track. Has 318 cars. 


OFFICERS .—President, Frank R. Coates; Vice-Pres. & Gen. Mgr., L. E. 
Beilstein, Toledo: Sec., H. S. Swift, Toledo; Treas., S. D. Carr, Toledo; 
Asst. Gen. Mgr., John F. Collins.—V. 88, p. 449, 1255, 1374, 1501; V. 89, 
p. 105; V. 90, p. 504, 848, 1297; V. 92, p. 528, 5690, 597, 1702; V. 93, p. 
408, 590, 941, 1601, 1727; V. 94, p. 69, 125, 209. 


(1) The Maumee Valley Railways & Light Co,—Trolley. 
Default.—Interest due Sept. 1910 on ist mtge. 4 4s (all owned by Tol 
Rys. & Lt. Co.) isin default. Int. on ist 5s has been paid to date. 


ORGANIZATION —A consolidation in Dec. 1902 of the tcleio & Mau- 
mee Valley , + and the Toledo Waterville & Southern Ry Entire stock 
is owned by the Toledo Railways & Light Co. All of the Ist M. 4s are 
owned by Tol. Rys. & Lt. Co. 


STOCK AND BONDS— Date. 
Stock, $1,000,000 hacia he ; 
Tol & Maumee ist mtg,J 1895 5gM-S $300,000 Mch 1 1920 

$300 ,000 \Int. at Metropolitan Tr. Co.. N. Y., trustee. 
Maumee Val Rys & Lt ist M.j 1902 4%¢M-S 500,000 Mch 1 1920 

$1,000,000 ($1,000) g_c& |} Morton Trust Co., New York, trustee. 

Bonds.—Of the new 4 4s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Gua. by endorsement by Tol. Rys. & Lt. No 
s f. on the 4s, but they can be called on or after Mch 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y 


ROAD.—Operates 21.53 miles of track. 


OFFICERS.—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec., E. R. 
ffler; Treas., H. S. Swift.—V. 75, p. 1354. 


- (2) Toledo & Western RR.—An electric railroad with steam freight ser. 
ce 


Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908. 
Coupons on ist M. from Jan. 1909 to Jan. 1912, incl., have been purchased 
in interests of bondholders’ committee through Seaboard National Bank. 
Company has redeemed all coupons due to Jan. 1910 and July 1910. 


ORGANIZATION.—Incorporated in Ohio on Dec. 11 1906 and Is a re- 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetae:. 
although one or two expire about 1930. Entire stock is owned by the Tol- 
edo Rys. & Light Co. 


STOCK AND BONDS— Date. Maturtly. 
Stock, $2.000 ,000. $100 otitis ce text 
T & W Ry ist mtg. $1.250,-) 1901 5¢J-J $1,250,000 July 1 1926 
000, gold ($1,000), no s f,}Int. at Cleveland Trust Co. . Cleveland, tr’tee 
and cannot be called f or at Nat. Bank of Commerce, N. Y. 
T & W Ry con and ref mtg.f 1905 5igA-O 500,000 April 1 1936 
$2,000,000. gold ($1.000)c*i Interest at Cleveland Trust Co., trustee, or 
| at National Bank of Commerce, N. Y 
Bonds.—Of the new $2.000,000 bonds, $1,500,000 its reserved to retire 
prior liens. Mortgage was originally fur $2,500,000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84. 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 


ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
way, except in cities. Rails, 60-lb. T. 


EARNINGS.—For year ending Dec. 31 1908, geass. $252.796; net, 
$71,936; interest and taxes, $108,914; deficit, $36,978. 


OFFICERS.—Pres., John F. Collins; Sec., E. R. Effler; Treas., H. S. 
Swift.—V. 84, p. 272, 750; V. 87, p. 39, 1358. 


(a) Toledo Fayette & Western Ry.—-An electric railroad. 

Default.—Default occurred on interest due July 1 1908 on the $250,000 
ist M. bonds, but int. was subsequently paid. All succeeding coupons to 
and incl. Jan. 1912 have been purchased through the Seaboard Nat. Bk, 
in the interests of the bondholders’ committee. Company has redeemed all 
coupons due to Jan. 1910 and July 1910. 


ORGANIZATION .—Incorporated in Ohio. 
Western RR. Co. 


STOCK AND BONDS— Date. Interest. Maturity. 
$250,000 


Stock, $250,000 ($100) ups «: ieetan wii Tine 

ist mtg, 250,000 golds 1902 5g J-J 250,000 July 1 1927 

($1,000) c*{ Int. at Cleveland Trust Co., Cleveland, trust, 

' or at Nat. Bank of Commerce, New Yurk. 

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 

at par and accrued Interest Are geprensese both as to principal and in- 
terest by the Toledo & Western Ry. 


ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is included In 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb. 
rT rail.— . 75, Dp. 1255 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
road. ) 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 


Gross earnings 
Oper. expenses 








Net earnings 
Fixed charges 





Interest Outstanding. Maturity. 
See text 


Interest. Outstanding. 


Stock all held by Toledo & 


Outstanding. 


| Tract. Co., and the lavtergeompany assumedlits bonded debt... V.288, b 


1439; V. 89, p. 105, 412. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CI Dich i wesnncandiit 
Pref, $750,000 (non cum) __. ___. Q-F 750,000 Feb’12, 1% 
ist wey $1,500,000, gold) 1901 5 ¢ M-N 1,225,000 May 1 1921 

($1,000, $500)_._....___. Int. at Central Tr. & Safe Dep. Oo., C 


, Cin., Tr. 
Tol & 1910 5iJ-J3 500,000 Jan 1 1935 
a, co tiitien exuyitthinw-elacuiaie Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mtge,f 1899 5g J-D 75,000 Dec 1 1924 
$275,000, gold_____- otmed Central Tr. & Safe Dep. Co., Cin., Trustee. 
Interest at Metropolitan Trust Co., N. Y. 
Bonds .—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. Is a first mtge. on the property of 
the ss Toledo Urban & Interurban Ry. 
Div ds.—On pref., 14% quar. from Aug. 1910 to and Incl. Feb 1912. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg: 
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 
after taxes, $170,153; charges, &c., $97,476; surplus, $72,677. 


OFFICERS .—Pres., John Kilgour, Cincinnati: V.-Ps., Harry J. Gibson 
Cincinnati, and Chas. Kilgour, Findlay, O.; Sec. & Treas., A. J. Becht, Cin- 
cinnati; Gen. Mgr., Chas. F. Smith, Findlay. Offices, Findlay, 0.— 
V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91, p. 155. 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated in 1900. 


Findlay mtge, $500,- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ns Ce I incite, os tee eek: winnie & DC caembeadaan 
Stock, pref. 5°% cum. ($100)... —._ Q-J 700,000 See text. 
First mortgage $450,000 gold| 1900 5g A-O 385,000 Oct1 1920 

5 RS ry Saat cf{interest at Cleveland Trust Co., Cleve., Trus. 


onds may be called at any time. Sinking fund began July 1 
365,000 bonds have been retired. / “1 “ 


Dividends.—1%% is being pald quarterly on preferred stock. 
EARNINGS.—For calendar year 1911, gross, $190,144; net, $92,300. 


ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 


OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., H. C. Greer, 


Morgantown, W. Va.; Sec. & Treas., A. J. Krantz, Canal Dover; Mgr., 
E. Smith, Fostoria.—V. 78, p. 704. 


1905; 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter's Habilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road is on private right of 
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way. Franchises are perpetual except one for road crossings in Fulton 

County, expiring in 1935. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eS EE eS eee eee ee Sa eee bs eecéetho 
1911 5g J-J 400,000 Jan 2 1931 


Tol & Ind Trac ist moaeeee} 
$400,000 gold ($1,000)__c*{Int. at Knickerbocker Tr. Co., N. Y., trustee. 
Bonds.—Tol. & Ind. Trac. ist M. bonds are sub. to call at 102 & and int. 

on any int. date. V. 92, p. 1244, 1375. 


EARNINGS.—For year ending March 31 1911, gross, $211,159; net, 
after taxes, $71,247. 


ROAD.—Operates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Railways & Light Co. An extension to Fort Wayne is proposed. 


OFFICERS.—Pres., S.C. Schenck; V.-P.,S. D.Carr.; Sec., C. F. Chap- 
man Jr.; Treas., D. D. Schenck; Aud., C. B. Kleinhaus; Gen. Mgr., H. C. 
Warren, all of Toledo.—- V. 90, p. 448, 915, 978; V. 92, p. 1244, 1375; V. 93, 
Dp. 230, 287. 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 
Proposed Sale.—Stockholders’ meeting to vote on a proposition to sell 
road was indefinitely postponed on Nov. 20 1911. V. 93, p. 1536 


ORGANIZATION.—Incorporated in Ohio Dec. 18 1902. Franchises 
perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
St Peete: Ce6eee cases eee ¢ntnonee OL a. “neod- det 
First mtge $1,500,000 gold\ 1903 5 M-N 1,500,000 Nov 2 1928 

($1,000 and $500).-..-.-- cjInt. at Security Tr. Co., Toledo, Trustee. 


Bonds.—Subject to cali at 105. 


EARNINGS.—For year ending Jan. 31 1911, gross, $197,389; 
$92,840. In 1910, gross, $180,322; net, $90,199. 


ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to Bay Point, three miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
about three miles of the Toledo Railways & Light track. Standard gauge. 
70-lb. T rail. 


OFFICERS.—Pres. and Gen. Mgr., Theo. Schmitt; V.-P., E. A. Powers; 
Sec., H. F. Schunk; Treas., P. McCrory, all of Toledo.—V. 93, p. 1388,1536. 


net, 











TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road 


In Jan. 1909 a creditors’ committee took over the management of this 
oom y and that of the Trenton New Hope & Lambertville St. Ry. A 
creditors’ agreement prov cing for the extension of the indebtedness in- 
definitely and the placing of the property in the hands of the committee 
has been accepted by the creditors. he agreement does not provid: for 
the actual deposit of securities. V.88,p.101. Up to Jan. 1912 debt had 
not been paid off. In Jan. 1912 it was reported that the company had been 
sold to the Bucks County Electric Ry. : 

ORGANIZATION.-—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
tun Lawrenceville & Princeton Extension RR., the Princeton Street Ry , 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 

o. Also owns all the stock and bonds of the Trenton New Hope & Lam- 
bertville St. Ry., which securities are also deposited under the N. J. & 
Penn. Trac. ist mtge. Franchises are perpetual, except in Trenton, which 

‘1s for 50 years from 1903 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seaen. Saas ee Une. ed ccue -" *éanees $1,000,000 .......- -s 
let Mtg $3,000,000 gold 1902 4¢M_N 1,430,000 Nov 1 19382 

RENEE sinte. o: a audhents G2 o-ores c*! Int. at Trenton Tr. & Safe Dep. Co., trustee. 


Bonds.—Bonds are subject to call on 60 days’ notice at 110. 


ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N.J. Gauge, 4 ft. 

- 84 In. and 5 ft. 2% In.; 70 and 80-lb. T rail; 85 & 90-1b. girder. 


EARNINGS.—For year ending Dec. 31 1910, gross, $164,748; net,$59,608. 


OFFICERS.—Pres. and Gen. Mgr. C. M. Bates; Sec. and Treas., E. W. 
Davenport.—V. 83, p. 213, 272; V. 88, p. 101. 


ELIZABETH & TRENTON RR. 


7-ORGANIZATION.—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., bothsold at foreclosure. Stock authorized, $900,000 ($50) com., 
$300,000 ($50) 5% cum. pref. V. 90, p. 1362. Outstanding, $811,350 
com, and $180,300 pref. First mtge. bonds will be issued to provide for 
future needs. Bondholders are to get in return for present holdings 25% in 
new com. stock. See planin V. 89, p. 1282, 1349. In Feb. 1911 an agree- 
ment was made whereby Public Service Co. took over oneration of the road, 


- EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $53,397; net after 
taxes, $218. 
ROAD.—Operates 23.89 miles of standard-gauge track between Trenton 
. and Militown over private right of way. An extension from Milltown to 
Elizabeth, 19 miles, is under construction. 60-lb. T rails. 
OFFICERS.—Pres., H. H. Aikens; Sec., C. A. Entrekin; Treas.; C. i. 
» Rihl;j Gen. Supt., D. F. Carver... V. 90, p. 1362. ----:+: > 








TROY, N. Y. 
TROY & NEW ENGLAND RY,—A trolley road. 


On July 1 1907 control was oe ete by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100. 


ORGANIZATION.—Incorporated Dec. 27 1889.- Mostly private right 


of way. Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $350,000 ($100) .......6 222-2 cusses $180,000 See text 
lst mortgage $160,000 gold } 1895 5¢F-A 160,000 Aug 1 1945 

Ee .cannencoconvepnahes Interest at office of company, Albany, N. Y. 


ROAD.—Total track, including sidings,9.15 miles; standard gauge, laid 
with 65 lb. rail: running from Albia to Averill Park. 
Dividends.—In 1910, Jan., 4%. In 1911, Jan., 4%; Dec., 44%. 


EARNINGS.—For year ending Dec. 31 1910, gross, $34,575; net, 
$18,261; other income, $752; charges, taxes, &c., $11,739; surplus, $7,274. 

OFFICERS.—Pres., L. F. Loree, New York; V.-Ps.,C.S. Sims, Albany, 
and., W. H. Williams, New York; Asst. to Pres., W.B.Schofield, New York; 
Sec.-Treas., James McCredie, roomy f “a W.H. Davies, N. Y.; Gen, 
Aud., Allen McCarty, Albany; Gen. Mer., Edgar S. Fassett, Albany; Aud., 
W.H. Elder, Albany.—V. 83, p. 437; V. 85, p. 100. 


TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 


ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)__.. -... -...... $5,000,000 .......- ut 
Pref $2,500,000 ($100) 6% n-c. ---. 3s. Le eee ‘ Re eee 

1907 5 g A-O 400,000 Oct 1 1957 


First mortgage /eneaeaanite 
ogee! Mn ceeanenenca Int. at Carnegie Trust Co., N. Y., Trustee. 


Bonds.—Subject to call on and after April 1 1912 at 108 and Interest. 
No sinking fund. 


ROAD.—Operates 12 miles from Tuscaloosa to Holt, which Is being 

electrified. WHll construct an electric line for passengers and freight be- 

tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 

operating a line of steamers and barges between Tuscatoosa and Mobile and 
ontgomery and Mobile. 


OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry; Sec., R. D. John- 
ston Jr.; Treas., Lewis Minor, all of Birmingham.—V. 86, p. 793. 


VICKSBURG, MISS. 


VICKSBURG TRACTION CO. 


ORGANIZATION .—Incorporated June 7 1908 In ne and took 
over the railway property of the Vicksburg Ry. & Light Co., which was sold 
subject to the first mtge.; V. 86, p. 1161. The elect c-lighting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and spread over the property as 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000, 
= = Electric Pow. Co. (owning old power house and some real estate), 

STOCK AND BONDS.— Date. 
nn OUD nk ob 0.0 &esiemnien. onan $10,000 
Vicksburg Ry & Light, seer 1903 5 ¢ J-J 400,000 July 1 1943 

000, gold ($1,000)_.____ c*}/ Inter-State Tr. & Bkg. Co., New Orl., trust. 

Bonds.—Interest payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1910, gross, $75,054; net, $17,068. 
ROAD.—Operates 10 miles of track; standard gauge: 45 and 80-lb. T rails. 


OFFICERS.—Pres., S. S. Bullis; V.-P. & Gen. Mgr., W. B. Moorman; 
Sec. and Treas., J. B. Moorman. 





Interest. Outstanding. Maturity. 





VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceleu all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RR gs Sean ae Q-J $350,000 Apr’11,4%% 
1906 5g¢M-N None Jan 1 1923 


C5 eee. BONE. .cuvaneoe c*{ Int. at Mercantile Tr. Co., St. Louis, Trustee. 
Vin Citizens’ St Ry first mtge| 1903 5 J-J 200,000 Jan 1 1923 
$200,000 ~ ($500)_____- c*! Int. at Knickerbocker Tr.Co.,N. Y., Trustee. 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 

Dividends .—Initial div.— 4 %—-paid Oct. 1910 and same amount quar. 
since to and including April 1 1911. 


ROAD .—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 

EARNINGS.—For calendar year 1910, gross, $63,259: net, $21,491 
interest, $10,000; dividend, $3,500; surplus, $7,991. In 1909, gross, 
$62,838; net, $24,947; interest, $10,000; surplus, $14,947. 


OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec., 


Vin T&L ref mtge, sa aioe 


S. H. Owen.—V. 88, p. 1004. 








WACO, TEXAS. 


WACO STREET RAILWAY CO.—A trolley road. 
It is contemplated that company will be taken over by the Southern 
Traction Co. (see under Dallas) when that company is incorporated. 


ORGANIZATION .—Incorp. in Texas on June 22 1911 and took over the 
Citizens’ Railway Co. Owns and operates entire street railway system 
and electric power plant in Waco. In addition owns real estate in héart of 
business district of Waco. Supplies the Waco Elec. & Gas Co. (an allied 
oo V. $2, p. 233) with electricity. Franchises extend to 1941 
an ‘ 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Common $300,000 ($100)_... --.-. 839s cee eee 700 .«aetinewhae 
Pref $200,000 ($100) 7% cum. .... _..-......- 200,000 


ist mtge $500,000 ($1,000) _cj 1911 6 J-D 500,000 June 11916 
I Louis Un, Tr. Co., -: L., trustee. 


\Int. at St. 
Smee SER. £35. BEES? An cme (ER: ctinbetivi ac 
Bonds .—First mtge. bonds are sub. to call at par and int. on 30 days’ no- 
tice. They are guar. p. & i. by endorsement by J. F. Strickland, Osce 
Goodwin and M. B. Templeton, all of Dallas, Tex. V.93, p. 230. 


EARNINGS.—For cal. year 1910, gross, $141,268; net after taxes, 
$59,318; interest, $30,000; surplus, $29,318. 


OFFICERS.—Pres., J. F. Strickland; V.-P. and Treas., Osce Goodwin; 
Sec., Jas. P. Griffin; Mgr., R. B. Stichter, allof Dallas. V.93, p. 230. 


WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, West Warren, Brookfield, West Brookfield, 
North Brookfield and Spencer. 17 passenger cars. Stock, $150.000. 
Bonds, $125,000. Current Habilities, June 30 1911, $61,655. Earnings 
for year ending June 30 1911, gross, $58,434; net, $14,745; charges, $14,770; 
deficit, $25. Pres. & Gen. Mgr., Robt. Redford, Lawrence; V.-P., Ewen 
R. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston. 


WARREN, PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 


where company has a 50-year franchise and 3 or 4 miles of public right of 
way, for which perpetual franchises are held. r, | 


























126 ELECTRIC 


RAILWAYS 


[ VoL, LXXXXI1l1. 








STOCK AND os aga Date. 
Stock, $200,000 ($100)_...... .... 


First mortgage $300,000_... Les. 5 J-J 
— (Pa. ; Trust 


Co., Trustee. 
Second mortgage $100,000 1908 00 ,000 Jan 1 1918 
_ not redeemable ____. Interest at Warren (Pa. ) Trust Co., Trustee 
vidends .—In 1908, it”: in 1909, 8%; in 1910, 8%: in 1911, Jan., 2%. 
none since to Jan. 1 1912 
EARNINGS.—For 12 months ending June 30 1911, gross, $96,211; net, 
$43 ,666; interest and taxes, $24,987; surplus, $18,6 679. 
ROAD.—Operates 214% miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 
OFFICERS.—Pres. a. Gen. Mgr., David H. — ew -P,, Homer M. 
and Su . Siegfried, all of 


Preston; Sec. sie — Smith; Treas., John 
Warren.—V. 85, p. 1520; V. 86, p. 482. 


Paine Beyoeit. "nent 
WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 beads). operating 4 % miles of track, for 99 years from Jan. 1°10 


Interest. Outstanding. Maturity 
$300, 000 Jan °11,2% 
300, 000 July. 1 1934 


STOCK AND BONDS— Date. interest. Outstanding. Maturity 
Common, $600 ,00@ ($100)__.. -... ------- On CONE | édddtaddee 
Pit. See ne Mn... sige. wendcone See -neoocenses 
Goshen Div ist m $750 ,-| 1905 52¢J-J 750 000 July 1 1925 


000 gold ($500 meet $1 000) Int. at First Trust & Sav. Bank, Chic.. Trus. 
Peru Division first mortgage,/ 1906 A-O 1,593,700 Oct 1936 

$2,000,000, gold Union Trust Co., Indianapolis, Ind., Trustee. 

Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 

EARNINGS —For fiscal year ending Aug. 31 Pate gross, $204,403; net, 





$69,729. In 1909-10, gross, $166,889; net, $58,6 

RO AD. PN ome ru 70 miles between Goshen aad Mere. Leases 4 & miles 

of track between Warsaw and Winona Lake. 

OFFICERS. —Pres , H. J. Heinz, Pittsburgh: V.-P. & Gen. Ww. D. 
Frazer, Warsa .and Treas.,H.C. Anderson, Pittsburgh; re PT Sec. and 
Treas., J.C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, Dp. 

WASHINGTON, D. OC. 


WASHINGTON RAILWAY & ELECTRIC. 


ORGANIZATION .—lIncorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 


and reorganized according to plan in V. 73, p.554. Franchise perpetual 
wd 9g AND BOs DS— Date. Interest. Outstanding. Maturity. 
Com SP ae ee ee $6.500,000 Dec’11,1% 
Pref, "5%. $8 ,500, 000 ($100)... ..-. JD 8,500,000 Dec'l1,2% 
Consol m mortgage, $17,500, we ft 1902 ms &?- J a *10,243.350 Dec 1 1951 
($1,000 & $500) gold Int. at U . & Tr. .N. Y., trustee 
Col. 1. Ry. 1st mtg ($500,000)} 1894 6 AO” 500, 000 Oct 11914 
($500 & $1,000) = Interest at American Security & Trust Co., 
subject SP GOs csi o~- Washington, trustee. 
Col. Ry. 2d mtge (S50. 000) § 1898 5¢A-O 500,000 Oct 11914 
($500) not subject to Wathineto - American Security & Trust Co., 


n, trustee. 
'F-A 


Met. RR. ist m ($1,850, et -paaa 1,850,000 Feb 1 1925 
000) age ($1,000) not sub. |taterest a at Baltimore Trust ‘& Guarantee Co., 
ject to call_...........< trustee, Baltimore. 





* Includes $851,600 held In company’s treasury. 

Stock and Bonds. "—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were reserved for extensions and impr ts 
and the balance for the retirement of underlying liens. Entire ioale is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

- porsen of 3 of the property covered by the ~*~ RR. ist m may be 

peccepce sept *e toa . sinking fund for t gy =: rs) the bonds 
5 ‘not exceeding terest. Bonds Seamer be drawn. 

é first div. ret: , 244%, was paid Dec. 1 1904 to holders 
of votne trust certificates (V. 79 as 5 and 2%% has been paid semi- 
annually since then to and includ wy Ege 911. n com., ist div., 1%, 
was paid Dec. 1 1909; in 1910, 2%; 1911, June, 1%; Dec., 1% 


Potomac Electric Power Compan 


Ye 
BONDS— Vutstanding. Maturity. 
ist googree $4,000 ,000 = Pine $1,700 ap I agg 1 1929 


PR See pe ig phan be Clarence P. King; V.-P. and Comrie Ww. coil 


eas., C. E. Brown; Sec., F. J. Whitehead. Gen say 
East Capitol sts. Ww shington.—V. 86, p. 230, 1045, 1161, ai, 1 LE 
V. 87, i, ie 


; . 40; V. 88, p.9 6, af V. 89, D. 1349; V. 90, p. 56 
Dp. 947; 396, 690 0 ‘ 4 


.92,p.3 93, p. 165. 
in the following we kes the outstandin bonds of the consti 
panies ex here the companies have merged or where 
owned by t ashington Railway & Electric. 
(1) Anacostia & Potomac River RR.—Underground electric. 
Lewes) Outstanding. Maturtly. 
BONDS— 1899 g A-O $2,979,000 Apr 1 1949 
lst M 3 hs 000,000 g......- c*} Int. at paithnare ot & Guar. Co. -» Trustee. 
($1,000), sinking eee sae May be called at 112 \%. 
Of the above bonds 62,000 are guaranteed, ay 1. by Wash. Ry. & 
lectric. V. 8 ponds 31,000 have been can celed. 
(2) Bright wood Railway.—A trolley road. 


t 
they are 


BONDS— Date. Interest. Outstanding. one. 

ist mtg ($1,000), g.._._- c*f 1892 6A-O $250,000 oct, 11 1912 
Interest at Central Trust Co., 

oat weengion W Woodside & Forest Glen Rail wa & Power G bey ay 

b Washington Rallway & Electric Company owns $32,000 


of the $40 20,000 fin first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917. 
tro (@) wity &! & Saburba oy Rail way —Underground electric and overhead 


oo first =. 5% gold, $1,750,000. Denomination $1,000, 
n. pete’ Aug. 898; interest payable February and August at 
Bal more ay ae uarantee Co., Trustee. Maturity Aug. 1:1948. The 


bonds have a s. f. of $25,000 yearly from any surplus rem ning after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Recetver- 
shi In Oct. 1901 receiver was appointed. On Feb. 1 Re interest 
defaulted, but was pald later in the month by the trustee. 74, p. 428. 
Receiver was discharged on ee 22 1905. On Oct. 19 1910 ) aoquived the 


Wash. Berwyn & Laurel yy 9 miles) from the Wash. Balt. & Annap. 
Elec. RR. V. 91, p. 947 he , 


BALTIMORE s WASHINGTON TRA! BN TRANSIT CO. OF MAR YLAND. 
Receivership.—in A hur L. Shreve of Balt. as appointed 
receiver. os Jan. 1912" a Le ek of 2 eoreiuliation was being form 
ORGANIZATION.—Road was rebuilt In 1910 and extended about 2% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 m. 
is being constructed. The company has adopted self-propelled Ray 
operated by the May system. Stock authorized, $1,000,000 ($50); 
,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. 0. old 
mtge. of $50,000, issued when road was equipped as trolley road, 
OFFICERS Tae Henry W. Williams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, _ Wash.; Treas., Norton M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 
In Oct. 1909 shareholders were being offered at par $1,440, 000 additional 
ns cod of 1907. V. 89, p. 918. 
Interest. Outstanding 


CK AND BONDS— Maturtty- 
Steck $12,000 ,000 Oe hentia : Geen 5 Sa $12,000 000 Jan.°12,1 
New ow first x mo 6,000, 7 1907 g J-D 5,639,500 June 1 194 
TOE cacdudsasd cj Int.at unios Tr.Co.of the D.of C.,Wash.,Trus 
pad —Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% nenee, “, = 1900 issue. 
Dividends—in 1898, July 1, 75 cents; Oct. 5 cents; = 1899, 4 divi- 
dends of 75 cents each; in 1900, 334%; in i901. ot ¥ in' 1902, Jan., 1 
Am, 1%: July, 1%, and on m Aug. 20 an extra dividend ¢ Le per share was 
a ma proceeds of sale power house; be in 1903, ‘os : 
n 1904, 5 in 1905, 5% %: 1906-1911, incl., 6% ann. in isis. Jan.,14%%. 
double track, 25.960 ope overhead 


ROAD.—Underground trolley, 
Total length of road, 0 miles of 


trolley, 5.53 miles, double trac 
——e track. Operates 246 closed motor cars, 133 open baad omy cars, 126 
c losed trailers, 124 o 2 mene 9 snow sweepers, 5 sand cars, 26 


open trailers 
.; total, 671 cars. 80 to 104-Ib 


REPORT. —For cal. years. Report for 1910 in V. 92, p. 456. 
Rn Net — Interest Dies’ 


r 

Year— er tazes). Income. 6%). 
EIS: $2, retieeh et 006,080 $14,518 S300 boo $720 000 Surplus. 
1909 2,024,484 1 005,774 29,294 151,937 720,000 *163,131 


* $40,752 was charged, out of lus, to renewals in 1909. 
In 1910, 51, 51.307, 792 revenue and 16,934,756 transfer passengers 
carried , aganist 46,900,599 and 16,897, 876 respectively in 1909. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. 
Gen. Mer., D. ne Carll: pans”, > D. Crampton; Treas. » R D. Simms; 


niet 
, 926: V. 84, p. 390, 1365; 
Dp. 166, 621. V. 92, p. 394 1308; 





ee ee mm : Ay Ay stee. Engineer ay 2 Ps .5 
Consol. mtg. oy 000 goldi 1906 6¢J.J 4,235, uly 1 1936 | V. 86, p. "837, Faery at 88, D. V500"'9 8; vy . 90, 
($1,000) aranteed__..c*j Commercial Trust Co., come City, trustee 
Bonds. f the $7, norte ,000 new consols, $1,700,000 are reserved for prior WASHINGTON. VI ROINIA RAILWAY CO.—Underground trolley in 
liens. They - teed, prin. and int., by Wash. Ry. & Electric A | Washington, overh 
ar pe fund of 2% per annum of bonds outstanding began Jan. 1 1908. Seei ORGANIZATION. enone. in Virginia on June 22 1910. On Oct. 20 
V. 83. p. 100. eA more bonds can be issued under ist mortgage. ashington Alexandria & Mt. Vernon Ry. 


ROAD~The Washington Ry. & Elec. Oo. controls the principal street 
railroads in the District of Columbia and also the Petomac Filec. Power Co., 
which alone is operating, or authorized to operate, in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 158.67 miles of track (all under elec- 
tric traction), while the electric light company has 154 m. of subways with 
about 668.4. m of ducts, being added to each day. besides many miles of 
overhead wires. The following shows the total outstanding stock of the 








compantes controlled and the amount of the total! shares acquired in each in- 
stance by the Washington Ry. & Electric Co. up to Dec. 31 1911. 
a Amount Am't not 

Name of Company— Miieage. Stock. Owned. Owned. 
Anacostia & Potomac RR-..-... 28.01 $2,000,000 $1,993,250 75.268 
Georgetown & Tenallytown RR. 8.68 ,000 160,300 9,700 
Brightwood Railway ......---- 12.48 108 ,500 108 350 250 
vee, ' de & Forést 

Glen Ra Way Power....-.-- 91 25, 25,000 None 
Washington Rockville Ry__..11.50 50,00 50 ,000 None 
City & Suburban Rallway----.--. 54 1,750 ,000 1,596 ,300 153,700 
Washington & Glen Echo RR... _.-- 200 ,000 197,150 2,850 

a railroa@ds............- 101.02 $4,333,500 $4,130,250 $203,250 

0g 

mobeiaae Electric GE sursurssciee -~-.-$5,000,000 $5,000,000 None 
Great Falls Power Ce________.__._.___-_ 500,000 333, ,400 $166,600 

Total all compantes___............- $9.833,500 $9,463,650 $369,850 


The Washington Rallwa 


& Electric owns ‘the following bonds of the 
constituent companies, w 


ch, her with the shares of stock owned 


above, are pledged under the $17,500,000 consol. = . ap os 
(entire issues) ist and 2d mtgs. of the Georgetown & — 
100,000 (entire issue) of the second mtge. 68 of the nb. ~ 
2 ,000 of the $40,000 1st mtg. 6% bonds of the Wash. ade & vesee 
len . & Power: $45 ,000 entire tseu ) 1st mtg. bonds of the Wash. 
e Ry.; $200, 000 ist mtg. and $50,000 2d mtg. (entire issues) ot 
the Woshtnatcn & Glen Echo Ry. Total, $! .800. 


The Columbia Ry. and the Metrupolitan ees “ were acquired Feb. 4 1902 

by deed in fee subject to their mortgage debt. These roads have 53.66 

miles of track in addition to the foregoin 
Latest Earnings.—For 12 mos. end. 

nét, after taxes, $1,942,467. 

in SABNINGS On n all properties for calendar years. Report for 1010 














Gross earnings_._....- #4.183.560 .560 $4,080,064 $3:720,573 $31386,740 
Operating expenses..-..- 2.110.579 1,856,171 1,748,753 
Net earnings.......-. 31, ad 731 $1,098 .485 $1,864,402 $1,636,906 
Other eta ETE 10,602 37,526 42,353 
Total income. -.....-- $1 rier $1,880,087 $1,001 038 $1,679,349 
ned chargens~_. « ie 1, wh ac i hy Myaee oes ‘4 228 
v.02 p sok WR) a ‘ 5'000 
Div. on common stoo v9) f50'000 ec «a 
RE oe en ea dad $159,643 $259,704 $299,436 $147,121 


| 
Heo. 2 311911, gross, $4,352,671; 





910 merged into 
(stook $1,500,000) and Washiaeton Arlington & Falls Church Ry. (stock 
$500,000). Has private right of way; franchises in cities perpetual. 
On March 17 1911 Inter-State Commerce Comm. handed down a decision 
ainst the Wash. Alex. & Mt. V., reducing the fare for single =e from 
ashington to certain points on line between Wash. and Alexan from 
15 to 10 cents. V. 92, Dp. 796. 


STOCK AND BONDS— Date. 


Interest. Qutstanding. 
steve $1,378, ano 
) 


diate ‘00 
Trust Co 





100,000 July 1 eas 
250,000 gpa 1 
1908 4 


$1,000,- 
is i at Girard crust Co. 
entitled to cum. divs. eons ook i 00.. Phila tru 911 
4% for next ear and 5% yearly thereafter. Both oret. and com. are 
on See a Stock Exchange. 

B Wash. Alex. & Mt- Ver. ist M., ph .000 are in treasury 
and $50,000 are yas — for exten. & io on 80 f cost. The bonds are 
"to ell Un any tat. date at 110 and int., coat saan notice. 80, 
$350,000 Wash. Arl. & F. C. ist consols are reserved for prior 
eye pe = treas.; remainder are for betterments, &c. Bonde 

by endorsement by Wash. Alex, & Mt. Ver. Ry. Subj. 

—4 ‘ay be “date at 105 and int. on 3 mos.’ notice 

et ~*~ .—Initial div. on —1 kK %—paid Mech. 15 1911; Nov., 14%: 
On com. ist div.—1%—pai Mch. 15 1911; Nov., 14%. 


EARNINGS .—For fiscal year end. June 30 1910, Fross. # agit 923; net, 
$273,737; int., rents & taxes, $190,271; surplus, $83,466 1909. gross, 
$439,561; net, $218, 822; int., rents & taxes, — 629; ES 193. 

J. Hoelman, W 


BOAD. .—Opeérates from Washington, D. C., ww Aatanetie. 2). a? 
R.W. King —V.91,D. 





oe 


Ft. Meyer, Rosslyn, Clarendon, Vienna and 
track, 54 ‘03 miles. Standard gauge. 


OFFICERS.—Pres., C. P. King, Phila.; Sec., 
Treas. and Compt. Ww. H. Lawton; Gen. Mer., 
V. 92, p. 597, 796, 1376. 


GTON BALTIMORE & “& ANNAPOLIS ELECTRIC A 
stneie pitas ALT RR 
—lI d J 5 1905. 
ORGANIZATION neorp. in Marylan ape une 6 1 ya m ob. 20 


1911 amended its charter and took over the 

Rathway, sold at foreclosure (V. 92, 796, 957) and she aes Term. 

— — in x has been as Cenoateed hg eotole with e 

common 
comany*es P24 co ting of Geo. T. Bishop, Geo. R. Sheldon and Frank 
> D- 

OOK A toe BOND ~<ti Date. Interest. Outstanding. Maturity. 
oa $2 ‘ON 000 apr: oe oe el ae oe ve farsi Hy Poly OI 
no —<——-— *se#=+ee«2s<«« ” , se dtddbcendtea 
First 7,500, 1911 5M-S 5,000,000 Mch 1 1041 
($1 cagrigag’ | $7,500,009 Int. at Cleve. Trust Co., OCleve., or Safe Dep. 


& irust Co., Baltimore, Md. 




















. ; r 7 . J x : 
JAN., 1912. | ELECTRIC RAILWAYS 127 
Stock and Bonds.—Pref. stock is red. at 110. Bonds are subj. to call at | _EARNINGS.—For fiscal year ending June 30: 
105 on any int. date : Year— . a.  Int.& Tazes. eter 
EARNINGS Vor year ond. June 30 1911, gross, $182,571; net, $97,818; | 1911_...___.-..------.---- $141,973 $53,436 $51. 631 $i, 9s 
ins. and taxes, $67, ,138; su itp lus, §: ore in I90 909-10, gross, $179,257; net, | 1910........--......------ 141,069 63,718 57,487 6,231 
nt. an taxes, $ efic —— from t h vor Chester, to D 
ro OAD Operates 110.77 miles of track between Battimore, Washins- | ion and Glallagherviie, 18m: gauge, 6 tk, 2% fn rall, 70-1b, ty 20 cary. Ba 
nna ,o c miles are opera under contrac n- 11904, 
ters Washington over tracks of Wash. Ry. é Elec. Co. 80-lb. T rails. | *cas!on Lenape to a eecery Cae come 


Standard gauge. 


OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve.; 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Mgr., 
J.J. Doyle, Balt.—V. 92, p. 957, 1375; V. 93, p. 231, 287, 409. 


GREAT FALLS & OLD DOMINION RR. CO. 





ORGANIZATION .—lIncorporated in Virginia in 1900. Stock autho- 
» $2 00 BO, outstanding, $1,000,000 ($50). ae 14.19 miles from 
.C. ., to Great ‘alls, Va. Total tra 28.34 miles. tand- 


ard gauge: ae cad be i ae. bien. .. John 
Goldsborough; Sec. and Treas., Wm. B. eg 


_ — 


WATERLOO , IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 
ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falis Rap. Transit; name Rony to above tn 1904 by amending articles 
of incorporation. tes at Waterloo in connection with Chicago Great 


Fe clan: V.-P., R. H. 





Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise 
perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,.500.000 ($100) ee le Bg eee 
First ty gold $6,000, 000) 1910 5 J-J 1, ‘900. 000 son 1 1940 

CURED attend anakwdh © Int. at First Tr. & Sav. Bk., c., trustee. 


Subieet  l ueee 
u call upon 
Annual s + 
915; V. 


bonds can be issued at 82 «%% of cost of padboircng 

0 days’ notice on or after Jan. 1 1915 at 105 and int. 

—. ag ek ot bonds out after Dec. 311912. V. 90. p. 850, 
» Pp 


ROAD .—Owns and operates 61.43 miles of track, of which 31.66 miles 
(only 16.41 miles being under franchise) are within cities and remainder on 
private right-of-way outside city limits. 60 and 75-lb. T rails. Steam 
equipment, 4 locomotives and 43 cars. Electric equipment, 4 loco- 
motives, 52 cars and necessary work cars, snow plows, sweepers, &c. 


EARNINGS.—For 12 months ending June 30 1911, gross, $290,775; net, 
after taxes, $153,405; int., &c., $72,687; surplus, $80,7 

OFFICERS.—Pres., L. S. Cass: V.-P., J. F. Cass: ieee, and Auditor, 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Gass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, '873. 








WATERVILLE, MAINE. 


WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but im 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V. 93, p. 1602. The 400,000 
a a te en stock was turned over to the Central Maine Pow. Co. to pay y that 

ag may for having retired outstanding bonds of the Waterville & 
and for procuring the conveyance of the street railway Saety 
at A belonging to the Waterville & Fairfield Ry. & L. Co. e Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 

V. 93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 


ROAD .—Extends from Fairfield through Waterville to Oakland, 10.85 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 
OFFICERS .—Pres., Harvey D. Eaton; Sec., Lewis G. Whipple; Treas., 
Charles F. Johnson; Gen. Mer., Ralph J. Patterson.—V. 93, D. 1602, 1790. 
rr 


WAYNESBORO, PA. 


CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 


ORGAN IZATION. —Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 


plant, capital, $30,000 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common EE ne | eee te oy Ba tN 
ferred 3: a nt nM nS 
rst mo $300, 000 gold 1903 J-J 00. 000 July 1 1933 
aie = PR eh gee c* —— os hambersburg Trust Co. , Tru 


monty $500. 0001 1907 5g¢A-O 300,000 Oct 1 1037 
($100 am and $ ) gold.__..c*fInt. at Chambersburg Trust Co., Trustee. 
mtge. bonds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at 105. Ne sinking fund. 
EARNINGS.—For year ending June 30 1911, gross, $67,416; 
$33,608; fixed charges, $32,501; surplus, $1,107 


ROAD.—Operates 30 miles of track between Chambersburg. Greencastle 
and Penn Mar. Gauge, 5 ft.2%in. 70-lb. T and 80-Ib. er rail. A 
3-mile extension is under construction from Penn Mar to ighfield, Md., 
then to Blue Ridge Summit, of which 2% miles to Highfield and Red 
Bridge Park is in operation. 


OFFICERS.—Prés., Geo. B. Beaver, Waynesboro; V.-P. W. Ram 
say. Chambersburg; Sec., H. B. McNulty, Chambersburg; “Sky Ww. B. 
Stottleme 7s. Waynesboro: Gen. Mgr., R. D. Sefton, Waynesboro. —V. 85, 
Dp. 1838; 90, p. 2386; V. 02, p. 186. 


a  — 
WEBB OITY, MO. 

SOUTHWEST MISSOURI RAILROAD Co. 

ORGANIZATION .—O under the 


rganized 
sourl, and on Sept. 1 1906 acquired the Sou 
and the Webb City Northern Electric RR. 


net, 


neral railroad laws of Mis- 
heen issouri Electric Ry. 


STOCK AND BONDS— ss Date. Interest. Cuteness - Maturity. 
et fe ei A ag cli SO OD uns oo ccnkKo 
eral 1906 g¢ M-S 


an SGOn ok 787, “O00 Sept 1 1931 
gage $5,000,000 gold ($1,-}Int. at Haitishure (Pa.) Trust Co., tee. 
eo or ee Bank of Moy ay # 
Webb City Northern mtge) 1905 g M-S 200,000 Sept 1923 

$200,000 te a Int. at Sate ie A & Tr. Co., Pitts., Trustee. 
Southwest issouri Electric) 1903 M-S 1,150, Say Sept 1 1923 
Ry refunding and exten- Harrisburg st Co., Harri .» Trustee. 
sion mtge $1,500,000____. Int. payable at Nat. Bk. of hat N.Y. 


Bonds.—Ot Ay ,000,000 new bonds, $1,350,000 are reserved for prior 
Rees _ a eases for E leprovements and extensions. 


“Gi-| 


= For, ending ug: 31 1911, gross, $596,121; net, 
$205. O70: tube, $108,6 et rplus. *3 6,405. Year ending Aug. 31 1910, 
gross $579,555; het, $2 55 7; interest, $109, 304; oe Tus ge, 203. 
eS agg ta ig NT RR Me oy, Barcel 
. City 
. a, Joplin, a iy. Roto an Ohitwood, all in d Galena 


KotrichRS.—Pres. and Treas., A. H 


. Rogers, Joplin, Mo.; 
ware. Harrisburg, Pa.: Sec., A. -. Knisely, of 
D 


V 80. p. 1972; V. 83, D. 


V.-P., B. 
arrisburg, Pa.—v. 





Ne i 
WEST OHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .—incorpurated in Pennsylvania Aug. 4 1890. Owns 
se he Light Valiey Electric fight Heat & tom an — the Ooatesvilie 


e can roo ne & Power Cv. Franchise 

STOCK ape— Date. comaait “Ouista rr Maturity. 

Stock $1,000,000 ¢ 000 ($84) @ WRG oe 0.000 ........ 

Firet m mtg $ ($1 600) | 1902 S¢F-A a0 8 ae i 1982 
Dit aa Ope at West End Trust | Co., Phila., trubtée 


*\In 
ai —No sinking fund s and Beate not subject to cal 





from Gallagherville to Coatesville sempre 


OFFICERS.—Pres., Meyer Schambe 
. Woodside, all of Philadelphia; Supt., 
p. 340, 392. 


WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands. 
ORGANIZATION.—A n on March 26 1908 in 


consolidation 
ter & Wilm. Elec. Ry. of Pa. "ot Dal. (oh D 
film. E) ee, of Del 


Nov. S 06. Total tr track, woes m. 


* Sec., Jonas Rice; Treas. g0- 
 W. Goss, West Chéster.—'V. 8 





= Bestrs 


1908 in Delaware). Proposes to connect West “West Chester 
17 miles. Private rights of way already secured Ste carey freight 

as well as passengers. 
STOCK AND BONDS.— __ Date. Interest. Outstanding. Maturity. 
Stock compscn Sere Cle oon, canbennes 380 a MA Tt a 
($5 beddds eis 5% bokeKdesee 


Preferred eee Soe Non 
ist mtge $500,000 gold__..-- 1908 5 A-O $500. 600 April 1 1938 
nats ” Int. at Sec. Tr. &SafeDep.Co., +» trustee 
Stock and Bonds.—Bonds have a qnkins fund of 20% of net earnings, 
and are subject to call at 105 after 5 years 
OFFICERS.—Pres., Louls Dalmas; Seo, and Treas., C. P. Faucett; 
ae 4 Eng., 4 G. H. Cooke; Witherspoon Bldg., Phila —vV. 87, D. 40; 
. 88, p. 102. 


) “idl 


WHEELING, W. VA. 
WHEELING TRACTION.—A trolley road. 


ORGANIZATION .—Reorganized a 1 1901 As a consolidation of the 
Wheeling Ry., the Bellaire Bridge & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling * Compan y owns a trifie uwver 39- 
40ths of the capital stock of the Citizens’ Street Railway Co., and rn 
Weaver 


same for 99 years... Owns = i gs FE. ital stock of the Steu 
Western Traction Co. See latter handle 
In Jan. 1906 acquired control of Pan Tene. 





Wheeling Traction Co. the Whee 
RR. cad the Bellaire South 
low. V.83, D- 563, 753. 


In Jan, 1911 nereased autt auth. stock from $2,000,000 to Be 500, 
Franchise Or d.—On May 29 1907 the o 
this company’s franc ~~~ ~ wan pasted bv the City Council. ar 84, p. 1369 


STOCK AND BONDS— 
Stock $2,500,000 ($100)_---.. ...- 
Wheeling Traction ist mtg) 1901 1,750,000 Jan 1 i931 
$2,500,000 ($1,000, $500) } Oiovelan Tost Co.. Cleveland. trustee 
ee *j Interest at Nat. Bank of mas Y. 
wheeling ay ist mig $860,; -{ 1892 6¢M-S t io23 


Date. "os. Outstanding. Last atv ,&c. 


$2,000,000 Jani5’12,1 % 


000 goid $1,000____. ~~. si at ae yt est o* ae. trustee. 
aa > Bri eport & iiaftins 1893 f Sag 60 000 ct 1 1913 
Ferry ist, mtg $150,000 sub). toca sa ae terest date. 
gold $1,000 _.___.__- o° az | ins, at Farmers > bo & Trust, N. Y.. trustee. 
uscndsvile ediweod &j 189 6 A-O 100,000 Oct 1 1927 
TT » onde seneondits Subject to call at par. 


Ronds,—Of the new $2, B09 ,000 mtg: $750,000 is reserved to retire bgror 
liens. Can be ealled on any interest day at 105 upon a0 naoed notice. 
Wheeling Ry. ist 6s are subject to call after Sept. 1 1912 

ce 


Dividends .—First div., 1%, was paid Jan. 10 1903, and 1% was 

July 1 1903. None to July 1909, 5. when 1% was paid; in 1910, Jan.,1%; 
1%; Sept., 1%; in 1911, Jan., 1%; April, 1%; July, 1%: Oct., 1%. 
1912, Jan., 1%%. 


EARNINGS.—For cal. year 1909, gross, $674,396; net, $303,351. 
908, gross, $608, 716: net, $278, 802. 


ROAD.-—Operates 44.2 miles of track in Wheeling and suburbs pmpene- 
ing to Bridgeport. Moundsville, Bellaire, Benwood and Martin’s Ferry 


OFFICERS.—Pres., T. H. Cunderman, 4107 Walnut Street, Phila.: 
V.-P.. B. W. Peterson and J. J. Holloway; Sec. and Treas., W. A.S ; 
Gen. Mer., G. O. Nagle.—V. 84 » D. 1369; V. 88, p. 946, 1561; V. 02, bp. 
796, 882; v. 93, p. 1727. 


(1) Steubenville & Wheeling Traction Co. 


ORGANIZATION .—This company itn Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohio Valley Traction Co.. subject to 
the $150,000 bunds of that company in table below. V. 81, p. 


1101. 
STOCK AND BONDS— Date. Interest. Oec0e ben enone pa 
Stock $650,000 . ............ -..- 


First mtg $650,000 guar gold j 1805 6S¢M-N 
($1,090) _...- oles th nt. at ee ok & Tr. Co 
Steub Mingo & Vai i 1900 


Ohio © 186,000 0.000 Jan "1 1920 
mtg $150,000 g ($1,000) = fine at se ttae Co. of A Y ,trustee. 


To 


Bonds.—Of the $65+',000 ject to gall at 108 $150,000 ar ees na ie rh Hens. 
guar. prin. and int. by at 102 & int. o sink. are 
rin. ape nts by e y Wheeling Trac. Co. Entire issue of ben- 

Mingo & Ohio D, Boaks tent snail ct per nt eee pod vaty 


“Sane rates ed 6 apes of track from Wheeling to Brilliant. The 
extension to Martins Fe im picted an and in operation as far as Ray- 
and,O. Power Lone ote eee at t.—V. 81, p. 1101. 

(2) Panhandle Traction Co. 

In Jan, 1906 trol was aéquired by the Wheeling Traction Co., which 
owns all but 6 of stock. 


STOCK AND BONDS— 
Stock $500, 009. ($100) __- ee mee Se ere 


($1,000 ind $500) -- Se (uit at Ene BB-au toh, age is 


ene nts.——Are parva to call A on ane Je open to 1912 at 105 and int., 


ROAD.—Operat }75 miles of track from Wy noaling 0, Leasuroville. 
mostly on private r tor way. Oouncy {ene ° d- 
ard gauge: 70-ib. 4 80-1b. girder ra 

(8) Belfaire South Western Traction Co. 


ORGANI Hate. .—Incorporated In Ohio. Stock is 6Whed by the 


Date. 









STOCK 3ONDS— Date. Interést. Maturity. 
Stock, com, AO ibd $100). ithe ete pal Be x: ie: hd 
ist mtec, $500,000, gold) 1906 5 ¢ M-N $65 Nov 1 1626 
($1,000) =......._-_<r&e*} Int. at Dollar Sav.@Tr.Go., Wheel’g, Trust. 
Bonhds.—Redeemable at 102. Bonds are guaranteed p. & |. the Wiledi.. 
ing Trac. Co.; they are to be used to construct the soad. al 


ROAD.—Operates 2 miles from Bétaire to Shadyside. 
(4) Wheeling & Western Ry. 


ORGANI oy the —In ean One, _ he Ned © 
| HERS sae tie ce oes Es 
eeling nome 7 . to Barton, Ohio. — 


CITY & ELM GROVE RR. —A trolley trolley road. 
In June i 10 control of road changed hands and officers elected as below. 


V. 90, p 
sh ORGANIZATION. — Ineo aa: in Sere and awe pontrp) of 


he Ch, wey 
lation an 
Beane hi Maturity. 


“STOR + if D BONDS. -___ Date 
wel ie oh es lt 


on veal th ia beer it, 3 Unita trast C3 
wh 1 ioe 








Aa . im Grove 1et My 1901 
$1,000,000 ($1,000) g.._c* 


$ A-O 


Int. pay. at Wheeling Title * rt strustec 





_ tes 





ELECTRIC RAILWAYS 





[| VOL. LXXXXIV. 








Bonds.—Of the $2,500,000 new bonds, $1,000,000 are reserved to retire | 


prior liens. Are subject to call on an interest date ati105andint. V. 83, 
p. 491. The authorized amount of the Mie pong & Elm Grove Ry. mt 


was originall ft" $1, ‘at eh but was reduced in Sept. 1906 to $1,000,0 0. 
V. 83, p. 37 


EARNINGS bea P cal. yr. 1910, gross, $353,064; in 1909, gross,$360,578. 


ROAD.—Operates 32 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander. 

OFFICERS “iiip ty enon 
Madden; Treas., 


- Sees Sr.; V.-P., Hal Speidel; Sec., Chas. 
p. 1613. 


83, p. 379, 491, 625; V. 85, p. 654; V. 90, 


$a —_ 


WILMINGTON, DEL. 


NEW CASTLE & DELAWARE CITY {TRACTION Co. 

ORGANIZATION .—Incorporated in 1911 and took over the Newcastle 
and erste: City division of the Wim. Movers & Southern Ry., sold 
Jan. 14 1911 to Robt. H. Richards, representing bondholders (V. 91, p. 1712: 
V. o2, p. 324). In Sept. 1911 negotiations for purchase of road from bond- 
holders were under way 

ROAD .—Com prises ‘about 11 miles. 


WILMINGTON SOUTHERN TRACTION. co. 


ORGANIZATION .—Incorp. on Jan. 24 1911. Acquired the Wilmington 
and Newcastle division of the iim. Newc. & Sou. Ry., sold in foreclosure. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
NN ES SS ee $250,000 
Pref ee" 000 13100} 6% non-cu_. 


# 100,000 
mtge $250,000 gold 1911 5¢F-A 150, ‘000 Feb 1 1941 
(3500 Bie et c/Int. at Tr. ~~ of Am., N. Y., Trustee. 
Bonds are sub. to call on any int. day at 102 & int. 
ROAD.—Operates about 6 miles between Wilmington and Newcastle. 


OFFICERS .—Pres., J. E. Wallace; Sec. and Treas., W. J. Wall; Gen. 
Megr., J. T. Hambleton. 


_ — 


WILMINGTON, N. O. 
TIDEWATER POWER CO. 


ORGANIZATION .—Incorporated in 1907 in North Carolina. On Oct 
17 1907 leased the Consolidated Rallways, Light & Power Co, for 99 yeare 
(see terms below). Owns all of the pref. stoek of latter company and also 
$,492 shares of 3,500 shares common stock. 





STOCK oe  jpeneen — Date. Interest. Outstanding. Maturity. 
CI Deanne oes -O $600,000 Oct '11,3% 
Pref $600,000 1% Cs, bitis ew: ei See text. 595,900 See text. 
First mortgage $2,V000 ,000 | 1209 5e¢Jdd 300,000 Jan 1 iws9 


(Sh WOO) HOGG coneccoees c* {/Int. at Carnegle Trust Co.. N. Y., Trustee. 

Bonds. —Mortgage covers railway in Wilmington owned by company 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co, 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new —— and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 in 
= te tg Sa at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 

. D. . 

Dividends .—5% per annum is being paid on | ml (%% moathly, omitting 
Jan. and July). On com., ist div., 2%, paid Apr. 1910; Oct., 2%; in 1911, 
April, 3%; Oct., 3%. 

EARNINGS.—Year ending Dec. 31 1910, gross, $316,213; net, $125,870: 
charges, $50,240; surplus, $75,630. In 1909, gross, $275,171; net, $98,116: 
charges, $49,734; surplus, $48,382. 


oS: a rs —Pres., Hugh MacRae; V. P., M. F. H. Gouverneur; 2d 


J. Heyer: Sec., H. Woollcott: Treas. R. J Jones: Gen. Mer.. 
A. B. ' Skelding. YV. 85, Dp. 42, 1144; V. 86, D. 1161. 1468; V. 89, p. 471. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock 


ORGANIZATION. PU pe orated in North Carolina on April 24 1902 
and is a consolidation of the V ee n Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR iilmington Dummy Line and the Wi! 
mington Electric Light Co. wig entire street railway, electric light 
and gas systems of the city. ll aoe stated to be perpetual: street 
salwar franchise is exclusive until 1937 


STOCK AND BONDS— Date. I nterest. Outstanding. Maturtty. 
Common oe89: ee CRtOatas sone $350,000 See text. 
Preferred $150,000 5% cumu-l -.-. £-.---- 100,000 See text. 

lative ($10 0) a atl oe cle 
First mtg $600,000 gold ($50,/ 1902 g J-J 543.000 July 1 1932 

$100, $500 and $1,000) ___c\Int. at Sate Sen. & Tr. Co., Balt.,Md., trustee. 


Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
of outstanding bonds Is payable until 1914; 1 6% annually untii 1924 — 
2% per annum thereafter. Proceeds to be invested in the bonds at n 
exceeding 105 and int., but bonds are not subject to cali. $57,000 bonds 
have been retired by the sinking fund. 


ROAD.—Owns 26.03 miles of track, 1.50 miles of which are leased to the 
Atlantic Coast Line RR. Co. until 1936. 39 cars. 56, 60 and 72-lb. T 
rail. In 1910 supplied 23,000 incandescent lights; 122 arc lights and 589 
tungsten lamps. as 19.4 miies of gas mains.—V. 85, p. 40, 1143. 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by the La Crosse Water Power Co. 

Receivership.—On Aug. 15 1911 Judge C. A. Willard in U.S. Dist. Court 
at Milwaukee appointe ‘Howard Morris of Milw. receiver. V. 93, p. 287, 
470. Interest on first mortgage bonds is in default. 


ORGANIZATION .—Incorporated in West Virginia on March 4 1896. 
Controls all electric-lighting and electric power business in Winona, in ad- 
dition to the street railway. Street railway franchise expires in 1933 and 











electric light franchise in 1929. Owns the Minnesota Light & Power Co. 
The latter has no bonds out. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common oy eee RRR SS, Sic ad 24 ee a Se 
pf RO PAO A ee gee eo 
lst mt $500,000 er} 1907 g J-J 5V0, 000 Jan 1 1927 

($1,000) sinking fund_-.c*{ Int. at ola “Colony Trust Co., Boston, T 


rus. 
Bonds.—Can be called at 105 and Int. on any int. day. Sinking fund 

began Jan. 1 1910 with not less than $5,250 and increases gradually unti) 

1922, when $10,500 is paid; $10,500 is again paid up to and including 1925. 
ROAD.—Operates 6.75 miles of track in Winona. 40-60-lb. T rails 


OFFICERS.—Pres., W. J. Ferris: V.-P., D. R. Niver: Sec., Orlando 


Sey a36. Treas., E. G. Boynton; Gen. Mer., R. M. Howard.—V. 93, Dp. 


—_—_ — 





oc_— 


WINSTON-SALEM, N. OC. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 


Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con- 
solidated with it. g. & Power Co. and co 


ORGANIZATION, &c.—incorp 
perpetual. 
STOCK AND BONDS.— 


in 1891 for 99 years. Franchise is 


Date. 


Interest. Outst ° ‘ 

Stock, com, $600,000 ($100)-_ -.--_.___. ese Sey 

Pref 6% non-c, $100 ($100,000) BER. i a 100 000 Cee ee 

ist mtg, $500,000, g ($1,000) { 1900 Ke tJ 500.900 Jan 1 1940 
optional at 110 _.... ---.1lInt. at Trust Co. of Amer., N. Y., trustee. 


ROAD.—Operates 11.84 miles of track, 277 arc and 24 »937 Incandescent 
lights, and furnishes power for manufacturing purp. ses, ‘Also a 50-ton ice 
plant, park and attractions. 41 cars. including trailers, 
_ + EARNINGS.—For fiscal year ending Nov. 30 1911, gross, $274,837; net, 
after taxes, $81,663; interest, $25,000; surplus, $56,663. In 1910, gross’ 
$258,962; net, after taxes, $77,126; interest, $25, 000;¥ ¥surplus, $52,126, - 





OFFICERS. tt 


V.-P., W. A. Blair and F. 
Sec. and Treas., B. 


Fries 
5: Prot: al all of of Winston: Salem .—V. 74, p. 1088, Boos. 


—_—_ i— 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and ie 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905 





STOCK AND BUNDS— Date. Interest. Outstanding. Maturity. 
Spee a ee Pe ee eae Se einad ihe See. nsbsederdes 
“ood & Wor ist sone $135, at 1901 5 2 J- D 135,000 Dec 1 1921 

ya FF eee Int mn, Trustee. 


at Amer. Trust Co., Bosto 
—No 8. 4 and Sond a not subject to call. 


rep INGS.—For year ending June 30 1911, gross, 7 195; deficit from 
operation, $485; charges, $7,328; total deficit, $7,813 


ROAD.—Operates 12 miles of track between Ware and Ww. reesneee: 
and between Ware and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F. Lambert. —V. 81, p. 777, 1175. 


YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CoO —(See map.on page 129). 

ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company, by the acquisition of over 99% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the Ry. & Et. companies (V. 93, p. 46): 
Mahoning & Spee. R .| Sharon & New Castle St. Ry. Co.(Pa.) 
Mahoning Valle 0. Kast, Sharon Gas & Water Co. 
Mahoning Val. ast. ‘Ry. Co. Sharon & Wheatland St. Ry. Co. 
Merchants’ Lt., & Power Co. Sharpsville Electric Light Co. 
Mineral Ridge a Niles Traction Co. 
New Castle Electric Co. 
New Castle Electric St. Ry. Co. 
New Castle & Lowell Ry. Co. 
New Castle & Lowell Realty Co. 
New Castle & Mah. St. Ry. Co. 
New Castle Traction Co. 

Ry. Co. 


Penna. & - pg Valle Youngstown-Sharon Ry. & Lt. Co. 
Sharon & New Castile Ry. Co. (Ohio) 


Youngstown & Sharon St. Ry. Co. 
Sharon & New Castle Rys. Co. 


The controlled companies own and operate about 150 miles of track mid- 
way between Pittsburgh and Lake Erie in the cities and mn wh ag terri- 








Shenango Valley Electric Lt. Co. 
Shenango Valley St. Ry. Co. 
Trumbull Electric RR. Co. 

Valley Street Ry. Co. 

Wheatland Street Ry. Co. 
Youngstown Cons. Gas & Elec. Co. 
Young. Pk. & Falls St. Ry. Co. 





tory of the Mahoning and Shenango valleys; and also the electric . -_—~ 
systems of Youngstown, New Castle, Sharon, &c. Practically 
Pennsylvania railway franchises are perpetual. Franchises in ee 
have recently been renewed for 25 years. The most important interurban 
franchises in Ohio expire from 1945 to 1950. 53 miles of track is on private 
right of way. 

Common stock is held in voting trust. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $7,500,000 ($100)... ....  ...-.--.. $6,360,000 

Pref 6% cum$10, 000,000($100) ___- Q-J 15 / 200, 000Jan.15’ 12,1% 

Mah &Sh R&L ist con ref M{ 1905 5 g¢ J-J 4,510, 000 Jan 1 1916 
$10,000,000 g ($1,000) __c* | New York Trust Co , New York, Trustee. 

Pa & M V Ist and refunding) 1902 5 zg M-N 1 oe 000 May 1 1922 
mtg, of 750,000, one at at Harris, Forbes & Co., New York. 
EE ek ial a ow wil he 4 acters & Trust Co., N. Y., trustee. 

New Gastie Traction ist st 807 5 ¢ M-N 500, 000 May 1 1927 
$500,000, gold ($1,000) _c* _ 2 ve hl Co., Pittsburgh, trustee. 

N C Elec Co ist M, $200, 000,¢ 200,000 Mech 1 1927 

Y-S Ry & Lt Ist mtg $2, '500,- | 1900 5 *8 2,262,000 Jan 1 1931 
000 ($1,000) gold s f____c*/Int. at at . Trust Co., N. Y., trustee. 

Sh & New Castie ist ae. 1901 J-J 315,000 July 1 1931 
$500,000, gz, ($1,000), oN Interest at ew York Trust Co. _N Y, trustee. 
guar, p Sg washed 

Mahoning Valley S E ist | 1903 5 J-J 103,000 July 1 19823 
SGD. Sowtibvn éctaccsde wer ond Sav. & Tr. Co., New Castle, Pa., 


t tee 
1892 6 M-N 50,000 i 1 1912 
Union Trust Co., Pittsburgh. Ry ~~ 
valley Street Ry 2d mort-{ 1894 6 J-J 0 July. 1 1914 
SPN AE Re Ee EE Union Trust Co., Pittsburgh, Trusted. 
Yasaans Park & Falls St vill 1898 5 J-J 194,000 Jan 1 1919 
first mortwage........... Mercantile Trust Co., Pittsbures. Trustee, 


Bonds .—Of the Penn. & Mah. Val. Ry. bonds, $750,000 are reserved to 
retire prior liens of like amount; a sink. fd. of $50,000 per ann. began 
Nov. 30 1911. Bonds purchased for s. f. are canceled. $48,000 have been 
purchased. The Youngstown-Sharon first mortgage bonds can be 
called at 115 and interest on any interest date; $178,000 have been ac- 
quired by sink. fund and $60,000 are held as coll. under M. & S. ist con. ref. 
mtge. For lien covered by these bonds, see ‘Street Railway”’ Section of 
June 241905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. income 53, 

all of which are deposited under the Mah. & Shen. 1st cons. ref. mtge. The 
Sharon & New Castile bonds are subject to call at 115 and int. on any int 
date; $35,000 have been acquired by sink. fund. and $150,000 are held as 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see ‘Street 
Railway’’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen. Ist 
consol. and ref. bonds, $5,490,000 are reserved to retire all prior liens. Re- 
deemable at 105 and int. on any int. date. V.89. p. 1597. 

Dividends .—On pref. 1%% quar. has been paid since organization. 


EARNINGS.—Of controlled companies for year ending April 30 1911 
(after eliminating inter-company earnings), gross, $2,226,417; oper. exp. 
& fixed charges, $1,765,954; surplus, $460, 463. For cal. year 1910, gross, 
$2,202,223; oper. exp. & fixed charges, $1,756,535; surplus, $445,688. 

ROAD.—Operates about 150 miles of track, comprising street rail- 
ways in and between Youngstown, Warren, Niles, Low ellsville, Leavitts- 
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castle- 
Sharon, South Sharon, Wheatland, West Middlesex and Sharpsville in Penn , 
also the lighting properties of Youngstown, New Castile, Sharon and Sbharp:- 
ville, with lighting contracts covering intervening and neigh boring districts, 
246 cars. 

EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman: 
W. Burchard, Samuel McRoberts, Geo. 


OFFICERS.—Pres., 


be 4 Street Ry first mort- 


Anson 
A. Galliver and Harrison Williams. 


James Parmelee; V.-P., De Forest Candee; V.-P. & 


Treas., Geo. A. Galliver; Sec., G. F. Ravenel. 
Officers of Mahoning & Shenanao Railway & Light (operating company) .— 
Pres., Norman McD. Crawford, Youngstown; V.-P., Geo. A. Galliver; 


Sec., Leighton Calkins, N. Y.; Treas., E. G. Dunlap, Youngstown; Aud., 
E. D. Gault, Youngstown ee, 93, 5. p. 4 46, 872, 1026. 
YOUNGSTOWN & SOUTHERN RY.- R Y.—A trolley road. 


ORGANIZATION.—Incorporated in Ohio on May 9 1903 under the 
General Rallroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sock. 63 600.800 GIGS) .csco wcbe «. wbtovs $1. 5 eee ee 
lst mtg, $1,500,000, gold) 1903 S&¢A-O See text Oct 1 1923 


($1,090). @ Ro oe. > ae Interest at New York Trust Co.. trustee 

Bonds .—It is understood that $1, 178, = bonds have been certified and 
delivered to the company. A s. f. my 5% > Eee ann. of bonds outstanding 
commenced after 5 years. See V. Bonds not subject to call. 

ROAD.— Operates about 20 5 ABY a ede! Vines Shanon gy ° pala to Leetonia. 
70-lb. T rail. An extension from Columbiana through New Waterford to 
East Palestine is proposed. 

OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 
Youngstown; Sec. and ‘Treas., David odd, Youngstown; Gen. Mgr., E. A. 
Raupp.—V. 80, p. 2400. 


YORE, PA. 
YORK RAILWAYS.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania Noy. 15 1907 as a 


consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 


The following companies have been consolidated or merged: 
York Street Rallway Co., 
Wrightsville & York Street Ry. Co. 
York & Dover Electric Ry. Co., 
York & Dallastown Ry. Co.. ' 


York Haven Street Ry. Co., 
Red Lion & Windsor Street Ry. Co.; 
Hanover & York Street Ry. 
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tepat Co. and York Suburban 
a Co. V. 85, p. 1463. 
Electric Light Co. does a majority of the light, heat an 


‘Dusiness in York. 
March 21 1911 shareholders auth. an issue of $700,000 1-2-yr. coll. 
*trust notes (see below). V. 92, p. 796, 882. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 


0 ,000 
Pref $2,000, 000, 5% cum ($50) .... 1,600,000 Jan '12, 2% 
lst mtge & coll tr ir $10.0 000. one, 3 ‘490, 000 Dec 1 1937 
old ($1,000) =: Trust & Safe Dep Co., Phila., Trustee. 
-Coll trust notes $700,000 gold. 1911 6% 537,000 1-2-years 


Stock and Bonds.— stock is cumulative 3 years from date of issue. 
“The stock of the pamen Edison Elec. Light Co. and York Suburban 
Wand Co. are deposited as additional security for the bonds. $521,000 bonds 


orger entire stock of Edison Electric 
case R Se stock of York Steam 


power 





hy the remaining bonds can only be issued under — re- 
o sinking fund. ee particulars of bonds, poor. 2 , in 
0. Stocks and bonds are listed on the Phila. Stock sehanee. 
* aid. Coll. trust notes are secured by deposit of 1st M. bonds. 
‘Dividends —Initial div. on pref i %—paid July 1911. In 1912, 


Jan., 2%. 
Net Other Charges Depre- txt Bal., 
Year— Earns. & Tazes. ciation %). Sur. 
1910-11 $004 ti 185 $320,591 $4. 448 $244, 074 $14, 637 sie’ 000 $50,327 
1909-10 _... 638,459 293,241 4,093 227,660 13.761 55,9 2 


ROAD.—Owns and operates about 82.06 miles of track centering in eee 
including an interurban line between Hanover and York, 18.8 miles 


OFFICERS .—Pres. & 7 he Gordon Campbell; Sec., M. G. Stees: 
Treas., E. A. Barnitz.—V. . 40, 481; V. 89, p. 412; V. 90. p. 169: V. 92, 
D. 796, 882, 1637; V. 93, * Y08. 941; V: 94, p. 125. 


ae 
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ELECTRIC RAILWAYS 
IN 


ISLAND POSSESSIONS AND FOREIGN COUNTRIES 





HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 
ANIZATION.—lIncorporated in Canada on Jan. 11 1907. Owns 
epntrols the Hemniteats Power t & Traction Co. (V. 76, p. 1407: 
1111, 1363) and all the electric light and power business in Hamil- 


ton 0 Ge: tharines and inte corvening territory: aise $ ce enaine Gbteeh rabwar 
interurban lines in Hamilton and surrounding country. V. 84, p 


569. 
On July 25 1911 City of Hamilton voted to issue $500,000 bonds for a 
municipal light and power plant. V.93, p. 407. Up to Jan. 1912 bonds 
had not beén issued. 


STOCK AND BONDS— Date. 


) oa «eee28F”lmlCU CU OCU OC @ 


Interest, Outstanding. 


eren 5, 
Pref. is entitled to 6% for 3 years from 1907 and 1% thereafter. 
1907 5& n ee ti 3,01 See text. 


arris Tr k of Chi 
t Lia 1903 5 i” 3 ,oe 000 pril 1 1943 
ist & ref M $5,000 .000 gold Int. in Hamilton & N. Nat. Tr. Co., 
(Ba GOS kisdidcscsissce st Toronto, trustee. Cattable ‘at 110 & 
int. beginning — 1 19 
Bonds of subsidiary companies ..-.. 23,855, 500 


z Includes $3,158,000 Ham. Cat. P. L. 4 T. Co. bonds. 


she approval of the trustee, for not exceed 000,000 may be issued, with 
roval of the trustee, for not aie so % of cash cost of extensions 
ee and the remainder for not exceeding 75 Lo dv entire a 
ER UE: , but not any o> arenes Se be called at 07% and 
“April 1 017 oF any cou By Ay notice T 


$17,000 m April 1 1814 to ril 1 reafter on to 1921 and 
nits 1922 to 1931, Ie and $1,174,000 


ol a 
ane a ere geoured, bY al The omitton Ones 
Ltd., bonds are pri rior to bonds and stock of Dom. Pow. & Trans. Co 


Dee oy was d on preferred in 1907; in 1908, 3% was paid- 
Two dividends 1% have also been paid on limited pref. 

Tn Ree. 1908 it was decided to omit div. on both classes of pref. stock- 
See V. 87, p. 1478. None to Jan. '11, when 3% paid on pref.; July. 












1932. 
stock 


EARNINGS .—Of com y and penettiacy cos. for iz eapen ees panes 


Year— Gross. og By Net. Interest. Pref. Div. al.,Sur 
1910 _.$1,922,398 $1,061,075 $861,323 $327,566 (3 %)3$124, 521 $408, 236 
19090 ._. 1,691,696 963,949 727,747 332.774 -...-.---+-- 394, 
ROAD.—Controls 2 + ord (22 mi in Hamilton and 61 miles 
interurban lines. road to Bran (22 miles) was put in operation 
May 23 1908. Sues 0°42 006 tetne noe hi ydro-electric station. 
wot) Wockhe: -—Pres., J. e- Moodie; ho Se agg gg B See. & Gen. M 


hn Knox.—V. 84, are GS p. 873, 
1478; V. 88, pD. 504: V. 90, p. 626: V. 92. p. 630° 1176; V 93, D. 07. 





HALIFAX, N. 8. 
HALIFAX BLECTRIc TRAMWAY CO., LTD. 


ay mong 7! ie 4 .—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd.. o ieee St. Ry. Co., the Halifax Til. & Motor Co. 
and the gas ae ree | Franchises are ; street railway fran 
is exolusive for 20 years. Geeration be began Feb. 1896. 

STOCK AND BONDS.— Date. Interest. Ontenunaing . “re. 
Stock $1,500,000 -.......... -.-. » x $1,400, Jan'12,2 
Mortgage $600,000 _........ 1896 5 J-J 600,000 1916 

REPORT.—For year ending Déc. 31: 

Year— . ‘ Pyrat Det es 
SE aR $477,109 $230,475 30,000 $000 rte 475 
Sy citntiiinmenie 7,580 207,974 30,000 or 130 92,844 


PR ge ~~ .-—Owns oe 15 mies of track. Standard gauge; 60-lb. T and 80- 
#b. girder rails; 42 





OFFICERS. zee. age og oa Pa t and W. B. 
Ross; Controller, J. R. Blackett; Seo., F pipe en. Mer., J. W. 
Crosby —V. 89, p. 1223; V. 92, p. 4 _— 

HAVANA, OUBA. 

HAVANA ELECTRIC RY.—A or Te 

ORGANIZATION. a gomveny New Jersey o 
Jan. 6 1899 for the p & Omnibus 


“tare. Pr muiring t! Snchise Tune t yey, hy Ry. 


. was ras organized tn 187 ized In 1 runs until 1958. Company 
ar asssa 


a3" 
ty sia thi $100 Date . er 0 $7.4 463, $3,030" ” Feb 12, 1%% 
” 7100 ee<ece<e . e 2 ° 
n-<, $8,000,000, 41 enkae F 000,000 Feb °12, 1 Tie 
0,000, raid) 1902 5¢F-A 9.034 Feb 1 1952 
1,000 b 9.00 die Edd ws c*a&rj Central Trust Co oy York, Trustee. 


— per the consol. pens of 1902, $366, 000 have been canceled. A 

Jund commenced Jan. 1 1906 on the outstanding consols. Bonds 

may be called for sinking coe at = & int., and entire issue can be = 
deemed at 105 & int. on any int. Som, mpen, 6 mos.’ notice. See V 

~1251. Int. yw ezeule ep company’ . They are listed on N. Y. \stook: 


xchange. 

Dividends .—First div. on pref. (1%) was pate Apr. 1906, and 1% again 
paid July 1906 and 1% Oct. 1906; in 1907, 5%; 1908 to ton incl., 6% 

rann. In1912, Feb..14%. Oncom., Ist div., 1%, paid Jan. 15 1909: 

ay, 1%: Aug., 1%: Nov.., 1%. In 1910, 5K%. In 1911, 6%. In 
1912, Feb., 1%%. 


REPORT .—The gross earnings of the railway and stage properties of the 
Havana Elec. Ry. Co. for cal. Bs ee 1910 were Ay 656,980, adh oben $2,488,647 
in 1909. Crees carne. from railway were $2,2 603: 0 . exp., $1 057, 209: 

net earnings fro me peliney, $1, yoy B ct net earnings — sone. $75,945; 


total net earnings, $1,291,339 . (6%) 
stock, $300,000; div. (6%) ~* ray ay "$247, Tbe = S05 1 110 


ROAD. —Operates 51.5 miles of track. Had Dec. 31 1910, 272 passenger 
ears, 2 express cars, 80 freight cars, 10 electric locomotives and 3 work cars, 
179 tL 1,478 animals. 


OFFICERS.—Pres., Warren Bicknell, eveland: V.-P., David T. 
ag BL iver pee Sen. Me. » Frank k Steinhart, H prone: and Treas. 
H. 55 Liberty St. Y.—V. 8 te 915.9 ; V. 88, p. 

624, Ta 1061, 1499; V.90, p. 1044, 1400 1 10: Wy O2 D $50. 1032, 1588" 





HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZATION.—lIncorporated in Hawaii in July ,tsee Franchise 
— for 30 years from 1901, and permits the carrying of freight and mall 


well as passengers 
1k 1903 purchased the Hawalian Tramways Co. (having outstand 
me oe ee a and £30,000 6% debentures,and comprising 12% miles o 
a): perm t bel "made by the issue ‘of $150,000 oie te —, gt the 
Rapid. crane Co.: 910 shares of preferred stock and $59.150 
Tn 6 Pearl Harbor Trac. Co. was incorporated with “3100, 000 
stock, My Sse “owned by Ky Rapid Transit, for the Rater. ex- 
tending the Rapid Trans. Co.’s line to Naval Station at Pea 


STOCK AND BONDS—__—Date. _—iInterest. Outstanding. aturtty 
Common, }$1.250, 000 ($100)f .._- 4 Q-M 31 $800,000 Decs1 1’ 1% 
f,6%,. fo -D 31 350 ‘000 Dec 31 ite 


1902 6, g M-N May 1 1927 

First weyk t $1,000 O00) ae at Union Trust Co” Francisco, 

gold ($1,00 a. rustee. at National City Bank, New York, 
- at company’s office, Honolulu. 


Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for ulsition of other street rallways; $94,000 have been 
redeemed and cance bonds may be called on May 1 ae or on 

interest day there eafter. For bonds numbered from 

of the wegeet peeocne -* oe set aside each y ser given 
1 1907 to 1926 a ry fund. For the remainin 
bonds fuambeted acl to 1 000). on wet ist day of May after their issue an 
each year thereafter till 1926 such sums shall be seta the principai and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advert or in the open market, at a price not to 
exceed a 4% basis, or at such = A rt as may be agreed upon between 
the company and the trustee. 74, p. 1251. 
id on pref. stock. Op common .31 
: in 1906,3 % %: In 1907, 3%: 4 eee 


Dividends.—Six per cent is being 
1903, 1%: In 1904, 4%: In 1905, 4 
4%; in 1909, 4%; 1910, 4%; in 1911, “Mech... 1%%; June 1%%; Sept. 
Dec., 14%. 

REPORT .—For years ending Dec. 31: 

Cal. Gross Ri. Other Int., tazes, div. Dividend on oe 
vear— earns. rns. inc. depr'n , &ce. (6%). com. stock. surplus. 
1910.$453, 853 $222. 738 $6,854 $101, 279 $21,000 5) 882. 000 $75,313 
1 413 [025 205, 169 7.637 104,36 21 ,000 (4%)32, 000 55,440 
1908 __ 382. 130 170. 154 7,797 95. 458 21,000 (4%) 32, 000 20,493 

Passengers carried in 1910, 9,110,267, against $8,381,404 in 1909. 


ROAD.—Operates 23.88 miles of track. wees. 4 ft.; 85-lb. rails: 45 ves- 
tibuled motor cars; 1,020 h. p. genera me ee 


OFFICERS.—Pres., L. T. Peck: ist -P., L. 
G. P. Castile; Sec., A. L. Castle; Treas., 0. ‘A. "Atherton 
ham; Mgr., C. G. Balient ai, 77 p. 2035: V 82,p 
981; V. 88, p. 1002; V. 90, p. 976; V 62, p. 795, 881. 


A. Thurston; 2d V.-P., 
: Aud., W. M. Gra- 
. 1268; V. 86, p. 794, 





KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—lIncorporated 1897 in Jamaica. In 1907 took over 
the lighting business on a rental basis. Franchise expires Jan. 1 1928. 


STOCK AND BONDS— Date. Interest. Outstanding. M . 
Stock, $800, Chiat 4d ante. honehoe $800,000 Jan’12 1 
First m . $600, 000 1898 6&24J-J 600 ,000 Jan 1 1928 

($500), wold... ._......- c*{ Mon Prost & t Co., Trustee. 
Not heer to wie a anti * Bank of oatreal Montreal. 

rst dividend on stock rio Ape 1 1908. and 1% 
again, paid Jul & and Oct. 1 1908. {n 1909 %. In 1910, 5%: 
Tn ety in 5%. 1912, Jan., 1K%%. 

REPORT. eo years ending Dec. 31: 

Year— Gross. Net. Int.&Rents. Tazes. Dtvtdends. 

T)! a ae tt 067 on: 773 $42,000 $7,136 ios 1 ot = vane 
1909_..... 236.065 121,121 ,000 7,236 


(5%)40 31:885 
Passengers carried in 1910, 4.797, 956, against 4,845,660 tt 1908. 

BOAR oe ates 24 miles of track In and around Kingston, Jamaica. 

8%in 90-lb. gider and 60-lb. T. rails. 

Orricinaa. —Pres.. James Hutchison; V. . G. J Crowdy; Sec., a E. 
Flower; Comp. , Ralph Carman; Gen. Te . H. Tittensor.—vV. B- 
340,604, 1553: 'V. 85, p. 215; V. 86, p. 722, 803; V. 88, p. 687, 788; vy. 9 
Dp. ; 


LONDON, CANADA. 


LONDON STREET AILWAY CO.—A trolley road. Incorporated 
under the laws of 1873. The divectees on Oct. 24 1911, it is 
stated, voted to —— the BAA $198,000 stock. V.93, p.1191. Up 
to Jan. 1912, however, stock had not been issued. 


STOCK AND pone Date. Interest. Outstanding 
Stock. $750,000, ($40)_...... —.- J-J sane 000 Pry: 42 ; 
First mortgage, $750,000, 1886 S&¢M-S 575,000 Mch 8 1 x 
gold ($1,000 Toronto Genera) Trusts Co., trustee. 
onds.—The remaining 66.00 can only be issued for 66 2-3% of act 


st of 8 ual 
cost of additions and extensions, when net earnings are equal to 1 ue 
bonds out, including those to be issued: but otal de . exceed wr 


320.090 m. of single track. V. 78, p. 2384. 
Bank of Commerce, Toron n each of the 10 years 
ity 6% of bonds shall be drawn by lot aad redeemed at par ou 40 days — 


ae .—In 1901 8% was paid: in m 3998, 8% :6% in 1903, 19 
an - In 1907 divs. omitted on ‘yt ph ad ke. In 1908 +h 111. 
incl., 6% per ann.; in 1912, Jan., 3%. 


REPORT.—Years ending oe. a 
Gross. 





191 $256,278 § $74.087 Gaecee $33, y . i 1.21 217 
1908 Eiticccenae ED OEe 74.087 28.888 33,078 1,563 
ROAD .—Opérates 33.25 miles of track. ma gauge. 56, i and 


75-Ib. T and girder rail. 49 motor cars; 4 trailers 

OFFICERS.—Pres.. H. A. Everett, Cleveland. O.: = VeP., T. - 
man, London, Ont.; Sec. and Treas., J. W. Williams: Gen. Mer a by - =f 
Hing, he Yet P Ont —V. 78, D. 2334. "2384: V. 82, p. 1157; V. 92, p. 462; 





LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 


ORGANIZATION .—Incorp. in Canada in 1909 as successor to the South- 
rn Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 
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STOCK AND S taiber Date. 
Stock, $2,000,000 ($100)__... --.-- 


$100) Interest. ars tarts f Maturity. 
lst M $700, 000 gold set 1910 


5¢J-D 700,000 June 1 1950 


Not subject to call Int. at Trusts & Guar. Co., "Ltd., Tor.,Trust. 


ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 

OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363. 


a 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50 
year franchise from March 24 1903, practically the entire stock of the Unio 

ck Co. and of the Compania de ‘los Transvias de Filipinas, and over 98% 

of the stock of “‘Electricista,”’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the strect railway business, supplies light and power for 
private, ———— and Government use. Municipality may acquire Bree: 
erty 5 years on a valuation fixed by net earnings, the Supreme Court 
of the fslands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 


H. Purdom. 


STOCK AND BONDS— Date. interest. Outstandina. Maturity 
Stock, com, ype {el — eiosdie Q-J 5,000, “e Dec '12,1% 
Pref. $2,000,000, 6% cum ... ...-. .....-.-- Non ye Feo - B 
First lien and col. tr, 35 “O00, } 1903 5 ¢M-S 4 O91, “000 Mech 1 1853 

000, gold ($1,000)_____- c*fInt. at Equitable Trust Co., N. Y., trustee. 


Bonds.—A sinking i und of \% of bonds outstanding an Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at — more than 105 and interest, at which price they 
are subject to call for the se. Are redeemable as a whole at 105 and 
interest on or after Mch. " 28. V. 82, p. 218. 


Dividends.—In 1906, 3%; in 1907, at in 1908, 4%; in 1909, 4%: in 
1910, F In 1911, Apr., 1 4%; July, i 4%%; Oct., 14%; Dec., % 

EARNINGS.—For 12 mos. ending Oct. 31 1911, gross, $1, 436, 073; net, 
$792,315; fixed charges, $276,808; sink. fund, $27, 997; replacement and 
renewal fund, $76,667; surplus, $410, 843 


ROAD.—Operates 40 miles of track (exclu sive of Manila Suburban Rys. 
Co.) in the city and suburbs, including a line of 5 miles to Malabon; opened In 


April 1905; 70 lb. T and 92 Ib. girder rails. Owns 85 singie and 10 double. 
truck cars. 


OFFICERS.—Pres., Chas. M. Swift, Detroit; 
Reed and J. H. Pardee, New York; Sec., 
Marchant. 


Vice-Presidents, F. H. 
; . Moffat; Treas., R. B. 
vot > under management ‘of J. G. White & Co., Inc., 
New York.—V. 83, 752: V. 84, DP. ee 220, 868; V. 85, p. 282; V. 90, 
SD. Fear V. Oa, D- 725, 1311; V. 93, p. 1668 


(1) Manila Suburban Railways Co. 


ORGANIZATION .—Incorporated in Connecticut. Franchises run 
47 years from Jan. 30 1906. Does both passenger and fre 
Entire outstanding stock ($530,000) is owned by the — 

Ltg. Corp., which guarantees the bonds, prin. & int ee V. 
ag op 1909 increased auth. stock from $500,000 to $1 000, 600." 


for 
ht business. 
roy RR. 

» Be S20. 
V. 90, 


STOCK aes oo Date. Interest. Outstanding. Maturtty 
First, ‘mortgage. $2,560,000,) 1906 Sg MS $558,000 D Sept Y ibae 
age, * 
 § F&F Fee c*\ New York Trust Co., Trust 


Bonds.—Are guar., p. and 1., by the Manila Elec. RR. & 74 ‘Corp. Are 
subject to call after Spot. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and Int., at which price bonds can be 
be drawn by lot. See V. 84, p. 220. 


ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKin- 
ley and Pasig. Wi4ll build other lines In suburbs of Manila.—V. 84, p. 220. 


MONTREAL, CANADA. 
MONTREAL TRAMWAYS CO. 


Amalgamation —In Jan. 1912 it was reported that a plan of amalgama- 
tion of the Montreal Tramways Co. and the Canadian Lt. & Pow. Co. had 
been decided upon, providing for a new holding company—the Montreal 
Tramways & Power Co. (chartered in London, Eng,.)—to take over the 
common stock of the absorbed companies. The shareholders of the Mont. 
Tramways Co. and Can. Lt. & Pew. Co. will receive 1% shares of Mont. 
Tramways & Power Co. for each share of their stock. V. 94, p. 207. 


ORGANIZATION .—Chartered in 1911, and acquired by merger the 

Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. Stockholders of the Montreal St. Ry. had the option of 
receiving for each share of their stock (a) $87 50 in cash, $160 in 5% de- 
benture stock and $20 in com. stock of Mont. Tramways. Co., or (b) $250 
in 5% debenture stock and $20 in com. stock of Mont. Tram. Co. 
93, p. 1022. There was also an alternate option that for each 5 shares of 
Street Ry. stock holders receive $1,250 in 5% deb. stock and $100 in com. 
stock of Tramways Co. V. 93, p. 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

Principal franchise is, in the opinion of counsel, unlimited as to time. 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur- 
chase portions of the property at an appraised valuation plus 10%. 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eee. Gee O20 ale ‘cae? avmeded oN BR ea ee 
pees ae 9% OES ES 

1911 5 J-J 10,445,000 July 1 1941 


($500 &$1,000) Pay in Lon- 
don p&i in £= $4 86 2-3_c* 
Sterling deb Mont St Ry, | 
secured by trust deed. -_--_- 
Mont St Ry deb $1,500,000 } 
($100, $500 and $1, 000) 0" 
Mont St Ry new debentures | 

£460,000 (£100) 


Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 
Tr. Co. Ltd., Montreal, Co-Trustee. 
1893 4% F-A 681,333 Aug 1 1922 

Interest at Bank of Montreal, London, Eng. 
1902 4%g¢M-N _ 1,500, 000 Nov 1 1922 

Interest ry Bank of Montreal, Montreal. 
1908 4%M-N £460, 000 May 1 1922 

Int. at Bank of Montreal, Montreal, Can., 
and London, England. 


Rie: Ist, & ref. bonds $3,273,000 are reserved to retire under 
te béing also $1,147,000 in cash ae osited in addition for 
this purpose). Remaining- bonds aredfer "extens. 
ing 75% of cost under certain restrictions. Red, 
any part) at 105 and int Aan AOTAAY: 

Montreal and London. 


im a yable in N. ; 
nder a,tru ont a 
Street Ry. debs of 1902 onl debs of 1908 are of € ry rine aD a . 


EARNINGS.—Of combined properties for year end. Sépt. 36191T- 
$5,318,620; net, after taxes, $1,824,838; int., $721,150; balance, $1, tear 


Ist & ref mtge $75,000,000 r} 


8 ‘Ro nds .- —90 
lying 9a 1 (the 


add’ns at not exceed- 
s entire issue Ba 5 pot 


























REPORT.—For Montreal Street R for years ending S 
1911 report see V. 93, p. 1319. oi ai oon Sm For 
September 30— 1911. 1910. 1909. 1908. 
Passengers carried. ___. 118,268,080 107,241,406 95,376,373 90,746,032 
Gross receipts_______.. $4,775,301 $4, $52,551 $3,874,838 $3,677,432 
Operating expenses._._. 2,679,806 2.455.301 2,255,019 2,158,394 
Net earnings____.___ $2,095,495 $1,897,250 1, 
Received from M.-P. &T. 114.808 85. . °53607 oe ore O11 
Total income........ $2,210,303 $1,983,128 $1,675,426 $1,591,049 
Per cent of earns.tocity $335,194 $278,085 
Int. on bonds and loans 185,087 175,421 vee race tert 
| ae a — 250°060 250, SOs 5,020 
SE ’ 0,000 175,000 : 
Fire insurance fund... 25,000 25,000 25,000 1S 000 
i. 56,500 48,000 a a: 
Dividends (10%)....-.. $1,000,000 $1,000,000 $976,332 $900,724 
Total deductions .... $1,858,904 $1,782,978 $1,622,081 1,555,3 
A $351,398 $200,150 $53,345 . 35°87 


@ Prior to 1909-10 taxes were included in operating expenses. 





OO 


ROAD .—Operates 230.97 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 


OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 93, p. 
229, 871, 940, 1022, i324, 1463; V. 94, p. 207. 


NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYSCORPORATION.—-An electric road. 
ORGANIZATION eres in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 guilders) of the Eerste 
Nederlandsche Blectrische 1 m Maatschappy (First Netherland Tram 

mpany), which owns ail of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation a owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and Is owned in Holland. ‘Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been — yay partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 








STOCK AND BONDS— Date. Interest. Os Seo 00 Maturity. 
Common $2,000,000 ($100)... .... --..... $2,900,000 .......... 
Pf 5% —_ $1,500,000 > aeari beat eb66tcue +7 500000 sedecssouee 
Elec S oR ao 2,752, ae? 

3,0 000 roKr ($1, 000)> 1903 4 J-J guilders | Jan 1 1953 

(1, 000 i ic li 


Bonds.—Bonds are subject to call at par. The Eerst Nederlandsche 


Electrische Tram Maatschappy has two issues of bonds outstanding aggre- 
gating $383,600. 


EARNINGS.—For calendar year 1909 (incl. sub. cos.), gross, $215,281; 
net, $65,196; other income, $21,469; charges, $48,055; surplus, $38,610. 


ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 


Haarlem to Zandvoort: 12 miles double track from Haarlem to Amster- 
dam; total, 45.8 miles. 


OFFICERS.—Pres., G. L. Boissevain, N. Y.; V.-P., W. Barklie He . 
Phila.; Sec., W. Paxton Little, N. Y.; Treas., Frank Donohue, N. Y.; 
—V. 76, p.- 331; V. 90, D. 560. 





NIAGARA FALLS, CANADA. 
co AGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ORGANIZATION.—Incorporated in Canada in 1899. 
of the Niagara Central Ry.. the Niagara Falls Welse 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Flectric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.: also transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
$10.0 ,000 per mile to Nat. Trust Co., Ltd., Toronto, trustee. - 90, p. 54, 


A consolidation 
Park & Clifton Tram- 


AND BONDS— Date. 


STOCK Interest. Outstanding. Maturity. 
SE a ee es eee ee er ae ee 


Ratlway First mortgage, gold! 1899 5g¢M-N 1, 073. ,000 Nov 1 1929 
($1,000) ($1,000 or £2054Int. at Canadian Bank of Commerce, Tor- 
9s. 8d.) bb didtitbbdtedaded c* onto, and Bank of Scotland, London. 

National Trust Co., Ltd... Toronto, trustee. 
Second mortanee i ais dain ies os ellie ee ei No ne 
a Co. First rt-} 1903 5g¢M-N $200,000 Nov 1 1929 
$250,000 ($1. 000) pins. at Coantlen Bk.of Com.,Toronto&N.Y. 
F E30 05 9s. 8d. ). gold____c® National Trust Co., Ltd., Toronto, trustee. 
Interest also at Bank of Scotland, London. 


Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Rallway, 
p. &1., by indorsement. Neither issue is subject to call. 


ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, —s through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont alls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland 
to Port Colborne have been aes rte V. 89, p. 1281. Main line has 


been replaced with 80-Ib. rail. Pe. cars, 24 freight cars, 3 electric loco- 
motive, 3 electric snow-plows and 5 miscellaneous cars. ‘Also owns two 
steamers. 


Permission to build several extensions has been granted by the 
Dominion Parliament. 


REPORT.—For years ending Dec. 31: 


Year— Gross. Oper. Exp. Net. Charges Surplus 
J 2 ae $338,761 $250,719 $88 ,042 $79,131 $8,911 
St i ssseseotk 299,942 207,297 92,645 74,898 17,747 

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can:: Asst. Sec. & 
Treas., R. C. Vaughan; Gen. Mgr., E. F. Seixas, St. Catharine’s.—V. 82, 
p. 869; V. 87, p. 97; V. 89, Dp. 1281; V. 90, p. 54, 1296. 


—— 





—— 


OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 


STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100) J 


eis sinmaninilinntte - 1,247,700 See text. 

First mortgage $500,000 ons 1897 4¢J-J 500,000 July 5 1o22 

ain chases at on alee *{Interest at company’s office. Trustee is 
Toronto General Trusts Corporation. 


Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 


Dividends.—From 1893 to 1906, 8% per annum; tn 1905, 2% extra; in 
1906, 4% extra; in 1907, 12%: in 1908, 12%; in 1909, 12%; in 1910, 
12%; in 1911; 12%; in 1912, Jan., 2%% and 2% extra. 


EARNINGS.—For years end. Dec. 31. Pass. carried 1910, 16, y dh 334. 





ear— Gross. *Net. Conting. Acct. Dividends. Sur ans 

1980uc....i.- $748,709 $220,683 $41,000 $149,724 $29, 

yeoa. D202 2 677 ‘357. 197,855 36,120 149,724 12, Olt 

oj Figures of net earnings.are atter deduction of interest on bente. 

taxes and mileage payments.) }-0 >! ’ 
ROAD.—Operates 45 miles. of track in y.and to gad Rockiiite 

ey tty er and Government Ex mental F é a bark, 


of 60 acres at Britannia-on-the-Bay. 
80-lb. T and girder. 
OFFICERS.—Pres., T. 
Jas. D. Fraser; Supt., J. 
V. 90, p. 447; 


Standard gauge. Ralls, 


Ahearn: V.-P., Warren Y. Soper; Sec. ‘& Treas., 
. Hutcheson. a 86, p. 338; V. 88. p. 376° 
V. 92, pd. 463. 1179. 


a 





———— 


PONCE, PORTO RICO. 

PONCE ELECTRIC CO.—lIncorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and oes the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playa, 
to be used as location for the only deep-water wharf in the harbor. 


way fanchise expires in 1961, electric-light franchise in 1963 and wharf 
franchise in 1997. 


STOCK AND BONDS— _. Date. 


Interest. Outstandt 
Stock $500,000 ($100) 
Collateral t 


Maturty. 


SEGOSEe | uccotosece 
trust first wrote: 5, 1902 6¢M-N 228,000 May 1 1927 
$750,000 gold _.......-. Int. at Boston S. D. & Tr. Co., Boston, Trus. 








JAN., 1912.] 





133 





ELECTRIC RAILWAYS 





Bonds .—Are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
LF pg and int. $22,000 bonds have been canceled by this fund to Dec. 31 


EARNINGS .—For 12 mos. ending Dec. 31 1911 (combined companies), 
gross, $135,074; net, $61,625; int. and taxes, $38,825; sink. fund, $2,500; 
surplus, $20,300. In 1910, gross, $129,487; net, $63,947; int. & taxes, 
$37,686; sink. fund, $2,500; surplus, $23,761. 


ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce. 
60-lb. rails. 11 cars. Gauge, 1 metre. 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 





PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & at Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 

wer business of San Juan, San Turce and Rio Piedras; also controls entire 
fighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end ofisland. Its lighting franchises in San Juan and San Turce are 
perpetual. The Water Power and Caguas Tramway franchises are for 99 
years from 1906. The street railway franchise runs until 1959. An express 
service was inaugurated in 1908 in corjunction with Porto Rican Express Co. 

On Nov. 23 1910 shareholders voted to increase pref. stock from $500,000 
to $1,000,000. V. 91, p. 1513 

Contract.—A contract has been made (expiring 1916) with the Porto Rican 


Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. 


STOCK AND BONDS— _ Date. Interest. Outstanding. _ Maturity. 
Common stock $3,000,000____ __-- Q-J $3,000,000 Jan’12, 1% 
Pf.$1,000.000 ($100) 7% cum. --.-- Q-J 500.000 Jan ‘12, 1 % 
First mortgage, $3,000.000/ 1906 5 M-N 2,877,000 Nov 1 1936 


($500), gold {Int. at Montreal Tru-:t Co., Trustee. 


(Montreal and Halifax, or Metropol. Bk.,Tor 
Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds Issued 
plus one year’s interest on canceled bonds began Nov. 1908. $123,000 bonds 
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges. 
Dtvidends .—First div. on pref., 1%%, paid Jan. 10 1910, and same 
amount quarterly since to and including Jan.1912. Oncom. Ist div., 1%, 
paid Oct. 1911. In 1912, Jan., 1%. 


REPORT.—For calendar goats: 


ear— Gross. et. Bond int. Sink. Jd. Pref.div. Surp. 
Tea caasioond $561,662 $267,759 $146,813 $26,617 $20,636 $73 693 
1000 ..cesassa 409,031 194,344 148,325 23,065 2,749 20,205 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric. 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 


OFFICERS.—Pres., W. M. Aitken, M. P., Montreal; V.-P., D. E. Thom- 
son, K. C., Toronto; Sec., F. C. Clarke, Montreal; Gen. Man., F. W. Teele, 
Porto Rico. Office, 179 St. James St., Montreal, Can.—V. 88, p. 1062; 
V. 89, p. 226, 594; V. 90, p. 54; V. 91, p. 1513; V. 92, D. 726; V. 93, p. 797. 


rrr rE 


QUEBEC, CANADA. 


QUEBEC RAILWAY, LIGHT, HEAT & POWER CO., Ltd. 


ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con 
solidation of the following ree (V. 89, p. 1598): 

Quebec Ry., Lt. & Power Co. Quebec Jacques Cartier Electric Co 
ee Gas — Socom ad Electric Light Co. 
nac Gas Co. 

These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. 

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500,000 of its own bonds 
to pay for same. V. 92, p. 882, 528. These bonds will provide for the 
Quebeco-Saguenay line, extending 5644 miles from Cape Tourmente to 
Murray Bay. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $10,000,000 ($100)_... ---.- Q-J15 $9,999,500Jan.15 °12,1% 
Consolidated mortgage, $10,-(/1909 5¢J-D 4,995,400 Dec. 1 1939. 

000,000 g ($100, $500 and|Int. at Montreal Trust Co., Mont., trustee, 

Bank of Scotland, London, Eng., or Royal 

Bank of Canada, Quebec. 

1911 5 F-A 2,500,000 Feb. 1 1941 
Int. at Dominion of Can. Tr. Co., Montreal, 
Trus., or at office of R. Forget, Paris. 
25,000,000fr. 30 years. 


Maturity. 


000) ....-.-.--------- 


Que-Sag Div Ist M $2,500,000 
sink fd. 4 & ; ——— in 
‘francs or Canadian curr.c 

Que Ry, LH & P new mtge| 1912 5J-J 
60,000,000 francs(500 fr) - - 


Ry., Lt. & Power ist) 1899 5% 2,000,000 June 1 1923 
a at $2,500,000 (100,10, at Bk. of Mont., Mont.; Un. Bk. of Can., 
$500, $1,000) ......--.-- c*) Q 


Oe or Roy. Bk. of Can., Quebec. 
9 
Montmorency Elec. Pow. Co. 


1 250,000 July 1 1912 
a. Citeanmee 100,000 Apr 1 1912 

issues 1898 
Quebec-Jacques Cartier 000), Tru 849,000 Dec 1 1941 


150,000 Apr 1 1913 
1 f. $1,000,000 ($1,000),}Trust Co: of America, N. Y., trustee. 
ag M. Oe I eat aie idee a c*jInt. at Royal Bk. of Canada, Quebec. 
Can. Elec. Lt. Co., mortgage... 1901 6 M-S 16 310,000 Sept 1 1915 
Stock is listed in Paris. 


Bonds.—Consol. mtge. 5s of 1909 are red. at 105 and int. on an 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under- 
lying bonds and $1,345,600 are for extensions and acquisitions. See V. 91, 

f the Que. Ry., Lt. & Pow. Ist M. $500,000 are reserved to retire Montreal 
E.Power Co. issues. Quebec-Saginaw Div. bonds are redeem. at anyjtime after 
Jan. 13 1916 at par and accrued int. The new Quebec Ry., L. ,H & P. 
mortgage is for extensions and additions. See V. 93, p. 1726; V. 94, p. 209, 


Dividends .—Initial div.—1%—paid April 15 1911; July, 1%; Oct., 1%. 
In 1912, Jan., 1%. 


REPORT.—For years ending June 30. For 1910-11 report see V. 94, p. 
203 


June 30. Net Miscell. Fized Divs. Org’n 7 
Year— Earnings. Earns. Credits.a Charges. (2%)... E7p....Subsei 
1910-11...$1,280,127 $618,220 $111,109 $456,329 $1990a0610,681.$62 map 
1909-10... 1,127,952 483,389 <2 ------ seve — 
a Includes misc. income détiumpsbhbsiitar ps sogaphnies’ *earhings: } 
July 1 1909, $100,000, and sundry interest carmed, $11,109al! %c4 er" 


: L_éWivis ¢% nfffes OT track ih Guébeb Ald a suburban’ tallway (op- 
Kh af tiad ctecertty from Guede to-Cape Tourmente, 30 miles, 

°8 mites are double track. 56 and 70-Ilb. T rails; gauge, 4 ft. 8 & in. 

An extension from Cape Tourmente to Murray Bay, 56% miles (to be oper. 


by steam), is under construction. 


OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Lorne 
C. Webster, Quebec; Sec., G. Johnston, Montreal; Asst. Sec., P. Hamel, 
Quebec.—V. 89, p. 1281. 1598; V. 91, p. 95, 215, 1328; V. 92, p. 528, 660, 
882; V. 93, p. 106, 1022, 1192, 1726; V. 94, p. 203, 209. 


a 
o— 


RIO DE JANEIRO, BRAZIL. 


RIO DE JANEIRO TRAMWAY, LIGHT & POWER CO., LTD. 


ORGANIZATION.—Incorporated under the laws of Canada in June 1904, 
Purchased the Rilo de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferrocarril Carioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electrio light and pow plant. 
In 1909 purchased control of the Ferro Carril do Jardim Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 


int. day 


Gross 





franchise expires 1928 an 





operating contract. Has also ag og the Tacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959, 
exclusive until 1929). V.93,p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public lighting until 1945. Telephone 

is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed on the Toronto Stock Exchange. V. 86, Pp. 1044; V. 88, p. 
507; and stock is listed also on the London Stock Exchange. V. 93, 
p. 528. In April 1909 second mtge. bonds were listed on London Stock 
Exchange. V. 88, p. 883. See description of property in V. 87, p. 97. 
On Dec. 11 1907 stockholders voted to increase auth. stock from $40,000,000 
to $50,000,000, of which $5,000,000 will be offered to present shareholders— 
1 new for 8 old. V. 93, p. 1669, 1463. 


STOCK AND BONDS— Date 
Stock, $50,000,000 ($100)__._.  _ -.. 
First mortgage, $25,000,000,} 1905 5 

a" $500 and 


Interest. Outstanding Maturity. 
Q-F $40,000,000 Feb’12 1%% 
J-J 25,000 ,000 1935 

$1 000) }Int. payable in Toronto, N. Y., & London. 


GE wind cudcit babes ..}JNational Tr. Co., Ltd., Toronto, trustee. 
Second mtge bonds see text{ 1908 5 A-O £5,000,000 April 1958 
CEE atdlavhotudendaue Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 


Can. Bk. of Com., London, and in Canada, 
Paris and Brussels. 

1911 5 J-J £1,200,000 July 1 1951 
Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 

London, New York and Toronto. 


Bonds .—A sinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is not limited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. 92, p. 596, 726 
Jardim Botanico ist M. bonds are red. at 102 & and int. on 3 mos.’ notice. 
Sinking fund begins in 1912. £800,000 are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardim Botanico bonds; V. 93, p. 528. 


Dividends .—First div., 1%, paid Nov. 1909; 1n 1910, Feb.,1%, May, 1% 
Aug., 1%4%%; Nov.,14%%. In1911,5%. In 1912, Feb.,1%%. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $10,960,180; net 
$5,393,092; other income, $40,484; fixed charges, $3,096,433: sink. and 
en. reserve funds, $550,000; div. (44%), $1,462,438; surplus, $324,705. 
n 1909, gross earnings, $7,527,559; net, $3,068,307; other income, 
$370,188; charges, $2,288,887; dividend (1%), $311,908: surplus, $837,699. 


ROAD AND PLANT.—Operates 212.93 miles of track in business and 
residential sec. of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 810 passenger and 186 freight 
cars. Capacity of power stations, 50,000 h. p. Company was supplying 
on Dec. 31 1910 to City of Rio de Janeiro 36,221 h. p. in motors, 5,252 arc 
lamps, 173,417 incandescent lamps and 1,475 ventilating fans. See V. 86, 
p. 1285; also V. 87, p. 97. In Dec. 1910 had 4,859 telephones in service. 
Gas sales in 1910, 23,996,375 cubic meters. 


OFFICERS.—Chairman of Bd., Sir William Mackenzie, Toronto: Pres. 
F. S. Pearson; V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and 
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith; Gen. Mgr., 
F.A. Huntress. Main office, 9 Toronto St., Toronto.—V. 90, p. 843, 850, 


1364, 1610; V.91, p. 464; V. 92, p. 59, 596, 726, 1103, 1637; V.93, p. 528; 


1192, 1387, 1463, 1669. 
——a——___ 


O PAULO, BRAZIL. 


SA 
THE SAO PAULO TRAMWAY, LIGHT & POWER CO., LTD.—An 
electric road. 


ORGANIZATION.—Incorporated in the Province of Ontario, Canada. In 
1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was incr from $7,500,000 to $8,500,000 (V. 83, 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $10,000 000 ($100)___. ___- Q-J $10 090 000 Jan.’'12, 2% 
Perpetual consolidateddeben-} _... M-S2 £600,000 Perpetual 

ture stock issued Feb. 1911/Interest payable in London and Toronto. 
First mortgage, $6,000,000.) 1900 5¢J-D 6,000,000 June 1 1929 

OGRE Ghee nawcceccsn -c* \National Trust Co., Ltd.. Toronto. trustee. 


Stock .—Perp. deb. stoek is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 


Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon- 


don, England, and Nat. t Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 


Dividends.—In 1902, 3 %%; in 1903, 5 %%; in 1904, 74%; in 1905, 8 
in 1906, 8%; in 1907, 84%: in 1908, 94%%: in 1909, 10%; in 1910. 
10%; in 1911, 10%; in 1912, Jan., 24%. 


REPORT.—For cal. year 1910, gross, $2,949,293; net, $1,986,955: 
charges, $383,862; divs. (10%), $999,992; renewals, $200,000; surplus, 
$403,101. In 1909, gross, $2,439,486; net, $1,592,859; charges, $371,987; 
divs. (10%), $978,867; renewals, $150,000; surplus, $92,005. 


ROAD .—Operates approx. 105 miles of track, all in city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 


freight business. On Dec. 31 1910 supplied 75,990 arc and incan- 
descent lamps. 


OFFICERS.—Pres., Sir William Mackenzie; V.-Ps., Frederick Nicholls 
and Z. A. Lash; Sec., J. M. Smith, all of Toronto; A. Mackenzie, Resident 
Vice-Pres. at Sao Paulo; Mgr., W. N. Walmsley, Sao Pa Or Voss ae 
1561, 1615; V 90, p. 1166; V. 92, p. 189, 264, 4109; Mq 8a,Ds) 41,1998, 7 

(oo ere beeeceoiningienioii =. (920q "Ud elf) 

. vetal otiso9 eg sbosl | eaolsoriize: mississ 1sbas seoo lo cs sal 

old ..¥ .A al sidsy 0, GANADA.: hed 60 eat 
Toy vers fe mc ary? ; Hit! atl ; 
“THE TORONTO RY:-A4. trolley road. 
oth, 1d). an. arrangement was effected whereby the Toronto Ry. Co., 

Toonto Elec. Lt. Co., Toronto Power Co., and the Electrical Devel. Co’ 


were brought under one administrative control, and will in future be worked 
practically as one enterprise. 


ORGANIZATION .—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no {mportance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was Increased to $7 ,000 ,000 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin. 
and int. V. 79, p. 1463. In April 1906 amount was further increased to 
$8,000,000 and on Aug. 24 1911 stockholders voted another increase to 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also controls the Toronto Power Co. (which controls 
the Electrical Development Co. of Ontario, with power house, &c., at 
Niagara Falls, and Toronto Electric Light Co.) 


Favorable Decision.—The judicial committee of the Pri Council in 

ioneen ye mgemens | ——. to ed com aeP with reference to 
harte ‘ : y 4 . a com 

upheld in its interpretation of ‘agreement. he sie ies 


Payments to the City.— As to annual payments to the city, see ‘‘Supple- 
ment’’ of May 1898. Paid to city in 1910, $727,480: in 1909, $640,281; in 


\ 
Jardin Bot. Tram. ist mort- 
gage £1,400,000 (£100)__c 


t 
[ 
4 


1908, $578,995; 1907, $542,091; 1906, $467,365; in 1905, $405,639. 





ELECTRIC RAILWAYS 
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STOCK AND Le ta Date. Interest. Outstanding. Last div. eC. 
Stock $12,000,000 ($100)___.. -... $11,000,000 jan.’12,2% 
Toronto St. Ry. d Boo ROA 1881 J-J 600,000 July 1 1914 
w835.000 per > 090. $ & £,\ 1892 a4 g 3,220,634 Aug 31 1921 

vy PS SSE EEV ew eo eee , . 7 x. Oo °** Angus, 
Py 1904 5¢A-O 1,640,000 Oct 1 1919 


to & York Radial Ry 
lst NM, g ($1,000), guar..or4 gry Trust Co., Ltd., Toronto, ustes._, 


t. at Bank of Montreal, Toronto and N. 
Tor Pow Co Ltd deb ste seats iTb08 4% J-J £397,894 July 6 1018 
Tor Power Co cons deb stocky 1911 4%M-N 4,000,000 Ltd. Pe 


ator ,000,000 ae p &1 by}British ee Trust Co ° 


Torgato el "Oo °F 0,000/ 1903 10,000,000 Mch 1 1933 
ms ae © ($500 Be E ecanve co* | Int. at can. Bk. of _ Tor.. N - . & Lon 
Toronto Elec Light mort gage. .... 44% 1,000,000 -..-.------ 


@ Interest and principal on sterling bonds - paveme oon. 3 and Aug. 31 
at Bank of Scotland, Lothbury, London, EB 


Sinking Fund.—The company is obliged to redeem 5% of Its total bend 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire pro y, subject to payments due the 
city and the debentures. to retire which 600,000 firsts are reserved. Bonds 
are listed on London Stock Exchange. 

The deb. stock of Toronto Pow. Co. is guar.uncond., p. &1i., by Toronto 
Ry. Co. Secured by $2,000,000 bonds and four-fifths Pi com. shares of 

Elec. Devel. Co. of Ontario, Ltd. S.f. for same equal to one-tenth of stock 
out is payable ann. V. 87, p. 286. Elec. Devel. bonds have s. f. 
which began in 1911 of $1 per year for each electricalh. p.sold. V.88,p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000, 000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
are for extens. and imp’ts at 80% ofcost. S.f. begins in 19 is, calculated to 
retire whole of Bom at maturity at 105. Int. is payable in London and 
Toronto. See V. 93, p. 1328. 

Dividends .—In aan. 4%: tt-%) on 28 in 1900, 4%; in 1901, 4% %; 
1902 to 1905 incl., 5% per ann.; in 1 + 5X: in 1907, 6%; in 1908, bee, 
in 1909, 6% %; in 1910, 7%; in 1911, tan, i 4%: Apr., i%x%;J uly; 1 36%: 
5,» “me ‘declared a $l, 000, 000 stock div. (V. 93, D. 470); Oct., Se: in 19 

an., 


ROAD.—Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-Ib. 
T rails. Owns 860 cars, of which 661 are motor cars. 


REPORT.—For ee years: 


Gross Characs. Dividends. Par'g. *Surplus 
1910. .$4,377, 116 $2,139,928 $845,728 — 000 $83,041 $651, 160 
1909... 3,926, 828 1 930,914 756, 560,000 82,128 532,382 
1908 __ 3.610, ¢(¢ Te wees 226 692 870 479,514 81,158 467,684 


z Includes other inco 
* Out of this, $150, 000 ‘as deducted in 1909 and 1908 and credited to a 
coneneees account. Revenue passengers in 1910, 109,415,264; transfers, 


OFFICERS.—Pres., Sir William Mackenzie; 
Mer., Robt. J. Fleming: Sec. ae Treas., J. C. 
p. 453 , 560, 687: V 90, p. 692; V 
409, 470, 732, 1325. 


V.-P., 7 ei Nicholls; 
Grace. —W, . p. 286; V. 88, 
. 92, D. 323, 876, 1033; v. if? p. 230, 347, 


OO 
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WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in Manitoba In 1904 and Is a consoli 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual! and 





gress relives i srancdise is exclusive in Winnipeg until 1927 and in St. 
oniface un 

In July 1911 City Council recommended the purchase of the company at 
$250 per $100 share, ae an audit of the books showed sufficient earn- 
ing power. V. 93, Pp 287. In Oct. 1911 the recommendation was indefin- 
itely li 93, p. 1023. In Jan. 1912 negotiations were pending 
for the purchase of the property by new interests. V. 93, p. ast 


STOCK AND BONDS— Date. Interest. Outee 
* Janis, 12, 3% 
See tex 


Stock $6,000,000 ($100)_.... .... 6,000, 
Perpetual debenture stock - ¥0300,000 
h Empire Sian : ——_ Trustee. 
se rr 181 BOD) $5,000 dota } 1905 Sg J- 
*\Int. at Ban 
1898 5¢J-J 
Interest at Bank of 


Stock .—The $1, 500,000 stock authorized July 1907 was offered to stock- 
holders on or befure Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of See .000 to 
pe we n from profit and loss account. V.85,p.406. The debenture stock 

is repayable at no fixed date, but its subject to call at 105 and tinterest. 
p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 


bie ac alan the x wae ma! ,000 20 morte e, $1,000,000 are reserved to 
retire the first 5s. ontreal, is trustee. The new 
bonds are not settoot a Hy but tne 1%% ‘”, bonds outstanding is able to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu- 


sive. See V. 79, p. 2698. 
EARNINGS.—For cal. gross, $3,284,342; net, $1,629,508; 
fixed charges, $694,739; diva. et0%) “Sebo. 000; surplus, $334,769. In 1909. 
oss, $2, 623, 731; net, $1,303,066; fixed charges, $439,661; divs. (10%), 


et 000; surp., 
Passengers ed in 1910, 31,369,421, against 26,382,773 in 1909. 


ROAD.—Operates 111.6 miles of track, including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 226 cars and 27 
trailers Completed in 1907 a 30,000 h.-p. water-power plant. 

Whee ene .-—Pres., Sir William Mackenzie, Toronto; V.-P., Sir William 

wake Winnipeg Sec. & Treas., orton Morse, Winnipeg; Mgr., 
Wilford Phillips we J 88, p. 508, 626; 


F. M 
V. 90, J 561; V.91, p. 1448; V. 92, 
p. 598, 1376, 1501; V. 93, p. 287, 1023, 1192 


(1) Suburban Rapid Transit Co. 


cohen ee gty at rate the vel he i 1 tel aeaieepe. egy gives 
opera e spneee on a nes and to dispose 
of eae t mgne. heat oes ower. "S6 Yene & from 1902 and ie 
exclusive. nnipeg E c Ry. aural: ~—-4N through ownership of stock. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dees Gass eet accaccecesess bb tehenbo ee §«stcnuwéeee 
f 1908 5 F-A $500,000 Jan. 311938 

First mortgage ($1,000) g_c*{ Royal Trust Co., Montreal, stee. 
Interest at Bank of Montreal, Montreal, Tor- 

onto, New York, or London, Eng. 
Bonds.—Are guaranteed prin. and int. by Winnipeg Electric Ry. Addi- 
tional bonds may be issued at rate of not exceeding $20,000 per mile addi- 

tional road bullt. 


EARNINGS.—For cal. year 1910, gross, $56,016; net, $21,909; fixed 
charges, $26,209; deficit, $4,300. 

ROAD.—Embraces 19 miles of track from Winnipeg to Headingly om 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 


Comprises 21 miles of road from Winalpes on north side of Red River Ang 
Selkirk. Controlled through ownersh be stock (auth. $500,000; paid in 
$111,500) by Winnipeg Electric Ry. » which guarantees prin and int. 
of company’s $400,000 bonds. Earnings 
net, $40,083; fixed charges, $32 .644; surpius, $7 






win i St Ry mtge, $1, 000,- 000,000 Jan 1 1927 
000 ($500) a 


ontreal, Montreal. 


3 for cal. Biow 1910, gross’ $75,725; 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 


not represented in this issue of the “Electric Railway Section.” 


These are either newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 


to secure full returns. 


Aberdeen Southern & Huron Ry. V. 87, p. 1532. 

Alabama Traction Light & Power. V. 94, p. 22. 

Allegheny & Northwestern St. Ry. V. 93, p. 526. 

Alton Jacksonville & Peoria Ry. V. 91, p. 1765; V. 93, p. 588, 939, 1021, 

1323. 

Angelo Power & Traction Co. V. 88, p. 1497. 

Ardmore (Okla.) Traction Co. V. 90, p. 913. 

Aroostook Valley RR. V. 90, p. 107. 

Asheville Rapid Transit Co. V. 88, p. 503. 

Astoria Seaside & Tillamook Ry. V. 90, p. 1612. 

Atlanta & Carolina (Electric) Ry. V.94 p. 205. 

Aurora De Kalb & Rockford RR. V. 87, p. 165, 543, 1603. 

Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50; V. 87, p. 543. 

Bingham Central Ry. V. 92, p. 116. 

Bloomsburg Millville & Northern. V. 93, p. 1021. 

Bogota (Columbia) City Ry. V. 91, p. 1765. 

Boston & Eastern RR. V. 93, p. 43. 

British Columbia Electric Ry. V. 87, p. 1663; V. 89, p. 720, 777; V. 91, 
p. 945, 1024, 1710; V. 92, p. 880; V. 93, p. 345, 1323, 1667, 1785: 
V.94, p.205. 

Brooklyn & North River RR. V. 94, p. 205. 

Brunswick Terminal & Ry. Sec. V. 89. p. 528,1667; V 90, p. 53, 625; 
V. 92, p. 321, 1030. 

Bryan (Tex.) & College Interurban Ry. V. 91, p. 716. 

California Midland RR. V. 93, p. 526, 666, 795. 

Cape Breton Electric Co. V. 92, p. 1108. 

Carolina Valley RR. V. 87, p. 1532. 

Catskill (N. Y.) Traction Co. V. 92, p. 955. 

Cheyenne (Wyo.) Electric Ry. V. 93, p. 1599, 1785. 

Chicago Aurora & De Kalb RR. V. 89, p. 592; V. 91, p. 517. 

Circuit Terminal Ry. V. 93, p. 323. 

Citizens’ Light & Transit Co., Pine Bluff, Ark. V. 90, p. 976. 

City Island Ry. (N. Y.). V. 93, p. 1668. 

Clarksville (Tenn.) Street Railway & LightCo. V. 80, p. 2457; V. 87, p. 96. 

Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410. 

Cleveland (O.) Underground Rapid Transit.- V.91,p. 1385; V. 92, p. 1031; 
V. 92, p. 1701: V. 93, p. 407. 

Columbus Urbana & Western Ry. V. 93, p. 1785. 

Consolidated Ry. & Pow. Co., Fayetteville,N.C. V.90,p.848,1170,1613. 

Dalias Interurban Electric Ry. V. 89, p. 593. 

Dallas Southern Traction. V. 94, p. 123. 

Danbury & Harlem Traction Co. V. 88, p. 294. 

Dayton (O.) Power & Lt. Co. V. 92, p. 1564. 

Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725. 

Dedham (Mass.) & Franklin Street Ry. V. 93, p. 1786. 

Denton (Tex.) Ry. & Light. V. 88, p. 1499. 

Detroit Lansing & Grand Rapids Elec. Ry. V. 89, p. 993. 

Eastern New York RR. V. 94, p. 123. 

Elmira Corning & Waverly Ry. V. 91, p. 1710. 

Erie & Union RR. V. 88, p. 1127. 

Everett & Tacoma Ry. V. 90, p. 1101. 

Fitzgerald & Ocilla Elec. Ry. V. 88, p. 1499. 

Fresno Hanford & Summit Lake Interurban. V. 92, p. 1636. 

Gainesville Whitesboro & Sherman Ry. V. 83, p. 492: V. 87, p. 414. 

Gettysburg Transit Co. V. 89, p. 721. 

Hammond Chicago Heights & Southern Traction Co. V. 91, p. 276. 

Hocking-Sunday Creek Traction. V. 91, p. 1766; V. 92, p. 1499. 

International Transit Co. (Saulte Ste. Ste. Marie, Ont.). V. 93. p. 589. 

lowa City Ottumwa & Southwestern Elec.Ry. V. 89, p. 1668 

Kentucky Railway Traction. V. 89, p. 721. 

Lake Erie & Youngstown Ry. V. 89, p. 993. 

Las Vegas Ry. & Power Co. V. 88, p. 1061. 

Lima-Honeoye Electric Light & Railroad. V. 86, p. 857; V. 91, p. 589. 





Lima Urban Ry. V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224; V. 87, 
p. 1420; V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239. 


Manhattan Bridge (N. Y.) Three-Cent Pare Line. V. 91, p. 154, 1767. 

Menominee & Marinette Light & TractionCo. V.89, p.1142; V. 90, p. 627. 

Mexican Light & Power, Ltd. V. 93, p. 1389. 

Mexican Tramways Co. V. 91, p. 94, 397; V. 93, p. 226, 408, 1387. 

Mexico (Mo.) Santa Fe & Perry Trac. V. 90. p. 1614. 

Mineral Wells Electric Co. V. 91, p. 397. 

Minn. St. Paul Roch. & Dubuque Elec. Trac. V.92, p. 1109; V. 93. p. 731. 

Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207. 

Missouri Water Light & Trac. Co. V. 91, p. 39. 

Monterey & Pacific Grove Street Railway & Electric Power Co. 
p. 1552; V. 85, p. 346; V. 87, p. 1089. 

Monterey (Mex.) Ry., Lt. & Power. V. 93, p. 105, 527. 

Montgomery Rapid TransitCo. V.89, p. 1542; V.92, p. 1500; V. 93, p.796. 

Mt. Vernon (Ohio) Railway & Light Co. V. 87, p. 286, 936, 1420. 

Nevada County Traction. V. 93, p. 527. 

Nevada (Mo.) Water Light & Traction Co. V. 91, p. 39, 276. 

N. ¥. Auburn & Lansing RR. V. 85, p. 160; V. 92, p. 262; V. 93, p. 45. 

Northern Electric Ry. (Scranton, Pa.). V.92, p. 188, 462. 

Northumberland Co. (Pa.) Ry. & Light. V. 93, p. 1600. 

Oakland & Antioch Ry. V. 92,-p. 595. 

Oakland Antioch & Eastern. V. 92, p. 957. 

Ogden Rapid Transit. V. 88, p. 1062. 

Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566 

Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717. 

Paul Smith’s Electric Lt., Power & RR. V. 93, p. 106. 

Pelham Park Ry. V. 93, p. 1669. 

Pennsylvania & Maryland St. Ry. V. 87, p. 1421. 

Philadelphia & Suburban Elevated RR. V. 89, p. 594; V. 90, p. 628. 

Phoenix (Ariz.) Ry. Co. V. 92, p. 1437. 

Puebla Tramway, Light & PowerCo. V. 85, p. 723; V. 93, p. 286, 1726. 

Railway & Light Securities Co. (Boston). V. 85, p. 341; V. 87, p. 409: 
V. 89, pv. 229: V. 90, p. 168, 913, 915: V. 93, p. 286, 479. 

Richmond (Va.) & Henrico Ry. V. 90, p. 1615; V. 91, p. 276. 

Rochester-Corning-Elmira Traction Co. V.86, p.1226; V.87, p.416, 1664. 

Rockland South Thomaston & Owl’s Head Street Ry. Co. V. 83, p. 9 ; 
V. 84, p. 340, 627; V. 87, p. 1480. 

Sabine Tram Co. V. 88, p. 1314. 

St. Francois County Ry., Farmington, Mo. 

St. Louis Montesano & Southern Ry. 

San Joaquin Valley Electric Ry. 

Scranton & Binghamton Ry. V. 92, p. 189; 1244. 

Seattle-Tacoma Short Line. V. 89, p. 412; V. 90, p. 111, 373. 

Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189. 


Sherbrooke (Que.) Ry. & Pow. V. 90, p. 1426; V. 91, p. 95; V. 93, p. 
230, 599. 


Somerset (Ky.) Water, Light & Traction Co. V. 92, p. 323. 

Southern Traction Co. of Illinois. V. 89, p. 412; V. 92, p. 1637. 
Soringfield (Ill.) & Jacksonville Electric Ry. V.89.p.44; V.91,p. 398, 464. 
Springfield Wilm. & Cincinnati Ry. V. 88, p. 1255. 

Springfield (0O.) & Washington Ry. V. 93, p. 1535, 1601. 

Tampa (Fia.) & Sulphur Springs Traction. V. 93, p. 287. 

Toledo Ann Arbor & Detroit Ry. V. 85, p. 347, 470; V. 87. p. 1358. 
Toledo Columbus Springfield & Cincinnati Ry. V. 89, p. 666. 
Toronto Suburban Ry, V. 93, p. 409, 1192. 

Trenton Lakewood & Atlantic Ry. V. 88, p. 1003, 

Twin City & Lake Superior Ry. V. 90, p. 237. 

United Rys. (Portland, Ore.). V.89, p. 1412; V. 90, p. 1297, 1364. 
United Service Co., Scranton, Pa, V. 91, p. 407; V. 93, p. 797. 
Utica Southern Ry. V. 89, p. 1669, 

Washington (D. C.) Spa Spring & Gretta. V. 88, p. 1063. 
Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1634., 


V. 84, 


V. 89, p. 1349; V. 91, p. 519. 
V. 88 p. 1501; V. 91. p. 155. 
V. 93, p. 408. 


; 
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ABBREVIATIONS, ETC. 
The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.”’—Under these words are shown— 


“STOCK."”—The amount of stock authorised immediately follows the word “stock,” and against this is the par value ofsingle shares. For example; 
*Stock, $200,000 ($100),’ means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.” 


following the amount given as outstanding means ‘‘full paid.”’ 


Pref.’ means “preferred stock.” “Pref. 6% cum.'* means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. “Pret. 6% sen- 
cum.”’ means simply that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 


subsequently. 
“BONDS."’—*“Mort. ’ or ““M.”” means mortgage. 


instances is contracted to “‘g.,”’ while “‘vur.”’ means currency. 


“Conv.” means convertible Into stock. ‘“S. f."° means sinking fund. 
cipal; 


“Consol.” or “con. M.” means consolidated mortgage. “Gen. M.” means general 
The amount next following is the total authorized amount that can be issued under the mortgage. 


mortgage 
The word “gold’’ ts usually spelled out, but in some 


““c.”* means coupon; “‘c*’" means coupon but may be registered as to prin- 
“r’? means fully registered (mo coupons), “r*’’ means registered, convertible into coupon bonds; 


*“o* &r°’’ means registerable in either form 


and convertible from registered to coupon or the reverse: and “‘c* Gr’’ means that registered certificates without coupons as well as coupon bonds are 

eutstanding. The letters “p. m.” mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. 

““Guar.”’ means guaranteed, and “guar. p. & 1. (end.)"" means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 
“DATE.”—The date of issue on the face of tne bonds Is indicated under the word “date.” 


“INTEREST.”—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend is payable; thus, “6 J-J’ means 6% per annum payable January and July; correspond- 
ingiy “F-A” is used to mean February and August; ‘‘M-S” means March and September, and so on; while “Q-J” means quarterly beginning in January 


and “Q-F” quarterly beginning in February. 


(The day when the interest payment is due can generally be determined by noticing when the loans 


mature, the day of the month there given heing in most cases the same as for one of the interest dates ) 


“ROAD.”—The word “track means in Street Railway parlance all track, whether main line, siding, switch or a 0-ib. 
girder” means that each rail weighs 80 pounds to the yard. lng second track. ‘Rails are 60-ib 
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berdeen Southern & Huron Ry 
ome | wn ohnsville El. Ry.—See 
United Traction (Reading)_...........-. 
- y Bedford & Cleveland RR.—See North- 
Ohio Traction & Light Co........--.-.-. 
Akron Wadsworth & Western Ry.—See North. 
Ohio Tract. & Lt. 


Alabama City Satahen & Attalla St. Ry...-- 51 
Alabama Tract, Light & Power ._-.----.-- 135 
Albany & Hudson R.—See Albany Sou.RR. 58 
Albany Ry. nited Traction (Albany) .. 5 
Albany Southern RR EE NER ITE AREA Ta 58 
Albla (Iowa) Interurban Ry__.._....-.--.---- 7 

. Lt. & Power Co. —iee 2 AG.GR. R¥.ceaco 12 


“435 
Allegheny St.—See Federal St. os Pleas. Val_.100 
Allegheny ction Cons’d Trac. neapga tt 
Allegheny bad ‘Street eae 123 
Yona El. L 5 ek Leh. Val. sores a : 
y 
d 


Co 
Kilentown & Slatingt’n—See Leh. Val. Tran. - 7 
ER 7 


See Lehigh Valley Transit Co_.......-...-. 7 
Alliance Electric Ry.—See Stark Elec. RR... 7 
— . orem & St. L. Trac. Co.—See East St. 


Alton Jacksonville & Peorila___._.......-..-- 
Alton Ry. Gas & Elec. Lt.—See East St. —— 
A i lle a len 
Alton Ry. & ill. —See E. St. Louls & Sub. Co. 48 

Altoona & Logan Valley Electric Ry.—See 
American Rys. Co 
SE EE i, ee  . ediwtnawee eee 
American Railways Co........--..-...---.-- 0 
Amesbury & Hampton—See N. Ham. Elec.Ry. 57 
ee En n,n mea eniennee 
— mone a River RR.—See Wash. 
Anderson Electric St. Ry.—See Union Tr. Co. 9 
Anderson Traction Co.—See Greenv. Spartanb. 





I i a a a as ow dines eschiene 
Angelo Power & ee Se a re 135 
Anniston Electric & Gas Co.._.....-..---.-- i) 
Ardmore St. Ry.—See Cons. Trac. of Pittsb..100 
Ardmore (Okila.) Traction.................-.- 135 
Arkansas Valley Ry. Light & Pow. Co--.--.-- 108 
Arlington Heights Motor Ry........-..-.-.-.-.-- — 


Aroostook Valley RR 
Asbury Park & Sea Girt RR.—See Atiantio’ 
Coast Electric R 
Asheville Electric 
Ashland (Wis.) Light, Power & Street Ry.— 
See Ironwood & Bessemer Ry. & Lt. Co__. 60 
Transit 13 





Asheviiie Hants TRAMs. .cccccacccceccesece 5 
Ashtabula Rapid Transit..............-...-. 9 
Astoria Elec. Co. (Ore.)—See —— Pow. &Lt ae 
Astoria Seaside ‘& Tillamook Ry_...--.--.---- 
Atchison Ry. Light & =" eaeaniig aitaaaitiietidamiindeti itis 
Athens (Ga.) Electric Ry.—See Athens Ry. 

Fk — fea 
Athens Ry. & Electric Co................-. 9 

Ee Oe CR Ek. BE cwcansnceansctinecanne 56 
i I ia i an a en de ee eee 135 
Atlanta Consol. St. RR.—See Ga. "5 -&Elec.. 9 
Atlanta G. L. Co.—See Ga. Ry. ere 4 
Atlanta Northern Ry. —See ee Ry. Fn El. Co, 10 
Atlanta St. RR.—See Ga. ‘Biya. eka? 
Atlantic Ave. RR.—See B aye Rapid Tran. 19 
Atlantic City & Ocean City Co.........--.-.- 10 
Atlantic City & Ocean ite RH .—See Atlantic 

oe Gf Gee 2. SL awecddeetiotadedse 10 
Atlantic City & Shore Co.................- 10 
Atiantic City & Shore RR.............--.. 10 
Atiantic & Suburban Ry.......-«-«<<-e-<-- 10 
Atlantic Coast Electric Ry...........-.-...- o) 


Atlantic Shore Line Ry.—See Atl. Shore Ry__112 
Atlantic Shore R 112 
Auburn & Northern Elec. RR. (with map)-..123 
Auburn & Syracuse Electric RR. (with ma 4 ao 
Aug. & Aiken Ry.—See Augusta-Aiken 
ee. a ee. wit alone 
Augusta-Aliken Ry. & ot ee 
Augusta (Me.) allowell & 
See Lewiston Augusta & Waterv 
Augusta (Ga.) Ry. & Electric Co. 
SO 
Augusta (Ga.) Ry. & Elect. Corp.—See Au- 
gusta-Aiken Ry. & Elec 10 


Augusta Winthrop & Gardiner Ry .—See 
Lewiston Augusta & Waterville St. Ry... 65 
Aurora De Kalb & Rockford RR..-...-...... 135 
Aurora Elgin & os (with map) -~........ 28 
Austin Pm og Street RallwWay...c<<ccccecee 10 
Baan RR -— oe South Shore Trac.-_-_-..-- 8 


uin * tue RE ESS Sat ey 
Baxerpeld & ae ie 8 e¢; Ryionsee San J saci * 
el ee eee 
Bakersfield ‘%% Vaton a it Diletta ial 
B & Annap. Shart Line—See vor. d Rys.:1 
EE Catonsville & Ellicott’ ilis Pass. 
RR.—See United Rys. & Elec. Co__..._.. 
Baltimore Halethorpe & Elkridge Ry.-...-.-- 11 
Baltimore & Northern Electric Ry.—See 
United Rys. & Electric Co..............-- 10 
Balt. Sparrows Point & Chesapeake Ry_.-_--. 11 
Baltimore Term. —See Wash. Balt. % Ann. 126 
Baltimore Traction—See United Rys. & Elec. 10 
Baltimore & Washington Transit___.._._____ 26 
Bangor Power Co.—See Bangor Ry. & El___. 11 
Bangor Ry. & Electric Co 


Barre 

Bartlesville (Okla.) Interurban______._______. 1 

Bath St. Ry.—See Lewiston Aug. & Waterv_. cs 

Baton Rouge Electric Co...-...-...-... 

oe Counties Power Co.—See Pacific Gas “e 
SD SE  cnccencasseooncéeues 114 

Bay State Street Ry. (with Map)_..._._____- 


Beatrice (Neb.) Electric Co_.._-.-.-_ ~~ 12 
i ee CD. cae cabhoscooene 12 
Beaver Valley Tractlon—See Phila. Co..._._. 102 
Bellaire Bridgeport (O.) & Martin’s Ferry 
Street Ry.—See Wheeling Traction.___.._- 127 
Bellaire South Western Trac. Co.—See Wheel- 
a a i ns 137 


Bellevue Water & Fuel Gas Light Co.—See 
Cin. Newp’t & Covington Lt. & Tract. Co_. 40 
Belton & Temple Trac. Co.—SeeS. W. Tr. Co_124 











Page. 

Ben Avon & Emsworth St. Ry.—See United 
Traction 1 
Bennington & No. Adams St. Ry.—See Ver- on 

mont Co 

Benton Harbor-St. Joe Ry. & Lighting... .- 12 
Berkel Turnpike Co.—See Public Service Ry. 78 
7 Elec. Ltg.—See Pacific Gas & Elec..114 
ee Pe ee ee ee 80 
Bethe & Wanareth—-iles Leh. Val. Transit.... 7 
Beverly & Danvers—See ad State St. Ry... 16 
a & ~eF 


Bingham gy Ry 1 EER Se Pe Ty OnE a 35 
nghamton Lest. & we Bing. Ry... 12 
inghamton EE Sn ix cits cick ninininientntne 
Bie sboro St. Ry. e United Trac. (Reading) 95 
Birmingham & Gulf Railway & Navigation Co. 125 
ey i & Allentown Trac- 


ee Pit & Birmingham Tr... .. 100 
Birmingham ty & Electric—See Bir- 
mingham Ry. Pl actindpatidheaakene 12 


Birmingham y. Mt. & Power 
Bleecker Street & Fulton Ferry RR.—See 


a: Ree Ben an > diss dbtiiohan bnew dbinibehie 84 
Bloomfield Strest—-See Pittsburgh Tr. System102 
Bloomington Decatur & Champaign — 

I RS OO ai 25 
— ton & Normal Ry. El. & Heating Co. 

loom. & Norm. y. in teen th odin siich 23 
a & Normal Ry. & Lt. Co........ 23 
Bloomington Pontiac & Toilet Elec. a 61 
Bloomsburg Millville & : ARES RR 135 
Blue Grass Trac. Co. e Ky. Trac. & Term. 65 
OB HR a rer ee ee 22 


Bluffton Geneva & Celina Trac.—See Marion 
mean ah I a i i 14 
+o Coane Be RR EE 135 

~y I ss, NO eo 14 
Beatee & Chelsea Street Ry.—See Boston & 1. 






RE I I SS 135 
Boston Elevated Ry. (with map)-..-........-. 14 
Boston Mil. & Brock.—See Old Colony ...... 16 
Bos. & Nor. St. Ry.—See Bay State St. Ry... 16 
yey ERE tet ona 17 
Suburban Electric Companies. _.... 14 
& Worcester Electric Companies... .. 17 
& Worcester Street Ry...........-.. 17 


& Potts. St. Ry. eas United Tr. i. 


St. Ry.—See Old Colony St. Ry_-... 1 
Braintree & Weymouth St. Ry. ee So. Shore 
FS SS OFS eS ee ee 17 


Brattleboro Gas Light Co.—See Twin State 


BR RR es ee 17 


Pag e . 

Electric co—wee, 
is inc Gininin es 
orporation.— See, 


California Central Gas & 
Pacific Gas & Electric Co 
California Gas & 


I, 3 
California Pacific Ry.—See Los Angeles Inter. 67 
Oallfornia Street Oable.. ..<ccccccceccecceces 116 
Calumet Elec. St. Ry.—See Cal. & So. Chic... 2 
Calumet & South Chicago Ry.—See Chic. City 

GE Bes dncnseéahendoatadsenon 
Camden Gloucester & oodbury Ry 
Camden Horse RR.—See Camden & Subsrban 
re te Inter-State Ry.—See Ohlo Valley Elec. 
Oamien & othe | Ry.—See Pub. Serv.Cor. 
Camden & Trenton Ry.—See Riverside Trac- . 
Canal & Claiborne RR.—See N. O. Ry. & Lt... 
Canarsie RR. Co.—See Brooklyn Rap. Tran-. 
Canton-Akron Cons. Ry 
Canton-Akron Ry.—See Can.-Akr. Cons. Ry... 5 
ee a Electric Ry.—See Canton- 

on 

Canton-New Ph ateegue Ry.—See Canton- 

Akron Cons 





Corp Re yo Scranton Ry.......... 91 

Carbon Street Ry.—See Carbon Transit Co.... 69 
I, I 69 
Carolina Power & Light Co...............-.- 108 
Carolina Valley RR PERI S BF ATOR eC ee ee 35 
Cass Ave. & Fair Gr. Ry .—See United Rys Co.111 
Catharine& Bainbridge Sts.Ry.—See Un.Trac. 93 
ee ce oe ee dale 


eevee Lake Electric Ry —See Ithaca St. ay. 60 





dar per & lowa City Ry. & Light Co... 22 
Cedar ania & Marion City Ry............ 22 
Centra! alifornia Electric Co.—See on, 

RR Ge TD, ae amoe 
Central California Traction Co_........_.__- 121 


Central Crosstown RR.—See New York Rys.. 84 





Central Electric Co.—see somerset Union & 
Middlesex Lighting Co_.............. 7 
Central Elec.—See Sacramento Elec. G. & ‘Ry. 114 
Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 61 
Central Georgia Power Co. ...............-.. 69 
Central Georgia Transmission Co___....____- 69 
Central Illinois Public Service Co__._..... - 69 
Central Kentucky Traction Co.—See Kentucky 
Sn a ino eues °> 
Central Li I i i i tn il 
Central Market $:. Ry.—See Columbus Trac.Co. 33 
I 


Central Park North & East River RR. (N. Y.) 8 


Bridge Operating Co.—See Bkl Tr. Co.. 19 | Central Pass. Ry.Co.—See Atl. City &Sh. RR. 10 
Bridgeport(Conn.) Trac.—See toe, Ry. &Lt.Co.79 | Central Passcnect Ry.—See Central Traction__100 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 90 | Central Pennsylvania Traction Co_.._..____. 57 


Brid ceten & Millv. Tr.—See Am. Rys. Co... 
Sridtewater Whitman & Rockland St. Ry.— 
See So. Shore & Bost. St. Ry 


Brightwood Ry.—See Wash. Ry. & Elec. Co..126 
Bristol County St. Ry.—See Taunton & Paw- 
ee ft Meine ee mitiaaenewnms 123 
Bristol & Plainville Tramway (Conn.) _..... 19 
Bristol (Va.-Tenn.) Traction Co.....-.-. . -. 19 
British Columbia a SSS aes 135 
te SE aaccceseoaneneagcace 59 
= & men Ave. RR .—See New York Rys_. 84 


roadway Surf. RR.—See B’y & 7th Ave.RR. 84 
Sees Bridgewater & Taunton St. Ry.— 
See Old Colony St. Ry 
Brockton & East Bridgewater St. Ry.—See 


et Ce 2, Mn nnn wicthbn spebtinedace 16 
Brockton & tymouth Street n® sien heindiidin teed 104 
Brockton Street Ry “eee we gongs St. Ry. 16 
Bronx ion Co.—See Third Ave. Ry..-.-- 85 
Brooklyn Bath & wees End RR -—See B.R.T. 19 
Brooklyn & Bright. Beach—See Bklyn. R. T. 19 


Brooklyn Cable Co.—See Nassau Electric. --_. 
Brooklyn City & Newtown RR.—See Coney 


ERS TE Re Ra 21 
Brooklyn City RR ie Brookl a7 . Tran. 19 
9 | “= Crosstown RR.—See Rap. ae 
Brooklyn Heights RR.—See Brooklyn R.T.. 19 
Brooklyn & North River RR.-..-...-..-.-.-- 135 
ey gucens County & Suburban RR.— 

. Pt DE, ccnmacsenee co 19 
Brooklyn Rapid Transit (with map)-.......-.. 19 
Brooklyn Union Elevated............-...... 20 


Brownsville Avent Street Ry.—See Pitts. e. 


irm. SOD WU. «dnp cdi: din dn eiistatiie mentees be, 00 
Brunswick Termina] & Railway Sec_....._ .- 135 
Brunswick Trac.—See Public avtes RR 77 
Bryan (Tex.) & College Inter. Ry........-.. 135 
Bucks County Electric Ry............-....-.- 86 


our. a & Roch. Ry.—See Buff. & . 
i Di ccaguaeeoennaanésetiaiene 
Buffalo MR he & Lancaster Ry.—See Inter- 
national Traction 2 
Buffalo & De 
Buffalo Dunk 
& La 


w R 
rk & Western RR.—See Buffalo 
I i a ae 21 


0: | 
ai Buflaie East Side St. Ry.—See Intern. ber 21 
‘| Buffalo a Southern. RY 
: »°) Buffalo 

10%: A pay Se neg 


mg pememrpesl igi 


Buffalo Ham.&Aur. Roh f= 1560 











Buffalo & Lackavenne ae rest clon Senne 
Buffalo & Lake Erie Traction Co_...- 233. 
Buffalo Lockport & pith nd Boe arith ari 23 
Buffalo & Lockport St. Ry.—See Inter. | 
Buffalo & Ni _~ — Electric Ry.—See In- 
I 21 
Buffalo Ry.—See 4g Traction... . 21 
I nn 21 


Buffalo Tonawanda & ara Falls Electric 
RR.—See International I Sidi 
Buffalo Traction.—See International Traction 


Buffalo & Williamsville Electric Ry... ..._ 21 
Burlington Elec. Lt. & Pow... .. ..._____. 76 
Burlington County Ry ph *-+-f Burl. Co. Tran... 73 
Burlington County Transit Co... ___- 73 
Burlington (Vt.) Traction 22 
Buriastes (lowa) jo A & Light Co.—See Peo- 
ple’s Gas & Electric Co.... ............- 22 
I I i 22 
Citro ieo Waser eee Oe gk ek ee s 54 
ailro E Trac.—See Cairo Ry. & ni 27 
Cairo Ry. & vt. Co.—See Western’ than. Tieh 27 


Cairo & St. Louis Ry.—See Western 


Calais (Me.) Street Railway vs é ct. 33 


. Central Pennsylvania Traction 





Oo 
Central Ry. United Reltwere & Electric. 10 
Central Ry RR SI i aN 23 
Central Traction. —See Conse: Trac. System _100 


Chambersburg & Gettysburg Electric Ry__._. 23 
hambersb. Greencastle & Waynesb. St. Ry_.127 
Charleston City Ry.—See Charleston Consoll- 
dated my to as & ih sistnth itn ches aes 
Charleston Conso ted Ry. Gas & Electric— 
Cy ete eg en Ry. & Ltg. Co....... 27 
Charleston Consol. Ry. Ligh it 27 
Charlotte Electric Ry. i™ & Power Co... 27 
Chattanooga Elec. Ry. Chatt. Ry. & Lt. 28 
Gnattanooga Rys. Co wit ee. Ry. & Lt... 28 
attanooga Railway & Light.............. 
Chautauoua Traction Co................... 61 
Chester Darby & Phila. —See Wil. & Ches. Tr. 96 





Chester & Media Elec. Ry. Ry.—See Wil. & 


I  e@waie 96 
Chester & Philadelphia Ry............... 93 
Chester Street Ry.—See Wil. & Ches. Trac... 96 
Chester Tractio n—See e Trac. . 06 
oo mane 9 (Wyo.) Electric Ry LEid¢udhnobcame 35 

urora & De Kalb RR eS are 135 

Cio. . loom. & no ng Ry .—See Se ay os 
a i 

cobeuie'’? City & Connecting i iinecibciduets 28 

0 Re Rea 28 

Chicago Cons. Traction.—See Chicago Rys_.. 29 


Chicago & Desplaines Val.—See Am} Rys. Co. 90 





Chicago Electric Trac.—See Chic. & So. Trac. 29 
Chicago Elevated Railways_............_._. 31 
Chicago & Joliet Elec.RR.—See Am. Rys. Co. 90 
Chicago Junction RR. So. Side Elec, RR. 32 
Chicago Lake Shore & South ones ie 71 
Chicago & Milwaukee Electric. ............. 29 
Chicago & Oak Park Slovated EPA 32 
Chicago Ottawa & Peoria Ry............... 27 
Chicago Ra'iwa 3 So, (with mani PERN, Soe 29 
Chicago & Southern Traction Co........... 29 
Chieazo South Bend & Northern Indiana 
ST dicta icudade - ectlactealtbiaih, ahthiicidabe techin eases men 
Chicago Rates Traction—See Chic. aS Co... 29 
Chicago & Western—See Chic. City & Con- 
I 28 
Chippewa Valley Ry. Light & Power........ 49 
Choctaw Rallway & oe att till lg ale 68 
Christiana & Coatesville y.—See Lancas- 
ter Railway & Light — teats etiliasie eth diiaa ibe tn ti atin 
gd avapstopner & Tenth Streets RR.—See New 
' Y On Pal nn Koen she webeet dudcecsnced 84 
ie innati & Col mbus Traction Vo__._.___- 32 
cinnati Covin & Erlanger.—See Cin- 


cinnati Newport % Co vi 409309 -slasania 
Cincinnati Dayton & Toledo Traction 
Cincinnati Georgetown & Portsmouth. 
Cin. & Ham. Tract. Co—See Ohio Tract. 
Cincinnati Laurenceburg & Aur. Elec. St. Ry_ +h 
Cincinnati Milford & Loveland Traction_____. 33 
Cincinnati Newport & Covington Lt.&Tr.Co_. 4@ 
Cincinnati Street Ry.—See Cincinnati Trac... 33 
Cincinnati Traction Co 3 
NS 
Citizens’ Electric Co. — See Somerset Union & 
Middlesex Ligh tRNA eae gaa 77 
Citizens’ Elec. Li 
Citizens’ Electric Railway Light & Power Co. 
See Mansfield Railway Light & Power Co... 35 
Citizens’ Elec. St. Ry., Newbu rt, Mass... 86 
Citizens Lt. & Transit. (Pine BiUM) ....cncoce 135 
Citizens’ Pass. Ry.—See Harrisbu 
Citizens Pass. Ry., Norristown. 
V al. Trac ee ee ee ee ee ee se ee eh ee | 95 
Citizens’ Pass. Ry (Phila.)—See Union Trac. 93 
Citizens’ paroe —~» > & Power Co. (Fishkill- 
on-Hudson)—See Fishkill Electric Ry..-.. 50 
Citizens’ Ry & Lt. Co.—See United Lt. &Rys. 64 








waesial dBiin** 
Fo. coeda cme 
Co. 





JAN., 1912" | 


INDEX TO RAILWAYS 








bog mo Street Ry. (Indianapolis, Ind. \—Se0 
ilzens’ Street RA. Se Dil dtasvtitsanianb tiene 
Citizens’ Street RR. =the Memphis Street Ry- 
Oitizens’ Street Railway (Muncie, Ind.) 
Union Traction of Indiana..............- 9 
Citizens’ Traction.—See Consol. Trac. System. 109 


Citizens Traction Co., Oll City 
City Electric Ry. (Port weren, Mich.)—See 
etroit & Port Huron Shore Line......... 
ae ae ae Tick FH 4 (Rome, Ga.)—See Rome 
P, Gi ee Linch eben be ceeowoaeeesesde 
City & Site ace Railroad Co_...........-- 127 
City peatiway, Dayron. Ral: nwiemonmathaaas 42 
City Ry .Co.of Los Ang.—See Los Ang. Ry.Corp 67 
Cit ig Suburban.— United Railways & 
ectric Co. of Baltimore.___.........-..-.- 10 
City & SuburbanR ¢ .—SeePort.Ry. ms & Pow.104 
City & eg, . (Washington, D a De oti | 
CO Bs Bs EAEs Ei ocr ad csbadotseovesece 
Clarksville Street Railway & Light Co....-.. i38 

















Dayton & West. Trac.—See Ind. Col. & ast. 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 33 
Decatur Railway & Light Co -.......----.-.- 23 
Decatur Trac. & Elec.—See —— Ry. & ae 23 
Dedham (Mass.) & Franklin St. ws wa 0 ih hte 135 
alb Syca- 


De Kalb-Sycamore Elec.—See De 
| BR: 5. ,. i), eee 42 
De Kalb Sycamore & Interurban Trac_-.--.--. 42 


Trac 
Delaware County & Philadelphia Biect. Ry... 96 
Denison & Sherman Ry.—See Texas Trac. Co. 40 
Denton Railway & Light............-.-.-..-. 135 
Denver City Tramway (with map)--.-.-.-.-.--- 42 
Denver Consol. Tram.—See Denver City Tram. 7 
Denver & Intermountain 
Denver & Northwestern Ry..........-...-- 42 
Denver Realty Co.—See Denver City Tram... 42 
Denver Tramway Pow. Co. —See Den.Cy.Tram 45 
oa ey Terminals Co.—See Denver 


Cy 
Des Moines City R 





Page 

Ferries & — House Ry.—See United RR. of 
Findlay Street Ry.—See Toledo Bowling Greer a 
& Southern Traction............ = skews 124 
Fishkill yar Dl tsidenebesabecdancctouce 50 
Fitchburg & Leominster Street Ry.....__..- 50 
Flush rald & Ocilla Electric Ry..........__. 135 
oo 4 College Point Elec. Ry See N. Y. - 


s Co 
Fondgiu 1 Lac & a yo .—See East- 


ern Wisconsin Ry. & “en steht eb Gee aniunedl os 50 

Fond du Lac St. Ry. & & Light.—See Eastern 
Wisconsin a GM tdinadbdneon ee 50 
Forest City Stree 33 


t Ry. ene Cleveland Ry..-. 

Fort D Des Moines & Southern RR.—See 
**Rallroad and Industrial” Section. 

Fort George & Eleventh Ave. RR.—See New 
York Rys 

Ae Pitt 














a's da cidedhoneidddmsecncen | Gt ee Cl ee Se eiedsbuduocéasade 50 
Cleveland Barberton Coshocton & Zanesv. Ry.135 | Des Moines Electric Co_......_..-...-.-.-. 25 | Fort Smith Light : Traction BEE ner Capa 50 
Cleveland Berea Elyria & Oberlin Ry.—See Des Moines St. RR.—See Des M. City Ry... 45 DAY wayne Bluffton & Marion Traction Co... 51 

Cleveland southwestern & Columbus---_..- 33 | Des Moines Suburban Ry.—See Des M. City. 46 hg! thy & Northern Indiana Traction... 50 
Cleveland & Chagrin Falls Ry.—See Cleve. Detroit Electric — —See Detroit United Ry. 4 Fort ayne & Springfield Ry. Co.......... 51 
Youngstown & PL . Udine titb_baniows 35 | Detroit & Flint— Detroit United Ry. -- <6 ~~ Wa weston Traction Co.—See Ft. Wayne 
Cleveland City Ry.—See Cleveland Ry------- 33 | Detroit Fort Wa ne & Belle Isle Ry.—See Northern Indiana Traction Co........-.. 50 
Cleveland & Eastern Ry..........-...-.--.-.-.- 35 EU i 45 Fort Wayne Van Wert & Lime Bg ge ididitee ss 38 

Cleveland Electric Ry.—See Cleveland Ry.... 33 | Detrolt Jackson & Chicago (with map) -...-.-- 46 | Ft. Wayne & Wabash Valle Co.—See 
Cleveland Elyria & Western.—See Cleveland Detroit & Lake St. Clair Ry...__._...-.---.. 46 Ft. Wayne & Northern In an Traction... 50 
Somsiasnanar & Columbus Ry..........-. 33 | Detroit Lansing & Grand Rapids Electric. ...135 | Fort Worth Southern Trac.—See Nor. Tex. El. 51 
CRAG, Gi Fe Be 6 Mtn denn pecs ecctseesodve Detroit Monroe & Tol. Short Line Ry... 46/ Forty-second Street & Grand Street Ferry 
Cieveland Painesville & Ashtavule | 3S 35 | Detroit & Northw.—See Detroit United Ry... 45 R.—See New York Rys-.............-.-. 84 
Cleve. Painesville & Eastern . (with map). 35) Detroit & Pontiac Ry.—See Detrvit United Ry 46 worty sorone St. Manhatv. ¢ & mm Ave. 
Cleveland Rallway Company-.--.-............ 33 | Detroit & Port Huron Shore Line (with map)... 46 Third Avenue System__......-.. 85 
Cleveland & Southwestern action Co.--See Detroit Ry.—See Detroit Electric Ry_...-..-- 45 Framingham Southboro & Marlboro Street 
Cleve. Southwest & Col. Ry.............. 33 | Detroit Rochester Romeo & Lake Orlon—See Ry.—See Boston & Wo Str. Ry.... 17 
Cleveland Southwestern & Columbus Ry.-.-- 33 Demet & Fee Bia ncacecddcncksctcece 6 | Framingham Union Street Ry.—See Boston & 
Cleveland Underground Rap. Tran. Co_._..--. 135 | Detroit United Ry. (with RR cictdanecesdac 45 WRSESeee GSES Ni secs cccenctissocnccess 17 
Cleveland Youn wn & Eastern Ry_..-..-.- 35 | Detroit Ypsilanti Ann Arbor & Jackson Ry.. 46 | Frankford & Southwark Passenger Ry.—See 
CR, doit cc dcennabuceseuds 37 | Dighton Somerset & & Swansea St. Ry. Union Traction System.-...-...........-. 93 
Coal Belt Sescerie Ea aa 69 SD i Ie 17 | Frankford Tacon Holmesburg Ry......-- 97 
Coal Castle Electric Ry.—See E. Penn. ys... 108 neuen ‘healer & Fees. Gain dancodcedssesd 131 | Frederick & ddietown RR. Fred- 
Coast Counties Light & Power Co_...__.___.- 117 | Dover Gas Light Co.—See Twin State Gas & PE CE dcckcudhkbvtinudsdddsadueisddeldee 51 
Coeur d’Alene & Spokane Ry.—See Spokane I Ra a Re Py) RD | RE, Dn cccikdikdoddmnitddtincduunbiels 51 
7 PAE, GE Bn Lint haineedodbude 20 | Dover Somersworth & Rochester—See New Freeport Ralilw th 2 SD CO dikes ciginns eee 51 
Cohoes Ry.—See United Traction Co__...... 5 Hampshire Traction Co_...........-.-.-- ay Ry» vy & Power Co.—See Free- 
Colorado ay ngs & Interurban Ry....-...... 37 | Doylestown & Willow Grove Ry.—See Phila- oh. = adh then emaebimetdabianih ena 51 
Colorado Springs x ht, Heat & Power Co.— elphia Rapid Transit Co---...........-.. a preens City Ry selSeo F Fresno Traction Co.... 51 
See United Gas & Electric___....._..___-- 64 | D.D. E. B’dway & Bat.—See Third Ave. Sys. 7 Fresno Hanford & Summit Lake Inter_____-_- 35 
Colorado Springs Rapid Transit.—See Colo- Du Bols Electric & Traction Co_.........-.-. ER Nib inna me esis grind min ana 1 
rado Springs & Interurban.__..........--. 37 | Duluth St. Ry.—See Duluth Superior Tract--. 48 Fresno Gas & Electric Li ~~ Co.—See Pacific 
Columbia (S. C.) Elec. St. Ry. Light & Power. Duluth-Superior Traction............-...-. Gas & Electric Corporation..............- 114 
See Columbia Ry., Gas & Electric__._____- 37 | Dunkirk & Fredonia RR.—See Buffalo & Lake Front & 5th St. Ry.—See Unit. Trac.(Reading) 95 
Columbia & Montour Electric Ry.—See Colum- De Deen Gls ccracnseetlnne thems eke 21 | Frontier Elec. Ry.—See Internat. Trac. Co_. 21 
Se Pe BOs @ Be Gkdarncemdsdcécwcocsce 12 | Dunkirk St Ry.—See Buffalo & Lake Erie Trac. 21 | Frostburg Eckhardt & Cumberland Elec. Ry. 
Columbia Power, Light & Rallways.......... 12 | Duquesne Traction.—See Consol. Traction..102 —See Cumberland & Wes yt Re eee oe 
Columbia Ry.—See Wash. Ry. & Elec. Co---126 Fulton Elevated—See Broo p. Tran... 19 
Columbia (S.C.) Ry., Gas & lectric Co____-- 7| Bast Cleveland Ry.—See Cleveland Ry_-_--~.- 33 
Columbus Buckeye Lake & Newark Erection. 6 Be , B Gee eee 35 CGz2inesville Rallway & Power............. 52 
—See Columbus Newark & Zanesville... .- 38 | Eastern Pennsylvania Rys. Co. —— map) mais alnesville Whitesboro & Sherman Ry_...-- 135 
Columbus Delaware & Marion Elec. RR....-.-. 39 | Eastern Wisconsin Ry. & Light Co__.____.-. Galesburg Electric Motor & Power—See 
Columbus Delaware & Marion Ry-.....-...-... 39 | East Jersey St.Ry.—See Public serves Ry... o7 Galesburg a OO 2A Geb vcso kt cadens 27 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 37) East Liverpool Trac. & Light Go_._...... 48 | Galesburg Gas & El.Co.—See —— ~ sae oman Co. 27 
Columbus (Ga.) Electric Co._...........-... 37 | East Middlesex Street Ry........... ...-- 17 | Galesburg 2 Kewanee Electric Ry.._..... 62 
Columbus Grove City & Southwestern Ry.— East Newark Gas Light... ...........-.-... 7 | Galesburg > BA & ow as dist dbintin dweiimbiiek 27 
See Indiana Columbus & Eastern... ...-.. 38 | East Reading Elec. Ry.—See Reading Tract 95} Galveston Electric Co_.......... 2... - 52 
Columbus Interurban Terminal Co... _._ .-.- 38 | East St. Louls & Suburban Co. (with ao... 48 | Galveston- Houston Elec. RS EP yt 52 
Columbus Light, Heat & Power Co.......-.-.. 38 | East Shore & ae .—See ca Rys. 87 | Galveston-Houston Elec. Ry............... 52 
Columbus London & ase pgs Ry.—See In- East Side Trac Go.--See Syrac R. T...110 | Gardner one & Fitch. St. Ry....-- 56 
diana Columbus & Eastern. -.-.........-.... 38 | Easton Gonnivdaved PS dink wiiiboonnae 48 | Gary & Connect. s. (with map)-.-..... ~~ 52 
Columbus Magnetic S rings 4 & Northern Ry... 42) Easton Palmer & Bethlehem Elec. Ry.—See Gary & oe ed y. (with map)-_.....-.-- 52 
Columbus Marion uc Cian endme 39 | ~ Easton Consolidated Electric _........... 48 | Gas & El c Co. of Bergen Cousty ER ee 77 
lumbus Mt. Vernon & Mansfield Tract.—See Easton & South Beth Trans. Co.—See Easton Gas Light Co. of New Brunswick—See New 
Columb. New Albany & Johnstown Tract... 39 Ce. Bie Gs a onan Gtibbamaibnieba be 48 Brunswick Light, Heat & Power.......... 77 
Columbus New Albany & Johnstown Trac. Co. 39) Edison Electric A New Orleans—See N. O. Geary Street Park & Ocean RR..-..... ._. 116 
Columbus Newark & esville puneerte 7 z-- 38 Rallway & Lagne Re eee OS § GG Oe ns 6 dk dbs bh ntenduweididsns 52 
Columbus & Ninth Ave. RR.—See 83 | Edwards Hotel & City RR. Co__.__-___. 61 | Geneva Waterloo S. F. & Cayuga Lake Trac- 
Columbus Northern Ry., Power & * e.g 39 | Eighth Ave. RR.—See New York "gis 84 on.—See Geneva & Auburn.......... 52 
COeBtenes FOOSE Cs. ccnccassccessoangeceese 37 | Electric City Ry.—See Internat. Trac. Co... 21 | Georgetown & Lexi n Traction Co.—See 

Columbus (Ga.) RR.—See Columbus Elec. Co. 37 Electric Traction (Phila, Pa.)—See Un. ..- 93 Kentucky Trac. & Term..........,.....-.. 65 
Columbus Ry.—See Sry, _—? & Lt. Co.. 37/| Elgin ames & Southern Traction—See Au- Georgetown Rowley & Ipswich—See Bay State 
Qolumbus Rallway & i 3 RE eee 37 rora Bigia SRILG wi die Steed diode ithine 28 EL NG bbe othinin ddl ew ebnihiidbhin a acmbaee 

tum bus Traction Co Col. Ry. & Lt.Co. 38 | Elizabeth Now Brunswick & Trenton—See Georgetown & Tenallytown Ry.—See Wash. 
Columbus Urbana & Western Ry-.--.---.-.--. 135 Public Service Corporation._...........-- 76 Te Mb Main nd tiisnchiies ociggbiiibindidaiiinnis 6 
Commonwealth Avenue Street Ry.—See Mid- Elizabeth Plainfield & Central Jersey—See Georgia Elec. paues S OP — Ga. Ry. & El... 9 

dlesex & Boston Street oo oeneusmninten 16 Te GUO Bt. canudéimshocetiinascaokdu TO | SHUG Bebe, FON. @. BebO~sscvocdvccdssscudé 68 
Commonwealth Pow.,Ry.&Lt.Co. (with map) 54/ Elizabeth & Raritan River Street Ry.—See G la Ry. & Electric ‘Co siinhcn dittneitihin dipabatiiices 9 
Commonwealth Power Co.—See Consumers’ SS REE PEE: SSI CREP RE 78 | Georgia Ry. & Power Co.—See Ga. Ry. & Elec. R 

Pee Ge... .ncsnnndadmasdaiidimn mnie’ 54 pe eee ar 125 |G ettysburg 1 Pass. ny. .—See Union Trac. Sys. 9 
Compton Heights Union De & Merchants’ jeaheestows & Florin Street Ry.......... 65 | Get os a nn Gnbiniethip nh dpamiin tie 35 

Terminal Ry.—See Uni Rallwa ] asm * BS @ WOVE Bl cncccececessce 3 es sendy Hill & Ft. Edward Street 
Concord Maynard & Hudson Street Ry... .-. 69 Elmira Water, Light & RR ph United Gas .—See Hudson Valley Ry........_.-. 5 
ee | ree eee ee 39 ee et Tee 64 Globe Street Ry.—See Old Colony Street Ry. 17 
Coney I ie i: SD, I ie ma 2 OR Bee eee C0... .. .cctdnccncedbad bans 49 | Gloucester Essex & Beverly—See Bay State__ 16 
Coney Isiand & Gravesend.—See B .R.T. 19 | Elwood Elect.—See Union Tract. of Ind ._.. 7 | Gloucester & Rockport—See Bay State_-_____- 16 
Conest Srgction. —See Lan. Co. Ry. & Lt. 63/ Elyria Grafton & Southern—See Cleveland Gloucester St. Ry.—See Bay State Street_-- _- 16 
C cut Now 5 ERE SET FS TELE uth Western & Columbus Ry -..... ..... 33 Goff’s Falls Litch. & Hud.—See Man. Trac. 

Connecticut Diiceandisdibbns chametoad 79 | Elyria & Oberlin—See Clev. S. W. & Col_._.. 33 eR). ee ee eee 69 
Connecticut Valley Street I odine cuseove 56 | Empire Pass. Ry.—See Union Trac. System... 93 | Gogebic & Iron Counties Ry. & Light—See 
OConnelisvilie Suburban Street Ry.—See West Ephrata & Adamstown Ry.—See Lancaster Ironwood & Bessemer Ry. & Lt_-__-.___. 60 

ee ee CED ow ne shéus akeoebe 102 a , 4 ees Ge octksdbdkwaah ap Sake ene Goshen South Bend & Chic. RR.—See Gary 
Conshohocken Ry —See Schuylkill Valley_... 96) Erie Electric Motor Co.—See Buffalo & Lake CRORE Bi Gok didiiitisign dpdaves decked 52 
Consolida iway Co. Conn. Co..... 79 ee Sees GR. wo wo ewanetans apusobh bine 21 | Grand Rapids Gd. Haven & Muskegon Ry... 56 
Consolidated Raliwa Light & Power Co. Erie Rapid Transit Co.—See Buffalo & Lake Grand Rapids Holland & Chic. Ry...._.___- 54 

I eee 128 Ge SHR Gn a ccccccécasbcactsadunsen 21 | Grand Ra +: Holland & Lake ohigan Ry. 
nsolidated Ry. & Power (Fayettevilie,N.C.) 135 Erle Traction v.. Ls scien beige Wis dtl ati ain ap dah tikcek ah cea 49 —See Rapids Holland & Chi Ry... 54 

Consolidated oe & Power Co.—See Utah Tt? 2 Sn iincancnusnnbdetbbbeboeabants 135 | Grand Rapids- uskegon Power Co. ee Con- 
RAE Gb A ct. cia dadbbahosmobee 112 | Escanaba (Mich 5 BE Wn Scbdacandocda 49 Pe 2 Cn nnonnsnechletbbs abuile 54 

Consolidated Traction of New Jersey......-.-. 78 | Essex & Hudson Gas Co_-_.....-...-..-.-.-. oh... lk eee 54 
Consolidated Traction of Pittsburgh, ee 100 | Evansville & East. Elec. Ry.—See Evansville Grand St. & Newtown—See Bkin. Rap. Tran. 19 . . 
Continental Paaet iy Ses Walon Tras Ba | Re OO ALT ~SeS Hivaaaviiie “& © | OMEn TS peat & Light Co.—Seo edepah 

ontinen assenger — nion Trac... vansville ectric —_— vansvilie oO aviady SLO 5S. att 36° 
Corning & Painted A > ape Mapie te ce Apter es 49 | Great Falls & Old. Dominion RR. soars aoe m 
voraee Cons. St. Ye ae K. C. St. Ry. & mn Sve. Hend. & Owensboro.—See Evans- Qs yertetyy A Gas .& Peeve tree ae - 
oo Soe been bide 6000 cbbandoudéenéeu GEO. BeN On wccn wen ccsdeexentos kh OU Oe er PE eet 
Oorsiana I 4¢C | Evansville & Mt. Ver. Elec. Ry«—See. Byans:: « “Green Bay Trab. Co-+See Wisc. Pub: Berv. Co. 56 
County Traction Co. (Chicago) ..........--.. 31 Wee. fe, CO. acannssnnnne we. 188: ‘Greene & Coates Sts. Philadelphia Passenger 
Crosstown St. R (Buffalo) See Inter. Trac. 21 | Evansville =a; Fain ton. “Tra etion 1 Oe.-—-Ses » of Ry.—See Union Traction System.____.__. 93 
Crosstown St.— Columbus Ry. & Lt. Co... $7 | okt VaRSV fa seus 1D, dadiana Traction... 49 Greenfield Deerfield & Northampton St. Ry. 
Oumberland & Westernport — MOD De 40) ‘Evansville Rallways 49ST) upees siss.. 49 —Conn. Valle St Lee 56 
" ansville Princeton & Vincennes Inter. Ry.— Greenfield & rner’ Falls St. Ry.—See 
D2llas Electric eGo anid OU Dr oaws ''469°" See Evansville & Southern Indiana Trac. Co. 49 CoGe, VOR Gh, Divine cntenat nc teicn 56 
allas Interu orpor' pag BR at a 135 | Evansville Suburban & Newburgh Ry-_-_.---.- 50 | Greenp. & Lorimer St. ret ts Bkin. Rap. Tran 19 
Danbitty ‘Gaunt: £3 oe el Serest +: Cys ae. 40 | Evansv. & Southern Indiana Traction Co,... 49 | Greensboro Electric Co.—See North Car. Pub- 
Danville & Blooms y.—See Col. Power, Evansville Term. Ry.—See Evansville Rys.Co. 49 BP MEET PES WG bc odmanpanwcidtusiiiti in bikes 56 
Se GES, ohn ak ahdinddwasdedtie 12 | Everett Ry. & Electric Co.—See Everett Ry. Greenville Spartanburg & Anderson Ry. _____ 56 
Danville Consumers CE COO ect cihithieettibedie did 25 Lae Oy WEE Geb aus ccckbnoedcbactscuns 119 | Greenville (S. C.) Traction Co_....________. 56 
Danville & East. lll. Ry. : > Ill. Tract. Co.. 25 | Everett Ry., Light x Weel GOiecdaescecoua 119 | Greenwich & Schuylerev'lle Elec. RR.—See 
Danville & Nerthern—See Danv. St. Ry.&Lt. 23| Everett & RON On oe 135 I 5 
Danville & Southeastern Ry___._.......--..- 25 | Everett Water Co. A. 7A Ever. Ry. Lt. & Wat.119 | Greenwich Tramway Co. — Conn. Co._.... 79 
Danville (Ill.) Street Ry. & L! ght PRON Cae i 23 Groton & Stonington St. Ry__.._______.._._. 56 
Danville Urbana & Champ paign ny elidel tilt tls 25 Fair Haven & Westville RR.—See Conn Co. 79} Gulfport & Missise eg wey Traction Co... _- 57 
Darby Medla & Chester Ry. e afie. i 5 L . - = airmont & Clarksburg Traction Co ___.. __. Guthrie St. Ry.— Oklahoma Ry....-.... 88 
Darby & Yeadon St. Ry.—See Phila rw Fairmont & Mannington Trac.—See Fairmont 
Dayton Covington & Piqua Traction._ - a2 & Clarksburg Traction................... Hiaectstown & Boonsboro Ry.—See Hagers- 
Dayton & Northern Traction Co.—See Indiana Fairmount Park & Haddington Pas Ry.— I i 57 
Columbus & MWastern.._..__............. See Hestonville Mantua & Fairmount... . 93 | Hagerstown & Myersville Ry.—See Hagers.Ry 57 
Dayton (O.) Power ‘% "Light SE ae aipeeer 135 | Fairmount Park Transportation Co......... 92 | Hagerstown & Northern Ry.—See Hagers. Ry. 57 
Dayton & Soldiers’ Home RR.—See City Ry. 42) Fargo & Moorehead Street Ry Co._....-... i 0 a a 57 
Deyvea gare & Urbana Elec. Ry.—See Farmington Street Ry.—See Conn. Co....... 79 | Halifax Electric Tram____._...._....___.... 131 
Ind Dire cilhvn whiten drkin tile wate tmdina Federal Light & Traction Co............. 2 86 | Hamburg Ry. Co.—See Buff. & L. Erle Trac_. 21 
Dayton Hig “ye & Serpe Southern_.-..-.. 42 | Federal Street & Pleasant Valley Ry.—See Hamilton & Lindenwald El. Trans.—See Cin. 
Se ES cnn cn chbomnncane 135 United Traction System, Pittsburgh __._ _. 100 Dayton & Toledo Traction......__._...._. 30 
Dayton Traytion See Cin: Day. & Tol. Trae.Co 39 | Felicity & Bethel RR.—See Cin. on ATES Hammond Chicago Heights & Southern....-.-. 135 
Dayton & Troy Electric.................-- 42 @ FOCON. wsdsntsticadiieckbsscdens... Hammond Whiting & East Chic. Ry_.....-- 29 
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ampshire qrcenter widen: te Public Utilities Co—See Kekeme | Marestilos Water @ ““e 
P okomo Cc oa Water @ Light Oo. .....--<0--+-~ 
nee & Bitoknan Rg MAREE ~~ si ab a 128 Marion & West-...-.---.-.--.---.;------ opie town (iow Cows) ~ty Se & Ry... ... 69 
Harrisburg City Pass.—See Harrisburg Trac.. 57| Kokomo Ry. & ye. —See Kokomo aryland Electric Rys.................... 11 
Harrisb. & Hummelst.—See Cent. Penn. Trac. 57 Marion & Western m Oo......-.---- 63 | Marysville-Tolusa eee Nor. Elec. Ry_117 
Harris Mechanicsburg Ry.— Kutztown & Fleetwood Street Ry.—See Mason City & Clear RPh tes 
See Vales." TRRONER GOs cccccccccaccccese 57 Allentown & Reading.............-...-- Massachusetts ys — (with map). 16 
Horisb IR i ned ah edne 57 assac ee RR ay ee 
artford Rockville Tra ackawanna Vall. Trac.—See ton Ry.. fs Mattoon y. Co tre ng mg Ill. P. 8S. Co. 87 
= Conn aoe >i ene: Oee - - _ 79 eckawanne & Wyoming Vall. Rap. Tr. Co..118 | Maumee vs ae "halleage & Light Co_....._. 
Hartford & Socin eneld I a ditin a tidigint 24 | Lacoma Street Ry....-..........--------- 83 McGavock & Mt. Vernon Horse RR.— 
Hartford Stree Bice ete Connecticut Co.... 79 SOY BOP acncccgsnectwcnsecceocsce 63 Nashville Ry. & Light Co................ 73 
Ha rg Traction Go niin anadleniiinion bth 57 are & panpers Traction .....--.---- 51 | Meadville & Cambridge Springs Street Ry.... 71 
Havana Electric Ry. (Cuba) -...-.-..--.--.-- 131 ioe Ft. Wayne & Meadville & Conneaut e Traction.—See 
Haverhili & yo ~ oll “> | eee re N orthern —_—- Ys: aa North Western Pennsylvania Ry_......--- 
Haverhill & Andover (see Bay State St. Ry.) - Lake Charles Ry. Light & Water Works..... 1,63 | Meadville (Pa.) Trac. ee Rorthw. Penn. 2 ae 71 
Haverhill Sy t. & Danv.—See Bay State St. te Lake Erie bow ng “agen & Napoleon af ak 17 | Media Glen Riddle & Rock 
Helena Lig org Railway Co..........------ 58 | Lake Erie Trac. Co.—See Buff. & L. Erie Trac. 21 Power & Transportation._..._._..._...._. . 05 
pee le a RR LAR GO Be Lake Erie & Youngstown.................. 135 | Memphis Street Ry_........._.-_..-.._.. 71 


—See. Utica & Mohawk Valley Ry---.----- 1 4 
pee = alg Mantua & —— Pass. Ry-- a4 
Holyoke Street R ae ee 58 
coat a Rapid nsit & Land Oo.....-.--- 131 
Hoosac Valley St. Ry.—See Berkshire St. Ry. 80 
Hot Son Falls ge SO. Ue Cl bbanebe awa e 80 

oO OS Ea Sa 
Houghton County PR ireet Ry. (Mich.)—See 

Houghton Count 4 Traction Co......---- 58 
Houghton ee action Co inicchaitelliahdnan ey babies 58 
Housten Blectric Oo. ............<.c-e<ce 52 
Hudson County Gas 2 00 Sid ceeiiee owinewed 77 
Hudson River & Eastern Traction Co..--.-.-.-- 88 
Hudson River Traction Co.—See N.J. & Hud- 

son River Ry. & Ferry Co.........------ 78 
arene Pg ad Ry.—See United Traction Co. p. 

umboldt Transit OCo...........-.....-..--- 
~~ & Charl. RR—See Ohio Valley Electric ue 
montineton Al. " —See L. 1. Gons. Elec. Cos. 66 
Hyde Park Elec. Light (Mass. Elec. Cos.).... 16 


noisCentral Traction Co.—See Ill. Trac. Co 25 

liinols Traction Co. (with map) .....-------- eas 
Iilinois Valley _ & Biase... -. os ccc ecoegs 
Illinois Valley Ry. Co.—See Chicago binds 


a  eeenende 27 
Illinois Western Ry. Co........-....-------- 36 
Indiana Cshuimben’ & Eastern Traction Co_... 38 


Indiana Northern Traction Co.—See Ind. 
ee eked waose een etm 
Indiana Ry.—See Chicago South Bend & 
Northern Indiana Ry... -cccccccccces-ce 120 
Indiana Union Traction Co_............--- 7 
Indianapolis & Cincinnati Traction Co-----.-- 60 
— olis Coal Trac. Co.—See Terre Ha 
Indianapolis Columbus & South. Trac. Co... 59 
Indianapolis Crawfordsville & West. Trac. Co. 60 
Indianapolis & Eastern Ry. Co.—See Terre 
By Teens Te i ee ewan 
Indianapolis & Greenfield Rapid Transit—See 
Terre Haute Indianap. & Eastern Ry------ 59 
Indianapolis & Louisville Traction Co.-....-- 68 
Indianapolis & Martinsville Rapid Transit Co. 60 
Indianapolis Newcastle & Toledo El. Ry-.-.---- 60 
Indianapolis Northern Traction Co.—See 
Cees SOIR EI... ciccocucabbceumcatque 9 
Indianapolis & Northwestern Traction Co. 60 
Ind. Shelbyv’lle & Southeastern Traction Co. 














—See Ind. & Cin. Traction Co.__...------ 
Indianapolis & Southeastern Traction Co.— 

See Ee. & Gk. Sink cn cocdecesesend 60 
Indianapolis Street Ry_........-.-.-..--.---- 59 
Indianapolis Traction Ps Terminal Co._....-- 59 
Indianapolis & Western Traction Co.—See 

Terre Haute Ind. & East. Traction..-.-.-.--- 5 


Inter-Mountain Ry.—See Denver & Inter- ‘ 


Internat. Trac. Rys.—See Int. Trac. Co__-_-_-- ks 
International Transit Co.(Sault Ste. Marie) -..135 
Inter-State Consolidated Street R 


Interurban Ry. & Terminal Co............- 33 

Ottumway & S. E. Electric......-. 135 
Some G Bees Ea. Giincceucadcdaqoccecece r | 
Ironwood & Bessemer Ry. & Lt_..-.--.------ 
Ithaca Street R 


chigan 
Jackson (Miss.) Elec. —-" Light & Power Co. 
—See Edwards Hotel & City RR 

Jackson (Tenn.) Ry. & UO. « cisiede o+ Ow 
Jacksonville (Fla.) Elec. Co.—See Jacksonv. 

Te Gl. Ldnbbwendeuradbpeeduuboesed 
Jacksonville (Fla.) Traction Co 
Jacksonville Gas, ht & 

Jacksonville Ry. ain aes ui nth ese 23 
Jacksonville Ry. & Lt. Co.—See Ill. Trac. Co.. 23 
Jamestown Street Ry..............-...-.-- 6 
Janesville (Wis.) Traction Co.—See Union Ry., 

I I a aa a a i Se a 121 
Jersey Central Traction Co..........-....-- 62 
saceey or & Bergen a See Mig Co. 78 
Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of New J Sicor. sk 
Jersey City Hob. & Pat.—See Pub. Serv. Ry... 
Johnstown Pass. Ry.—See Johnstown Trac. fe 
Johnstown Traction OCo........<--<ec-<ecee 
Joliet Plainfield & Aurora RR.—See Joliet & 
Southern Trac. Co 


v7) 





Joliet RR.—See Chicago & Joliet Electric Ry. 90 
goliet & Southern Trac. Co.-............-.... 61 
Joplin & Pittsburgh Ry. Oo................ 97 
yanewhs Valley Traction Oo. .........-... 92 
ansas City Elev. Ry.—See K.C. Ry. & Lt... 61 
Kansas City-Leavenworth RR —See Kansas 
Ur ot 
Kansas City Rallway & I saat teks «ne dedadiastn dias 
Kansas _ Be IY CO a i en te sen een tn ine $2 
Benosha Biectrio Ry... ....cecccmnceeee aa, a 
MORSUGRy Fey. TIROUORM. 2. nccccccccancceecea 135 


Kentucky Securities Corporation 
Kentucky Trac. & Term. C 


0.—See Kentucky 


Securities Corporation................... 65 
Keokuk (Iowa) Electric Co_.........____.___ 62 
BF EE ee en aaa 62 
Kingsbridge RR.—See Union Ry._..______. 85 
Kings Co. Elevated—See Bklyn. . Gaion Elev... 20 
Kings Co. Traction—See Nassau Electric__.. 20 


Kingston Consolidated RR 

Kittanning & Leechb 

Knoxville Ry. & Light Oo......-.......... 63 

Knoxv'lle Traction—See Knox. Ry. &Lt. Co. 63 

Kokomo Frankfort & Western Trac. Co.—See 
Kokomo Marion & Western Trac. Co 

Kokomo Marion & Western Traction 


Eineston City RR.—See Kingston Cons. Ry. 2 








Lake Roland Elevated—See United Rys. & 


Electric Co. of Baltimore...._.___....... 10 
Lake Shore Electric (Cleveland) aan map). 35 
Lakeside Ry., noy City, 

SORE «Pin did ntiedtiadkimtanddoesd 
Lake Street Elevated RR.—See Chicago & 

Oak Park Elevated Ry.................. 32 
Lake View L. & Impt. Co.—See Canton-Akron 

Mes FEN none as ondnimntiddawelliesksdaten 
Lancaster RR. Lan. Co. Ry. & Lt.Co 63 
Leameeseer & UGIGtick <i dnnuebectaodcdisu 64 

caster County Ry. & Light Co.......... 63 
Lancaster PES niGbhn cbadadidmaaoonow 64 
Lancaster Gas Light Fuel Co.—See Lan- 

caster Cesniy Ry. & —y Sere 63 
Lancaster Mec anlesbuan New Holland... 64 
Lancaster Petersburgh & Manheim.......... 64 
Lancaster & gusery ye Street Ry.......... 64 
Lancaster & ky Ss ring? By es EX 64 
Lancaster Trac. Co.—See c. Co. Ry. & Lt. 63 
Lancaster Willow St. Lam. & Stras. Ry...... 64 
Lancaster & York Ry rnace aren RG idem tania 64 
Lansing & Jackson Ry, Co.—See Mich.Un.Rys 60 





La Porte & Mich. Che y "Ry -—See Nor. ind. Ry.120 
Las Vegas Railwa Peer OO 2csncodedcke 35 
Lawrence & Reading—See i Elec. Cos... A 
Lebanon Valley St Ry.—See Reading Trans Co. 


Lehigh Valle rf > Tronalt Co. (with map) i adalat di 7 
Loguinotes a St. Ry.—See Worcester 


RR I i re Sars rrr 81 
Pe Boas ‘Shirley & Ayer St. Ry.—See 
hs wnt He Leominster Street Ry......-- 50 
Lewisburg er & Watsontown Passeuser Ry 71 
Lewiston Auburn RR.—See Lewiston 
Augusta 4 i 65 
Lewtben Augusta & Waterville St. Ry...... 65 
Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Watery. St. Ry_.......-... 65 
Lewiston Connecting Bri gah» & Int. Trac... 21 
Lewiston & You oungstown ntier RR.....-- 86 
Lewistown & R . .» %. ees 65 
Lexington Avenue & Pavonia Ferry Ry.— 
WB BR BR RSP EE errr ee 83 
Lexington & Boston St. Ry... ...-....--- 16 


Lexington & Interurban Rys.—See Kentucky 


Securities Corporation.£. .... ~~ ..<cececnece 65 
Lexington Ry.—See Kentucky Trac. & Term. 65 
Lexington Utilities Co.—See Ky. Secur. Corp. 65 
Lima Electric Ry. | Rae ee 38 
Lima Findlay & Toledo—See Western Ohio Ry. 65 
Sp Electric Light & RR.......-.- 135 
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 38 
UN. Tay I NO pices: aiid el alll i ne lccth aati 135 
Lincoln (Neb ) * Traction GS RE Ly Aye ae 65 
Lindell Ry.—See United Rallways Co... .... 111 
pe bg ety & Blue Mtn.—See Cent. Pa. Trac. 57 

tle Rock Railway & Electric Co___....... 


65 
Lockport & Olcott—See Internat. Traction... 21 
Lombard & South Street snesenee 4 a 


See Frankford & somaues 
Lonaconi Midland n Feoath ye 
Seecvetnd” & Western — LEN nape 


London & Lake Erie Ry. & Transporiatioa__131 

London (Canada) Street Ry 131 

Long Island l. El 

Ong pe pe Electric Ry 
yo & Trac tien Brooklyn Rap. Tr... 

Lookout iconcatn R 

poreiaathereand RR.—See Lake Shore Elec . 

Lorain St RR.—See Lake Shore Elec. Ry -..-. 

os Angeles Interurban Ry............--.- 7 

Los Angeles ects —See 





Sooo 


¢ 
: 





Rys.. 
“Bay State St. . 


ss 2 eae eae ee ee eee ee & = & 
i i ee ee 


"es ean eaesee ea <4 & 
--—- --—-—-— =- 


n Ry. 
Mahonin & Shenango Ry. & Light Co.—See 
Republic BY in *. Lt. Co. (with map) 
peat —See Rep. Ry. 
Manchester & Fett St. Ry.—See Man. 


28 
Lt._..128 
Trac. 


Saghesean Bridge (N. Y.) 3 
Manhattan Elevated -¥.) 3-Gen “ 


way 

Indus 
Manila Electric RR. & Reo. Pte coabies 132 
Manila Suburban Rys..................._. 132 
Manistee Light & Traction _.__...........- 69 
Mansfield Rallway Lig . “t Power Co........ 35 
Marion Bluffton Sieteen Traction Co...... 12 
Marion City Ry.—See Un. Tr. of Ind_....... v 
Marion Railway Licht & Power Co____.__._.._... 39 
Marion & Suburban Ry. Co_............... 39 
Marion & Western Ry. Lt. & Pow. Co........ 39 
Market St. El. Pass. R .—See Phila. Rap. Tr. 92 
Market St. Ry.—See nited RR. of San Fran 1 
Marlboro & Westboro Street  aabiliveres Wor- 

cester Consolidated Street Ry_......._.._. 81 
Marquette County Gas & Electric Ne din atic 60 





Menominee & Marinette Licht & Traction.__.135 
Mercer Co. Traction—See ton St. Ry... 96 
Merchants’ a Light Co.—See New Or- 


SD Ge SR i ce in wiieb eee dintinees 81 
Meriden Horse RR.—See Conn. Co.......... 79 
eriden Southington & Compounce Tram.— 
I Bn wtitccidmiciiakbamieamce 79 
Meridian Light & Ry. Co..............--.. 71 
Merrimac Valley Elec. Co.................. 86 
Met. Crosstown RR.—See New York Rys---- 4 
Metropolitan Elec.—See United Tr. of Reading 9 
Metropolitan RR.—See Wash. Ry. & ies. 8126 
a St. Ry.—See Kansas Oilty Ry. & me 
Metropolitan St. Ry. (N. Y.)—See N. Y. Rys. 8&3 
Metropolitan West Side Elev. Ry. (Chicago) -. Ro 3 


Mexican Light = Power, Ltd 
Mexican Tramways Co 

Mexico Santa Fe % Perry Traction 
cig, & Toledg & Germentown-—-fee Cin. Day- 

















Michigan Ci os Teastinn Co.—See Chicago Sou. 

Bend & Northern NG 4... cinninitioduiaised 120 
eT EPR ae i ea aes 54 
Michigan Traction—See Mich. United Rys_._.. 60 
Michigan Trac. Exten. Co.—See Mich. Un. Rys. 60 
Michigan United Rys. Co. _.__..___...---_-. 60 
Middieb. Wareham & Buzzard’s Bay St. Ry.— 

New ord & Onset St. Ry.......... 78 

ddiesex & Boston Street Ry............-. 16 

ddilesex Elec. Light & Power Co_.......-. 76 
Middlesex & Symerset Trac.—See Pub.Serv.Ry 78 
Middletown H. & S.—See Harrisb. Traction... 57 
Middletown (Conn.) St. Ry. —See Conn. Co.. 79 
Milford Holliston & Framingham St. Ry.— 

See Milford & Uxbridge Street Ry........ 71 
Milford & Uxbridge Street Ry_..._......... 71 
pauer @ Beaver Goreus: Few. 2... cen cccuccs 56 
ee a & Sharpsburg Street Ry.—See 

Sag FEE TESA IN NE OSES 00 
Millville Traction QE RY RS De Ee Seer ae eee Pe 1 


7 
Milwaukee Electric Ry. & Light (with map)... 72 
Milwaukee Light. Heat & Trac. (with map)... 71 
Milwaukee Northern Ry.................-.. 23 
Milwaukee St. Ry. —See Milw. Elec. Ry.& Lt. 72 
Mineral Wells Electric Co.................. 35 
Minneapolis & St. P. ‘ae Twin eng 72 


mee lis St. Ry.—See Twin City Rap. Tr. 72 
Minn. St. Paul Roch. & Dubuque Elec. Trac. “oor 
Miss. Vailey I ed ties 35 
Missourt & Kansas Interurban Ry ...... _. "32 
DED DRGUNGD MEMS oud os dm wotieosednecode 112 
Missouri henge im & Traction Co........ 135 
BS RR ray eras 73 
Mobile St. RR. rae Mobile Light & RR..... 73 
Monmouth County « ‘a FO Dt RE Ee 66 
Monongahela Street Railway__._._......... 


02 
Monterey & Pac. Gr. oy Re “eR. Power....135 
Monterey (Mex.) Railway, "iieht & Power___135 
Montgomery Co. Pass. Ry .—See Schuyl. V.Tr. 96 
Montgomery Light & Trac. 73 
ayy Transl 


-—See Mont. (Ala. Nee > ae 1 
af -—See Mont. (Ala.) L 
agontaguneny (Ala.) Trac. Co.—See Montgom- 

I, Ne nd ce acouennwe 73 

Montreal Street Ry.—See Mont. Tramways. _132 
Montross ‘Tramways Oo. .....<ce<ceccccuce 13 
bi ee ee & Power—See serene 


Montville ay 
Montoursville Sint Tl irthininniinecen th ehan a héuesemmmenatiads 73 
ee ay ee El. St. Ry.—See Consol, Trac...102 
Traction 


Mt. on vy. F 
my, oe neline Plane Ry.—Sec P. & B. 


actio a ersten 
Mt. Vernon (O.) Ry. & Lt. Co....-..--..-... 


Mt. Washington Street R an Pitts Rwys. 06 

Mousam River RR.—See Ati. Shore Ry.....112 
uncie Hartford & Ft. Wayne Trac. Co.—See 

Indiana Union 


Muncie &  pepqaypteppeage ns 
Muncie & Union City Trac. Co.—See Ind. 
Union Trac. 


Munici Co.—See Cleveland R 
M Lt. & Trac. Co eee Vatt. Lt. &@R: 
Muskegon Traction & ng Co 


Muskogee Electric rection. 
- & aes 





Ai stracansets is Pier RR.—See Rhode Island Co, 
.--See Bos. & N . ?. e 

Nashville 4 sel RR.—See Nashv. R 

Nashville Ry. & po sat 

Nashvili¢ Street R 

Nassau 


7 


7—See Nashv. hak * 


Netherlands Tramway 
Nevada County Trae@on........-.<«<««-<«<- 
Nevada (Mo.) Water, Light & & Traction 
ee perpen Ry.—See United Trac. 
New ‘Albany St. RR.—See Louis. & So. Ind. Tr 
Newark Cons. Gas 
Newark Pass. Ry. . Trac. Co__..- 
Newark Plank Road .—See Consol. Trac. of NJ 
Mowarh & South Orange nyt —See Public Ser- 


~~ vw Brangwick it: Heat ss Be TP nnane ee 


a? Ry .—See 
Newburg & Orange Lake R 


County Traction 


Co. Reng ihn 
.—See Orange 
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INDEX TO RAILWAYS. 139 
ae. Page. . Page. 
Newcastle & Delaware City Trac._........_- wectels & Atlantic Terminal—See Va. Ry. & Old Colony St. Ry.—See Bay State St. Ry__. 16 
New Castle Electric Co yee ie Republic Ry. & Sin itd c'gsins ahh ondaade ob ee eem 108 | Olean Rock City & Bradfor afm -—See Ww 
ET Gs innit on we oisbetnaise maith Gemini dike mule Norfolis & Bristol 


New" Castle Traction—See Republic Ry. ; 
Light Co 





Street R 
N oe OA. St. Ry.—-See 


a ea ail Til cailal i Ral Al a aa illite 28 ‘i sontiziivtaoimesa., Lij—_seeiin oe 
New d Inv. & Security Co_........... 81 | Norfolk Cit R.—See Nor. Ry. & ..108 
New Hampshire Electric —— enh aeecditime 57 | Norfolk & \denaaamaeeg Trac. Co.—See Va. Ry. 
— eo & Centr. St. Ry. Conn. Co.. 79 SP Ciisdie on dks che dawe ciddud wu 10 
yen Sirens By y.—See Conn. Co....... 79 Norfolk ( va> ni, © is @ Sb dd atin ahweudar 108 
New Holend lue Ball & Terre Hiil St. Ry... 64) Norfolk Street RR.—See Norf. Ry. & Lt. Co..108 
ew eer 4 & srucson River Ry. & Ferry— Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 17 
GEE Mic eddetndeooené 78 | Norristown Pass. Ry.—See Snag itil Valley 
New Jersey & ned ETS Sraguen istic aaah ti 125 BEG: ctikmenocndihandahndbaciaboowsdel 06 
ew Jersey Traction— Con. Trac. Sys.... 78 Northampton BGGS. Pl an tccrnsiagddiawobbed 86 
New London & East wo St. Ry. Pet Aine re . 81 mpton & Amherst St.. Ry.—See Con- 
New London Street 3 »: Santina 79 necticut Valley St. Ry...........-...-... 
New Orleans & Carroliton RR. Light & Power Northampton eiston vy Washington Traction. 48 
Co.—See New Orleans Ry........-..--.---.- 81 | Northampton Traction Co. (Segsen. Pa.)—See 
New Orleans City RR. ioe ome | Or. Sasa 81 Northamp. East. & Wash. Trac___.....-.. 48 
New Orl. City & Lake RR.—See N. O .-.. 81 | Northern Cambria Street Ry... abiseeitaes + a deals tall ” 
New Orleans Gas Light Co.—See New Orleans North Carolina Public 5 ie | aid len tn iniliaieigl 
Ree. 20 De, 0. nn neeanennbenuaneene 81 | North Hudson County R See Public Ser. Ly H 
New Orleans igh -— RR.—See New Orleans North Jersey St. R c Service Ry. 7 
DT Gs DH, onadanccousmmmanstbenecs 81 | North River R Pua Se oP acy Valley eR eéani 
iow Orleans aoe ie Co. (with map).... 81} Northern Cam a Street My 2 i ell a eal > 
See New Orleans Northern Electric Co oe or. Elec. Ry....117 
me ny Ube jimenanmnanmsenninnt 81 | Northern Electric Ry. (Cal.)................ 117 
Newport & beg . Street Ry .—See Cincinnati Northern Electric Ry. (Scranton)........... 135 
Newport & Covington................... 40 | Northern Illinois Light & grection Oo noth abe aie 27 
Newport Illum.—See N & Fall River... 17| Northern Indiana Ry.—See Chicago South 
Newport St. Ry.—See Newport & Fall River. 17 Bend & Northern Indiana Ry..........-- 120 
Newport & F River Street Ry....-.-..... 17 | Northern Texas Electric Co._..__.._-...... 1 
Newport News & Old Point Ry. & Electric... 67 | Northern Texas } Traction (Fort Worth) -..--.- 1 
N Providence Street Ry......-.-.- 86 | Northern Ohlo Trac. & Light Co. (with = 
Newton & Bos. St. Ry.—See Middicsex & Bos. 16/| Northern Ohio Trectien. —See Northern O 
Newton St. s 4 Middlesex & Bos. St. Ry. 16 Traction & Light Co..........--.-<«s<-- 5 
ville atertown St. Ry.—See Mid- Northumberland Co. fart Ry. & Light-..-.--. 135 
ie A Rel a INT AN Te 16 | Northwestern Elevated (Chicago) ........-.- 32 
Newtown Ry.—See N. Y. & Queens Co. Ry... 66) Northwestern Pennsylvania Ry..._...-.-.--. 71 
ew W urg & Flatbush RR.—See Norwalk Gas & Electric Co Cleveland & 
Broo ili. eR lt 19 Southwestern & Colum bus_._...........-- 33 
New York Auburn & Lansing RR_........-.. 135 | Norwich Street Ry  * aawe 79 
New York City Interborough Ry. Co_._-...... 85 | Norwick & Westerly TIESROR OB. .cskiacsssok 87 
. & Harlem RR.—See New York Rys.... 84 
N.Y. & Long Isiand Traction.............. 6 Oitviand it BR cin tin itiein ated alee 135 
New York New Haven & Hartford Ry__.-_-_-- akland Antioch & Eastern.............-- 135 


aa & & — Shore Ry.—See Long Island 
N.Y. & North Shore Traction (Roslyn) ..-.-.111 
New York & Port Nowe ng Ry .—See New York 

er Ge nn no sn cemwee 80 
New York & Queens County Ry., L. I. City... 66 





Oakiand Gas Light & Heat Co.—See Call- 

fornia Gas & Electric Corporation 
Oakland Railways—See United Properties Co. 87 
Oakland San Leandro & Haywards E eotete. —_— 

See Oakland Traction Co a ane 
Oakland Traction Co.—See Oakland Rys. tat wae 





est- 
ern New York & Pennsylvania Traction.... 88 
Olean St Ry.—See West. N. VY. & Penn. Trac. 88 


Oley Valley Ry.—See United Traction Co.... 95 
Omaha & Council Bluffs Ry. & Bridge...... 88 
Omaha & Council Bluffs Street Ry.._....._. 
Omaha Council Bluffs & Suburban Ry.— 
Omaha & Council Bluffs Ry. & Bridge Co.. 88 
Omaha Lincoln & Beatrice Railway Co__.___. 
Qmaite ~ toned Ry.—See United RRs. of S. F.116 


88 
Ontario Lt. & Trac.—See N. Y.State Rys_..110 
Ontario & San a Heights—See 


& Pow. Corp. of Los Angeles............. 67 
Orange County Traction Co................ 86 
Orange & Passaic Valley Ry................ 78 
COenee Dees Gl ’ dean scnsdad sndecdce cn 106 
Oregon Water Power & Ry. Co.—See Portland 

ae. Ras Oe Ca b nds a> debe cae cows 
Orleans RR.—See New Orleans Ry......- aE | 
Otsego & Herkimer....................... 88 
Ottawa (Canada) Electric Ry...... .....-.. 132 
Ottumwa Rallway & Light t Co ee a aaeree ee 88 
Ottumwa Traction & Light Co.—See Ottumwa 

Rallway & a a i os tis ibd wk ty alti te Sei aie 88 
Owensbere Clty BB. nn ccccnccescécoccecce 89 
Pacific Coeeh POG «cacensetéentasvanenn ---118 
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Pacific Gas & Electric Co. (with map) -.-..-..-... 114 
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—— Vy PRY. Co.—See Paducah Traction a 

Paducah S Street Ry.—See Paducah Traction & - 
Poitoh Traction br Sea RSE eee aie 89 
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Parkside Elec 


4 ay San Fran. Elec. Rys.116 
Pasadena & Mt. 





we ay .—See Pac. El. Ry... 66 

New York Ra wy ee Pea Te St ip ig rig 83 | Oakland Traction Consolidated—See Oakland Pasadena Rapid Transit_.................. 135 
New York State wee (with map)....... 111 EEE SIO cn ccccccunbindsee cote 87 | Pascagoula Street Ry. r POTMGE Gens cmticienan 118 
New York & Stamford Ry..---..-..-...-.-..... 80 | Oakwvuod Street Ry. Co.................--.- 42 | Passaic & Newark El. Tr.—See ao Trac. Co. 78 
New York Westchester & Boston Ry... ..-. lil AT EL TEI IF 66 | Passenger & Belt Ry.—See Ky. Trac. & Term. 65 
Niagara & Erie Power.—See Buff. & L. E. Tr. 21 den Rapid Transit RE a ee 135 | Paterson City Ry.—See Public Service Ry... 77 
Niagara Falis Pk. & River—See Int. Trac.... 21 | Ohio Central Traction—See Cleveland South Paterson & Passaic Gas & Electric Co....... 77 
Niagara Falls & om Bridge Ry —See western & Columbus Ry..-_............-- Paterson Ry.—See Public Service Ry........ 77 
eaternawone 1 RAE SR Hn aa CN 21 | Ohlo Electric wow iy Ee PS Tere ee 38 | Paul Smiths s Elect. Lt. Power & RR. ...._-- 135 
Falis Whirlpool & Northern Ry.—See Ohio River Electric lway & Power....... 104 | Pawcatuck Valley Street Ry.___......-...-.... 87 
Saturhasioael tt Rhee ell Ge ONIN as 2 21 | Ohio River Passenger Ry..............-.... 48 | Pawtucket St. Ry.—See United Trac. & Elec. 80 
Niagara Gorge Ry. (Electric) _..._._...--... Ra 8 SS SE ye aree 33 | Peekskill Lighting & RR...........-.-...... 89 
N St. Catherines & Toronto Ry........ 132 | Ohio Valley Elec. Ry.—See American Rys_... 91 | Pelham Park Ry____.__--.-_..------------ 135 
Nichols Electric Light & Power_............ 76 | Oklahoma Electric Term’! Co.—See Okla. Ry. 88 | Peninsular Railwa ay. Re a ae ee ee me amare HT 117 
Ninth Avenue RR.—See New York Rys-_-.--..- 84 | Oklahoma Rallway Co..................--.- 8} Pennsylvania & Ohio Ry .................. 9 
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Railway Light & Power Co.........._.-- 104 = & Temple Electric Ry.—See Reading 
Portiand General Electric Co.—See Portland | Traction......_........................ 95 
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Portland Ry. Co. — Port. Ry. Lt. & Power.104 | Reading Wakef. & Lynn—See Bay State____ 16 
Portland Ry. Light & Power Co. (with map).104 | Reading & Wolmensdorf—See R Trac... 95 
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DODGE, DAY & ZIMMERMANN 


Engineers—Constructors 
608 Chestnut St. Philadelphia 


Investigations and Reports made of Electric Rallroad, Electric Light and Gas properties and 
of provecte developments. 
Entire engineering and construction work in connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation. 


Industrial Plants examined and reports made recommending improvements and rr 
modern shop methods, to effect the greatest economy of manufacture and administration 
New Industrial Plants designed, constructed and equipped. 


& ZIMMERMANN 


SUCCESSORS TO 





Utilities Department 


Industrial Department 
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JeoG..White & Company 


ENGINEERS--CONTRACTORS 


43-49 Exchange Place, New York,.N. Y¥: . 
First National Baak Bidg , Chicago, III. Alaska Commercial Bldg., San Francisco, Cal. 


ENGINEERING DEPARTMENT CONSTRUCTION DEPARTMENT. 


Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering 
Divisions. Reports made on Public Utilities for Bankers and Inves- 


Electric Railways, Electric Light and Power Plants, Steam Rallroads, 
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 


tors. Act as Consulting or Supervising Engineers. built. 


MANAGEMENT DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water 


Works, Irrigation Systems, &c., operated. 


FINANCE DEPARTMENT. 
Assistance given in financing meritorious enterprises for Public Service 
Utilities, transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J.G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St., LONDON, E. CG. 
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Sea View RR.—See Brooklyn Union El._._.... 20 
Sea View RR.—See 1 Island Co........ 80 
Second Avenue RR. (N. Y.)-.---..-....--.. 4 
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Second Avenue Traction—See United Traction100 
Second & Third St. Pass. Ry.—See Union Tr. 94 


Sedalia Light & Traction Co_..........-... 119 
Selma Street & Suburban Ry_.-.-..........-. 19 
Seventeenth & Nineteenth ’ Street Passenger 
Ry — Union Traction System......... 04 
Seventeenth St. Incline Plane Co............ 102 
Shamokin & Mt. Carmel Tratisit Co_- ._-_- .119 
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Sheboygan Railway & Electric Co....-.....-.. 20 
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Sherbrooke (Que.) Railway & Power. _...... 135 
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Shore Line Elect. RR.—See Tarrytown White 
Plains & Mamaroneck................... 
Shreveport Traction Co..............-..-«- 120 
Slerra & San Francisco Power Co.........-.. 116 
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Sioux City Traction—See Sioux City Ser. Co..120 
Sixth Ave. RR.—See New York Rys-.-.-.----.- 84 
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Snyder Av. St. Ry.—See Phila. Rap. Tran-- 92 
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Central California Traction Co. 


Pittsburgh Harmony Butler & New 
Castle Elec. Ry. 


Shore Line Electric Ry. 

Sapulpa Interurban Railway. 
Indianapolis& Louisville Traction Co. 
Davenport & Muscatine Ry. Co. 


_ » 


Principal Office 
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1200-Volt D. C. Railway System 


Flexibility, low first cost, savings in operating expenses, 
and the reliability of the 1200-volt system have resulted 
in the standardization of this system for interurban roads. 


In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track: 


Oakland & Antioch Elec. Ry. 
Ft. Dodge Des Moines & Southern Ry. 
Oregon Electric Ry. Co. 


Indianapolis Columbus & Southern 
Traction Co. 


Southern Cambria Railway Co. 
Aroostook Valleys RailwayCo. 


AS'TTAQO. = vo CY 


General Electric Company 


Largest Electrical Manufacturer in the World 
Schenectady, N. Y. 


Washington Baltimore & Annapolis 
Electric Railway. 


Southern Pacific Railroad. 
Milwaukee Elec. Ry. & Lé. Co. 
Naghville & QGalfAtin Ry.&, 


Kansas City Clay County & St. Joe 
Electric Ry. 
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Union Railway, Gas = & Electric CES cduccssus 121 
Union Ry. of em Vee. iPias.wda 85 


tee ae Ry. omy Wilmington & Chester Trac... 96 


. (New Bedford, Mass.)..... 79 
Union Trostion Go. (Coffey ville, Kan. RTS 37 
Union Traction Co. (Santa Oruz)............ 117 
Union Traction Co. of indians anivdodecodubses 9 
Union Traction ha 3 ae pi FO) evcave «-. 93 
Uni E Ge, GE Oe Sbdcwddadectéuiide 76 
i: Se TO. cb benuuddo dane dedanweee 73 
Uni Gas & Elec. Co.—See Louisville & 
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United | Investment Co. (San Francisco) . 1s 
4 nited Railways Co. (Portland)............ 35 
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United Service Co. (Scranton, Pa.).......... 135 
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Utica & Mohawk Valley Ry_..............- 110 
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Railway & Power. ............-.- 108 est. y.—See Spgfd. St. Ry.-_--.- 81 
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Wabash River Traction Co.—See Ft. Wayne Western Ohio Rallroad..............-.-....- 65 
& Northern Indiana Traction Oo_._... 50 | Western Ohio a ee Western Ohio RR. 4 
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SU ER 06 | West Penn Traction (with map)-_.......-.---- 
Waltham St. 8 .—See Middlesex & Boston... 16 ag oe Pass. Ry.—-See "Uiien Traction 
Ware & Brookfield Street Ry..............-. Se AEN: ee ee 94 
Warren Brookfield & saeriog Street Ry_..... 125 West Roxbury” & Roslindale St. Ry......-- on 
Warren & Jamestown St. Ry...........-.. 125 I 80 
Wash. Al Vixite th ernon Ry.—See West Side RR pad he United Gas & Elec. Co... 64 
Ww aa dtvéeaanodi od t 126 | West Water St. RR.—See United Gas & Elec- 
Wash. A Eevee "7 F hurch Ry —See a 64 
Washington Vireint POOLE NI AE See Oa Ea 26 | Whatcom County Ry. & Light Co__._...-.-. 12 
Washington Baltimore i "nnapolis Elec. RR. 126 Wheeling & Elm ’ Grove RR.—See City & Elm 
Washington Berwyn & Laurel Electric. ee i a 
fe i 126 | Wheeling Ry.—See Wheeling Traction... --- 127 
Was n & Canonsburg Railway Co......100 Wheeling (W. Va.) Trac.—See “El. Ry. Sec.”’ 
w oeeacee & Glen Fchu RR.—See Washing- of June 24 1911 (page 123) 
ton Rallw wiiver 4 ete . cr ccunwoccm annua 12 eeling estern Ry.—See Wheel. Trac..127 
Wash Ry.—See Wash Ry. & Wiss -7126 Wichita 1 EP RE e: agers 27 
Wenhleston Spa Springs & Gretta.......... 135 | Wilkes-Barre Co.—See United Gas & Elec... 64 
Washington Railway & Electric Co.......... 126 Wilkes-Barre Dallas & Harvey’s Lake Ry.... 96 
be I, 26 | Wilkes-Barre Gas & Elec. Co a United Gas 
n Water ‘Power, Spokane....__... 0 oe Se. .dcdouohiebntikebehhaie SO PGT IE 64 
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-~ %  . RE eee 1 Wilkes-Barre & Hazleton wh onnquseeinie o 58 
wat aterioo r Falls & North. Rap. Tran....127 | Wilkes-Barre . HP ERS ER PCS es ae ee 96 
Waterville Fairfield & Oakland Ry-_--......-- 27 | Wilkes-Barre T OO) SSS.) 58 
Waterville & Fairfield Ry. & Light—<See Whllkes- Barre é Wyomin Valley Traction.... 96 
Waterv. Fairfield & Oakland Ry__._____-_- Wilkinsb Pitteburen St. Ry.—See 
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Fairfield & Oakland Ry-_-..-.-----.-._-~-.- 127 vous — eaallitoene 
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High-G rade Investment Securities 





Street Railways Financed 





| e, Coupons, Interest and Dividends Collected. 
| | Interest Paid on Deposits Subject to Check. 
Securities Bought and Sold on Commission. 
Letters of Credit, Traveler’s Checks, Foreign Drafts. 
Complete Statistical and Information Department. 
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Wilmington & Philadel Traction........ 6 | Winston-Salem Railway & Electric......... 128 | Woronoco St. Ry.—See Spgfd. St. Ry.....-- 
ey Nag Southern aphie ion. ven bs 138 Wisconsin Electric Ry.-..-.--.-...--......-.- 50 bal frm og & Detroit River Ry.—See Detroit 
Win. & B. Horse RR.—See Burlington Trac.Co 22 | Wisconsin Public Service UO .raseeccscccs 56 ni LWAY 2. con wn cc wc ccecccccccece 
Winchester Ave. Ry.—See Conn. Co_......-. 79 | Wisconsin Traction Light Heat & Power..... 72 
Windsor Essex & Lake Shore Rapl 9 reine 135 | Woburn & Reading—See Bay State St. Ry_.. 16 Yonkers PeNbticccnccuncccccccccscccectcs 85 
vie Locks ion Co.— artford Worcester & Blackstone Valley St. Ry.—See 
& Springfield Street Ry_.___.._._._.-_- 124 Worcester Consolidated Street Ry_.....-.-- 81 | Youngstown & Ohlo River RR..-....-..-...-. 
Windsor & & Tecum. Elec. Ry.—See San. Win. Wore. & Clin. St. Ry.—See Worc. Cons. St. Ry 81 renee Sharon Ry. & Light.—See 
ya gE IR page: 46 | Worcester & Conn, East. Ry.—See Conn. Co. 79 Republic * 5 7 BAe Wi wrasenvctste we ry 
Winnebago Traction (Oshkosh)—See Wiscon- Worcester Consolidated Street Ry........._- 81 Ye me lg Southern Ry...---......---- 
a 50 | Worcester & Holden St. Ry.—See Worcester Ypsilanti & Saline Ry.—See Det. ¥psliaad 
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Winona Interurban Ry..................-. 136 ter Consolidated Street Ry... . —-..... 81 @ Benn dcccccagoecadesqobaqpsoccgee 
Winona (Minn.) Ry. 4 2 MRR pie 128 | Worcester & Webster Street Ry.—See Worces- Zanesville Ry. Light & Power Co.—See 
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Bankers 
a Members of the Philadelphia and New York Stock Exchanges 


' 321 Chestnut Street, Philadelphia 

















SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 


Bangor Railway & Electric Company Grand Rapids Railway Co 

Chattanooga Railway & Light Co. Lewiston Augusta & Waterville St. Ry 

Columbus Railway & Light Co. Peoria Light Company 

Commonwealth Power, Railway & Light Co. Portland Railway Light & Power Company 

Consumers Power Co. Rockford & Interurban Railway Co. 

Denver & Northwestern Railway Co. Saginaw-Bay City Railway Co. 

East St. Louis & Suburban Co. St. Joseph Ry. Light, Heat & Power Co. 

Eastern Tennessee Power Co. St. Joseph & Savannah Interurban Ry. Co. 

Evansville Gas & Electric Co. Springfield Railway & Light Company 
Union Railway Gas & Electric Co. 

















Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 








Hodenpyl, Hardy & Co., 


BANKER». 


7 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELEGIRIC LIGHT SEGURITIES. 








HW OB. HOLLING. & CO. 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travellers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 





























Redmond &.o. 


LETTERS OF CREDIT FOREIGN AND DOMESTIC FOREIGN EXCHANGE 
TRAVELERS’ CHEQUES BANKERS CABLE TRANSFERS 





Underwrite Entire Bond Issues of Street Railway, Electric Light, Power 
and other Public Utility Properties Situated in the Larger Cities 


HIGH GRADE INVESTMENT SECURITIES 
33 Pine Street, New York 
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